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21st October, 2019

To,
BSE Limited National Stock Exchange of India Limited
P] Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bnadra (East)
Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for
the Quarter ended September 30, 2019 as per Regulation 33 of SEBI (LODR)
Regulations, 2015

The Board of Directors at their Meeting held today, approved the Unaudited Financial
Results for the quarter ended on 30" September, 2019 which was commenced at 11.00 AM
and concluded at _12:\S pm.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith
Unaudited Standalone and Consolidated financial result for the quarter ended on 30"
September, 2019 along with Limited review report.

Further, please note that the Company has already made necessary arrangement to publish
the same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information & kindly take this on your record.

Thanking you,

Yours faithfully,

nemic Products Limited
ms

Bhagwandas K Patel
Managing Director

Encl : As above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER, 2019 (Rs. In Lacs)
[Sr |PARTICULARS STANDALONE CONSOLIDATED
No FOR THE QUARTER ENDED HALF YEAR ENDED F.Y. ENDED FOR THE QUARTER ENCED HALF YEAR ENDED F.Y. ENDED
30/09/2019 | 30/06/2019 | 30/09/2018 | 30/09/2019 | 30/09/2018 | 31/03/2019 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2018
UNAUDITED |UNAUDITED| UNAUDITED |[UNAUDITED|UNAUDITED| AUDITED UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED
1 |Income from operations
(a) Sales/Income From Operations(Incl. of Excise Duty) 4358.35 4535.81 3763.98 8894.16 7410.59 16082.13 4358.35 4535.81 3763.98 8894.16 7410.59 16088.44
(b) Cther Cperating Income 199.84 138.91 189.88 338.75 325.04 578.84 199.84 138.91 189.89 338.75 325.04 578.85
4558.19 4674.72 3953.87 9232.91 773563 16660.98 4558.20 4674.72 3953.87 9232.91 7735.63 16667.29
(c) Less : Excise Duty 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total income from operations (a+b-¢) 455819 4674.72 3953.87 9232.91 7735.63 16660.98 4558.20 4674.72 3853.87 9232.91 773563 16667.29
2 |Other Income 25.59 1517 392 40.76 5.95 19.78 27.08 16.54 3.92 4386 8.47 24,95
3 |Total Income / Revenue (1+2) 4583.78 4689.89 3957.79 9273.67 7741.58 16680.76 4585.26 4691.26 3957.79 9276.57 7744.10 16692.24
4 |Expenses 0 0.00
(a) Cost of Materials Consumed 2641.47 2670.51 1582.93 5311.98 3422.48 8449.03 2641.47 2670.51 1582.93 5311.98 3422.48 8448.03
(b) Purchase of Steck in Trade 184.17 311.47 514.05 48564 754.60 1350.78 184.17 311.47 514.05 495.64 754.60 1355.78
(c )Changes in Inventories- Finished Goods, Stock in Trade etc (307.01) (415.36) 237.96 (722.37) 304.58 (338.68) (307.01) (415.38) 237.96 (722.37) 304,59 (336.68)
(d) Employee benefits expense 188.30 210.83 167.75 399.13 334.15 800.45 188.45 210.98 167.75 388.43 334.45 801.10
