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GOVERNMENT OF INDIA

MINISTRY OF MINES
SHASTRI BHAWAN, NEW DELHI.IIO OOl
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Ot{C EARTH.OIE FAnLY' O E FUIURE

I hc !tarragittg Director

1'hc National Stock l:rchange of lndia Limited

t')xchange Plaza. Plot no. C/1, G Block, Bandra Kurla Complex'

llandra (Easl). Mumbai 400 051. lndia

IIIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE' PUBLICATION AND/OR

D|s.rRlBt|.tloNlNAND/oRlN.t.oTllt]tiNITEDST,\TESo!.AMERICA,ITSTERRIToRIESAND
PoSSEssloNS,AN\,STATI]()F.IIIEIINITEDSTA-IESot.AMERICA.oRTllEDISTR|CToF
(]oLUMBIA(tocEl.llER,Tlll]*UNITEDsTATEs*)(EXCEPTTo*Ql.lAt,lFlEDlNsTlTUTloNAl,
BIIYERS'. AS DEFINED HEREIN) OR ANY 'OTHT]R .IT]RISDICI'IONS- (AS DEFINED HEREIN)' T'OR

Ft'RTHER INFORlltATION' S]:E *I!TPORI'ANT INT'OR[TATIO\" IIERT]IN'

I)ate: Novenrbcr 6. l0l I

.l 
he lllanaging Director

BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Strcct.

Mumbai 400 001, India

I)car Sir/Madam,

Subr Noaice of the proposed offer for sale of equity shares of face v'lue of Rs' 2 each of Hindustan zinc

Limited(the.Company.)(the.Company.)byoneofitssh,reholders.thePresidentoflndia(acting
through the Ministry of Mines, Goveroment of lndia) (the *Seller")

we refer to the norice dared November 5- 2024 ("Notice") scnt by thc seller to the BSE Limited and National stock

llxchange of tndia Limited ("Stock Exchanges"). whereby the seller proposed to setl up to 5.28'16.48E equity

shares representing 1.25olo of the total paid up cquity sharc capital of the Company of face value of Rs' 2 each

(-Base Offer sizc") on wednesday- November 6. 1024 ("'t' Day") (tbr non-Retail lnvestors only) and on'I'hursday'

November7.2024(..t1.|Day..)(tbrRetailtnvcstorsand,brNon.Rctai|lnvestorswhochoosetocarryforward
their un-alloned bids). with an option to additionalll sell 5.18.16.'187 equity shares rePresenting l 25olo ofthe total

paid up equity share capital of thc Conrpany (the "Oversubscription Option" and in event the Oversubscription

optionisexercised.theequitysharesformingpanoftheBaseot}.crSizeandtheOversubscriptionoptionwill.
colle"tirely, hereinalier bc referred to as -orer shares", collecrively representing 2.507o ofrhe toral paid up cquity

sharecapitaloftheCompany,inaccordancewiththeSEBloFsCircularsandthenoticesandcircularsissuedbythe
stock Exchanges, from time to time, in this regard (such offer for sale hereinafter referred to as the "offer")'

A|lcapiralisedtermsnotdefinedinthisintimationlenershal|havethesamemeaningsasascribedtotheminthe
Notice filed with the Stock Exchanges.

ln this connection. we wish to exercise the oversubscription option to the extent of 2'15.7'l .O52 equity shares

(representingo.5lToofthetota|issuedandpaid-upequitysharecapitaloftheCompany)inadditionto5'28'16.488
equity shares of the Company. (representing 1 25% of the total issued and paid-up equity share capital of the

company) forming part of rhe Base offer Size. Accordin-ely. lhe total offer size will be up to 7.43.93'540 equil)

Shares(fepresenringl.T60loofthctotalpaidupequitysharecapitaloftheCompany)ofwhichT4'39,354equily
sharesi.e.lo%oftheofferShareswouldbereservedfbrallocationtoRetaillnvestorson.r+ldayi.e.November
07- 102.1. subject ro receipt of valid bids. as pan of the olTer. All capitalised terms not defined in this intimation

lc{er shall have the sanre meanings as ascribed to them in the Noticc'



Thanking You,

Yours faithlully.
For and on behalfofthe President of lndia:

Ministn of Mines, Covernment of lndia

afl\--

Narne: Alok Kumar

Designation: DePutY SecretarY
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I MPOR-TANT INFORMAI'ION

The Offer is personal to each prospective bidder (including individuals, t'unds or otherwise) registered with the
broker of the Stock Exchanges who makes a bid (each a "Bidder") and neither lhe Offer nor this Notice
constitutes an oflbr to sell or invitation or solicitation ofan otttr to buy- to the public. or to any other person or
class of persons requiring any prospectus or oller document to be issued. subrritted to or filed with ant.
rcgulatorv authority or to any other person or class of persons u,ithin or outside India.

