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May 9, 2017

The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P J Towers, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,

Sub: Discrepancies in the compliance pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: NSE’s letter bearing Ref. No. NSE/LIST/4858 dated May 4, 2017 and BSE’s email dated
May 5, 2017 seeking clarification from the Company on submission of financial results

We refer to your abovementioned letters seeking clarification regarding the discrepancies in the Financial Results
submitted by the Company for the quarter and year ended March 31, 2017 under Regulation 33 of the SEBI
(LODR) Regulations, 2015.

We wish to confirm that the earlier submitted Financial Results were inadvertently submitted in a format which is
not in as per Schedule Ill of the Companies Act, 2013 requirements. After receipt of your communication, we have
prepared the Financial Results required to be filed under Reg. 33 of SEBI (LODR} Regulations, 2015 in the
Schedule I1l format and is being submitted with this letter as follows for your ready reference and records.

1. Consolidated Financial Results of the Company for the quarter and year ended March 31, 2017;

Unconsolidated Financial Results of the Company for the quarter and year ended March 31, 2017

3. Declaration pursuant to Regulation 33(3)(d) of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015

™~

Please note that, though the corrected format is being submitted with this letter, we confirm that there is no
deviation in any financial information already submitted for quarter and year ended March 31, 2017.

Our sincere apologies for this err in the formats of the Financial Results. We request you to please take the enclosed
results on record under intimation to us.

Please acknowledge the receipt.

Thanking you,

Yours faithfully,
For Persistent Systems Limited

A%_ re
Cdfmpany Secretary

Encl: As above

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 | Tei : +91 (20) 670 30000
Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA | Tel:+1(408) 216 7010
CIN - L72300PN1990PLC056696 | Fax - +91 (20) 6703 0009 | e-mail - info@persistent.com | Website - www.persistent.com



Perslatent Systems Limited

Regd. Offive : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India

Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, 'www.persistent.com’. CIN L72300PN1990°"LC056696

Audited lidated fi fal results of Persi Syst Limited for the quarter and year ended March 31, 2017
Part [
in ¥ Million
Sr. No. Parliculars Quarler ended Year ended
March 31,2017 December 31, March 31, 2016 March 31,2017 March 31, 2016
(Audited) 2016 (Audited) (Audited) (Audited) (Audited)
1 Revenue from operations 4,305.48 4,626.27 34807.65 17,329.64 14,471.36
2 Other income 148,01 20471 216.54 946.21 794.70
3  |Tolal income 1+2) 445349 4,920.98 3.02419 18,275.85 15,266.06
4 Bxpenses
- Employee benefits expense 2,17496 2,241.53 193471 8,682.69 717728
- Cost of professionals 706.35 480.91 562.08 2,193.59 1,616.14
- Finance costs 0.17 0.18 0.20 091 0.92
- Depreciation and amorti expense 150.22 153,76 150.82 609.68 585.35
- Other expenses 677.97 749.70 639.06 2.751.57 2422.17
Total Expenses 3,709.67 3,626.08 3,286.87 14,238.44 11,801.86
S  [Profit before exceplional items and tax 349 743.82 1,294.90 737.32 4,037.41 3464.20
6  |Exceplionalitemns - - - - -
7 |Profit before tax (5-6) 743.82 1,294.90 737.32 4,037.41 3,464.20
8  |Tax expense
- Current tax 20451 438.37 196.73 1,086.80 978.92
- Tax credit in respecl of earlier years (843) - - {843) (6.14)
- Deferred tax charge / (credit) 9.75 {11.83) 25.61 18.72 “sn
Total tax expense 205.83 426,54 22234 1,097.09 968,21
9 |Profil for the period from conlinuing operations (7-8) 537.99 86836 514.98 294032 2,495.99
10 |Profit/ (Loss) for the period from discontinued operalions - B - - -
1n 'ax expense of discontinued operations - - - - -
12 [Profit/ (Loss) for the periad from disconlinued operalions (After lax) {10-11) - - - - -
13 [Profit for the period (9+12) 537.99 868.36 514.98 294032 2,495.99
14  |Other comprehensive income
A. ltems that will not be reclassified to profit and loss
- R of the defined benefit liabilities / (asset) 8.40 14.60 70.12 (41.40) 152.11
8.40 14.60 70.12 {41.40) 15211
B. Items that may be reclassified to profit and loss
- Bffective portion of cash flow hedge 155.58 {92.26) 45.85 116.95 9.95
155.58 (92.26) 45.85 116.95 9.95
15 |Total comprehensive income for the period {Comprising Profit (Loss) and (13+14) 700.97 790.70 630,95 3,015.87 2,658.05
Other Comprehensive Income for the period)
16  |Paid-up equity share capital 800,00 800.00 800.00 800.00 800.00
(Face value of share ¥ 10 each)
17  |Reserves excluding revaluation reserves 14,846.46
18 |Earnings per equity shase (for conlinuing operations) in ¥
- Basic 6.72 1085 6.44 3675 3127
- Diluted 6.72 10.85 6.44 36.75 n20
19  |Barnings per equity share (for discontinued operations) in T
- Basic . - . - .
- Diluted - - - - -
20 |Earnings per equity share (for discontinued operations and continuing
operalions) inT
- Basic 6.72 10.85 6.44 36.75 3127
- Diluted 6.72 10.85 6.44 36.75 31.20
21 |Dividend pershare (in%)
Tnterim dividend . 6 3 6 8
Final dividend 3 - - 3 -
Toltal dividend 3 6 3 9 8




