PERSISTENT

NSE & BSE /2016-17 / 134

January 16, 2017
~ The Manager, The Manager,
' Corporate Services, ” Corporate Services,
National Stock Exchange of India Limited ‘ BSE Limited
Exchange Plaza, Bandra Kurla Complex, 14™ Floor, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400001
Ref: Symbol: PERSISTENT “Ref: Scrip Code: 533179

‘Dear Sir / Madam,

‘Sub:  Report under Regulation 10(7) of the SEBI {Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 by Dr. Mukund Deshpande about acquisition of shares (Inter-se Transfer) of
Persistent Systems Limited by him from Mr. Suresh Deshpande, Promoter by wayof a Gift

Refi: 1. Letter by Mr. Suresh Deshpande, Promoter dated December 15, 2016 intimating his plan to
transfer some of his shareholding in the Company to his Immediate Relatives
2. Letter jointly by Mrs. Chitra Hemadri Buzruk and Dr. Mukund Suresh Deshpande, Immediate
Relatives dated December 15, 2016 about disclosure for acquisition of the Company’s shares
under Regulation 10(5) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 ‘ o .
3. Letter by Mr. Suresh Deshpande, Promoter dated December 22, 2016 about disclosure for
transfer of the Company’s shares under Regulation 29(2) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and Regulation 7(2) of the SEBI (Prohibition. of
Insider Trading) Regulations, 2011 ‘
4. Letter jointly by Mrs. Chitra Hemadri Buzruk and Dr. Mukund Suresh Deshpande, Immediate
Relatives dated December 22, 2016 about disclosure for acquisition of the Company’s shares
under Regulations 10(5) and 29(1) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and Regulation 7(2) of the SEBI (Prohibition of Insider Trading)
Reguilations, 2011 ’ ‘ : '

We are in receipt of a letter from Dr. Mukund Deshpande intimating the Report under Regulation 10(7)

of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (the ‘Regulations’) with

respect to acquisition the Company’s shares (Inter-se Transfer) from his immediate relative, Mr. Suresh
. DeShpande, Promoter of the Company on Wednesday,,‘December‘_Zl, .2016. o

his being an inter-se transfer of shares amongst Promoter and his Immediate Relatives;, the same falls

ithin the exemptions under Regulation 10(1)(a)(i) of the SEBI (Substantial -Ach-isition of Shares and
skeovers) Regulations, 2011. '
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Accordingly, Dr. Mu:kund.Deshpande has made necessary reporting to the Securities and Exchange.
Board of India (SEBI) along \_Ni_th the necessary fee as prescribed under Regulation 10(7).

Please find enclosed the said letter and its fo-llowing,f\nnexure for your ready reference and record:

1. Report underRegulation 10(7) to SEBI in respect of acquisition of Company’s shares in reliance upon
exemption provided for.in Regulation 10(1)(a){i) of the Regulations

2. A copy of a Demand Draft in favour of SEBI bearing No. 024914 dated January 5, 2017 of
Rs. 1,50,000 drawn on HDFC Bank towards prescribed fee for claiming the said exemption '

3. Joint letter dated December 15, 2016 by Mrs. Chitra Hemadri Buzruk and Dr. Mukund Suresh

- Deshpande along with the joint disclosure under the Regulation 10(5) of the Regulations

4. Joint letter dated December 22, 2016 by Mrs. Chitra Hernadri Buzruk and Dr. Mukund Suresh
Deshpande along with the joint disclosure under the Regulation 10(6) of the Regulations and
separate disclosures from Mrs. Buzruk and Dr. Mukund Deshpande under Regulation 7(2) of SEBI ‘
~ (Prohibition of insider Trading) Regulations, 2015; and , .

5. A letter dated December 22, 2016 by Mr. Suresh Deshpande, Promoter of the Company along with
the disclosures under Regulation 29(2) of the Regulations and Regulation 7(2) of SEBI (Prohibition of
Insider Trading) Regulations, 2015

Please acknowledge the receipt.

Thanking you,

Yours faithfully,
For Persistent Systems Limited

Encl.: As above
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Dr. Mukund Deshpande
Flat No. 502, S. No. 39/31,
“‘Umalaxmi Niwas,

‘Prabhat Road, Lane No. 9,

Pune 411 004

‘SEBI/2016-17/03

January 16, 2017

Securities and Exchange Board of India
Corporate Finance Department
(Division of Corporate Restructuring)
Plot No. C4-A, ‘G’ Block,
‘Bandra Kurla Complex,

‘Bandra (E),

Mumbai 400 051

Dear Si.r:/ Madam,

Sub.: Report under Regulation 10(7) of the SEBI (Substantial Acquisition of Shares and

‘ ‘Ref,.:

Takeovers) Regulations, 2011 about acquisition of shares (Inter-se Transfer) of
Persistent Systems Limited from Mr. Suresh Purushottam Deshpande, Promoter by way
of Gift _

1. My letter dated December 15, 2016 jointly with Mrs. Chitra Buzruk intimating
proposed acquisiti'on of shares and dlsclosure u'ndef 'Regu‘latwn 10(5) of SEBI

' Acqulsation of Shares and Takeovers) Regulatlons, 2011

With reference to the above mentioned letters, I, Dr. Mukund Suresh Deshpande, younger son
(Immediate Relative) of Mr. Suresh Deshpande, Promoter of Persistent Systems Limited (the ‘Company’) -
_ wish to inform you that on December 21, 2016, | have acquired 4,00,000 shares of the Company
{0.50% of the paid-up capital) from Mr. Suresh Deshpande by way of gift without :consideration and

condition.

