
 

 

 
07th August, 2025 

AL/CS/BSE/054/2024-25     
 
BSE Limited, 
First Floor, New Trading Ring, 
Rotunda Building, PJ Towers, 
Dalal Street, Fort 
Mumbai- 400 001. 
  
Dear Sirs, 

SUB: PARAWISE REPLY ON COMPLIANCE STATUS OF BSE OBSERVATION LETTER DATED 
02ND DECEMBER 2024 

 REF:  SCRIP CODE- 517494 
 
Pursuant to Regulation 30 of SEBI read with Schedule III of the (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“Listing Regulations”), we would like to inform 
you that the Company has received a query from BSE dated 05th August 2025 for additional 
information with respect to Notice (01/2025-26) of Extra-Ordinary General Meeting of Equity 
Shareholders/Secured Creditors/Unsecured Creditors of Accel Limited. Accordingly the company 
provided to  Stock Exchange para wise compliance status with respect to BSE observation letter 
dated 02nd December 2024 (Copy enclosed herewith as Annexure). 
 
Please arrange to take the same on record. 
 
Thanking you, 
FOR ACCEL LIMITED, 
 
 
VISHNU SIVANADAN 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
 
 
 

 



 

 

 
 
 

06th August, 2025 
AL/CS/BSE/027/2025-26       
 
BSE Limited, 
First Floor, New Trading Ring, 
Rotunda Building, PJ Towers, 
Dalal Street, Fort 
Mumbai- 400 001. 
 
 
Dear Sirs, 

SUB: Scheme of Amalgamation of Accel Media Ventures Limited (Transferor 
Company) with Accel Limited (Transferee Company) and their respective 
shareholders under Section 230 to 232 of the Companies Act, 2013 

 REF: SCRIP CODE- 517494 
 
We acknowledge the receipt of mail dated 18th July 2025 from your good office, directing to 
provide para wise compliance status with respect to observation letter dated December 02, 
2024 issued by Exchange in the subject matter. Kindly find our para wise response of 
compliance status with respect to observation letter dated December 02, 2024 issued by 
Exchange: 
 

a. "The Company shall disclose all details of ongoing adjudication & recovery 
proceedings, prosecution initiated, and all other enforcement action taken, if any, 
against the Company, its promoters and directors, before Hon'ble NCLT and 
shareholders, while seeking approval of the scheme." 

 
Company Response: 
“The Company has disclosed the aforesaid details before Hon’ble NCLT, in the Company 

Application 43 of 2025 and Annexure 13 annexed to the said Application” (page number 

440 and 441 of the Petition to NCLT). 

 

Your good office may kindly note, the aforesaid details were erroneously missed out in the 

Explanatory Statement to EGM Notice dated 07.07.2025 to Shareholders. The company vide 

Addendum to EGM Notice, dated 28.07.2025 has disclosed the aforesaid details as Point/s 



 

 

VII to XI were circulated among Stakeholders vide mail dated 28.07.2025 (attached as 

annexure). 

 

 

 

b. "The Company shall ensure that additional information, if any, submitted by the 
Company after filing the scheme with the stock exchange, from the date of receipt 
of this letter is displayed on the websites of the listed company and the stock 
exchanges." 
 
Company Response: 
The Company has uploaded such documents in the website and can be accessed at 
https://www.accel-india.com/investors 
 

c. "The Company shall ensure compliance with SEBI circulars issued from time 
to time. 

