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May 28, 2022 

1. The Manager
BSE Ltd.

-INDIA LIMITID------------

25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001
Fax No. 022-22721919/22723121

2. The Manager, Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block- G
Bandra-Kurla Complex
Bandra (East), Mumbai - 400 051
Fax No. 022-26598237/26598238

Dear Sirs, 

Sub. Audited Financial Results for the year ended 3J S' March, 2022 

Tel.: +91 11 2683 2155, 6111 9300 

Fax: +91 11 4168 9102 

www.godfreyphillips,com 

The Board of directors in its meeting held today i.e. 28 th May, 2022, approved and took on record the Audited 
Financial Results of the Company for the Quarter and Twelve months ended 31 st March, 2022. 

In term·s of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose the following: 

I. Audited Standalone and Consolidated Financial Results of the Company for the year ended 31 51 March,
2022.

2. Audited Statement of Assets and Liabilities, both Standalone and Consolidated, as at 31 st March, 2022.
3. Auditors' Report on the aforesaid Standalone and Consolidated Financial Results.

This is to confirm that no qualification or matter of emphasis has been included in the Auditors' Repm1s and it is 
with unmodified opinion with respect to the aforesaid Audited Standalone and Consolidated Financial Results. 

The Board of directors at the said meeting also recommended the payment of dividend of \ ½ o-\'.) % i.e. 
Rs. 2.. 9; /- per equity share of Rs. 2/- each for the financial year ended 31 st March, 2022, subject to the approval 
of shareholders at the ensuing Annual General Meeting. The dividend declared at the AGM will be paid within 
30 days of declaration. The date of payment of dividend shall be intimated in due course of time. 

The meeting commenced at 1 :00 p.m. and concluded at 2 '. \ S: � . M. ,

Thanking you, 

Yours faithfully, 
For GODFREY PHILLIPS INDIA LIMITED

Company Secretary 

Encl : As above 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the fullsfinancial year ended March 31, 2022 and the, 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

(}�,-ia--�'7 
Partner 
Membership No.: 086370 
UDIN: '.l-J..D&637oft-.:f"T- "1'.l-� 
Place: New Delhi 
Date: May 28, 2022 









GODFREY PHILLIPS INDIA LIMITED 

Standalone Cash Flow Statement for the Year Ended March 31, 2022 

(Rs. in lakhs) 

For the For the 
Particulars Year ended Year ended 

31.03.2022 31.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 56160 46495 

Adjustments for: 

Depreciation and amortisation expenses 14216 13845 
Interest income from: 

- Debts, deposits, loans and advances, etc. (416) (324) 
- Non-current investments (349) (75) 

Net gain on sale/redemption/fair value of long term investments (5713) (7996) 
Net gain on sale/redemption/fair value of short term investments (1689) (1163) 
Interest expenses 

- On borrowings 275 131 
- On lease liabilities 2554 2728 
- Others 527 185 

Bad debts and advances written off 71 90 
Provision for doubtful debts and advances (net) 49 262 
Liabilities and provisions no longer required, written back (463) (107) 
Property, plant and equipment written off 124 255 
Gain on sale of property, plant and equipment (net) (798) (9) 
Gain on modification/concession in leases (745) (1040) 

7643 6782 

Operating profit before working capital changes 63803 53277 

Adjustments for: 

Increase in Trade receivables, loans, other financial assets and other assets (2512) (9078) 

Increase in Inventories (8583) (5657) 
Increase in Trade payables, other financial liabilities, other liabilities and provisions 9357 1330 

(1738) (13405) 
Cash generated from operating activities 62065 39872 

Income taxes paid (net) (13864) {9908) 

Net cash generated from operating activities 48201 29964 

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, capital work in progress, investment property, intangible (8021) (12793) 
assets and intangible assets under development 

Proceeds from sale of property, plant and equipment, capital work in progress, investment property, 948 128 
intangible assets and intangible assets under development 

Investment made in subsidiaries - (2420) 
Purchase of other current and non-current investments (575962) (390816) 
Proceeds from sale/redemption of other current and non-current investments 559078 373804 
Interest received 538 377 
Short term fixed deposits released/(made) (net) 173 (84) 
Net cash used in investing activities (23246) (31804) 



GODFREY PHILLIPS INDIA LIMITED 

Standalone Cash Flow Statement for the Year Ended March 31, 2022 

(Rs. in lakhs) 

For the For the 
Particulars Year ended Year ended 

31.03.2022 31.03.2021 

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayment of)/proceeds from current borrowings (Net) (4512) 376 
Proceeds from non current borrowings - 6000 
Interest paid (3799) (2874) 
Dividend paid (12386) (253) 
Repayment of lease liabilities (3102) (2533) 

Net cash (used in)/generated from financing activities (23799) 716 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 1156 (1124) 
(A+ B +C) 

Cash and cash equivalents at the beginning of the year 1283 2407 

Cash and cash equivalents at the end of the year (Refer Note 1 below) 2439 1283 

Note 1: 
For the purpose of statement of cash flows, cash and cash equivalents comprises the following: 

Asat As at 

31.03.2022 31.03.2021 

Cash and cash equivalents 1909 846 
Earmarked unpaid dividend accounts* 530 437 

Total 2439 1283 

�Earmarked unpaid dividend accounts are restricted in use as it relates to unclaimed or unpaid 
dividend 

Note 2: 
The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements 



Notes to audited standalone financial results: 

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have been taken on record by the 
Board of Directors at its meeting held on May 28, 2022 after being reviewed by the Audit Committee 

2 These financial results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013 
read with Companies (Indian Accounting Standards) Rules, 2015 as amended. 