This being an inter-se transfer of shares amongst Promoter and his Immediate Relative, the same falls
within the exemptions under Regulation 10(1)(a)(i) of the SEBI (Substantial Acqulsmon of Shares' and‘
Takeovers) Regulations, 2011 (the ‘Regulations’).

In‘this connection, please find enclosed the necessary disclosures as.follows-:»

1. ADemand Draft bearing No. 024914 dated January: 5,2017 of Rs. 1 50 000 towards fees for claiming
exemption under Regulatlon 10 drawn on HDFC Bank, payable at PAR at all its branches in India

2. Report as required under Regulation 10(7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 as Annexure 1
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3. Above referred letter dated December 15, 2016 intimating proposed acquisition of shares and
disclosure under Regulation 10(5) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and forwarded to the: Stock Exchanges by the Company on the same day as
Annexure 2 ‘ . '

4. Above referred letter dated December 22, 2016 intimating acquisition of shares and disclosure
under Regulations 10(6) and 29(1) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and forwarded to the Stock Exchanges by the Company on the same day as
Annexure 3 SR

5. Disclosure dated December 22, 2016 by Mr. Suresh Deshpande as required under Regulation 29(2)
of the SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and forwarded to
the Stock Exchanges by the Company-on the same day as. Annexure 4

Please acknowledge the receipt.
Thanking you,

Yours faithfully,

Dr. Mukund Suresh Deshpande

Place  :Pune

CC (For Information and »Recprds)g

1. The Manager ‘ - 2. The-Manager
Corporate Services, ~ Corporate Services,
National Stock Exchange of India Limited : BSE Limited
Exchange Plaza, Bandra Kurla Complex, 14™ Floor, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 ' Mumbai 400:001

Ref: Symbol: PERSISTENT -~ Ref: Scrip Code: 533179

3, The Company Secretary
Persistent Systems Limited
Bhageerath, .
402 Senapati Bapat Road,
Pune 411016
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a:

Name, address, telephone no., e-mail | Name: Dr. Mukund Suresh Deshpande
of acquirer(s). {in case there_are Address: Flat No. 502, S. No. 39/31, Umalaxmi Niwas,
-multiple acquirers, provide full contact Prabhat Road, Lane No. 9, Pune 411 004,
details of any one acquirer (the |
correspondent acquirer) with whom | Ph. No.: +91 99229 288 38
. SEBI shall correspond.
b Wﬁ_e'ther sender‘ is the acquirer (Y / N) : .
Jc. | If -not, whether the sender is duly | Not Applicable -
‘authorized by the acquirer to act on |
.| his behalf in this regard (enclose copy |
~of such authorization)
|d. | Name, address, Tel. No. and e-mail of | Not Applicable N
1  the sender, if sender is not the | ‘
o iacquxrer
2. Complian‘ée of Regulatlon 10(7) _
, a. “Date of report January 16, 2017
[5. | Whether report has been submitted to | Yes | T
‘ ‘ SEBI within .21 working days from the '
| 3'date of the acquisition : o
c | Whether the report is accompanled“ Yes the fees have been pa;d v:de a Demand Draft
'with fees as required under | bearing No. 024914 dated January 5, 2017 of
- Regulation. 10(7) Rs. 1,50,000:drawn on: HDFC Bank, payable at PAR at |
, ";a,ﬂai_t“,ranches ln lncna : i
it ] Compliance of Regulation 10(5) o ' R

the copy of the disclosure made under

[7a ] Whether the report has been filed with Yes; th py
the Stock Exchanges where the | Regulation 10(5) is enclosed herewith as Annexure 2.
-shares of the Company are listed, at '
least 4 working days before the date
of the proposed acqulsmon

b. | Date of Report """""""" December 15 2016
Compliance of Regulation 10(6)

['a. | Whether the report has been filed with | Yes, the copy of the ‘disclosure made under
the Stock Exchanges where the ‘Regulatlon 10(6) is enclosed herewith as Annexure 3.
shares of the Company are listed | -

within 4 working days after the date of
‘ »'the proposed acqutsmon ‘
b, " December 22, 2016

Date of Report ‘
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 Details of the Target COmpany (T C)

a ‘Name & address of TC ' “Name: Persistent Systetﬁs Limited

‘Address: Bhageerath, 402 Senapatl Bapat Road
..Pune411016 :

|b. | Name of ‘the Stock Exchange(s) 1. National Stock Exchange of India Limited (NSE)
| where the shares of the TC are Issted _b. BSE Limited (BSE)

= Detalls of the a6 quisntlo e

“a. | Date of acqmsmon T T December 21, 2016

| b. Acquusmon pnce per share (in Rs ) "I 'Nil, as the shares are acquired as a gift from Mr. Suresh
' Deshpande, Promoter and Immediate Relative without
_any consideration and condition

c | Regulatlon Which would have been | Regulation 3(2)
| triggered an open offer, had the report |
| not been filed under Regulation 10(7). |
|: (whether Regulat:on 3(1) 3(2), 4 or5)

