
HIRA AUTOMOBILES LIMITED
Resistered Of6ce-# 05s8, Sector I8B, Chandisarh, 160018,
cIN L50101CH198gPLC009500

TeleI)hone: +91-921?0-48111. +91-92572'39113

Date-30-05-2026

To The Listing Depadment,
BSE LIMITED,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai

Company Code
531143

STIBJECT: OIITCOME OF BOARD MEETING
IT\TIE GRATED F]L]NG FINANCIALS

FOR THD SUARTER AND FINANCIAL \TAR ENDED ON 31.03-2026

Deal Sir,
Piease note that Board ofDirectors has approved Annual Audited Financial Results of the Company

for the year and the quarter ended on 31d Marcl! 2026 in its meeting held on Saturday on 30d'Ma,
2026.

Further, please find enclosed herewith following documents,

1. AnnuatAudted Financial Results ofthe Company forthe year and the quarter as staled above

2. A statement ofassets and liabilities.
3 Cash llow Statemenl
4. Ljnmodified Audit Report ofstatutory auditors ofthe !ompany on above results

5. A dcclamtion pursuant to amended regulation 33(3) ofSEBI (LODR) Regulations, 2015.

6. Detail oflncremental Qualified Borrowing is not applicable to the Company.

The above outcome u'ill also be made available on the website of the Company and can be

abcesscd using the below linkl http://www.hiraautoEobile€.com-&eports.php.

Please further Note
PM. Please take the

ThankiDg You,
Yours faithfully,

that the Board meeting statted at 01.00 P.M. and concluded at 0?-00
same in your record,

SINGH SIDHUR{E tJ

CHA] G D]RECTOR



HIRA AUTOMOBILES LMITED
Regd.office: # 598, Sector 18-B, Chandigarh

CIN- L50101CH1989PLC009500, Tel No. 0172 -2743462, E-mail-
Website- www.hiraautomobiles.com

Statement ofStandaloneAudited Financial Results for the Quarter and Financial Year ended on
31d Marclr 2026 (Rs.In Lakhs)

s
N

ParLiculars
Quarter Ended Year Ended

3r.03.2026 31.12.2025 37.03.2025 37.03.2026 31.03.2025

Audited Unaudited Audited Audited Audited

1 Revenue from
Operations

3443.01 5375.23 4630.96 73578?9 21120.64

2 Other Income 26.A0 24.33 33.25 29.94

3 Tobal Revenue (1+2) 3469.81 5374.94 4655.29 13792.O4 21150.58

4. Expenses

a. Cosl of materials
consumed

0.00 0.00 0.00 0.00 0.00

b. l)urchase of stock-in-
trade

909.49 467 5.86 3424.00 9126.39 18148.55

c. Changes in
inventories of finished
goods, work-in-progress
and stock-in-trade

1980.98 250.94 517.90 247 6.28 746.85

d Employee benefit
expense

309.62 183.86 308 37 868.39 1026.A3

e Finance Cost 141.03 163.49 193.52 635.46 77 6.64
f. Depreciation and
antorozauon expense

30.44 31.80 2657 125.85 1.27.22

g otherexpenses 99.84 57.50 171.82 527.24 827.34

Tolal Expeoses 4(a to g) 3477.40 5363.45 4642.14 r3759.61 2r053.47

5 Profiv(Loss) before
Exceptional Items and
Extraordinary ltems and
Tax

-1.59 15.49 13.1r. 32.43 97.17

6 Exceplional Items 0.00 0.00 0.00 0.00 0.00
7 Profit/(Loss) before

Tax
- 1.59 15.49 13.11 32.43 97.11

I Tax expense

a, Currenl Tax 8.35 4.00 4.44 .16.98 25.48

b. Deferfed Tax -4.76 0.00 -6.49 -6.49

9 Ner movement in
regulatory deferral
account balances
fehted to profit or loss
and lhe related deferred
taX mOVement

0,00 0,00 000 0.00 0.00

10 Profir/ (l-oss) from
Co /:'

11.49 1512 20.21 78 12



11 Pront/ (Loss) from
DisconlinuinS
ODerations

0,00 0.00 0.00 0.00 000

Profit/(Loss) for the
Defl00

.5.18 L1..49 20.21 74.L2

other Comprehensive
Income

0.00 0.00 0.00 0.00 000

14 Total Comprehensive
Income

-5.18 11.49 15.12 20.27 78.L2

Paid up equity share
Capital (Face value of
Ils. 10/' per share)

27 5.34 27 5.34 27 5.34 27 5.34 27 5.34

L6 Reserve excluding
revaluation reserves

1794,82 7798.82 7t7 0.79 1194.82 1770.79

17 Earning per Equity
share
before and afler exrra-
ordinary item- both
Basic and Diluted

-0.19 0.42 0.55 0.73 za4

NOTES:

1 The above financial audited results for the quarter and the financial year ended on 31n March,
2026 have been reviewed by the Audit Committee and approved by the Board of Directors in their
Ipspe.l rve meeiings held on 306 May, 2026.
2 The figure for the quarter ended 31* March, 2026 and 31n March, 2025 as reported in these financial
results afe balancing figures between audited figures in respect ofthe full financial year and the published
yearto date ngures up to the end ofthe third quafter ofthe relevant financial years.
3. The Company is operating in 0ne Segment only - sale and service ofVehicles.
4. The pr-evious period figures have been regrouped/ rearranged, wherever considered necessary.