Audited stalement of assets and liabilities

in ¥ Million
Particulars As at March 31, 2017 | As at March 31, 2016
{Audited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 2,501.10 2,771.92
Capilal work-in-progress 28.85 13.80
Other Intangible assets 22204 148.88
Financial assets
- Investments 4,934.41 277471
- Loans 439.76 73.63
-Other non-current financial assets 91513 870.10
Other non-current assets 62.59 66.55
Total non-current assets 9,103.88 6,719.59
Current assels
Pinancial assets
- Investments 4,499.66 4,914.36
- Trade receivables 4,781.35 3,815.07
- Cash and cash equivalents 449.83 499.26
- Other bank balances 47.51 37.28
- Loans 745 5.78
- Other curvent financial assets 1,184.04 1,389.64
Current tax assets {net} - 7139
Other current assets 521.21 440.32
Total curzent assela 11491.05 11,173.10
'TOTAL ASSETS 20,594.93 17,892.69
EQUITY AND LIABILITIES
Bquity
Equily share capital 800.00 800.00
Other equity 17.344.14 1484646
Total Equity 1814414 15,646.46
Liabilities
Non- current liabilities
Financial Liabililies
- Borrowings 2.7 2691
Provisions 139.46 11726
Deferred tax liabifities (net) 110.75 30.14
[Total Non- current Habilities 271.92 17431
Current liabilities
Financia) liabilities
- Trade payables 117791 1,051.33
- Deferred payment liabilities 0.86 434
- Other financial labilities 118.40 11339
Other current liabilities 351.72 401.50
Provisions 524,27 $01.36
Current tax labilities (net) 5.71 -
[Total current labilities 2,178.87 2,071.92
[TOTAL EQUITY AND LIABILITIES 20,594.93 17,892.69




Notes:

Pune

April 25, 2017

1 The audited financial stalements for the quarter and year ended March 31, 2017, have been taken on record by [he Board of Direclors at its meeting concluded on April 25, 2017 as recommended by the Audit

Comunitlee at ils meeting held on April 24, 2017. The slatulory auditors have expressed an unqualilied audit opinion.

2 The Company adopted Indian Accounting Standasds (Ind AS) from April 1, 2016 and accordingly Ihese financial results have been prepared in accordance with Ihe recognition and measurement principles laid
down in Ind AS 34 - Interim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting, principles generally accepled in

India, Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - Interim Financial Reporling.

3 The Board of Directors at its meeting held on April 24, 2017 and concluded on April 25, 2017 declared a final dividend of 2 3 per share for the financiai year 2016-17
4 Figures for the previous periods/year have been regrouped wherever necessary to conform to current period presentation.
5 Reconcilialions between [inancial results as previously reported (referred 1o as Previous GAAP) and Ind AS are as under:

Equity reconciliation

in T Million
Particulars As al
March 31, 2016
(Audited)
Equity under Previous GAAP 15,509.25
Effect of reversal of rent escalation provision 49.06
Effect of measuring investments in mutual funds at Fair Value through Profit and Loss 19096
Effect of Deposils measured at amortised cost (1.80)
Deferred tax effect on fair valuation of financial instruments (114.51)
Effect of stock compensation expenses charged 1o subsidiaries 13.50
Equity under Ind AS 15,646.46
Cor h i i rec iliati
in ¥ Million
Particulars Quarter ended Year ended
March 31, 2016 March 31, 2016
(Audited) (Audited)
Net Profit under Previous GAAP 614.91 2,654.61
Actuarial (gain)/ loss on employee defined benefit funds recognised in Other Comprehensive income (net of tax effect) (70.12) (15211)
Effect of stock compensation expenses recognised at fair value (4.79) (16.08)
Effect of measuring investmenls in mutual funds at Fair Value through Profit and Loss (33.59) (14.17)
Effect of Deferred tax (charge)/ credit recognised 4.36 4.90
Effect of reversal of rent escalation provision 4.28 1917
Effect of Deposits measured at amorlised cost (0.07) (0.33)
Net Profit under Ind AS 514.98 2,495.99