:’d;‘ Shareholding of acquurer(s) and | ‘ Béfﬁfe the T After the acquisition
| PAC individually in TC (in terms of | acqunsntlon :
| no. & as a percentage of the total » e
“No.of | %wrt No.of | % wirttotal
| sharelvoting capital Of the TC)" Shares | total | Shares | share capital
share | ’ of TC.
capital of
. . TC
| Name of the acquirer(s) / PACTT B 1
'+ Dr. Mukund Suresh Deshpande Nil Nit | 4,00,000 | 0.50
.| Shareholding of selleris in TC Beforethe | After the acquisition
' (in terms of no. & as a percentage acquisition
:Ifetl'}eC;Otal share | voting capital of " No.of | %wrt | No.of | %w.rttotal
‘ Shares total Shares | share capital
share | 1 of TC
capital of .
‘ TC
‘| 'Name of the seller(s) —
» Mr. Suresh Deshpande, | 10,46,158. 1.31 6,46,158 | 0.81
Transferor : | ‘

information specifi ¢ to the exemption category to which the instant acqmsitnon belongs -
Regulation 10(1)(a)(i) '

a. ;“Prowde the names of the seller(s) | Mr. Suresh De’shpa'nde‘

b | Specify the relationship between the | The Acquirer is the younger son of the Transferor,
| acquirer(s) and the seller(s) ’

¢ | Confirm whether the acquirer(s) and the | Yes
1 seller(s) are ‘immediate relatives’ as
-defined in the Regulation 2(l).

d.. | If shares of the TC are frequently traded, | Rs. 629.02 per share as on December 15, 2016
| volume-weighted average market price:
. (VWAP) of: such shares for a perlod of sixty
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hsted

““trad‘ing'dé‘ys preceding the date of issuance ," -
of notice regarding the proposed acquisition §
to the stock exchanges ‘where the TC is |

le

: traded

%-re‘gulation (2) of regulation 8.

the pnce of such shares as
determined in terms. of clause (e) of sub-

Not Applicable

-share is not hlgher by more than twenty-ﬁve
| percent of the price as calculated in (d) or
.(e) above as applicable.

‘Since these shares have been receiyed, as a giff,

there is no consideration involved and |
consequently, the acquisition pr|ce ‘was not hlgher
by more than 25% of the price computed in

- Sr. No. 7(d) above.

Date of issuance of notice régarding the
iproposed

acquusmon to the stock

December 15, 2016

Whether the acquirers as weII as _séllers
| have complied with the provisions of

1 (correspondmg provisions of the repealed
| Takeover Regulations 1997) (Y/N). If yes,
’speclfy apphcable regulatlon(s) as well as

" | were made along with the copies of ‘the
same.

Chapter V of the Takeover Regulations

| The copies of
-Annexure 3 and 4..

‘Both, have submttted “necessary dlsclosures as

prescribed under Regulation 29(1) and (2) of
Takeover Regulations on December 22, 2016.
the

~same form part of

Declara’aon by the acquirer that all’ the"
| conditions

specified under regulation
10(1)(a)(i) with respect to exemptions has

I confirm that all the conditions specified under
Regulatlon 10(1)(a)(|) have been duly complled

. w1t

5» :been duly complled with.

| hereby declare that the information provuded in the instant report.is true and nothlng has been concealed:

therefrom.

Dr. Mukund Suresh Deshpande

-

+ January 16, 2017
: Pune

(*) In case, percentage of ishareholding to the total capital is dlfferent from percentage of votmg rights,
indicate percentage of shareholding and voting rights separately.

(**):Shareholding ‘of each entity shall be shown separately and then co“ec‘ti‘ve‘ly in.a group..
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Chitra Buzrtic

Plot Na. 11, 5. No. 12772,
Mahaganesh Colony,
Paud Road Koibud,
pune 411029

o1, Mukund Deshpande

flat Mo, 502, 5. No:
! :
praihat Road, Lane N¢. 9,
Punc 411.004

mataxmi

Niwas,

The Manager
Corporate Services,

National Stock Exchange of India Limited '

Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051
Ref: Symbol: PERSISTENT

The Company Secretary
pPersistent Systems Limited
Bhageerath,

402 Senapati Bapat Road,
Pune 411016

Dear Sir/: Madam,

Sub.: Acquisition of shares (Inter-s
Mr. S. P. Deshpande, Promoter,
Ref.: Lefter bearing Ref. No. PSL!/

The Manager
Corporate Services,

- BSE Limited

14" Floor, P } Towers, Dalal Street,
Mumbai 400 001 '
Ref: Scrip Code: 533179

e Transfer) of Persistent Systems Limited from
by way of Gift
Promoter/2016-17 dated December 15, 2016 by

Mr. S. P. Deshpande, Promoter about his plan to gift some of his shares

We, Chitra Hermadri Buzruk and Dr. Mukund Suresh Deshpande, immediate relatives of Mr. S. P.
Deshpande, Promoter of Persistent Systems Limited (the ‘Company') intend to acquire 4,00,000 shares
each (aggregating to 8,00,000 shares) from Mr. S. P. Deshpande by way of gift without consideration as
mentioned by him in his above referred letter dated December 15, 2016.

