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FROM: I P SINGH, COMPANY SECRETARY,
BHEL, 5IRI FORT, NEW DELHI - 110 049
TO: 1 THE DGM, CORP, RELATIONSHIP DEPTT.

BOMBAY STOCK EXCHANGE LIMITED, MUMBAI
(FAX NOS. 022- 22723121 / 22722039)

2. THE MANAGER - LISTING
NATIONAL STOCK EXCHANGE OF INDIA LTD., MUMBAI
(FAX NO.022-26598237 / 38)

SUB: OUTCOME OF THE BOARD MEETING HELD ON 23" MAY, 2012.

1. The Board of Directors of the company have taken on record Audited financial results
for the quarter and year ended 31/03/2012. A copy of the said results is enclosed.
[Clause 41]

2. Further, the Board has recommended final dividend @ 184% (Rs. 3.68 per share) on
the paid up share capital of the company, for the year 2011-12. Final Dividend, if
declared by the company in the Annual General Meeting shall be paid/dispatched on
01.10.2012. {Clause 20 & 20A]

3. Pursuant To Clause 20, we furnish herewith, prescribed particulars of the financial
results of the company for the financial year 2011-12, as approved by the Board:

(Rs./ Crores)

TRE

— e T e i T
Tumover & Other Receipts 43267.23
{Earnings) |
2, | Gross Profit 11153.54 9604.29 11223.54 - 9668.11
(Before deducting the
following)
a) Interest 51.28 54.73 33.07 36.38
b) Depreciation 800.00 544.12 803.24 546.37
¢) Tax 3262.30 2994.24 3279.97 3012.00
d) Others -
3. | Net Profit 7039.96 6011,20 7087.26 6053.36
4. ! Accumulated profits of past 24883.69 19664.32 24913.54 196635.49
years (Reserve & Surplus)
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a) General Reserve

5000.00

4000.00 -

b) Dividend

Final dividend for the year
2011-12 @ 184% (Rs. 3.68
per share), on the paid up
capital of Rs. 489.52 crores
of the company. The
company had ecarlier paid
interim dividend (@ 136% in
March 2012. (Previous year
Interim Dividend @ 132.5%,
and Final Dividend @ 179%
on paid up share capital of
Rs. 489.52 crores.)

1566.47

152485 -

e) Corporate Dividend Tax

254.12

24988 - -

No. AA/SCY/Annual Results 2011-12
Dt. 23.05.2012
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BHARAT HEAVY ELECTRICALS LIMITED
AUMTED FINANCIAL RESULTS
FOR THE QUARTER/ YEAR ENDED 315t MARCH 2012
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Eemalning unresol

