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Bharat Heavy Electricals Limited

FROM: [P SINGH, COMPANY SECRETARY,
BHEL, SIRI FORT, NEW DELHI - 110 049

TOR

1. THE DGM, CORP. RELATIONSHIP DEPTT.
BOMBAY STOCK EXCHANGE LIMITED, MUMBAI
(FAX NOS. 022-22723121/ 2272 2039)

2, THE MANAGER - LISTING

NATIONAL STOCK EXCHANGE OF INDIA LTD., MUMBALI
(FAX NO.022-26598237/38)

SUB: UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER ENDED 30™ JUNE, 2012

Pursuant to Clause 41 of the Listing Agreement, Unaudited Standalone Financial
Results of BHEL after Limited Review for the quarter ended on 30™ June, 2012 have
been taken on record by the Board of Directors of the Company in its meeting held on
Thursday, the 26™ July, 2012, A copy of the said results alongwith the Limited
Review Report is enclosed herewith.

Regards,

No. AA/SCY/29
Dt. 26.07.2012

@

(IP. SINGH)
COMPANY SECRETARY

qoftga o : digaies sew, &l wiE, 7 ool - 10049, WRE. I : 66337000, B : 011 - 26493 021
Regd. Office : BHEL House, Siri Fort, New Delhi-110 049, INDIA. Phone : 66337000, Fax : 011-26493021



S.N.Dhawan & CO

Chartered Accountants

Review report to

The Board of Directors
Bharat Hcavy Electricals Limited
New Delh

We have reviewed the accompanying statement ol unaudited standalone financial results of
Bharat Heavy Electricals Limited lor the period ended June 300 2012 cexcept for the
disclosures  regarding  ‘Public Sharcholding™ and  “Promoter and  Promoter Group
Sharcholding”™ which have been traced [rom disclosures madc by the management
and have not been audited by us. The reports of the Branch Auditors have been forwarded
to us and have been considered in preparing our report. This statement is the responsibility
ol the Company’s management and has been approved by the Board ol Dircctors/
committee ol Board of Dircctors. Our responsibility 1s to issuc a report on these linancial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SR12) |

2410, Review of Interim Financial Information Performed by Independent Auditor of the _;
| ‘ntity 1ssucd by the Institute of Chartered Accountants of India. This standard requires that ,
wc plan and perform the review to obtain modcerate assurance as to whether the linancial |
statcments arc frece of material misstatement. A review is limited primarily to inquirics of |

company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly. we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial result prepared n
accordance with the accounting standards and other recognized accounting practices and ;
policices has not disclosed the information required 1o be disclosed in terms of clausce 41 of
the Listing Agreement including the manner in which it is to be disclosed. or that it
contains any material misstatement

For S. N. Dhawan & Co.
Chartered Accountants |
Firm Registration N '

e —

(S. K. Khattar)
Partner _
Membership No. 08499

Place: New Delhi
Date: 26.07.2012 5

C37, Connaught Place, New Delhi 110 001
Tel: 491 11 4368 4444 - Fax: +91 11 4368 4445
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BHARAT HEAVY ELECTRICALS LIMITED
UNAUDITED FINANCIAL RESULTS (STANDALONE)
FOR THE QUARTER ENDED 30" JUNE 2012

PART - | X Crores
SL. [PARTICULARS 3 Months Preceding 3| Corresponding 3 Previous
NO. Ended Months Ended months ended Year ended

30.06.2012 31.03.2012 30.06.2011 31.03.2012
in previous year|
Unaudited Unaudited éwﬂitul
(1) (2) (3 (4) (5) (6)
I ncome from Operations
Sales/Income from Operations 8740.93 20249.47 T7430.90 49509.78
Less: Excise Duty / Service Tax 414.69 989.93 307.52 1281.92
a |Net Sales/Income from Operations 8326.24 19259.54 7123.38 47227.86
b |Other Operating Income 112.77 | 329.40 93.58 751.03
1 |Expenses
a (’ns.l of l'I"HﬂE'I"I‘SIlS consumed (including erection & 5384.97 10605.23 4580.56 2823985
cngineering) "
b JChanges in invtn:toriti of finished goods, work-in- (527.20) 529.78 (430.59) (823.20)
progress and stock in trade
¢ |Employee benefits expense 1395.01 1478.06 130095 5465.83
d |Depreciation and amortisation expense 228.39 254.14 170.91 80:0.00
¢ |Other expenses 984.04 2038.65 747.67 5208.42
Total Expenses 7465.21 14905.86 6369.50 38890.90
3 |Profit from Upcra?mns h.-eﬁ)ri: Other Income, 973.80 4683.08 847.46 9087.99

finance costs and Exceptional Items (1-2)