For HIRAAUTOMOBILES LMITED

DATE;30.05.2026
PLACEI CHANDIGARH

B. STATIMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.
-NotApplicable.
C. FORMAT FOR DISCLOSING OUTSTANDINC DEFAULT ON LOANS AND DEBT SECURITIES
-NotApplicable.
D. F0RNlAT F0R DISCLOSURE OF RELATED PARTY TMNSACTI0NS (applicable only for half-yearly
lilings ic., znd and 4th quarter) r- As perAnnexure{.
E.STAI'I]MENl' ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter)
- As per Annexure{I.

NDERSINGH SIDHU
: MANAGING DIRECTOR

DIN - 00447452



HIRAAUTOMOBILES LMITED
Regd. Office: # 598, Sector 1B-8, Chandigarh

CIN- L5 0101CH 1989P1C0095 00, TelNo. +91-92170'48111, +9r'92572-39113,
E-mail- ebsite- www.hiraautomobiles.com

Annexure-l
DISCLOSURE OF RELATED PARTY TMNSACTIONS-RS. in Lakhs

SI
No

Details of the
party (listed

/subsidiary) Delails of the counte4arty

Tvpe of
rclated

the
related
parry

Remafk

approva
lbv

audit

of

during
the

s period

In case monies are
due to either party
as a n6ulL of Lhe

Nan1e PAN Name PAN

Relabionshi
p of bhe

ty with the
listed
entity or

subsidiary

approved
by the

Opening Closing

1

HIRd
ALTTO
MOBI
LES

LIMIT
ED

d{A.cH
4691M

RAHULIN
DER

SINGH
SIDHU

ANNPS
6754K

and
Managine
Director

Remune
ration
Loan

13.50

As per
Compa

ny
Policy
and

approv
ed by
Board

13.50 0.00 0.00

2

HIRA
AUTO
MOBI
LDS

LIX{IT
ED

-d{AcH
4691M

RAHULIN
DDR

SINGH
SIDHU

ANNPS
6754K

and
Managing
DlIector

Intereqt
25.01

As per
appfov
ed rate

25.0r 0.00 0.00

3

HlRA
AUTO
IiIOBI
LES

LIMIT
ED

ATLA.CH
.1691M

P"AHULIN
DER

SINGH
SIDHU

ANNPS
6'.754K

Promoter
and

Managing
Director

Loan -1218.04

AS per
Bank's
stipula

tion

1218.0
4

r2745
0

56.86

For HIRA AUTOMOBILES LMITED

ULINDER SINGH SIDHU
MANAGING DIRECTOR

DIN - 00447452
DATEr30.05.2026
PLACE: CHANDIGARH



, HIRAAUTOMOBILES LMITED
Regd. Office: # 598, Sector 18-8, Chandigarh

CIN- 150101CH1989P1C009500, Tel No. +91-92170-48171, +9I-92572-39113,
E-mail- hiraaccounts(agmail.com. Website- www.hiraautomobiles.com

Annexure-ll

Dear Sir,
I, Rahulindei Singh Sidhu, Managing Director of the Company give this "Derlaration" that
$tatutory auditors'have given an unmodified audit report on annual audited financial
results for the year and the quarter ended on 31$ March. 2026.

Please take the same in vour record-

For HIRA AUTOMOBILES LMITED

LINDERSINGH SIDHU

DIN
MANAGING DIRECTOR
- 00447452

DATE:30-05-2025
PLACE: CHANDIGARH



Regd. office: # 598, Sector 18-8, Chandigarh, CIN- L50101CH1989P1C009500,Te!No.0172-2743462,
E-marl- Website- w*.w.hiraautomobiles.com

Standalone Statement of Asseb and Liabilities as at 31i March, 2026 - (Rupees in Lakhs)

Particulars
As at 3ldMarcb 2026 tu at 31d March,2025

Audited Audited

ASSETS

1. Non-current assets
(a) Property, planland equipment 1241.61 1569 58

(b) Capital work-in-progress

c) I nves tmenl property

:d) Goodwill

e) 0lher intangible assets

:0 Non -current Financial Assets-
Investments 0.20 0.20

Loans

Others 58.48

(g) Deferred ta]( assets (net)