(e )Finance Cost 40.17 43.70 24.08 83.87 55.51 117.24 40.17 43.70 24.09 83.87 55.51 117.45
(f) Depreciation and Amortisations 85.50 84.29 85.32 169.79 168.51 335.16 85.52 84.29 85.34 169.83 168.55 335.24
(g) Other Expenses 903.32 974.37 771.27 1877.69 1573.25 3424.96) 904.71 975.29 771.27 1880.00 1574.70 3427.20
5 |Total Expenditure (a to g) 3735.92 3879.81 3383.37 7615.73 6613.09 14140.95] 3737.47 3880.88 3383.39 7618.38 6614.88 14149.13|
6 Profit / (Loss) before exceptional and extraordinary items and
tax 847.86 810.08 574.42 1657.94 1128.49 2539.81 847.79 810.38 574.40 1658.19 1129.22 2543.11
7 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 |Profit / (Loss) before extraordinary items and tax 847.86 810.08 574.42 1657.94 1128.49 2539.81 847.79 810.38 574.40 1658.19 1129.22 2543.11
9 |Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
10 |Profit before tax B847.86 810.08 574.42 1657.94 1128.49 2539.81 B847.79 810.38 5§74.40 1658.19 1129.22 2543.11
Current Tax 300.44 240.00 143.92 540.44 337.15 778.34 300.44 240.00 143.92 540.44 337.17 778.22
Deferred Tax 0.00 0.00 0.00 0.00 0.00 (34.19) 0.00 0.00 0.00 0.00 0.00 (34.33)
11 |Total tax expenses 300.44 240.00 143.92 540.44 337.15 744.15 300.44 240.00 143.92 540.44 337.17 744.89
12 |Net Profit Loss for the period 547.42 570.08 430.50 1117.50 791.34 1795.66 547.35 570.38 430.48 1117.75 792.05 1798.22|
13 |Share of profit / (loss) of associates* i 0.00 0.00 0.00 0.00 0.00 0.00 1.10 (0.12) 1.08 0.98 0.94 |~ (0.25)
14 |Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00 (0.00) 0.02 (0.01) 0.00 (0.01) (0.05),
15 |Net Profit / (Loss) after taxes, non controlling 0.00
interest and share of profit/ (loss) of 0.00
associates (12 +13 +14)" 547.42 570.08 430.50 1117.50 791.34 1795.66 548.45 570.28 431.55 1118.73 792.98 1797.92
16 |Other Comprehensive income 0.00
(a) |items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 (14.97) 0.00 0.00 0.00 0.00 0.00 (14.97)
(b) | Tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 (4.36) 0.00 0.00 0.00 0.00 0.00 (4.36)
(c ) |Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
qy |Tsreing o items hatwill e reciassified tolprofit aross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17 |Total Comprehensive Income for the period 547.42 570.08 430.50 1117.50 791.34 1776.33 548.45 570.28 431.55 1118.73 792.98 1778.59
18 |Paid up Share Capital (Face Value - Rs. 10 Each) 1132.84 1132.84 1132.84 1132.84 1132.84 1132.84 1132.84 1132.84 113284 1132.84 1132.84 1132.84
19 |Reserves Excluding Revaluation Reserves 9602.69 8683,17
20 |Earning Per Share
a) Basic and diluted EPS before Extra Ordinary items for the
period, for the year to date and for the previous year 4,83 5.03 3.80 9.86 6.99 15.68 4.84 5.03 381 9.88 7.00 15.70)
b) Basic and diluted EPS after Extra Ordinary items for the period,
for the year to date and for the previous year 4,83 5.03 3.80 9.86 6.99 15.68 4.84 5.03 381 9.88 7.00 15.70