¥ Crores
) )
1 |Income from Qperationg B
Sales/Tncome from Operadons 20249.47 11071.33 18605.04 49509.78 43337.00 4989757 A3638.73
Leas: Excise Duty / Service Tax 989,93 518.71 650,11 125192 I770.87 - 2295852 178107
1 |Net Sales/Income from CGrperations 1525954 10542.62 17714.53 4722786 41566,13 4759895 41854.60
. b |Other Opernting Income 32840 116,02 306.72 751,03 680,46 75627 GE3.58
2 |Exprozcs
1 |Cost of muterinls contomed 1060323 645824 829519 2823985 2267070 2845920 1282433
b |Changes in inventorics of finithed goods, work-in-
progress and stack in trade 529.78 (474.54) 660.95 {823.20) (127.28) (329.65) (126.18)
¢ |Employee benefits expenge 1478.06 1557.68 1446.21 5405.53 5396.71 8328.77 43760
i |Depreciation and amertization expense 284,14 186,14 1358.44 §00.00 Ead.12 §03.24 546,37
& |Other expenses 2038.65 1271.27 37610 520842 572258 824446 575,06
‘Total Expenges 12005.86 8805.72 14270.59 JBE80.70 3420706 39207.11 3445118
3 |Profit from Operations before Other Theome,
finance costs and Bxceptional Tems (1.2} 4653,08 1848.55 350,76 908799 B039.53 9i145.11 5087.06
4 10ther Income 308,91 241.48 367.60 1268.58 1020.64 1272.08 1026,93
5 |Proflt from ordinary actlvitics before finance costs . 3
andl Exveptions] Itema (3 +4) S081.59 209033 4318.36 1035354 9060.17 10420.14 o113.99
6 |Finance enata 18.34 1d.50 30.50 51.28 54.73 53.07 .38
7 [Profit from ordinary nctivities ufter finunce coxts
ut before Pxeeptional ltems (5 - 6) 2043.65 073,83 425786 10302,26 005,44 10367.07 D057.61
8 |Exceptional Items - - - - - L1G 775
% [Profit from ordinery acthvitics before tax (7 + 8} 206365 2075.53 4257.56 1030226 108544 10367.23 065,36
10 |& Tax expense (incldeferred fix) 1703.67 643,22 1567.50 32K4.13 975,69 3301.80 309361
b. Prior Period Tex (21.83) 0.00 (77.68) {2153 (51.45) {21.83) (81.61) -
11 |Profit from ordinary activitics after tux (9 - 10) 337981 1432.61 2798.04 703596 6011.20 708726 6053.36
12 |Extraerdioary Item (net of fax expense) - - - - n “n -
13 |Net Profit fe thi peviod (11 & 13) 37981 1432.61 2788.04 T039.06 601020 7087.26 6053,36
14 {Share of profit/ (logs) of agznciatos - - - - - - -
15 {Minoyity Interest ) - - - . S (0.18) -
16 |Met Profit after taxes, minority jutorest and share :
of prafit Aloss) of nssocintes (13 + 14 - 15) 3379.81 1432.61 2758.04 T035.56 6011.26 T087.44 aaﬂ.wm
1% Peaid-up equity share capltal (Face Value Ra. 2 par
|share wie, 410-2011, carlier Rs. 10 per shars) uuu.._ﬂ.m 489.52 480.52 480.52 480,52 480,52 480.52
18 JRezerve evclnding Revaloation Rescrves as per 2488369 1965432 24913.94 19665,49
- |balence sheet of previous nccounting year
1% |Basic & Diluted Earnings Per Share (before & 13.51 5.55 - 1L43 18.76 24.50 28.96 FLNE
after extrasrdivary itemy) RESTATED {not nonualised)]  (not anounliced {not !EEEG_E
- |pART 10
A |Farticulars of Share holdiag
1 |FPublic:sharcholding
= Numther of thari 79004BA00 790048000 158008600 00048900 158009800) ‘ToaR48000] 15800960
- Percentage of shareholding 33.28%] 32.28% S2.25% 3L28%) 32.28% F2.28% 32,28%
3 |Frompters and Framoter Groop Sharcholding
& |Pledged / Encumbered .
- Number of shares NIL NIL NIL NIk NIL NiL NIL
- Percentupe of shares (35 8 % of the toti]
sharchalding of promoter and promoter proup)
= Peyeendage of shares (as a % of the total share
caplial of the company)
b |Non - encumbered . _L
= Number of shares 16575520000 1657552000, 331510400] 1657552000 mmum-eaoa_ 16573520 331510400
- Percontzge of chares (as 2 % of the tofal 100.00% 100.00"%% 100.00% 100.00%) 100.00% 100.00% 100.00%
sharchelding of the Prometer and Promater group) B :
- Poecontage of shaves (a8 a % of the total shore G7.72% 67.72% 67.72%| 67.72%| 67.72% 67.T2%) GT.T2%
asﬁx:_ of the company) .
B Iavestor Complalmys
Pending ot the beginning of the quurier ] Digpaged of during the quarter 143
Received during the guarter 143 ved nt the end of the guarcter it
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T Crores