(h) Other Non.Current assers

Total of Non-current assets 1340.29 7624.L3

2 Currentassets
a) lnventories 188r.46 4357.73

(b) Curren! Financial fusets-
Investments

Trade receivables 2239.60

Cash and cash equivalents 212.64 80.38

Bank balance other than cash and cash
equivalent

295.70 416.79

Loans

0thers

c) Currenltax assets (net)

d) Other current assets 2497.96 1604.95

Tolal of Current assets 7t26.76 4916.22

3 Non-CurrentAssets classih-ed as held for
tale

4 Regulatory deferral account debrt balance
\nd related deferred tax Assets

mrAL-A'ws 4467.05 10540.35

N



1

Equity

la) Equity share capjlal 275 34 275.34

:b)0ther equily 1198.82 1170.79

Total ofequity 1474.16 1446.73

2

Liabilities
Non'current liabiliLics
(a) Financial liabilities-

Borrowings
2542.99

Trade payables

0lhers

(b) Provrsions 162.85 154.77

(c )Deferred lax li:lbilities(net) 95 44 100.20

(d) Orher no n- curreD t liabilities 58.41 55.38

Total of non-current liabiliLies 1272.3:4 2857.34

Culrent liabililies
(a) Financialliab ities

Borrowings 5269.27 5730.97
l'rade payables 23.31 77.07

Others

(b) Olher current Iiabililics 37244
( c) Provisions 55.99 63.05

(d) Curfent taxliabilities (Net)

Total of Currenr liabilities 5720.55 6236.48

Toralliabilirie 6992.49 9094.22

3 Liabilities directly essociatcd wilh assets

in disposal grgup classified as held forsal€

Regulatory deferral accouut credrl balan
And related deierrcd tax liability

TOTAL - JJQU ]TY AN D I,I,ABII,ITIES 446?.OS 10540.35

For HIRAAUTOM0BILES LMITED

RAHULINDER SINGH SIDHU

MANAGING DIRECTOR

DIN - 00447452
DATEr30.05.2026

PLACE: CHANDICARH



HIRAAUTOMOBILES LMITED

Regd.0fficer # 598, Seclor 18-B, Chandigarh
ctN- L50101CH1989PLC009500,

Tel No. 017 2-27 43462, E-mail.
Website- u,"vwv.hiraautomobiles com

Audited Standalooe Cash Fiow Statement indirect tor the year ended on 31.03.2026 Rs. In Lakls

Cash flows fiom used in operating activities

32.43

Adjustments for reconcile profit (loss)

Adjustments for finance cosls 603.49

Adjustments for decrease (increase) 247 6.2J

Adjustments ior de(r ease (increase) n trade receivables, current 216.77

AdjLrstments ior decrease (rncreasc) n trade receivables, non-current 0.0c

Adjustments lor decrease (increase) n other current assets -413
Adjustments for decrease (increase) n other non - current ass ets 0.0c

Adjustmen!s for olher financial asscts, non-current 0.00

AJ, -'lrren.\ tof orher Indn( idl ds:e15. currenl -893.00

Adjustmenrs lor other bank balances 0.00

AJjustmenlJ for inc|case (decredse) n trade payables, currenL

Adjustments for incl.ease (decreasc) n tfade payables, non-current 000
Adjustments for increase (decreasc) n other' curren! habrlitres 22.58

Adjustments for increasc (decreasc) n other non-currenl liabillties 3.03

Adjus!menls ior depreciation and amortization expense 125.85

Adjustments for impairment loss revu-sal ofimpairment ldss

recognised in profilor loss

000

Lrsrmenrs fo. provisions. cun €rt 000
,{d Lrshnenls lor pl-ovisions, non-cuf relrt -2.94

rsrnre rs bror'.criina.r.:dll:.,1.lIrf .,. J.feIt 000
ustments for other financial lirbililics, non-current .16.32

Adjuslncnts forunrcalised ioreign oxchrnge losses gains 0.00

Adjustmenls for dividend incone 0.00

Adjustments for interest incomc 0.00

AdJustments for shar c-brsed poy:,r(nt\ 0.00

Adjustments lor iarr value losse: (ij..ills) 0.00

Adjustmenls for undistribuled pr oiils 01 assocjates 0.00

other adjustrnents for which cash cf{cu$ are investing or financing cash flow 0.00

0therrdj!stmenls to .eLoncile I r!i t (luss) 0.00

0ther adjustmenrs for non-cash itcnrs 0.00

Share ofprolit and loss from parlncfsirip firm or association o[persons
or Iimited liability paftnerships

0.00

'foLal aJjushents for reconcile profit ooss) 2477.80

Netcash flows from (uscdin) operations 2510.23

Dividends rcccivcd 0.00

In!efes! pard 0.00

Inte)-est received 0.00

Income taxcs neid (r.i!r,d)
0ther inflows (outflows) ofcash 000

/a / / llci ct\sh flowr.; from (used in) operating activities 2501.06

;q



Cash flows from used in investins activities

Cash flows fron losing control ofsubsidiaries or other businesses 0.00
Cash fl ows used in obtain ing con trol o I subsidiaries or other bus inesses 0.00