'fhe Offer is being made in reliance on the OFS Circulars and subject to the guidelines, circulan, rules and
regulations of the Slock Exchanges. There will be no "public offer" of the Offer Shares in lndia under
applicable law in India including the Companies Act. 2013 and the rules and clarifications issued thereunder
(the "Companies Act") or in any otherjurisdiction. Accordingly, no documents have been or will be prepared-
filed or submitted for approval as a "prospectus" or an offer document with the Registrar ofCompanies and,/or
SEBI and/or the Stock Exchanges or any olher statutory/regulatory/listing authority, in lndia or abroad, under
applicable laws, including the Companies Act 201i. the SEBI (lssue ofCapital and Disclosdre Requirements)
Regulations. 2018. as amended. or to the Stock Exchanges or any other regulatory or listing authority in lndia
or abroad. and no such documenl will be circulated or distributed to any person in any jurisdiction, including in
lndia.

The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly
available intbnnation and any infonnation available with SEBI. Stock Flxchanges, Cornpany's websile or anv
othcr public domain. together with the inlbrrnation contained in rhis Notice. ]'he Offer is subiect to the tlrthcr
tenns set fbrth in the contract note to be provided to the prospcctivc successful Bidders. Bidders should consult
thcir own tax advisors regarding thc tar implicalions to them ol-acquiring the Olter Shares. By submittinll a

bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have acknowledged
that none of the Seller's Brokers. the Seller, the Company nor any of their respective shareholders, directors,
officers, employees, counsel, representatives. agents or affiliates, have provided the Bidders with any rax
advice or otherwise made any representations regarding the tax consequences of purchase, ownership and
disposal of the Offer Shares, and that the Bidders have obtained their own independent tax advice and
evaluated the tax consequences in relation to the Offer Shares.

This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a

solicitation of an offer to buy or sell any securities, nor shall there be any sale of securities in any jurisdiction
(collectively. "Other.lurisdictions") in which such offer, solicitation or sale is or may be unlawful whether
prior to registralion or qualification under the securities laws ofany such j urisd iction or otherwise. This Notice
and the information contained herein are not tbr publication or distribution. direclly or indirectly. in or to
pcrsons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law or
regulation in any such jurisdiction. Prospeclive purchasers should seek appropriate legal advice prior to
parricipating in the Offer.

'fhe Offer Shares have not been and will not be registered undcr (a) the United States Securities Acl of l9ii.
as amended (the "Securities Act"), or under the securities laws ofany state or other jurisdiction ofthe United
States and may not be offered or sold in the United Stales except pursuant to an exemption from, or in a

transaction not subject to, the regislration requirements of the Securities Act and in accordance with any
applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are
being offered and sold outside the United States in "offshore transactions" (as defined in Regulation S

("Regulatiol S") under the Securities Act) in accordance with Regulation S and wlthin the United Stares ro



investors reasonably believed to be "qualified institutional buyers" (as defined in Rule l44A under the
Sccurities Act) ("Rule lul4A") ("QtBs" and each a "QlB") pursuant to an exemption from. or in a transaction
not subiect to. thc registration requiremenls ol'the Securities Act. Prospectivc purchasers in the United Statcs
are hereby notilied that the Scllcr rnay be relying on the e\cmption from the provisions of Section 5 ol'thc
Sccurilies Act. Prospective purchasers of Ofl-cr Shares are hcreby advised that any resale of Offer Shares must
bc made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an
available exemption from the registration requirements. The Company has not been and will not be registered
under the U-S. lnvestment company Act of | 940, as amended (the -lnvestmcnt company Act..) and, as such.
holders ofthe offer Shares will not be entitled to the benefits ofthe Investment company Act.;