21 Disclosure of notes on financial results
1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 21.10.2019
2)The figures for the previous year/ quarter have been regrouped/rearranged wherever required to match with current figures
3) The Auditor of the company has carried out the limited review of the above standalone and consolidated unaudited financial results and have issued an unqualified limited review report for the Quarter ended on 30.09.2019.
4) Provision for Deferred Taxation, if any, will be made at the end of the year.
5) The Company operates in one Single Segment - Dyes and Dye Intermediates.
8) The Ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately.

For Dynemic

2NN

Bhagwandas K Patel
Managing Director

Place : Ahmedabad
Date :21/10/2018




DYNEMIC PRODUCTS LIMITED
STANDALONE AND CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

Rs. in Lacs
Sr |PARTICULARS STANDALONE CONSOLIDATED
No HALF YEAR ENDED F.Y. ENDED HALF YEAR ENDED F.Y. ENDED
30/09/2019 | 30/09/2018 | 31/03/2019 | 30/09/2019 ] 30/09/2018 | 31/03/2019
UNAUDITED |[UNAUDITED| UNAUDITED |UNAUDITED{UNAUDITED] UNAUDITED

ASSETS :
NON-CURRENT ASSETS : .
Property, Plant & Equipments 3682.32 4546.80 3806.19| 3686.13| 4550.70 3810.05
Capital Work in Progress 3574.91 615.18 2488.04| 3574.91 615.18 2488.04
Goodwil 29.11 29.11 29.11
Intagible Assets 0.33 1.02 0.68 0.33 1.02 0.68
Investments accounted for using equity method 88.16 88.13 86.91
FINANCIAL ASSETS:
Investments 135.51 135.51 135.50 13.90 13.90 13.90
Loans 189.55 182.66 189.55 189.55 182.66 189.55
Other Financial Assets 57.62 0.00 57.62 57.62 0.00 57.62
Other Non Current Assets 206.69 206.69 304.35 206.69 206.69 304.36
TOTAL NON CURRENT ASSETS 7846.93 5687.86 6981.92| 7846.40| 5687.39 6980.21
CURRENT ASSETS:
Inventories 3644.31 2742.39 2715.60 3644.31 2742.39 2715.60
FINANCIAL ASSETS:
Investments 0.00 0.00
Trade Receivables 3237.57 3104.91 4163.88| 3237.57| 3104.91 4163.88
Cash and cash equivalents 72.89 227.26 16.01 79.41 237.54 26.08
Other Bank Balances 1614.52 105.96 110.14 1696.21 182.66 189.22
Loans 38.75 0.00 36.44 38.75 0.00 36.44
Other Financial Assets 639.08 475,37 4.42 640.44 476.11 4,42
Other Current Assets 864.11 976.16 1720.97 864.11 976.16 1722.15
TOTAL CURRENT ASSETS 10111.23 7632.05 8767.46( 10200.80| 7719.77 8857.79
TOTAL -ASSETS 17958.16| 13319.91 15749.38| 18047.20| 13407.16 15838.00
EQUITIES AND LAIBILITIES:
EQUITY
Equity Share Capital 1132.84 1132.84 1132.84 1132.84 1132.84 1132.84
Other Equity 10515.33 8617.71 9602.69] 10603.77| 8704.20 9683.17
TOTAL EQUITY 11648.17 97560.65 10735.54| 11736.61 9837.04 10816.01
Non Controlling Interest 6.68
TOTAL EQUITY 11648.17 9750.55 10735.54| 11736.61 9837.04 10822.69
LAIBILITIES
NON CURRENT LIABILITIES
FINANCIAL LIABILITIES
Borrowings 1998.17 37.26 11.61 1998.17 37.26 11.61
Provisions 0.00 0.00 3.47 0.00 0.00 3.47
Other Financial Liabilities 8.03 0.00 0.05 8.03 0.00 0.05
Deferred Tax Liabilities(Net) 484.33 518.52 484.33 484.93 519.26 484.93
TOTAL NON CURRENT LIABILITIES 2490.53 555.78 499.46| 2491.13 556.52 500.06
CURRENT LIABILITIES
FINANCIAL LIABILITIES
Borrowings 2598.35 . 1959.44 3113.72 2598.35 1959.44 3113.72
Trade Payables 696.89 518.91 499.95 696.89 518.91 499.95
Other Financial Liabilities 0.00 183.14 97.74 0.00 183.14 97.74
Provisions 17.99 14.94 17.99 17.99 14.94 17.99
Current Tax Liabilities 495,21 337.15 757.43 495.21 337.17 758.29
Other Current Liabilities 11.02 0.00 27.55 11.02 0.00 27.55
TOTAL CURRENT LIABILITIES 3819.46 3013.58 4514.38) 3819.46| 3013.60 4515.24
TOTAL LIABILITIES 6309.99 3569.36 5013.84| 6310.59| 3570.12 5015.30
TOTAL - EQUITIES AND LIABILITIES 17958.16] 13319.91 15749.38| 18047.20( 13407.16 15838.00
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DYNEMIC PRODUCTS LIMITED
STANDALONE AND CONSOLIDATED CASH FLOW AS AT 30TH SEPTEMBER, 2019