0!her cash receipts ffom sales oi equi!y or debt lnstruments ofother ertities 000

0ther cash payments to acquire equity or debt ins!ruments ofother enriries 0.00

0ther cash receiprs f|onr sales ofintercsts injorntventures 0.00

0lh, r.ash pa\ menl" lo "cquire ir, r rc Ls in Joint venlures 0.00

Cash receipts f.om share ofpfolits of|aftnership firin or association ofpersons
or limiled liabilily partnerships

0.00
Cash payment for inveslmcn! in paftncrship firm or associa!ion ofpersons
of lirniled liabili!y partncfships

0.00

Proceeds from sales ofproper-ty, plaDt aDd equipmen! 81.14

Purchase ofproperty, plant and cqLripnrent 9.15

Proceeds frorn sales ofinvestment property 90.12

Purrhase of investmenl propefty 0.00

Pfoceeds frorr sales ofiDtangible .ssots 000
Purchase of iDlangible assets 0.00

Proceeds from sales of intangible asscts underdevelopment 0.00

Purchase of inlangible assets uDdrf (Lcvclopmcnt 0.00

Proceeds from sales ofBoodwill 0.00

Prirchase ofgood!vili 0.00

Pro(ceds fronr bloloB.ca. ac.c(. or.., r'r.r rn bcJrer planrs 0.0[
I .rrndspolbruloH...i"".el""ll., r l .' rb,aref planls 00c
Proceeds from goveromen! grants 0.0c

Proceeds from sales oi othef loulil€fIr assets 000
Purchase oiothcf long-tcfln assots 0.00

Cash advances and loans mado to orhcf parlies 0.00

Cash receipts liom rcpayment of advi,nces and loans made to other parties 0.00

Cash paynants fbf futur'e conti:lcrs, l.,r\rard contracts, option coDtracts
and s\'vap contfacts

0.00

Cash receipts fuom fLrture conh )cts, for\\rard contracts, option contracts

and swap contfacls
0.00

Dividends reccived 0.00

Interest reccivcd 0.00

Income taxc5I,artl (n fu rd) 0.00

0ther inflows (o!lflo\,rs) ol cash 0.00

ilct cash llows from (uSed in) investing activitie! 162.11

Cash flows from used in financinS act;viUcs 0.00

I rc.ecds fro.. , L. rgc. irl ow . ;'irlcresr"irsrbsidiarr.( 0.00

Paymenls liorn ch.rrgcs in owrcr shil) interests in subsidrafies 0.00

lao!ceds [rorn jss rirS shares 0.00

P-oceeds fi nr,r .. ..r:r. . - er'L.ry ir. rLnri n(q 0.00

Payments to acLlujrc or rcdecrr irrtili,s sharrs 0.00

Payments oi othcf equity inslrunrcnls 0.00

Proceeds from ex!rrlse ofslocli oILi(,rs 0.00

Pfoceeds fror)r iss.riiril clebenlLire: rr(-.es bonds €tc 0.00

Proceeds fr0|lr b0f f (J,virlgs 0.00

Repaymenls Lij b0fr o,,viugs 2049.1L

(/,



Payments of finance lease liabilities 0.00

Payments oI lease liabilides 0.00

Divjdends paid 0.00

Interestpaid 603.49

Income taxes paid (r efund) 0.00

0ther inFlows (oulflows) of cash 0.00

Net cash flows from (used in) financing activities -2652.60

Net increasc (decfcase) in cash and cash equiwlents before effect of exchanSe rat€

changes

10.57

Effect of exchange iale changes on cash and cash bquivalents

Uffect ofexchange rate changes on cash and cash equivalents 0.00

Nct incrcase (decrease) in cash and cash equivalenl: 10.57

Cash and cash equivalents cash llow slatement at beginning ofperiod 497.17

Cash and cash cquivalents cash flow shtement at end ofperiod 507.74

For HlnA AUTOMOBILES LMITED

RAHULINDERSINGH SIDHU

MANAGING DIRECTOR

DIN - 00447452

DATE:30.05.2026
PLACE: CI,IANDIGARII



HIRA AUTOMOBILES LIMITED
Resistered Ofdce-# 0698, Secbor 18B, Chandisarh, 160018,
CTN-L50 I 0 I CH | 989PLC009500
Email: hiraaccounts@Email.com, websibe: www.hiraautomobiles.com,
TeleDhone: +91-921?0'4811 1. +91-92572-39113

Date-30.05,2026
To
Listing Department
BSE LIMITED,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai

Dear Srr,

I, Rahulinder Singh
statutory audilors'
results for lhe year

Company No. 531743

Sidhu, Managing Director of the Company give this "Declaration" that
have given an unmodified audit report on annual audited financial
and the quarter ended on 31$ March.2026, Please take the same in