4 |Other Income 366.27 398.91 343.51 1265.55

5 Pml‘if rmm_ ordinary acl.h-ilirs before finance costs R 081.99 1190.97 10343.54
and Exceptional Items (3 + 4)

| 6 |Finance costs 5.52 18.34 8.80 51.28

7 |Profit from _urdm:-lry activities after finance costs 1334.55 £063.65 1182.17 10302.26

but before Exceptional Iltems (5 - 6)

8 |Exceptional Items - = - .
9 |Profit from ordinary activities before tax (7 + 8) 1334.55 S063.65 1182.17 10302.26
10 [Tax expense (incl. deferred tax) 413.65 1683.84 366,66 3262.30
11 |Profit from ordinary activities after tax (9 - 10) 920.90 3379.81 R15.51 703996
12 |Extraordinary ltem (net of tax expense) - - - -
13 |Net Profit for the period (11 £ 12) 920.90 3379.81 815.51 T7039.96
14 |Paid-up equity share capital (Face Value T 2 per .

share w.c.f. 4-10-2011, earlier ¥ 10 per share) " i ot .

15 |Reserve excluding Rt'.\’llh.lilllﬂn R'E;!ttn't!i as per 24883.69
balance sheet of previous accounting year

16 |Basic & Diluted Earnings Per Share (before & 3.76 13.81 3.33 28.76
alter ntrmrdin.ar}- items) REST,\TED{ {mol ann u:lind‘ (ot -nnuslistd‘ {maol -nnu:ii:rd‘

PART -11

A [Particulars of Share holding
1 |Public shareholding
- Number of shares 790048 790043000 158009600 T900480004
- Percentage of shareholding - 32.28"% 32.28% 32.28% 32.28%,
2 |Promoters and Promoter Group Shareholding
a |Pledged / Encumbered

- Number of shares NIL NIL NIL NIL

- Percentage of shares (as a % of the total

sharcholding of promoter and promoter group)

- Percentage of shares (as a % of the total share

capital of the company)

b |Non - encumbered
- Number of shares 16575520004 16575520004 3315104004 1657552

- Percentage of shares (as a % of the total 100,00%s 100.00% 100.00%%a) 100,00

sharcholding of the Promoter and Promoter group )

- Perceniage of shares (as a % of the total share 67.7T1% 67.72%| 67.72%s Tl L 7

capital of the company)

B Investor Complaints

Pending at the beginning of the quarter 0 Disposed of during the quarter 243

Received during the quarter 243 Remaining unresolved at the end of 0

the quarter




Segmentwise Revenue, Results and Capital Emploved

T Crores
SL. |[PARTICULARS 3 Months Preceding 3| Corresponding 3 Previous
NO. Ended| Months Ended months ended Year ended
30.06.2012 31.03.2012 30.06.2011 31.03.2012
in previous year
1 |Segment Revenue
A |Power 6771.95 15573.79 5780.31 J37862.87
B |Industry 1971.66 4678.88 1652.89 11658.86
Total 8743.61 20252.67 7433.20 49521.73
Inter segmental revenue
Sales / Income from operations 8743.61 20252.67 7433.20 49521.73
2 |Segment Results (Profit before Tax & Interest)
A |Power 1206.40 4260.13 951.81 8183.81
B |Industry 413.44 1420.13 373.28 3342.42
Total 1619.84 S5680.26 1325.09 11526.23
Less: Interest 5.52 18.34 8.80 51.28
Other unallocable expenditure net of income 279.77 598.27 134.12 1172.69
Total Profit before Tax 1334.55 5063.65 1182.17 10302.26
3 |Capital Employed
(Segment Assets - Segment Liabilities)
A |Power 13229.95 6627.19 12161.62
B |Industry 5336.21 3565.34 5355.70
Coptiol Smpteped. | 24146.02 18083.38 22650.61
(including unallocable common)
The figures have been regrouped. wherever necessary.
NOTES:
| Pursuant to the resolution passed by the shareholders of the company in the AGM held on 20.09.2011, the equity shares of Face
Value T 10 each have heen sub-divided into § equity shares of face value ¥ 2 each w.e.f. 4.10.2011. Earning per share for 3 months
ended 30.06.2011 has been restated to make it comparable on like to like basis.
2 Figures for preceding 3 months ended 31.03,2012 are the balancing figures between audited figures in respect of the full financial
vear 2011-12 and the published year to date figures upto the third quarter of 2011-12.
The company has an outstanding order book position of about T 132900 crores at the end of Quarter-1 2012-13.
The above results have been reviewed by the Audit Committee and were taken on record by the Board of Directors in their meeting
held on 26.07.2012.
5  The above results have been reviewed by the Auditors as per clause 41 of the listing agreement.

Place : New Delhi
Daied : 26.7.2012

For Bharat Heavy Electricals Limited

Chairman & Managing Director
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