3

Rs. in Lacs
Sr [PARTICULARS STANDALONE CONSOLIDATED
No HALF YEAR ENDED F.Y. ENDED HALF YEAR ENDED F.Y. ENDED
30/09/2019 | 30/09/2018 | 31/03/2019 | 30/09/2019 | 30/09/2018 | 31/03/2019
UNAUDITED |UNAUDITED| UNAUDITED |UNAUDITED{UNAUDITED{ UNAUDITED
A. Cash Flows from Operating Activities
Profit before Tax 1657.94 1128.49 2539.81 1658.19 1129.22 2542.86
Adjustments for:
Share of net profit/(loss) of Associates 0.00 0.00 0.00 1.10 1.08 0.25
Depreciation and Amortisation Expense 169.79 168.51 335.16 169.83 168.55 335.24
Finance Costs 83.87 55.51 117.24 83.87 55.51 117.45
Bad Debts/Advances/ Creditors Written Of 0.00 0.00 48.24 0.00 0.00 48.24
Interest Income Classified as Investing Ca (39.27) (5.89) (8.29) (42.17) (8.41) (13.46)
(Gain)/Loss on Disposal of Property, Plant (1.39) (0.12) (1.57) (1.39) (0.12) (1.57)
Foreign Exchange Differences (Net) (101.66) (96.53) (106.61) (101.66) (96.53) (106.53)
Operating Profit before Changes in Operatin 1769.28 1249.97 2923.97 1767.77 1249.30 2922.48
Changes in Operating Assets and Liabilities
Increase/(Decrease) in Trade Payables 196.94 (44.08) (59.11) 196.94 (44.08) (59.57)
Increase/(Decrease) in Other Financial Lia (89.76) 83.24 (7.75) (89.76) 83.24 (7.75)
Increase/(Decrease) in Provisions (3.48) (2.32) 0.73 (3.48) (2.32) 0.73
Increase/(Decrease) in Other Current Liabi (16.53) (109.48) (81.93) (16.53) (109.48) (81.93)
(Increase)/Decrease in Inventories (928.71) (45.83) (19.04) (928.71) (45.83) (19.04)
(Increase)/Decrease in Trade Receivables 926.31 142.61 (965.08) 926.31 142,61 (964.60)
(Increase)/Decrease in Loans (2.31) 17.25 (26.08) (2.31) 17.25 (26.08)
(Increase)/Decrease in Other Financial Asq (634.66) (328.98) 17.44 (636.02) (331.32) 12.79
(Increase)/Decrease in Other Non-current 97.66 41.73 (55.93) 97.67 41.74 (55.93)
(Increase)/Decrease in Other Current Asseg 650.78 520.21 475.75 647.19 518.37 475.59
Cash Generated from Operations 196.24 274.33 (720.98) 191.31 27017 (725.79)
Income Taxes Paid (540.44) (337.15) (872.46)]  (540.44)] (337.15) (873.55)
NET CASH FROM OPERATING ACTIVITIES 1425.08 1187.15 1330.53 | 1418.63 | 1182.33 1323.13
B. Cash Flows from Investing Activities
Payments for Acquisition of Property, Plan{ (1157.53) (441.82) (1732.55)] (1157.53) (441.82) (1732.55)
Proceeds on Disposal of Property, Plant ar 26.48 5.87 10.28 26.48 5.87 10.28
Payments for Purchase of Investments 0.00 0.00 0.00 0.00 0.00
Proceeds from Sale/Redemption of Investn 0.00 0.00 0.00 0.00 0.00
Interest Received 39.27 5.89 8.29 4217 8.41 13.46
Proceeds from Maturity of Deposits with Ba 0.00 1.52 9.52 0.00 1.52 9.52
Payments for Placing of Deposits with Ban (1534.89) (95.29) (62.90)] (1534.89) (95.29) (62.90)
NET CASH USED IN INVESTING ACTIVITIES (2626.67) (523.84)| (1767.36)| (2623.77)| (521.32) (1762.19)
C. Cash Flows from Financing Activities:
Dividend Paid (169.93) 0.00 (169.93)|  (169.93) 0.00 (169.93)
Dividend Distribution Tax Paid (34.93) 0.00 (34.59) (34.93) 0.00 (34.59)
Finance Costs Paid (83.87) (65.51) (117.24) (83.87) (55.51) (117.45)
Repayment of Long-term Borrowings- Recs 1960.91 14.25 5.04 1960.91 14.25 5.04
Short-term Borrowings - Receipts/(Paymer (515.37) (525.94) 628.35 (515.37) (525.94) 628.35
NET CASH USED IN FINANCING ACTIVITIES 1156.81 (567.20) 311.62 | 1156.81 (567.20) 311.42
D. Exchange Differences on Translation of F 101.66 96.53 106.61 101.66 96.53 106.53
Cash and Cash Equivalents
Net Cash (Outflow)/ Inflow 56.88 | « 192.65 (18.60) 53.33 190.34 (21.12)
Cash and Cash Equivalents - Opening 16.01 34.61 34.61 26.08 47.19 47.19
Cash and Cash Equivalents - Closing 72.89 227.26 16.01 79.41 237.54 26.08
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" Asim C. Mehita