 
Company Response: 
The Company complies with SEBI Circulars issued from time to time and the 
compliance is done. 
 

d. "The entities involved in the Scheme shall duly comply with various provisions of 
the SEBI master Circular and ensure that all the liabilities of Transferor Company 
are transferred to the Transferee Company," 
 
Company Response: 
The Company shall comply with various provisions of the SEBI master Circular and 
ensure that all the liabilities of Transferor Company are transferred to the Transferee 
Company. This also has been provided in the scheme, please refer to point 3.2 of 
Scheme (Page 37 of EGM Notice dated 07.07.2025). 
 

e. "Company is advised that the information pertaining to all the unlisted 
companies involved, if any, in the scheme shall be included in the format specified 
for abridged prospectus as provided in Part E of the schedule VI of the ICDR 
Regulations 2018, in the explanatory statement or notice or proposal 
accompanying resolution to be passed, which is sent to the shareholders for seeking 
approval." 
 

https://www.accel-india.com/investors


 

 

Company Response: 
 
The Company wish to inform your good office, vide IInd addendum to EGM Notice 
dated 05.08.2025 the Company has disclosed the aforesaid details as Points XII. Kindly 
take note of the same.  

 
 
 

f. "Company shall ensure that the financials in the scheme including financials 
considered for valuation report are not for period more than 6 months old." 
 
Company Response: 

The Company would like to confirm that the financials in the scheme including 
financials considered for valuation report are not for period more than 6 months old. 

g. "Company shall ensure that the details of the proposed scheme under 
consideration as provided to the stock exchange shall be prominently 
disclosed in the notice sent to shareholders." 

 
Company Response: 

The Company has disclosed the details of the proposed scheme under consideration as 
provided to the stock exchange in the notice sent to shareholders. The Scheme of 
Arrangement can be viewed at page number 29 of EGM Notice dated 07.07.2025. 
 

h. "The Companies involved in the scheme are advised to disclose the following as 
a part of explanatory statement or notice or proposal accompanying resolution 
to be passed to be forwarded by the company to the shareholders while seeking 
approval u/s 230 to 232 of the Companies Act 2013, to enable them to make an 
informed decision 

• Details of assets, liabilities, net worth and revenue of the Companies 
involved, pre and post scheme. 
Company Response: 
The aforesaid details pertaining to Transferee Company was disclosed in 
Page No. 84 to EGM Notice dated 07.07.2025. 
 
The aforesaid details pertaining to Transferor Company was disclosed as 
Point VIII to explanatory statement vide addendum to EGM Notice dated 
28.07.2025. 



 

 

 
The aforesaid details pertaining to post scheme was disclosed as Point IX 
to explanatory statement vide addendum to EGM Notice dated 28.07.2025. 
 

• Impact of the scheme on revenue generating capacity of the transferee 
Company. 

    

Kindly refer Point 1.1.3 of Scheme of Amalgamation in page 30 of EGM 
Notice dated 07.07.2025 for Rationale of Scheme.           

• Need and Rationale of the scheme, Impact of the scheme on the 
shareholders and cost benefit analysis of the scheme. 

 

The Company has mentioned the aforesaid details, Kindly refer 
Point 1.1.3 of Scheme of Amalgamation in page 30 of EGM Notice 
dated 07.07.2025. 

    

•       Value of assets and liabilities of Transferor Company that are being 
transferred to Transferee Company 

 
Company Response: 
 
Value of Assets and Liability of Transferor Company that are being 
transferred to Transferee Company can be referred to Point VIII 
and IX of addendum to EGM Notice dated 28.07.2025. 

Kindly refer Point 3.1 and 3.2 of Scheme of Amalgamation in page 
36 and 37, respectively of EGM Notice dated 07.07.2025 for 
further details. 

i. "Company shall ensure that applicable additional information, if any, to be submitted to 
SEBI along with draft scheme of arrangement and document requested via Query No.11 
dated July 16,2024 on BSE portal shall form part of disclosures to the shareholders." 

 
Company Response: 

 
The Company wish to inform your good office, vide IInd addendum to EGM Notice 
dated 05.08.2025 the Company has disclosed the aforesaid details as Points XIII. Kindly 
take note of the same.  
 



 

 

j. "Company is advised that proposed equity shares proposed to be issued as part of the 
"Scheme" shall mandatorily be in demat form only." 
 
Company Response: 
The Company undertakes that proposed equity shares proposed to be issued as part 
of the "Scheme" shall mandatorily be in demat form only. 

k. "Company shall ensure that the "Scheme" shall be acted upon subject to the complying 
with the relevant clauses mentioned in the scheme document." 
 