“This beihg an inter-se transfer of shares amongst Promoter and his immediate relatives, the same falls
within the exemptions under Regulation 10(1)(a)(i) of the SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 (the ‘Regulations’).

In this connection, necessary disclosure: under Regulation 10(5) for the above acquisition in the
prescribed format is enclosed for your ready reference and records.

Please acknowledge the receipt.

Thanking you,

Yours faithfully,

Chitra H‘emadfi Buzruk

Date : Decerber 15,2016
Place :Pune

Encl— As above

Mg

Dr. Mukund:Suresh Deshpande
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Format for Disclosures under Regulation 10(5) =
Intimation to Stock Exchanges in respect of acquisition under Regulation 10(1)(a) of

SEBI (Substantial Acquisition'of Shares and Takeovers) Regulations, 2011

§ Name of the 1 Targof Campany (TC)

Ly

i Name of the ac.qu:mz(s)

fb br.

Mukund ; Suresh Deshpande

(!nd,:vtdua!
Capacity) :

| Whether the acquirer(s) is/ are promoters
| of the TC prior to'the transaction. If not,

nature of relationship:.or association with
the TC oriits promoters

" and daughter of Mr. S

S. P Deshpande Promoter
of the Company. ‘ ‘

1 b, Dr. MukKund Deshpande is not a part of the

Promoter Group at the moment. However, he is |
younger son of Mr. 8. P. Deshpande, Promoter |
of the Company. Post this acquisition, he will be:
included in the Promoter: Group. 1

‘ Details of the proposed acquisition

T2 TName of the person(s) from Whom | Mr

 shares are to be acquired

1b. ‘ Proposed date of aCQUISIfIOl‘I

17On or after De¢éfhbe§r%21 ;,”201'6'

c ‘Number of shares to be acqunred,‘
i | from each person mentioned in 4(a)

above

4,‘00,000.shares'3!e‘acﬁ to a50vemeﬁtiohe’d" acquirers |
(agg‘regating,tb.B;OO,OOO.S‘hares)

{d. :‘Total shares to be acquired as % of
1 | share capital of TC

‘ ‘to be acqutred

‘| e. | Price at which shares are proposed

Tt Rationale, if any, Tor the proposed |

Declaration of gift made by Mr. S. P. Deshpanda as |

transfer , already conveyed to the stock exchanges through his |
letter dated December 15 2016 and mentloned in
the covering letter
‘ Relevant sub-cléusé' of - regulation | (i) Immediate Relatvess

10(1)(a) under which the acquirer is
exempted from making open offer

| If, frequently traded, volume weighted |
1 average market price for a period. of 60 |
tradmg days preceding the date of |
| issuance of this notice as traded on the |
-stock . exchange where the maximum |
- volume of trading in the shares of the TC. |

are: recorded: durmg such period.

T m-frequently traded

| sub-regulation (2) of regulation 8.

the price as .
determined in terms of clause (e) of

;Néf‘Applicabie

“Declaration by the acquirer, that the |
acquisition: price would not be higher by

more than.25% of the price computed in
point 6 or point 7, as applicable.

Since these shares will be. recelv‘e‘d asa gtft there xsf
‘no’ consideration involved and consequent!y, the
 acquisition pnce would not be higher by more than 5

25% of the prlce computed in:Sr. No. 6.
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o T We confirm thal post acguisition. of ffese s hares, we

9 ralion b,ﬁ“{u
: i transieror and transt Wil comply  with the applicable  dis ol
Gwill comply with 4\;;(&&*1@ (mbiosus@; requirements  In - Chapler Vooof m@ Takeover
| requirements  in  Chapter V' of the | Regulations, 2011. :
| Takeover Regulations, 2011}
| {corresponding  provisions  of the.|
repc‘a!ed Takeover Regulations 1987).
10. Dec!arahon by the ‘acquirer that all the We confirm that all the conditions speolﬁed under
| conditions specified under regu!atxon regulation 10(1)(a) with respect to exemptions have
1.10(1)(a) with respect to exemptions has, been duly complied with,
been duly complied with.
41| Shareholding details "“Before the proposed After the proposed
. transaction transaction
“No.of | %wrt " No. of % w.r.t.
shares [ total shares/ total
voting share voting share
rights capital of rights capital of
- ' TC 1c
:E:a."Acqu\rer(s) and PACs (other ‘than | )
1 | sellers)® 4
‘| [ Acquirer(s): ‘ N e o
4 | Mrs. Chitra Hemadri Buzruk 69,400 0.09 469,400 059}
| | Dr. Mukund. Deshpande ' NI “Nil 400,000} 050}
| I'Pacs: . : —
1 1Dr. “Anand Suresh Deshgande —1228,14,340 | 2852 22814,340 1 5862
- | Mrs. Sulabha Suresh Deshpande. 566,000 0711 566,000 | 071 ]
- [Mrs. Sonali Anand Deshpande | 1.12.000 | 0141 112,000} 0.14
1 LM HemadﬁwNarayan Buzruk ) 68001 0011} 6,800 | 0.01
L kar Govind Khare R i 73000 000 730 0.00
e 14,92,167 | ~1.86 6,92,167 | 0.86 |
Note:

e (% Shareholding.of each entity may be shown separately and then collectively in a group:

e The above disclosure shall be signed by the achitirer mentioning date & place. in.case, there is more than one
acquirer, the réport shall be signed-either by all the persons or by.a person duly autherized to do so on behalf of

all the acquirers.
/\’ly 9 bT

Dr. Mukund Suresh Deshpande

Chitra Hemadri Buzruk

- December 15, 2016
“Pune

Date
Place
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Chitra: Buzruk Di. Mukiind Deshpar ; ggggggg}i ::33; A
Plot No. 11, $. No. 127/2, . Flat No. 5( ' ' '
Mahiaganesh Colony, o Uiy

Paud Road, Kothrud, ’ Prably:

Pune 411 029 ‘ Pupe 411 004

December 22; 2016

The Manager The Manager

Corporate Services, . Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P ) Towers, Dalal Street,
* Bandra (E), Mumbai 400 051 Mumbai 400 001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

The Company Secretary.

Persistent Systems Limited

Bhageerath,

402 Senapati Bapat Road,

Pune 411016

Dear Sir / Madam,

Sub.: Acquisit hares (Inter-se Transfer) of Persistent

1sh Qttam Deshpande, Promoter,

by
Ref.: ceuis es and dxsclosnm

¢s-and Takeovers)

With reference to our above mentioned letter dated December 15, 2018, we, Chitra Hemadri Buzruk and
Dr. Mukund Suresh Deshpande, immediate relatives of Mr. Suresh Purushottam Deshpande, Promoter of

“Persistent Systems Limited (the pany’) wish 16 inform you that on December 21, 2016, we have
acquired 4,00,000° shares each (aggregating to 8,00,000 shares) from Mr. Suresh Purushottart
Deshpande by way of gift without consideration and condition.

This being an inter-se transfer of shares amongst Promoter and his immediate relatives, the same falls
within the exemptions under Regulation 10(1)(a)(i) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (the ‘Regulations’). ‘

In this connection, please find enclosed the necessary disclosures as follows::

1. Disclosure as req st ' of Shares and:
Takeovers) Regulat ! , “ghder Y(i)

2. Disclosure as required under Regulation 29(1) of SkBI (St
Takeovers) Regulations, 2011 o .

3. Disclosure in Form C by Mrs. Chitra Hemadri Buzruk as required under. Regulation 7(2) of:SEBI

. (Prohibition of Insider Trading) Regulations, 2015

4. Disclosure in Form C by Dr. Mukund Suresh Deshpande as required under Regulation 7(2) of SEBI
(Prohibition of Insider Trading) Regulations, 2015 :




Picase acknowledoe the receipt,
Thanking you,

Yours faithfully,

Chitra Hemadri Buzruk B Dr. Mukund Suresh Deshpande

Date - December 22, 2016
Place  :Pune
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© Fermatfor Disclosures under Regulation *110(6}9

Reportio Stock Exchanges in respect of

any acquisition made in-refiance upon exemption provided for in Regulation 10 of

SEBI (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011

1 Name of the T&rgelCompany (TC)

| Details of acquisition

1 " Persislent Sys stems Limited
2| Name of the acquirer(s) “a. Mrs. Chitra Hemadn Buzruk (mdswdua Capacily)

' b. Dr &skund Suresh Deshpande (frdw duat: Capacaty)
3 TName of the stock exchange where | a. Nat:ona [ Siock Exchange of India Limited (NSE) ‘

' shares of the TC are listed b. BSE | 1ml1ed (BSE) :

4 ‘Details of the transaction including Mrs. Buzruk and Dr. Mukund Deshpande acquired |
rationale, if any, for the transfer /| 4,00,000 shares each (aggregating to 8,00,000 shares)
-acquisition of shares “from Mr, Suresh Deshpande, Promoter of the Company

as agift.
“This transfer is in connection with the intention of
| Mr. Suresh Deshpande whsch he already conveyed to:

8. | Relevant reguiétib‘n under which the Regulataon 10(1)(3)(1) of SEBI (Substantial Acqunsnt:on*"
-acquirer is exempted from making open | of Shares and Takeovers) Regulations, 2011
offer , , ' '

6. | Whether disclosure  of  proposed
| acquisition was required to be made
_under regulation. 10(5) and. if so , .