~4

By order of Board of Directors of Persistent Systems Limited

WW

Dr. Anand Deshpande
Chairman and Managing Director

“For risks and uncertainties relaling to forward-looking slatements, please visil our websile - www.persistent.com”




Ph. No. +91(20)67830000; Fax +91(20)67030009; Email : infop

Persistent Syslems Limited

Regd. Office : Bhageerath, 402, Senapati Bapat Road, Punc 411016, India

com'. CIN L72300PN1990PLC056696
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Audited consolidated financial results of Pecsistent Systems Limited for the quarter and year ended March 31, 2017

Pattl
in ¥ Million
8r. No. Particulars Quarter ended Year ended
March 31,217 December 31, March 31, 2006 March 31, 2017 March 31,2016
(Audited) 2016 {Audited) {Audited) {Audited} (Audited)
1 |Revenue from operations 7.271.08 745535 6,771.10 28,784.39 23,123.31
2 [Otherincome 143.28 317.98 184.42 958,45 77288
3 |Total inrome {t+2) 741436 7.773.33 6,955.52 29,742.84 238919
4 Expenses
- Empluyee benefits expense 4,397.51 4,703.74 4,204.81 18,008.15 14,067.60
- Cost of professionals 484.09 478.46 486.96 1,818.48 1,586.63
- Finance costs 0.17 018 0.20 [122] 0.92
- Dep and expense 3%4.12 386.53 26456 1.490.17 990.13
- Other expenses 1,087 86 1,086.63 1.057.10 4,304.29 3,554.00
Tatal Expenses 6.363.75 6,655.54 6,013.63 25,622.00 20,199.28
S  |Profit before exceptional items and tax (34) 1,050.61 1,117.79 941.89 4,12084 3,696.91
6 [Exceptional items {114.11) - - {11421) -
7 |Profit before tax (5-6) 936.50 1,112.79 941.89 4,006.73 3,696.91
8  |Taxexpense
- Current tax 243.66 340.88 107.34 1,147.87 91659
-Tax credit in respect of earlier years (8.36) {11.31) {19.56) (19.67) (25.70):
- Deferred tax chatge / {credit) {26.75) {130.69)/ 123,14 {136.12) 33.03
Total lax expense 208.55 298.88 21092 99208 923.92
9 JPrufit for the period from continuing operations (7-8) 72793 818.91 73097 3,014.65 2,772.99
10  |Profit/(Loss) for the period (rom discontinued operations - - - - .
11 |Taxexy of di inued of i - . - - -
12 |Proflt/(Loss) for the period from discontinued operations {After (ax) {10-11) - - - - .
13 |Profit for the period (9+12) 727.95 818.91 73097 3,015.65 2,772.99
14 [Other comprehensive income
A, Items that will not be reclassified 1o profil and loss
- Remeasurements of the defined benefil liabilities / (asset) 8.67 53.99 45.65 (39.13); 179.60
8.87 52.99 45.65 (39.13)} 179.60
|B. Items that may be reclassificd to profit and loss
- Effective portion of cash flow hedge 15558 (92.26) 45.85 116.95 995
- Exchange diffetences in lanslauing the financial st of foreign (133.96) {7.88) 9.33) (110.48) 58.20
operations
21.62 {100.14) 36.52 647 68.15
15 [Total comprehensive income for the period (Comprlsing Profit (Loss) and (13+14) 75844 77276 81314 2,981.99 3,020.74
(Other Comaprehensive Income for the period)
c— —— v
16  |Paid-up equity share capital 800.00 800.00 800,00 800,00 800.00
(Face value of share T 10 each)
17 |Reserves excluding revaluation reserves 15,777.83
18 |EBarnings per equily share (for continuing operations) in €
- Basic 910 10.24 914 37.68 3474
- Diluted 930 10.24 9.14. 37.68 34.66
19 |Earnings per equity share (for discontinued operations) in ¥
- Basir : - - B . .
- Dituted - - - - -
20 [Earnings per equity share (for discontinued and conti g Op )in¥
- Basic 9.50 10.24 914 37.68 3474
- Dituted 9.x0 1024 9.14 37.68 3466
21  |Dlvidend per shaze (in €)
Interim dividend - 6 3 6 8
Final dividend 3 - - 3 -
Total dividend 3 (3 3 9 8