A |Power 18573.79 871147 15235.11 786287 33165.45 8191.81 3R127.96

B |Indusiry 4678.98 2366.592 3388.31 11658.86 10214.44 1171771 10250,67
Totul . 20252.67 11078.28 18623.42 495821.73 A3579.89 45505.52 43675.63
Intcr scgmental revenue n.0p 0.0 0.00 0.00 0.00 0.00 0.00
Sales / Income from operations 20252.67 11075.29 18623.42 40521.73 4337099 49009.52 4357863

F]

A 426113 165598 313262 3183.81 703507 8136.75 78657

B |industry 1420.13 748.60 137925 35d2.42 128221 3353.99 2292.3%
Total 5680.26 2404.58 5111.87 1132623 10217.28 11592.78 1027896
Lasg: Intergst 18.34 14.50 30.30 1.28 54,73 53,07 5638

Other unallocable expenditure net of inceme 598,27 314,25 79351 1172.6% 1157.11 1172.48 115722

‘Total! Profit before Tnx £063.65 2075.85 4157.36 10302.26 2005.44 10367.23 965,36

3 |Capital Fmploved
{Sepment Asgete - Segment Linbittles) .

A [Power 12161.62 6962.12 1261651 6007.11

B |Industry 5355,70 3E4R.19 5366.34 380532
Capttal Employcd 2265061 | 1639146 2221148 16055.36

(Ediding uvalipcable common)
NOTES:
1. STATEMENT OF ASSETS AND LIABILITIES
[Partiiu

482,52
19564.32
20153.84

102,14
0.00
2142.40
4923323
14167.77

B0BE 42
14169.95
267321
2403868

W

489.52 499,52
2491354 1966549
25403.06 2015501

4.97 -

28207 10240

0.00 0.00
736652 9171.02
301758 4931 69
1286687 1420531
16,75 94,08
10362,17 §163.07
18020.22 14293.67
267024 210179
2015538

35257.47
AT o

A IEQUITY AND LIARBILITIES

1 |Shareholders' fond

3 |&here capital 489,32

b fRescrves & surplus 24883.69

" |Sub-total Sharcholders' fands 1537321

2 |Share spplication myney pending allatment -

3 |Minority Tnterest -

4 |Non-¢mrreat linhilities

n |Long-tum borronyinge 123.43

b |Deforeed tax Habdlives (MNer) 8,00

¢ |Owtier long term Labilitica T450.97

# |Long torm provizionz 5005.68
Sub-total Non Currcot liabliitics 1267088

5 |Carrent Liabilities

a |Short-term horrowings -

b |Trade poyables 1027131

¢ |Other cusrent Liabilitiag 1581593

d |Short-term provizions 263559
Sub-total Current linbilitics 2B722.93
TOTAL: EQUITY ANV LLARILIFIES. R TR,

B |ASSETS

-1 |Nom Current Asset:

n |Fixed Asssts (Incl CWIF) S6d4.42

b [Goodwill an consolidation -

¢ [Nop-currcat inveatments . 461.67

d |Deferrad tax assets (net) 154624

¢ |Long-term loans and advances qu6.10

f |Cther non-turment 25608 2508.63
Sub-total Non Cuorrent agsets 13061.08

2 (Current assets

8 JCument investments - ,

b |loventories 13444,50

¢ {Trade receiveblos 26336.13

d |Cash and oush equivalants GG71,98

& |Short teris laans and advances YA )

§ |Otber currant assets 150.61
Bub-total Current asseiz

S134.68
439,17
2163.55
129
T362.12
15982.43

1085205
20103 50
963015
258253
208,63

&096.19 518047
18587 185,37
594 11,30
13948 216517
957.45 1088.06
9544.98 739847
1833%.21 1602934
1352548 1090348
2653053 2025204
6734.33 970641
2148.04 2416.11