_ B.Com, FCA Asim Ravindra & Associates
Ravindra C. Mehta CHARTERED ACCOUNTANTS
M. Com, FCA

Independent Auditors’ report on review of standalone unaudited financial
results of Dynemic Products Limited pursuant to Regulation 33 of the
SEBI (Listing and Obligation Disclesure Requirements) Regulations, 2015

To,

The Board of Directors of
Dynemic Products Limited

We have reviewed the accompanying statement of standalone unaudited financial
results of Dynemic Products Limited ('the Company') for the quarter and half year
ended 30th September, 2019 ('the Slfatement'). This statement is the responsibility

of the Company’s management and has k=en approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard rejuires that we plan and perform the review
to obtain moderate assurance ac to wnether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
persbnnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For, ASIM RAVINDRA & ASSOCIATES

CHA CCOUNTANT

(RAVINBRAVIERTA)
Date: 21/10/2019 Partner
Place: Ahmedabad M.No. 43051

UDTN 19043062 AAAABXTIFO

704, 39 Eye Vision, Opp. Jayhind Sweets, Panjrapoie, Ahmedabad-380 015,
Tel.: (0) 079-26301626 (R) (02717) 234593 (M) 93750 10542 ® E-mail : ravicmehta@gmail.com
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7 BCom, FeA Asim Ravindra & Associates
Ravindra C. Mehta CHARTERED ACCOUNTANTS
M. Com, FCA -

Independent Auditor's review report on review of consolidated unaudited

quarterly financial results of the Company pursuant to regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors of
Dynemic Products Limited

We have reviewed the accompanying statement of consolidated unaudited financial results
of Dynemic Products Limited (‘the Parent') and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the G:oup') for the quarter and half year ended 30"
September 2019 (‘the Statement'), being submitted by the Parent pursuant to the
requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' (‘IND AS 34'), as prescribed under section 133 of Companies Act, 2013 ("the Act'),
and other accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
A review of interim financial information ronsists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consaqueritly does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicabie.

The Statement includes the results of erstwhile Dynamic Overseas (india) Private Limited
name changed to Cerecon Bio Sciences °rivate Limited wef 13.09.2019 {the “Subsidiary”)
and Dynemic Holdings Private Limited (the “Associate”).

e Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attentior, that causes us to believe that the accompanying

704, 37 Eye Vision, Opp. Jayhind Sweets, Panjrapole, Ahmedabad-380 015.
Tel.: (0) 079-26301626 (R) (02717) 234593 (M) 93750 10542 e E-mail : ravicmehta@gmail.com



down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. |

We did not review the financial statements of 1 subsidiary and 1 associate included in the
consolidated financial results, whose interim financial statements reflect total assets of INR

92.76 Lakhs as at 30" September 2019, total revenue of INR 1.47 Lakhs and of INR 2.90
Lakhs as well as the total profit/ (loss) after tax (including other comprehensive income) of
INR (0.09) and INR 0.25 Lakhs for the quarter ended 30" September 2019 and for the period
from 1% April, 2019 to 30" September, 2019, respectively and cash flows (net) of Rs. 3.55 for
the period from 1* April, 2019 to 30™ September, 2019 as considered in the Statement.
These interim financial statements has been reviewed by other auditor whose report has
been furnished to us, and our opinion' or: the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary and associate is based solely
on the report of such other auditor. Our opinion is not modified in respect of this matter
with respect to our reliance on the work done and the reports of the other auditor.

For, ASIM RAVINDRA & ASSOCIATES

CH ACCOUNTANT,

NDRA MEHTA)

Partner
M.No. 43051

Date: 21/10/2019
Place: Ahmedabad
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