Audited consolidated statement of assets and llabilities

in T Million
Particulars As at March 31, 2017 | As at March 31, 2016
{Audited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 2,768.36 2,968.21
Capital work-In-progress 48.47 23.64
Goodwil 7623 7787
Other Intangible sssets 2,515.05 132515
Intangible assets under development 24113 24163
Financial ssscts
- Investments 233944 146929
- Loans 13149 86.23
-Other non-current financial assets 922,36 870.10
Deferred tax assets (nct) 30639 1290
Other non-current assets 71.85 64913
Total non-current assels 9A.77 784026
Current assels
Financial assets
- Investments 4499.66 4,914.36
«Trade receivables 4,753 83 4,27549
- Cash and cash equivalents 146138 140019
- Other benk balances 48.25 3876
-Loans 14.00 912
- Other current financial assets - 231603 1,763.98
Current tax assels (net) .42 153.12
Ofher current assets 85539 80332 |
Total current assets 14.042.96 13,358.34
TOTAL ASSETS 23463.73 21,198.60
EQUITY AND LIABILITIES
Equity
Fquity share capital 800.00 800.00
Other equity 18,192.63 1577783
Total Equity 18,992.63 16,577.83
Uabiljties
Non- current liabillties
Financia! liabilities
- Borrowings a7 2691
- Deferred payment liabilities 1974 -
Provisions 146.14 12441
Deferred tox liabilities (net) 110.75 -
Total Non- current Liabilities 29834 15132
Current liabilities
Financial liabilities
- Trade payables 1,20936 1,59932
- Deferred payment liabilitics 086 434
- Other financial liabllitics 45272 534.63
Other current liabilities 111875 1,107.53
Provisions 1,391.07 1,223.63
[Total current Jiabilities ° 4172.76 446545
TOTAL EQUITY AND LIABILITIES 23463.73 21,193.60




Audited unconsolidated financial information

in T Million
Pacticulars Quarter ended Year ended
March 31, 2017 December 31, March 31, 2016 March 31, 2017 March 31, 2016
{Audited) 2016 (Audited) {Audited) {Andited) (Audited)
Revenue from operations 4,305.48 4,626.27 3,807.65 17,329.64 14,471.36
Profit before tax 74382 1,294.90 73732 4,037 41 3.464.20
Profit after 1ax 537.99 868.36 514.98 2.940.32 24959
Segment wise Revenue, Results and Capital Employed
in ¥ Million
S1.No. Particulary Quarter ended Year ended
March 31, 2017 December 31,2016 | March 31, 2017
(Audited) {Audited) {Audited)
1 [Segment revenuc
- Services 3,188.44 3,274.35 13,086.58
- Digital 137725 1,260.34 4,704.9%
- Alliance 2,003.65 2,281.87 8466.11
- Accelerite (Products) 701.74 638.79 2526.79
Total 7.271.08 7.455.35 25.78439
2 [less: Inter segment revenue - - -
3 }Net sales/income from operations 7.271.08 7455.35 25,784.39
4 &chmem results profit/ (loss) before tax, interest and depreciation and
Jamaortization
- Services 1,321.78 1,34273 5,524.82
- Digita) 478.75 42671 1,490.24
- Alliance 580.84 77795 2,559.79
- Accelerite (Proclucts) 328.11 286.75 1,103.11
Total 2,709.48 2,834.14 10,677.96
S |less:
- Finance vost 017 018 051
- Other un-allocable expenses 1,916.09 2,034.15 7,628.77
6 |Un-allocable income 143.28 317.98 958.45
7 |Total profit before tax 936.50 1117.79 4,006.73
8 |Segment assels
As at
March 31, 2017 December 31,
(Audited) 2016 {Audited)
- Services 2,109.80 238725
- Digitat 131883 1,065.9¢
- Alliance 71731 769.26
- Accelerite (Products) 607.89 742.20
"Total allocable segment assels 4,753.63 4,964.65
Unallocable assets 18.709.90 18,370.07
Total assets 23,463.73 23.334.72

Notes for segment wise information:
i} The Group ised itself into 4 busi units eff

from April 1, 2016, whose results are evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and

assessing performance. The Group's chief operating decision maker is the CEO and Managing Director. These business units have been identified as the operating segiments from April 1, 2016, Discrele
financial inf for these b units/ operali ts for the carlier periods is not available. Hence, thec ive inf for the quarter and year ended March 31, 2016 is not provided.

i) Cosl related to research and development are included under identiliable exp for the purpose of sep| porling.
Segment wise capital employed
Segregation of assets (other than trade reccivables), linbilities, dep and amorli; and other non-cash cxpenses into various reportable segments have not been presented as the assets are used
interchangeably between segments and the Group is of the view that {t is not practical to reasonably allocate the other assets, labilities and other non-cash expenses 10 individual segments and an ad-hoc allocation
will not be meaningful,




Notes:

Tuce

1 The audited financial statements for the quarter and year ended March 31, 2017, have been taken on record by the Board of Directors al its meeling concluded on April 25, 2017 as recommended by the
Audit Committee at its meeting held on April 24, 2017. The statulory audilors bave expressed an unqualified audit opinion.