« | whether disclosure was made and | Yes, the Josure was made by the abovemenhoned :
whether it was made within the j.Acqwrers within the- prescribed timeline.
timeline.  specified  under the
.| regulations. e i
« | date of fiing with the stock | December 15, 2016
|.exchange. . v B
| Disclosures required to | Whether the disclosures

under regulatton 10(5)
are actually made

be made under
regulation 10(5)

é..ﬁ :Name of the transferor / seller

“Mr. Suresh Deéhpéhd‘e

Mr. Suresh ‘D'eshpand‘e

b.| Date of acqulsctlon

.| Number of shares/ voting rights in

respect of the acquisitions from each
person mentioned in 7(a) above

‘December 21, 2016 December 21, 2016

400,000 shares each | 4,00,000 shares each
(aggregating to 8,00,000 | (aggregating to 8,00,000
{ shares) - shares) '

d. | Total

‘ ‘shares proposed to  be
Hacquired-/ actually acquired as a %
of diluted share capital of TC

‘Not Apphcab(e smce the

‘Not Applicable since the
. Company has only equity
share capital .and not any
| convertible securities

Company:has only:equity
share capital and not any
convertlble securities

e Pricé at which sharesare proposéd‘

1 o be acquired / actually-acquired

Nil i




: ‘z‘?‘re\_;trémﬁ action
No. of Howirt
shares total

h e\x‘ d S h a e

i Shareholding details.

xe

“No. of

capitatof

shares
held

% w.r.t.
total share

capital of
TC

2. | Each Acquirer J Transferee

TC. .

s)e

609 |

“AEG400 |

0.59 |

NN

4,00,000

050

| 448,158

1‘-81 ]

 ““_6’46‘,1-58

081

Note:

o (M Sharehdlding ‘of each entity shall be shown.separately and then collectively in a group.
« Theabove distlosure shall be signed by the acquirer mentioning date & place. In case,

acquirer, the 1épar
all the acquirers.

¢

1‘(,‘_?)3, 1/>v«;¢,~0 «:3::2& .

Chitra Hemadri Buzruk

TPune

Place :
: December 22, 2016

Date

Dr. Mukund Suresh Deshpande

case, there is more than one
4 shall be signed either by all the persons or by a person duly-authorized to do so on hiehalf of
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Format for Disclosutes under Regulation 28(1) of }
QFB? {Substantial Acquisition of Shares and Takeovers) Regudations, 2041

Part-A- Details of the Acquisition

Name of the Taraei Company {“’

| Persistent oyczems Lsmxtfc*

Name\s) of the acquirer and Persons Acting ih
- Concerl {PAC) withy the acquirer

a. Mrs. Chifra. H@ﬂadn nuz‘ur and -
b. Dr. Mukund Suresh Deshpande

' Both are lmmediateiReiativ,es of the Transferor i.e. :

Mr. Suresh Deshpande, Promoter of the Company.

‘ “Whether the acquirer belongs to Promoter / Promoter.
group

Yes, Mrs. Buzruk is a part of the Promoter Group. -
Dr. Mukund. Deshpande has become part of the.

Promoter Group, post this transaction,

Name(s) of the Stock Exchance(s) where the shares |

| of TC are Listed

a. Natsonai Stock Exchange of india lelted (NSE) -

b. BSE Limited (BSE)

“Number | % w.rt total | % w.r. total
sharelvoting | diluted sharel
Details of the.acquisition as follows: capital | ‘voting capital of -
| wherever the TC (*)
1 appllcable(*) .
| Before the acquusmon under consideration,

holdmg of acquu'er along;wsth PACs of: .

a. S canying votmg rights: - B | Not Applicable as |
| [ Mrs. Chitra Hemadri Buzruk 69400 0.09 the ~ Company's
: Ji.Dr. Mu,kund Suresh Deshpande CNil ~Nji | entire capital is in.

b, | Shares in the nature of encumbrance ~ Nil ~ir | the form of Equity

B onarss I e e O e s = Shares and not in
| c. | Voting rights (VR) otherwise than by equity Nty Nillany  convertible

d. |'Warrants / convertible securities /-any other Nil | Nil | security.

instrument that entities the acqu:re’r to
receive shares catrymg voting rights in the
TC (specnfy holding in each category)
| e._| Total (a+b+c+d)
Details of acqui‘sitson |
...... b e
fa | Shares carrymg votmg nghts acquired o} ] Not Apphcable as

- [ Mrs.Chitra Hemadri Buzruk "4,00,000 050 g?ﬁre Cg;rtg?e:gy;
ii.Dr. Mukund Suresh: Deshpande ‘ 4700 009 . ;0.5C.J' the form of Equity |
4b. | VRs: acqwred otherwise than: bz:eﬁm v shares Nil’ ,“Nflb Shares and not in

c. | Warrants / convertible securities / any other Nil: Nil | any  convertible
' instrument that entitles the acquirer to receive : L security.

shares carrying voting . rights. in. the TC |
{specify holding in each category) acquired

| Shares in the nature of encumbrance (p!edge N:l Nl

| llien non-d:sposal undertaking / others) ‘ o

. -",’,Total (a+bre+ld) soo”qoo 100
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- pfdr the acquisition, holding of zequirer along :;‘

{ with PACs of:

o 1 'Shares carrying voting rights i

1 Not Appiicabié as '

i Wirs. Chitra Hemadri Buzruk

i Dr. Mukund Deshpande

T4,00,000 |

e sl the | Company's
e s _entire capital is in
4 the form of Equily

I VRS otherwise than by equity shares

Nit } - Shares and not in-

b2 Waranisiconverihie  securiies/any _otner
1 instrument ‘that entities the acquirer to receive

| holding in each category) after acquisition

shares carrying voting rights in ‘the TC (specify ‘

Nl lany  convertible |

security.