Thanking You,
Yours Faithfully,

SIDHU
G DiRECTOR

RA]IUL]NDER SING



w.ortAg,f J A !$EJA sf, Co.

h rlependenl Audilor's Repo (UnmodfAd Opinion) on Audiled s tndalone
Quarlerl! Fir.ancial Res lls and yeor lo Dole Resalls of lhe Cornpany Pursuanl lo lhe
Regalatiott 33 of lhe SEBI (Lisling Obligatio4s ond Disclosare Regairemehls) Regalations,
2015

INDEPENDENT A WITOR'S EEPORT

TO

THE BOARD OF DIRECTORS OF

Ws. HIRA AaTOMOBILES LMLrED

e Fininchl ResulS

Opinion

We haye audited the accornpanyi4g stando results oJ trLs. "HIRA
AATOMOBILES LMITED" (the compafly) n Morch, 2026 and the
year to dale results for the period frotn 01-04-2025 lo 31-03-2026, attached
herewith, being submitted by the conpary purs dnl to the lequirenenl of Regulanon 33 of
the SEBI (Lisling Obligations o d Disclosure Requirementq Regulations, 2015, as amended
( " Lis ti ng Regu kttiorls ").

In ofi opinion and to the best ofour information and according to the explanatiow gfien to us
these standalone fnancial results:

i. arc prcsented in acco nce with the requirements ofRegulation 33 ofthe Listing
Regulations in this regard: and

ii. give a true andJair view in conformily vrith the recognition and measurement principles
laid doy)n in the applicable accounting standards -and other accounting principles
generally accepted in India of the net profit/losC and other comprehensive ircome coLl

other cial information for the quartet en.led 31d Morch, 2026 .rs well as the
yeor to ddte resultsfor the perio om01-04-2025 to 31-03-2026.

Basis Ior Opinion

We condrcted our audit in accordance vilh the Standard,t on Auditieg (Ms) speciJied under
section 113(10) of the Conpanies Act, 2013 (the Act). Our responsibilities under those
Stcttdrv^ l her described in the Auditor's Responsibililies for the Audit of tfu Standalone
Financial Results section oJ our /epo/t. lfe rve independent of lhe Comp@ly in accord@tce with
the Code of Ethics issued by the Institute o.f Chartet'ed Accountanls of India together wilh the
ethicdl rcqubernenls lhal are relevont to our audit of the fnoncial lesults &lder the
proyisions of the Companies AcL 201 3 and the Rules therewder, and we have fulJilled our otfur
ethical rcsponsibililies in accordance rith these requirenenls and the Code of Ethic.s. We

believe that the audil evidence we h obtaihed is sufrcient and appropiale lo provide a
basis for o r oDinion.

Male aI Ancerlai ry Reloled lo Going concern
We draw attention to Nole 3l to the Jinancial stotements, which states lhat one

Comparry's lenders had classified lhe bo owing JaciliE under Special Mention
(SMA-2) category as at 3l March 2026 and, s equent to the Balance Sheet dale,

such bonowingJacility as Non-Performing Asset (NPA) in accordance with its

PaBe 1of I
SCO 56A-57A, First floor, Budha Dal Shopping Complex, Lower Mall, Patiala-
147001, Phone:0175 5012900, Mobile 9815335332 , 9023572000, E mail:
mohan@contactca.com



eilor{AN J o g{EJ.A st. Co.

r4ith other lnalters described in te 3l' indicl

cast significant doubt on the Company's ability to contifiue as o going concem'

Managenent's ResPonsibililics fot the Slanlalone Finahcial Results

year to date standalone fihancial lesults hare

ancittl statements. The Company's Board of
these ancial results that give a tue and lait

sive inco e md other financial ittfomotion in

swement princiPles laid down in I dian

Accounting Standard 34, 'Interim Financial RePortinS'.prescribed mder Sec.lion 133

Act read ; h retevant rutes issued thereundet *o 
"";';;:;";Yilf,#'1i!,fi,iil". 

,r*
accounting records in accordonce with

e assets of the ComPan, qnd for prewnting
s; selection and apPlication oJ dppropriate
timates that @e reatonable and ptudent; ond

I controk lhot were
accounti g rccords,

the standalone linancial resuhs that gh'e a tr,re

andfair1/iew ond are free from material misstatement, whether tl e tofra d or eftor'

Board ofDirectors are resPotiblefor sessing

ncem, disclosing as aPplic.tble' matte lelated

either intends to liquidate lhe Com4)fiy or to ce

to do so,

Ihe Board of Dfuectors arc also respo,Tsible for overseeing the CompaT 's fnancial rcporting

Ke! Audit Mnlle.s

Key audit matters are those \lerc oJ most

signifcance in ow audit of the e matters were

ildiiessed in the context oi o* i forming our

opinion thercon, anal we do not provide a s

tt) Bo owingt, overdue clqssilication ond goittg cohcern assessmen'

The Compatry ha bo

bank had classified
lder Special Menlion Accouht (SMA

other le ders continued to remain se

;r"go'ii. situqr*, to the Balance Sheet date, the one of aforesaid lending bank

intena toryno ns, the same is dkclose n Notz 3

Page 2 of8
ScO 56A-57A, First floor, Budha Dal Shopping Comptgl'-!9!v-e^r^M3ll' P31

i+Zoot irronir: Orz5 5Ol2900' Mobile 9815335332 
' 
9023572000' E mail:

mohan@cgntactca.com



94 aJ{AA\r J'U IWJ.A {, Co.