No delermination has been made as to whether the Company has been, is, or will be classified as a passive
tbreiSn inYestmcnt company ("PF|C") within the meaning of Section 1297 of the United Stares Intemal
Revcnue Code of 1986, as amended (rhe "code"), for U.S. federal income rax purposes . lf the company is
classifisd as a PFIC. U.S. taxpayers that hold the Offer Shares ldircctly and. in certain cases. indirectly; rnay
be subiecl to significant adverse tax consequences. In addition. U.S. taxpayers will also be subjecr to
additional U.S. tax fbrm filing requiremenls. and the statute of limitations for collections may be suspended if
lhe taxpayer does not cornply with such liling requirements. Ccrtain holders may be able to mitigate these
consequences by making a "mark-to-market" election (ifavailablc). The PFIL' rules ore complex. prospec.tiye

lurchosers should cottsttlt lheir ovn lat adt'isors regarding thc Lt.S. /'ederal, slote ond local lr.:\ implicolions to
thL\n (i acq iring thL,Offtr Shurt,s.

I)-v. submitting a bid in connection with the Otl'er. each broke.r will also be deemed lo have read and undersrood
this Notice in its entirety and accepted and complied with the terms and conditions set out in this Notice. ln
addition' each broker, except for the Seller's Brokers, will be deemed to have represented that iI is located
outside the United States and lhat none of it. its affiliates (as dellned in Rule 405 under the Securities Act) or
any person acting on its or their behalf has (a) engaged or will engage in any "directed selling effons" (as
defined in Regulation S) in connection with the offer or sale of Offer Shares (b) engaged or will engage in any
fonn of "general solicitation" or "general advenising'' (each within the meaning of Regulation D under the
Securities Act) or (c) offered or will offer and sell the offer Sharcs excepl outside the United States in reliance
upon Regulalion S or within the United States to persons reasonably believed to be elBs in transactions
e\empt from the registration requirements ofthe Securities Act.

Ercept for the Seller's Brokers, no brokcr may solicit bids for the OfTer Shares or accept orders for bids
for the Olfer Shares from persons in the l.lnited States.

lly submining a bid in connection rvith the ofl'er or receiving anv otlbr Shares. each Bidder will be deem!.d to
have (a) read and understood this Notice in its entirety. (b) accepted and complied with the terms and
conditions sel out in this Notice. and (c) made the rcpresentations.
acknowledgements set out in (i) or (ii) below. as appropriate:

warrantics. agreetnents and

(i) Persons Outside the United States

It understands that the Offer Shares have not been and will not be registered under the Securities Act
or under the securities laws of any state of lhe united stales and are being offered and sold to it in a
transaclion lhat does not require registration under thc Securities Act;

It is empowered, authorized and qualified to consummate the purchase of the offer Shares in
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compliance with all applicable laws and regulations;

(i) lt was outside the United States (within the meaning of Regulation S) at the time the offer of lhe
Ofler Shares was made to it and it was outside the Uniled States when its purchase order for the Ofler
Shares was originated. and (ii) if it is a broker-dealer outside the United States acting on behalf of its
customers. each of its customers has confirmed to it that such customer was outside lhe United States

at the time the ofFer of the Offer Shares was made to it and such customer was outside the United
States when such customer's buy order For the Offer Shares was originatedl

If it is a person in a member state of the fiuropean Economic Area ("EEA"). it represents and agrees

that il is a "qualified investor" wilhin lhc mcaning ol'Anicle 2(lXe) of the Prospectls Direclivc
(Directive 2003/71lEC) (and any arnendment thereto) (-Qualilied lnvestor");

lI also represenls and agrees that any Offer Shares that may be acquired by it in any offer ofthe Offer
Shares will not be acquired on behalfofpersons in the EEA olher than Qualified Investors or persons

in other member states (where equivalent legislation exists) for whom it has authority to make

decisions on a wholly discretionary basis, nor have the Offer Shares been acquired with a view to their
offer or resale in the EEA to persons where this would result in a requirement for publication b1'the
Company or Brokcr ofa prospectus pursuant lo Article 3 ofthe Prospectus Directive.

lf it is in the United Kingdorn it is a legal entity which is a qualifted investor as defined under Article
2 of the UK Prospectus ReBulalion:

It did not submit a bid for and will not be acquiring the Offer Shares as a rcsuh of any "directed

selling efforts" (as defined in Regulation S);

It is buying the Otler Shares for investmcnl purposcs and not with a view to the distribution thereof. If
in the t'uture it decides to ofter. resell. plcdgc or othcrwisc transl'er any ofthe OtTer Shares, it agrees

that il will not oft'er, sell. pledgc or otherwise transt'cr the Offer Shares except in a transaction
complying with Rule 903 or Rule 904 of Regulation S or pursuant to another available exemption
from the regislration requirements under the Securities Act or pursuant lo an effective registralion

statement under the Securities Act. and in accordance with all applicable securities laws of the stales

ofthe United States and any otherjurisdiction. including Indi4

It understands that no representalion is rnade by the Sellcr or the Seller's Brokers as to the availabilitl
olany such exemption at the time ofany such ofl'er. sale. pledge or transfer;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person

acting on behalfofan affiliate ofthe Company:

Where it is submining a bid as fiduciary or agent tbr one or more investor or managed accounrs, it
represents and wanants that it was authorised in writing by each such managed account to purchase

the Offer Shares for each managed account and to make (and it hereby makes) the representations.
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It is not. and is not acting on behalf of a -Benclit Plan lnvestor" as defined in the Employcc
Retirement lncome Security Act of | 974. as amendcd:



It acknowledges that the Seller and the Seller's Brokers and their respective alliliates, and others will
rely upon lhe truth and accuracy of the forcgoing represenlations. warranties. agreements and

acknowledgements and agrees that if any of such representations. waranties. agreemenls and
acknowledgements is no longer accurate it rvill promptly notify the Seller.

Any resalc or other lransfer. or anempted resale or other transl'cr. of the Olfer Shares rnade other than in

compliance with the above-stated restriclions shall nol be recognized by the Company.

(ii) Pcrsons in the United Stales

It understands that the Offer Shares have not been and will not be registered under the Securities Act
or under lhe securities laws of any state of the United States and accordingly may not be offered or
sold within the Uniled States or to. or for the account or benefit o[, U.S. PeBons except pursuant to an

exemption tiom. or in a transaction not subject to. the registration requirements of the Securities Acl
and in accordance with any applicable state securities laws:

waranties, agreements and acknowledgments herein for and on behalf of each such account. reading
the reference lo 'il' to include such accounts:

1'he placing of orders fbr the purchase of the OtTer Shares and resultant purchase on successful
allocation is and will be lawful under lhe laws of the jurisdictions in which it places such orders to
purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares

is consummated, including under all applicable Indian laws, regularions and guidelines, including the
SEBI OFS Circulars;

It will not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates
responsible or liable for any misstalements in or omissions from any publicly available information
concerning the Company or the Oft'er or olherwise responsible or liable in any manner whatsoever in
respect ofany losses incurrcd in connection with transactions entered into by the brokers acting on its
behalfin connection rvith the purchase ofthc Ofl'cr Sharcs:

ll agrees to indemnify and hold the Seller and the Scller's llrokers harmless from any and all costs.

clairns. liabilities and cxpenses (including legal l'ecs and cxpenses) arising out ofor in connection with
any breach ofthese reprcscntations. warranlies or agreements. lt agrees that the indemnity set forth in
this paragraph shall survive the resale ofthe OtTer Shares:

It understands rhat by its purchase or holding of the Offer Shares it is assuming and is capable of
bearing the risk of loss that may occur with respect to the Offer Shares, including the possibility thal it
may lose all or a substantial portion of its investment in the Offer Shares, and it will not look to
Seller's Bmkers for all or part ofany such loss or losses it may suffer; and

It is empowered, authorized and qualified to consummate the purchase of the Offer Shares in
compliance with all applicable laws and regulations:

(i) lt is a QIB and is purchasing 0ffer Shares lor its own account or for the account ofanother QIB
and (ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from
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registration provided by Rule l44A under lhe Securities Act or pursuant to another exemption from.
or in a transaction not subject to. the registration requirements ofthe Securities Act;
It did not submit a bid for and will not be acquiring the offer shares as a result ofany generat
solicilation or general adverlising (within rhe meaning of Rule 502(c) under the Securities Act);