& Shares in the rature of encumbrance

| x|

¢ | Total (a+b+c+d) :

§.69.400 709

“Mode of acquisition (e.g. open rarket / public issue
/ rights issue / preferential allotment { inter-se
| transfer / encumbrance; etc.)

Inter-se transfer between one of the Promoters and |
his Immediate Relatives '

“Salient features of the securities acquired including
| time till redemption, ratio at which it can be
converted into equity shares, efc.

"ot Applicable as the securities acquired are fully-
paid equity shares and not convertible securities

“Date of acquisition of I date of receipt of intimation
of ‘allotment of shares / VR [ warrants / conhvertible

securities / any other instrument that entities the
| acquirer to receive shares in the TC.

[Becember 21, 2016

Equity share capital / total voting capital of the TC
‘before the said acquisition

sharesof Rs.10each . ... - . o

['Equity share capitall tofal voting capital of the TC

Re 50.00,00,000 divided into £.00,00,000 equity
shares of Rs. 10 each

otal diluted share / voting caphal of the TC after

| the said. acquisition

“Not Applicable as the Company's entire capital is.in |

‘the form of Equity Shares and not in any
| convertible security S
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A urers:

PACs

Chitra Hemadri Buzruk Dr. Mukund Suresh Deshpande

‘Place  : Pune
Date  : December 22,2016

Note:

(%) Total share capital / voting capital to be taken-as per the latest filing dorie by the company to the Sfock
Exchange under Regulation 31 of SEBI (Listing Obligations and Discfosure Requirements) Regulations, 2015
(formerly Clause 35 of the Listing Agreement). ' '

(**) Diluted shiare / voling capital means the tolal number of shares in the TC assuming full conversion of the
" woutstanding convertible securities / warrants into-equity shares of the TC.

(***)-Part-B shall be disclosed to the Stock Exchanges but shail not be disseminated.
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S, P, Deshpande

“Renuka”, 1, Erandvana;
prabhat Road, Lane 9B,

Pune 411 004

PSt/Promoter/2016-17

December 22, 2016

The Manager : : The Manager

Corporate Services, . : Corporate Services,
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, ' 14" Floor, P § Towers, Dalal Street,
Bandra (E), Mumbai 400 051 ‘ o Mumbai 400 001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179
The Company Secretary

Persistent Systems Limited

Bhageerath, ‘

402 Senapati Bapat:Road,

Pune 411016

Dear Sir / Madam, -

Sub.:  Transfer of Shares of Persistent Systems Limited (the ‘Company’)
Ref.: Letter dated December 15,2016

|, Suresh Purushottam Deshpande, Promoter of Persistent Systems Limited (the ‘Company’] vide
above referred letter dated December 15, 2016, had informed that on or after Wednesday,
December 21, 2016, | wish to donate 39,99,999 shares (4.99 % of the paid-up capital of the Company) to the
‘Rama—Purushottam Foundation’ (CIN: U74999PN2016NPL165092) (the ‘Foundation’), a Non-Profit making
Company, which | have formed along with my family members to carry out the philanthropic activities.

Pursuant to the same, out of my shareholding as:on December 20, 2016 which was 56,12,157 (7.02% of the
paid-up capital of the Company, | have transferred the committed shares in 3 stages on yesterday; December
21, 2016 as follows:

Stage I: ‘

{-have transferred 39,99,999 shares (4.99% of the paid-up capital of the Company) to the Foundation as a
donation on yesterday, December 21, 2016.

Stagell:
I have transferred some of my shares to a few of my relatives as a gift (without é‘ny consideration and
conditions) out of the remaining shareholding of 16,12,158 (2.02% of the paid-up capital of the Company), on
Wednesday, December 21, 2016, as follows: E

+

o “ T No of“ 9% of p,aid-up.sharé

s Name of Beneficiary s : capitalofthe | Relationship

No. e Shares . .
‘ | __Company

1. | Mr. Makarand Ramesh Deshpande 33,000 0.04 | Brother's son




Now of “; ‘qo{paxdupshare : o
Name of Beneficiary powor g capital of the Relationship
Shares | , :
S . Lompany —
o ['Mr.Aniruddha Ramesh Deshpande - 33,000 | ~ 004 Brother'sson
3, | Mrs. Meera Abhay Chouthai 34,000 ‘_ © . 0.04 | Brother's daughter
4 Mr. Sudarshan Vinayak Deshpande 33,000 - 0.04 | Sister's 50N
,;: 5. | Mr. Niranjan Vinayak Deshpandé , 33,0600 o ‘0.0}l‘ ‘ Sister's son
Total 1,66,000 - 020

Stage llI:

After the above gift, out of my remaining shareholding of 14,46,158 (1.81% of the paid-up capital of the
Company), on Wednesday, December 21, 2016, I have transferred 8,00,000 shares {1% of the paid-up capital
of the Company) to'my daughter and younger son being my Immediate Relatives as a gift {without any
consideration and conditions) as follows:

| sn | o o fici "1 No.of | %ofpaidupshare elationshi
No. | Ngme of Bef\g c:ary | Shares | capital of the Company | Relationship

} 1. | Mrs. Chitra Hemadri Buzruk 4,00,000 S ‘0.’50;}>Dal.1..giht(?r o

L o | {Immediate Relative)
Z | DF. Mukund Suresh Deshpande | 4,00,000 | - : 7..0.,50‘5f,'3\,(°unger. o

I i . _ ol | . | lmmediate Relative)

Yours faithfully,

Post such transfer, | continue to hold 6,46,158 shares (0.81% of the paid-up capital of the Company).