Ofi audit procedtes luded, among others, obtaining lehder-wise statements ond

conJirnariins, revie\vmg loafi agrcemenh and cotesponclence wit! lenders,

eimining oterdue posilions and repayment statlg as at the rcporting date' eralu!'Iing

the inpaa of subsequent ewnts includw the post year-end classification of.the

borroiing facility as NPA, assessing monagement's plans, forccasts and.actions

propo"ei jo, regularisation oJ bonowings and restoration oJ notmal busfuess
'opirationi, 

and et'ahntittg lhe adequac! and appropriateness of closures made in

the financial state enh.

While management believes that lhe bofioh) fqcilities will be regularised and,that

the Company will continue as a going concem, such assessment is inherehtly subject

to unceiainty and depende on rtl1tre evenh and actions ed on fhe procedures

perJormed and ev nce obtained, we found the related discloswes made by

management in the financial statements to be appropriate in the circunst@lces'

"Based on the procedules performed, we note that the matter has been apProryiately

disclosed; hoiever, the eventual outcome oJ management's regula sation plans

remains dependent on fltture events and actions "

b) wing Defaults, restriction invehicles supplies and assessment of going concern

We druw attention to the fact thltt o e of the Company's lenders classified a

borroflin| lacility as NPA afer the Bat@1ce Sheet date and, conseq enl to such

classifrcaTion, Maruti Sttzuhi I dia Limited tenporaib stopped supplies olvehicles to

the tompany. As at the date oJ ow rcpo , the mafter remained unresohed

Considering the Compan!'s dependence on.vehicle supplies lor catrying on its
business oierdtions, the lendel-wise boftoving sftess, and the management's plans

for regularizotion oJ the ulted facility dnd restoration of supplies, the asse$ment
"of 

rheVonpany's ibility to contbtue as a going concern involved signifrcanl iudgmetlt
ind ,as i7 .ost 

"ign6t"*ce 
in our audit of the financiol statements for the yem

ended 3I M@ch 2026

coffespondence with the concerned
evaluating manogement's Qction plan

ahd reslol"ation of supplies, examining

forecasts with managemen

Ihe Jinancial statements ce

obriined, we considered be

apprcpriate in the circu starces-

"Based on the procedwes performed, we note lhat mattet has been ap)

disclosed; hoievet, the ewntual oulcome of management's legularisation

remains dependent on futurc evehts and aclions. '

As disclosed in Note no. 36 to lhe fi anci. stalements, during the year the Com)

closed its ke! dealership oJ Muldsar cl sters and other non--profttable brunch at

on, Olvigarn and latiala Comnercial during the FY 2025'26 This closed do

the operation if such cluster and brunches had historically confiib ted to the
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Company's total tufllorer / re1/eme The closure ofthese key operating locatbn ts

expecte acl on the Compatry's.t'uture operating perfornance

aid inv to the realization ofinrentoies, lecol)ery of
receivables, settlement ofT endor balances, and working capital mafiagemenl

Accodingly, thb matter was considered to be ofmost siglltficance i oltr oudit oJ lhe

aficial statements for the year ended 3 I Match 2026

Our audit procedures i cluded, among others, obtai\ing and re"iewing ma agement's

planfor closure oJthe c ter otd branches' assessing the elkct ofclosure on rerenue
'andLperating 

results, *aminitlg the status of iwetltories' recefuables and Payahles

retating to tie such closed locations' anil ewluating the adequacy oJ the related

discloiures nade in the fnancial slatemenls. Based on tfu procetlures pelfornetl and

the eridence obtained, we cottsidered the disclosurcs made by managemenl to be

applopfiate in lhe circumstances-

.l) As disclosed in Note 32 afid 33 to the/inoncial stateme ts, as at lhe re-porti\g date lhe

Company held inwnlories comprising new rehicles, pre-o*med vehicles under the

"Trie ialue " segment, spares, and accessories, amounting to Rs 18 8l oores Thir

represe ts a signilicant componenl ofthe Compan))'slotal assets'

me valuation of i ventories, Particularly the delerminalion of net rcalizable ''al e