3 The figures for the quarter ended 31.03.2022 and the corresponding quarter ended 31.03.2021 are the balancing figures between the audited figures in respect of full financial year 
and the published year to date figures upto the third quarter of the respective financial year. 

4 The Board of Directors of the Company have recommended a dividend of Rs. 2 S'Per equity share of Rs. 2 each for the financial year 2021-22 

5 The figures for the previous periods have been re-classified/re-grouped, wherever necessary, to correspond with the current period's classification/ disclosure 

Registered Office: 
'Macropolo Building', Ground Floor, 
Dr. Babasaheb Ambedkar Road, Lalbaug, 
Mumbai - 400 033. 
New Delhi : May 28, 2022 

For and on behalf of the Board 

.th . . ' "' 1.. ,l..:_ 

(Dr. Bina Modi) 
Managing Director 









S.R. BAr1.1B01 & Co. LLP 
Chartered Accountants 

The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of: 

• 1 associate, whose financial statements includes the Group's share of net profit and total
comprehensive income of Rs. Nil for the quarter and for the year ended March 31, 2022, as
considered in the Statement whose financial statements and other financial information
have not been audited by their auditor.

These unaudited financial statements and financial information have been approved and furnished to 
us by the Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this associate, is based solely on such unaudited financial 
statements and financial information. In our opinion and according to the information and 
explanations given to us by the Management, these financial statements and financial information 
are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the ott-,er auditors and the financial information certified 
by the Management. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

��� 
per Atul Seksaria 

Partner • 
Membership No.: 086370 
UDIN: 2 ')....oS l3.1o A'!T�- Tl.Sly_ l,03 
Place: New Delhi 
Date: May 28, 2022 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

Annexure 1 

List of subsidiaries and associates 

Subsidiaries 

S.No. Name 

I International Tobacco Company Limited •·

2 Chase Investments Limited 

3 Friendly Realty Projects Limited 

4 Unique Space Developers Limited 

5 Rajputana Infrastructure Corporate Limited 

6 Godfrey Phillips Middle East DMCC 

7 Flavors and More, Inc 

Associates 

S.No. Name 

1 IPM Wholesale India Trading Private Limited 

2 KKM Management Centre Private Limited 

3 KKM Management Centre Middle East (FZC) 







GODFREY PHILLIPS INDIA LIMITED 

Balance Sheet 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Investment property 
Right of use assets 
Intangible assets 
Intangible assets under development 
Financial assets 

- Investments 
- Loans 
- Other financial assets 

Income tax assets (Net) 
Other non-current assets 

Current assets 

Inventories 
Financial assets 

- Investments 
- Trade receivables 
- Cash and cash equivalents 
- Other bank balances 
- Loans 
- Other financial assets 

Other current assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 
Other equity 

Total non-current assets 

Total current assets 

(Rs. in lakhs) 
Consolidated 
As al 

31.03.2022 

{Audited) 

65476 
3654 
3527 

27897 
1350 

507 

137383 
369 

1446 
3292 

397 

As at 
31.03.2021 

{Audited) 

70942 
2641 

922 
30586 

950 
-

109163 
486 

1627 
2838 

642 

1--------1-- - ------1 
2_45298 220797 

82871 74311 

46992 46208 
15464 12299 

2885 2348 
2112 2262 

183 163 
1437 1488 

12917 13297 

164861 152376 
i-------r--

T o ta I assets 
i======;=======i 

410159 373173 

1040 
291718 

1040 
257167 

Equity attributable to owners of the Company 292758 258207 

Non controlling interest 536 541 

Total equity
!=

==="2:=932.9===4
ai=

====2=58=7=498 

Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings 
- Lease liabilities 
- Other financial liabilities 

Provisions 

Deferred tax liabilities (Net) 

Current liabilities 

Financial liabilities 
- Borrowings 
- Lease liabilities 
- Trade payables 

a) Total outstanding dues of micro 
enterprises and small enterprises 

Total non-current liabilities 

b) Total outstanding dues of creditors 
other than micro enterprises and small enterprises 

- Other financial liabilities 
Other current liabilities 
Provisions 
Income tax liabilities (Net) 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