Company Response: 
The Company will ensure that the "Scheme" shall be acted upon subject to the 
complying with the relevant clauses mentioned in the scheme document. 
 

I. "Company shall ensure that no changes to the draft scheme except those mandated by the 
regulators/ authorities / tribunals shall be made without specific written consent of SEBI." 

Company Response: 
The Company has not made any changes to draft scheme and undertakes, will not 
make without written consent of SEBI. 
 

m. "Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated 
in the petition to be filed before Hon'ble NCLT and the Company is obliged to bring the 
observations to the notice of Hon'ble NCLT." 
 
Company Response: 
The Company has ensured that the observations of SEBI/Stock Exchanges is 
incorporated in the petition to be filed before Hon'ble NCLT and the Company is 
obliged to bring the observations to the notice of Hon'ble NCLT. 
 

n. "Company is advised to comply with all applicable provisions of the Companies Act, 2013, 
rules and regulations issued thereunder including obtaining the consent from the creditors 
for the proposed scheme." 

 
Company Response: 
The Company shall comply with all applicable provisions of the Companies Act, 2013, 
rules and regulations issued thereunder including obtaining the consent from the 
creditors for the proposed scheme. 
 



 

 

o. "It is to be noted that the petitions are filed by the company before Hon'ble NCLT after 
processing and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments / 
observations / representations." 
 
 
 

Company Response: 
The Company takes note of the same. 
 

This is for your information and records. 
 
Yours faithfully, 
 
For Accel Limited, 

 

VISHNU SIVANANDAN 

COMPANY SECRETARY 
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ACCEL LIMITED 
 (FORMERLY ACCEL TRANSMATIC LIMITED) 

CIN : L30007TN1986PLC100219 
Registered Office : III Floor, SFI Complex, 178, Valluvarkottam High Road, 

Nungambakkam, Chennai  600 034 
 

IIND ADDENDUM TO NOTICE TO EQUITY SHAREHOLDERS/ SECURED 
CREDITORS/UNSECURED CREDITORS 

 
 
We refer to -26) sent to you intimating an Extra-Ordinary 
General Meeting of Equity Shareholders/Secured Creditors/Unsecured Creditors of Accel 
Limited convened pursuant to the Order dated 27.06.2025 of the Honorable National 
Company Law Tribunal, Chennai Bench on Saturday, 09th August 2025 at 11.30 am, 
02.00pm & 03.30 pm, respectively at 3rd Floor, SFI Complex, 178, Valluvarkottam High 
Road, Nungambakkam, Chennai  600 034. 
 
The Company had sent Explanatory Statement under section 230 to 232 to the Notice with 
Point numbers from I to VI dated 07th July 2025 and Point numbers from VII TO XI vide 
Addendum to EGM Notice on 28th July 2025.   
 
Further The Company has received a query from BSE dated 05th August 2025 for additional 
information accordingly the company is providing herewith the following: 
 

  Point XII  
Details of Transferor Company in the format of Abridged prospectus asper Part E of the 
Schedule VI of the SEBI (ICDR) Regulations 2018. 
 
Point XIII  
 
Reply dated 23rd July 2024 against BSE query number 11, dated 16th July, 2024. 
 
Kindly arrange to take note of the aforesaid information and consider part of the 
Explanatory Statement. 
 
This Addendum to the Notice of the EGM shall form an integral part of the Notice of EGM 
which has already been circulated to shareholders of Company and on and from the date 
hereof, the Notice of the EGM shall always be read in conjunction with this Addendum. 
This addendum will also be made available on website of the stock exchange i.e. BSE and 
on the website of the Company (www.accel-india.com). All other contents of the Notice of 
EGM, save and except as modified or supplemented by the Addendum, shall remain 
unchanged. 

For Accel Limited, 
 

      Sd/- 
Vishnu Sivanandan 

Company Secretary & Compliance Officer 
Date : Chennai          
Place : 05th August 2025      
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