Q'\RI), involvei significant managementjudgment Estimatitlg NRyfot pre-ov)ned

tehicles requires ionsideration offactors such as age, cofidition' mileage, model

popularity, and prevailing market denafid sinilarly, the t'aluation ofsparcs and
'aiessories 

is impacted b! their rate ofmowme t, likelihood ol obsolescence, atld

changes in prbiig nends The management has provided sufficient appropfiate audit

eldince liie phyiicat ve4ficatiott of iwentory ofvehicles alofig with its technical

dercription, the bosis oJvaluttlion, existence, and recowrttbility ofsuch inventory'

The company may face tisks and challenges relateal to ifientory management hke

Imtentory Obsolescence Risk, Liquidi\) and Cash Flow Inpact, Demand and Sale

lhrctuations etc-

lle considered higher quanlum of inventory and its valuation to be a key audit ,matter
tlue to the material y ;f the balance, the diversity and alure of i ventory held, and

the signirtcant estimation invol'red in appb)ing the principles of Ind AS 2 - Inrentories

Our audit procedures included and were not limited to the following:

. Ewluating the desigr and implementatiotl of controls over inrentory r)aluation and

NRV lssess ent across categories;
. Assessing the Company's invettloryralualion policies and their compliance flith the

requircments of Ind AS 2 ;
. Piforning sanple testing of imentory itens' includingverification ofcost a d

estinatioiof NRV for nevt a d prc-olrned vehicles, based on recent sale transaclions

a d market pricitlg;
. Reiewing;geing analysis and ewluatihg the basis for p/orisioning against s

moi gor obsolete spares and accessories;
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. Specifrcally examining the NRv ttssessment methodologtfor Pre-owned vehicle"

cohsideringjoctots such as condition, age, and Past s trends;
. Conpafing actual sales realizations post lear-end with NRV eslimates, v'here

available:
. AssessE the adequacy and approprialeness oJ the rclaled disclosffes in the frhancial

stateuents.

e) As disclosed in Note 34 to the fnancial statements, as at the reporting date, the

Company's trade receivables amounled to R5.22.10 crores, representikg a signiJicant
portion ol the total assets. A substantial paft of these /eceivables relates to customers

rrilh extended credit tefins or aged outsto4ding balances

Ilnder Ind AS 109 - Financial Instummts, Eade leceirables are required to be

d,r,rerj r impairme t using the expected oedit loss (ECL) model The application

of the ECL tnodel involves sigaifrcant iudgnent b! the nanagement in er)aluating
historical pdyment trends, credit risk characteristics, ageing Profiles, andforuard-
looking infomation. In celtain cases, rcco|erability assessmenls also require

consideration of legal or commercial disputes and communication with debtors

Ife idenlified this area as a key autlit matter due to the rnateriality of the bala ces, the

degree ofestimation involved, and the potenlial impact oh the Company's fnancial
posilion.

Our aualit procedures included and were not limiled to the lollorti g:

. Assessing the design and operoting efectfueness oJ key contols rclated to dedit risk
manag?ment ond rec?ivdbles moniloring:

. Reviewillg the Compa y's ECL policy and impqirmettt assessment methotlolopfor
conpliance with Ind AS 109:

. Performing detailed testing of ageing analysis a d evaluating mafiagemenl's
assumptiotls for proviiion inq;

. Obtaining direct conflrrrlttlions for selected balances and performing alternative
proc eclures w hereos n ecessary ;

. Evaluating lhe historical accuracy oJ bad debt provisioning and PosFyear-end
collections:

. Assessing the adequacy oJ disclosures made i the frnancial statefie ts relaling to

trade rcceivables and crcdit risk

Howerer, the managenlenl has prorided sufrtcient apprcpriate audit^efidence afid
very much sure rcgarding the rccowrabiliE of such receivable.

/) Promoter Shareholding and Regulatory Resffictio on Transfer ofEq ity

As described in Note 35 to the frnancial stalements, the promoters o[the C
subject to a lestriclion / ban on lra sfer of equitt shares issued by BSE (Bonbay StucA

Exchange), in viev, oJ the promoler sh holding exceedillg lhe prescribed maximum

limit of 75% wdet the aPpticable regulatiotls The notice stipulates a pefialty of
?10,000 per dayfor non-compliance with the requienent to rcduce pronoter holding

within the presqibed tine. As on the Balance Sheet date, the penalty peiod comes to

fi@ ye and the promote have not yet fully complied vith the requirement to bring

down their holding v,ithih the prescribed limil
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In ot audit of lhe nafter, we:

Reltiewed lhe nolice and related co espo

the aggegate anount of the dailY P
a$essed whether Ihe Comqarry has

cofilingent / regiato
ion has been created;

statements, Board's Reporr o d BSE conpliant notes regaftling the

reslrictio on hansfer of equity by prcmoler' the status of 
-protfioter-holding

cinpliance, and theiteps-being taken to reduce promoter shareholding'

Our opinion on the financial stalemenls is not nodified in respect oi[ Ihis malter;

i.*"ir, ir i" r"pori"d o, a Key Audit I r because it is e tit!-specilic' involves
'"ii'inc*, 

oraiio, iudgment and is inPortant to users under.stancling oJ IhP

Cimpatry's regulatory comPliance Posilion and Polenlial conlingenl Ilaott tes

g The Company has certoin ongo etlings with
" the Gouinment of India and 

* if!"{t"^ ol accouttts , b't h-":Y'
37.86 tacs. htrther, our audit procedwe

ings: -

. Dhcussed v'ith the managemenl on the derelop ent in tlrcse liliSations during

the year ended Match 3 I ' 2026

. Rolled out of enquiry letters to the Company's monagement and noted the

responses received and assessed the same

. Revie ,ed the disclosures macle by the Company in the fnancial statements itt

this regard.