110 
26645 

182 

2718 

4981 

34636 

100 
28179 

98 

2878 

4106 

35361 
t-------r----- - - ---, 

2978 
3957 

985 

24302 
2200 

45898 
1580 

329 

82229 

7490 
3789 

669 

22650 
1964 

39522 
2085 

895 

79064 
i-------r-------

116865 114425 
i- ------r-------

410159 373173 



GODFREY PHILLIPS INDIA LIMITED 

Consolidated Cash Flow Statement for the Year Ended March 31, 2022 
(Rs. in lakhs) 

For the For the 

Particulars 
Year ended Year ended 
31.03.2022 31.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 56823 48730 
Adjustments for: 

Depreciation and amortisation expenses 14521 14130 
Share of loss of associates 4 52 
Interest income from: 

- Debts, deposits, loans and advances, etc. (452) (385) 
- Non-current investments (349) (75) 

Liabilities and provisons no longer required, written back (776) (107) 
Net gain on sale/redemption/fair value of long term investments (6275) (9703) 
Net gain on sale/redemption/fair value of short term investments (1710) (1211) 
Interest expenses 

- On borrowings 275 142 
- On lease liabilities 2554 2728 
- Others 537 189 

Bad debts and advances written off 87 101 
Provision for doubtful debts and advances (net) 49 262 
Property, plant and equipments written off 153 255 

ets written off - 2 
Gain on sale of property, plant and equipment (net) (800) (9) 
Gain on modification/concession in leases (745) (1040)

7073 5331 

Operating profit before working capital changes 63896 54061 

Adjustments for changes in working Capital: 
Increase In Trade receivables, loans, other financial assets and other assets (2566) (8237) 

Increase in Inventories (8561) (5516) 
Increase In Trade payables, other financial iiabilities, other liabilities and provisions 9042 409 
Purchase of current and non current Investments• (65) -

Proceeds from sale of current and non current investments• 105 60 

(2045) (13284) 
Cash generated from operating activities 61851 40777 

Income taxes paid (net) (13990) (9794) 

Net cash generated from operating activities 47861 30983 

8. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, capital work in progress, investment property, intangible 
-ets and intangible assets under development (8313) (13157) 

.. Jceeds from sale of property, plant and equipment, capital work in progress, investment property, 
intangible assets and intangible assets under development 953 129 
Purchase of other current and non-current investments (575987) (390816) 
Proceeds from sale/redemption of other current and non-current investments 559103 373804 
Interest received 570 450 
Short term fixed deposits released/(made) (net) 242 (168' 
Net cash used in investing activities (23432} (29758} 



GODFREY PHILLIPS INDIA LIMITED 

Consolidated Cash Flow Statement for the Year Ended March 31, 2022 
(Rs. in lakhs) 

Forthe For the 

Particulars 
Year ended Year ended 

31.03.2022 31.03.2021 

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayment of)/proceeds from current borrowings (Net) (4512) 376 
Proceeds from non current borrowings - 6000 
Interest paid (3799) (2879) 
Dividend paid (12386) (253) 
Repayment of lease liabilities (3102) (2533) 
Acquisition of non controlling interests - (2305) 

Net cash used in financing activities (23799) (1594) 

NET INCREASE IN CASH AND CASH EQUIVALENTS 630 (369) 
(A+ B+C) 
Cash and cash equivalents at the beginning of the year 2785 3154 

Cash and cash equivalents at the end of the year (Refer Note 1 below) 3415 2785 

*By the subsidiary company engaged in the business of acquisition of securities 

Note 1: 

For the purpose of consolidated statement of cash flows, cash and cash equivalents comprises the following: 

As at 31.03.2022 As at 31.03.2021 

Cash and cash equivalents 2885 2348 
Earmarked unpaid dividend accounts# 530 437 
Total 3415 2785 

#Earmarked unpaid dividend accounts are restricted in use as it relates to unclaimed or unpaid dividend 

Note 2: 

The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements 



Notes to audited consolidated financial results: 

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have been taken on record by the 
Board of Directors at its meeting held on May 28, 2022 after being reviewed by the Audit Committee 

2 These financial results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013 
read with Companies (Indian Accounting Standards) Rules, 2015 as amended 

3 The figures for the quarter ended 31 03 2022 and the corresponding quarter ended 31 03 2021 are the balancing figures between the audited figures in respect of full financial year 
and the published year to date fiQures uplo the third quarter of the respective financial year 

4 The Board of Directors have recommended a dividend of Rs.2.f1ier equity share of Rs 2 each for the financial year 2021-22 

5 The figures for the previous periods have been re-classified/reijrouped, wherever necessary, to correspond with the current period's classification/ disclosure 

Registered Office: 
'Macropolo Building', Ground Floor, 
Dr Babasaheb Ambedkar Road, Lalbaug, 
Mumbai - 400 033 
New Delhi : May 28, 2022 

For and on behalf of the Board 

.as..:.."\..- .P� 
(Dr, Bina Modi) 
Managing Director 