# Subject to aidit wha 619(4) of the Companies Act, 1956 by the CEAG of India
The flgures have been reprouped, Wherever necessary.
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For a like to lile corsporizon, the Selesfincome from aperations, profit before tix and profit after tx for the vesr 2010-11 nnd for the fourth quericr of 2010-11 , after
adjusting the one time impac: of ¢Rsnme in policy on worrnaty oblisation for earlier ¥ears, are given below: ’

ZO11-12 201011 041117 Q4N

Svlex { Ingonac from Oporations [T Crores) 49510 41295 20259 18367
Profit Before Tax (T Crore) 10302 B487 5064 3768
, Profit After Tax & Crores) Hdo 5664 3330 2452

The congofidated financizl statsmeuds bave been preparcd in accordance with Accounting Standard-21 ap "Consalicnted Financial Staterents” gnd Aucuunﬂng
Stonderd-27 on "Financiz] Keporting of interest in Joint Ventures"”. ’

The finaneial statements kave betn propared in Gine with the requirotents of Revised Scheduls VI of Companles Act, 1056 2x infroduced by the Ministry of Carparate
Adfaire from financial vear ended on 31t March 2012, Ascordiugly, nxscts znd labilitles are classified between current ace ugn-carrent considering i2 menths period
a3 aperating cycle. The ad of revised schedule VI dovs not Jmpnct recoguition and mepsnrement principles Sollowed for preparation of eomsalidated finnncial
statements. Howover, it bas efigient impaet on presentution and disclosares nrade in the financisl statomonts, Consequently, the company by re-classificd previous
yaar figures to confirm to this years' classification, '

‘The company has aceoumted for luvve enenshment cxpenditure with 30 days a month as base for computation of encashwment of eave 25 per spaclifc lostructions from
DPE on the subjeet. This 8 agaizst the exrlicr formula of eompriation of leave cneashment 02 26 Gays & month, The impiet dus to tils chanpe iz inerense iv profit before
tax by € 1804 Crores for the yerr 2011-12, Howaver in geme of the unit, the wWorker nrion has fllod an appual agninst the chanpe and the court bag given interim stay
order. The eonsecuentinl Impacs, ¥ any, will'be accounted for In the vear of seftlement.

The company has filed Draft Red Herring Prospoctus (DREP) dated 28.09.2011 with Jeewritics and Exchange Boaed ¢f Indss (SEBI) on 30092011 for disinvestment of
5% of the paid uy equity enpiioi out of Govt of Tndia’s sharehelding, Conaequent npon the recelpt of ‘no=thjection’ Zor withdrawal of DREP for FPQ, from Depariment
of Heavy Industry/ Dopartmont of Disinveyiment, the Bourd of Divestars in the meeting held on Aprl 02, 2012 has apuvoved the withdrawal of DREPF flod Lry thee
compary with SEBL . - .

-Pursvaet to the reselutios poused Sy Yoz sharcholders of the tompany In the AGM hald on 20,600,301 1, the equity aliates of Faee Valne T 10 czch have been eub-divided

Into & equity shares of face value ¥ 2 cack wiat. 4,10.2001, Earalng por share of provious perlods have bt tuztated do make them corparable.
The Board of Directors have recommended a final dividend o T 3.65 per share (Face Value © 2 per sharo) in adidition to the interlm dividend of @ 3,72 por share (Face

‘Value T2 per sheee) paid during the voar,

Figarey of rat quarter are ibs baliaeing figeres between andited figures in respoct of the full finrncial year and the pﬂbliﬂhcdlycnr to dute flures upto the third quaricr
of the cureen? finoneia! yerr, v -

The above results have been reviowed by the Andit Committec ma wore taken on: record by the Board of Directors In theic weeeling held on 23.05.2012,

- For Bharat Hisvy Elertricals Limitod

Flace : New Dethi (B K. Hajoai)
Daied : 23.052012 Dircetor (Finanee) - —