. Obtained representation letter Jrom the management on the assessme t oJ

these malters

ial Aud and conplioncet under Compani?s

stalement of the compory is subiect to
eported/ covered mder Secret1rial Audit and

any seqetary' "

r Jinancial reporling a8 a key a1ldit maller

ancial accormting and repot'ting systens are
significant tion
consumPtio due

incrcasing challenge to prolect lhe integrily

securiry ias becone more siglificanl o t
to the followw:
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. Performed inquiry procedures vith the heatl oJ cybet security at the Compan!

by the Conpany in the current Jeor.
c Assessed the design and evoluation of the operuting efrectivefess of IT

application controls i the hey Processes impacting Jinancial rcpo ing of the

Compa y by engaging IT sPecialists.

Assessed the operati g efectfueness of contols relating to data tansmission through

diferent IT systems to the financial reporting systems by en iLg IT specialists

Aadilor's Responsibililies Jor the Audil of lhe Sl^ndslone Firrancial Resulls

Our objectfies arc to obtain rearonable asswance about whether the standalone Jinancial
results as a whole are Jtee Jrom material misstatement, v'hether d e to fraud or ertor, ond to

issue an auditor's report that includes our opinion. Reasonable assurance is a high le'rel of
assurance, buI is not a guarahtee tfu)t an audit conducted in accorda ce ' ith SAs vtill always

detect a naterial misstatement when it exists, Misstatements can arise frorn f|'aud or ewor and

are considered nalerial iJ individually or itt the aggregale, lhet could rcasonably be expected

to influence the economic decisions of wets taken on the basis of these stmdalane fnancial

As pott of an audit i11 accordance with SAs, ve exercise Professional iudgment and maintain

pr sio al skepticisr throughout the audit. We also:

Identify a d assess the risks of material misstatemenl oJ the standalone ftnancial results,

whether due lo Jraud or error, ign and perform audit procedures responsive lo lhose

riskt, and obtain audit evidence that is s imt cma aPpropriate to proide a basis for our
opinion The rbk ofnot detectng 4 material misstatetnent rcsultingfromfraud is hiSher thal

fot one refiilikg from eror, as Ilaad may ittl'ofue collusion, forgery, intentional omltsions,

misrepresmtations, or the ovetide oJ intenol control

Obtain an understanding oJ inter al control relerant to the a t in order to design audit
procedures that are appropriate in the circuntstances, but fiot for the pwPose of expressing

an opinian on the elfectbeness of the company's internal control

Evaluate the appropriateness o.f accounting Policies used and lhe rcdsonableness of
accounting estimates ond related disclosures made by the Board of Directols

Conclude on the apprcpriateness of the Board of Directors ' use of lhe going cohcem basis

of accouttting and, based on the audit evidence obtained, whether a material uncertainty

exitts related to events or conditions that ma! cast significant doubt ott the Company's ability

to continue as a going concem. If we conclude that a aterial uncertainty exists, we are

required Io dr(tv attention in our auditor's rePort to the related discloswes in the ihancial
rcsults or, if such disclosules are in quate, to modify our oPinion. Out conchaions are

based on the audit aidetlce obtained up to the date ol our auditor's rePort However, future
eyefits or conditions may ca se the Comptttty to cease Io continue as a going concem.

. Evcluote the overall presentotion, structwe ond con[ent of the standalone finan ial ults,

including the disclosures, and \'hether the frnancial results lepresent the

trdnsactions and events i a manner that achieves fair Presentatio4.
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We connunicate with those charged with goremance regarding, among other ma[ters, the

planned scope ond timing ol the audit and signifc@t audil Jindings, including any.signil'1canl

ciencies in intemal conbol lhat we ide tify daring oul audit

We also prol)ide those chorged with Sovemance with a slatemel'tt that v,e have complied uith
rclerant ethical lequirements regarding indePendence, and to communicate with then all
rclationships and other natters that ,nay reasonably be thought to bear o o t indePendence,

and where applicable, related safeguards.

For Mohan Juneia & co.
Cha,7ercd Accountants
Fi rm Reg istration N o.o2Mg

CA Mohan
Partner
Membership

Place: Chandigarh
Date: May 30, 2026
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