As mentioned in my above mentioned letter, | am yet to transfer 34,000 shares to Mrs. Neha Sanjay Galgali
which | will complete in-due course.

Consequent to the above, pursuant to various SEBI Regulations, please-find enclosed the following:

1. Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 '

2. Disclosure in Form C under Regulation 7(3) of SEBI{Prohibition of Insider Trading) Regulations, 2015

Please acknowledge the receipt.

Thanking you,

Suresh Purushottam Deshpande
Promoter, Persistent Systems Limited

Encl.: As abové
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F(armai for dis

SEB!(Substantial Acqu:sz‘uon of Shares and Takeovers)

closures under Regulation 292} of :
Regumlons 2044

'Pet sistent Syswrm Lxmnied

Nar nc(s‘ 01’ the zacqun"e2
Concert (PAC) wﬁh the acqwrer

A Mrs. Chitra Hemadri Buzruk, and
1 b Dr. Mukund Dcsi‘*pande

‘Both are: immediate relatives of the: Transferori.e. Mr: 8. P ‘
Deshpande, Promoter of the Company

1 Whether the acqunrer be!ongs to Promoter I
“Promotergroup .

Yes Mrs. Buzruk has been a part of the Promoter Group 1
 Dr. Mukund Deshpande has become part of the Prometer
{ Group, post this transaction. :

Na'ne(s, of the Stock Exchange(s) where the 2. National Stock Exchange of India Limi-ted(NS'E)
shares of TC are. Listed b. BSE Limited {(BSE) , ,
Details of the acquisition / disposal as follows: B Number | % w.rt.total | % w.r.t. total dituted
: sharelvoting | share / voting capital
capital of the TC (**)
wherever '
apphcable(*)
| Before the acquisition under consideration;
‘holding of:
Mr. S. P. Deshpande Transferor , °
3. | Shares carryi g rights | 14,46,158 | 181
b.| Shares in the “nature of  encumbrance Nil Nil | €
| (pledge / lien / nan-dlsposal undertaking /| 1 e oy of g
| othersy o | Shares and not in any
c. | Voting rights ( Jotherwise than by shares Nil “Nil | convertible security.
d. Warrants ] convertible securities / any other Nil | Nil |
| instrument that entitles the: acquirer to- receive L
shares carrying voting rights in the T C|
il joldin m each category) :
’e.' 14,46,158 | 1.811
‘Details of aeqmsmew sale (Transfer):
a. | Shares carrymg votmg nghts aeqw;ed«-l “sold | 8,00,000 1 1.00 [ Not Applicable as the|
| (Transferred) “Company's entire capita
b.| VRs ac;qulredlsold other‘wxse than by shares. Nil: "Nl | is- in the form of Equity
o. | Warrants / convertible securities / any other | - Nil Nil | Shares and not in any
instrument that entitles the acquirer to receive convertible security.
shares carrying voting rights in the TC
(specify holding in each category) acquired /
sold
d.| Shares encumbered / invoked / released by the | Nil Nil |
| acquirer T B A
~ [e.| Total{a+brcl-d} 8,00,000 1.00
After the aeqwsmen—l sale (Transfer), holding of
Mr. S. P. Deshpande, Transferor
a. | Shares carrying voting rights 6,46,158 | 0.81 | Not_Applicable as _the|

S
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| Shares encumbered wilh the acquirer

NilE Nl Gqﬂ*sgﬁés;w‘%‘f:i}"'f;é‘(

c. | VRs otherwise than: by-shares

Nitg T Niljis inthe form of

'd ' Warranis | convertible securities/any other

shares carrying voling rights in the TC (specify
holding in each calegory) after acquisition

| instrument that entitles the acquirer to receive

Shares. and not in

anyl
converiible security, I

Nl | . N

| e | Total (a+h+c+d)

“6,46,158 0.81

Mode of aeqwsmen—él sale (eg open market /
off-market / public issue /  rights issue /
preferential allotment / inter-se transfer eic.).

inter-se Transfer between Promoter and his Immediate
Relatives

. _whichever is applicable

- Date of acauisition-/ sale of shares L \VR-or-date
ol-teteipt-af-in Qmaﬁewﬁ—aﬁe@nen%sha&es,f

Shares fransferred on December 21, 2016

Equaty shate: capltai / total‘ votmg capltai of the TG |

TC. after the said acquisition / sale

Eqwty share capﬂal/ total ‘voting: capital of the';,
,.;Rs 10 each

[ Total diluted share / voting capital of the TC
| after the saad acquisition

, :form of Equity Shares and not in any convertible seeurity.

Not: Apphcablé és the Companys entire capital is'in the

() Total-share capital / voting:capital to be taken as per the latést filing. done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted: share/votmg capltal means - the tota't numbe‘r of shares in the TC assuming full conversion of the

Suresh Purushottam Deshpande
Promoter, Persistent Systems Limited

:Pune
:December 22,2016

Place
Date
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