2 The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial resulls have been prepared in accordance with he recogaition and
laid down in Ind AS 34 - Interim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant vules issued thereunder and the other accounting principles generally
accepled in India. Financial results for all the periods presented have been prepared in accordance with the recognition and measurenent principles laid down in Ind AS 34 - Interim Financial Reporting.

3 The Board of Directors at its mevting held on April 24, 2017 and concluded on April 25, 2017 declared a final dividend of T3 per share for the financiaf year 2016-17.
4 A US based corporation had filed a suit in the year 2014 against a step down subsidiary of the Pareat Company, claiming damages for direct and contributory infringement of copyrights and breach of
canteact, In the manth of December 2016, the Court had directed the partics 1o reach a seltlement in this matter. Accordingly, an out of courl settlemient was reached with the claimant withoul admission of
any liability, during the quarter ended March 31, 2017 and an amount of ¥ 114.11 million has been accounted as an expense, net of insurance claim reccivable which is based on the legal opinian oblained.

This expense is presented as an exceplivnal item,

5 Figures for the previous periods/ year have been regrouped wherever necessary to conform to current period presentation.
& Reconciliations between equity and financial results, as previously reported (referred to as Previous GAAP) and Ind AS ate as under:

Lprinciples

Equity reconciliation
i & Million
As at
Particulars March 31, 2016
{Audited)
Equity under Previous GAAP 16,392.96
Effect of reversal of rent escalation provision 51.70
Effect of amortization of inlangibles recognised on business combination (25.49)
Deferred tax effect on fair valuation of financial inslruments (103.74)
Effect of measuring investments in mutual funds at Fair Value through Profit and Loss 190.96
Reclassification of capital reserve under equity 7325
Effect of Deposits measured al amortised cost (1.81)
|Equily under Ind AS 16,577.83
Comprehensive income reconciliation
in ¥ Million
Particulars Quarter ended Year ended
March 31, 2016 March 31, 2016
(Audited) (Audited)
Net Profit under Previous GAAP 808.07' 2,973.61
Actuarial {gain)/ loss on employee defined benefil funds recognised in Other Comprehensive income (nel of tax effect) {45.65) (179.60)
Effect of slock compensalion expenses recognised al fair value (5.39) {16.67)
Effect of measuring investmenls in mutual funds at Fair Value through Profit and Loss (33.58) (14.16)
Effect of amostization of intangibles recognised on busi combinati (8.78) (25.49)
Effect of Deferred tax (charpe)/ credit recognised 11.97 15.67
Effect of reversal of rent escalation provision 442 19.97
Effect of Deposits measured at amortised cosl (0.09) {0.34)
Net Profit under Ind AS 730.97 2,772.99

April 25,2017

s

By order of Board of Directors of Persistent Systems Limited

M/V\JL/DWJU

Dr. Anand Deshpande
Chairman and Managing, Director

“Fot rishs and uncertaintics relating to forwand-looking statements, plrase visit our website - www. persistent com”




NSE & BSE / 2017-18

May 5, 2017

The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14 Floor, P J Towers, Dalal Street,
Bandra (E), Mumbai 400051 Mumbai 400001

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Regulations”), we hereby state that the Joint Statutory Auditors
of the Company M/s. Deloitte Haskins & Sells LLP (Registration No.: 117366W/W-100018) and M/s. Joshi
Apte & Co. (Registration No.: 104370W), have issued an Audit Report with unmodified opinion on the
audited Financial Results of the Company (Standalone and Consolidated) for the quarter and year ended
March 31, 2017.

Kindly take this declaration on record.

Thanking you,
Yours faithfully,

For Persistent Systems Limited

Sunil Sapre
Chief Financial Officer

Persistent Systems Limlted, Bhageerath, 402, Senapati Bapat Road, Pune 411016 | Tef: +91(20) 670 30000
Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA | Tel: +1(408) 216 7010
CIN - L72300PN1990PLC056696 | Fax - +91 (20) 6703 0009 | e-mail - info@persistent.com | website - www.persistent.com