It represents and warrants that it is buying the offcr Shares for investment purposes and nor with a
view to the distribution thereot. lf in lhe future it decides to offer. sell. pledge or otherwise transfer
any ofthe oll'er Shares or any economic interesl therein. it agrees that it will only offer. selt, pledgc or
otherwise transt'er such Offer Shares (a) in the Unitcd Slatcs (i) to a person who the seller reasonablv
believes is a QIB in a transaction mccting the requirements ol' Rule 144,4. (ii) pursuant to an
exemption from registration under the Securities Act provided by Rule 144 under the Securhies Act (if
available). (iii) pursuant to another available exemption from the registration requirements of the
Securities Act, or (iv) pursuant to an effective registration statement under the Securities Acl, or (b)
oulside the united states in an offshore transaction complying wkh Rule 903 or Rule 904 of
Regulation S, as applicable, in accordance with all applicable securities laws of the slates of the
united states and any other jurisdiction. including India. Except for sales made in accordance with
Rule 901 or 904 of Regulation S. it will. and each subsequenr purchaser is required to. norify any
subsequent purchaser from it ofthe resale restrictions rel'erred lo in (a) above;

It is not an afliliate (as defined in Rule 405 under the Securities Act) of the Company or a pe6on
acting on behalfofan affiliate ofthe Company;

ll represents that prior to acquiring thc oflbr Shares. it has all the information relating to the compan;-
and thc OtTcr Shares rvhich it believes is necessary for thc purpose ofmaking its investment decision:

It understands that offer Shares purchased pursuanr to Rule l44A or another available exemption
under the Securities Act will be "restricled securities" within the meaning of Rule 144 under the
Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit
such offer Shares into any unresrricted depository facility established or maintained by any depository
bank:

It understands that the company has not been and witl not be registered as an "investment company"
under the Investment Company Act and investors will not be entitled to the benefits ofthe lnvestmenl
Company Act and that transfer and off'ering restrictions with respect to persons in the United States
and U.S. Persons described herein have been imposed so that the Company will have no obligation to
register as an "investment company" undcr the lnvestment Company Act;

The placing of orders for the purchase of the ofler Shares and resultant purchase on successt'ul
allocation is and will be lawful under the laws of the jurisdictions in which it places such ordcrs lo
purchase offer Shares. in which it is resident. and in which the sale and purchase ofthe offer Shares
is consummated. including under all applicable lndian laws. regulations and guidelines. including the
SEBI OFS Circulars:

where it is submining a bid as fiduciary or agent for one or more investor or managed accounts. il
represents and warrants that it was authorised in writing by each such managed account to purchase
the offer Shares for each managed account and to make (and it hereby makes) the representations.

1



warranties. agreements and acknowledgments herein for and on behalf of each such account. reading
the reference to 'it' to include such accounls:

It understands that lhc Offer Shares may also not be reoffbred. resold. pledged or otherwise transt'erred

to a "Benefit Plan lnvestor" as dcfined in lhe Employee Retirement lncome Security Act of 1974. as

amcnded ("ERISA") or anlone acting on behallofsuch a pcrson:

It is not a "Bencfil Plan Investor" as dcfincd in tiRlSA or a person acting on bchalfofsuch a pcrson:

1'he purchase ol'the Offer Shares by it and the consummation of the ransactions contemplated does

not and will not constitute or result in a prohibited transaclion under ERISA. Seclion 4975 of the Code
or any substantially similar law for which no exemption is available;

It agrees to indemnify and hold the Seller and the Seller's Brokers harmless from any and all costs.

claims, liabilities and expenses (including legal fees and expenses) arising out ofor in connection with
any breach ofthese representations, warranties or agreements. It agrees that the indemnity set forth in

this paragraph shall survive the resale olthe Offer Shares;

Where it is submining a bid as fiduciary or agent For one or morc investor accounts, it has sole

investment discretion with respect to each such account and it has full power to make the

representations. wananties. agreements and acknowledgcments herein;

It understands that by its purchasc or holding of the Ollcr Shares it is assuming and is capable of
bearing the risk ol loss that may occur rvith rcspect to th!' Offer Shares. including the possibility that it

rnay lose all or a substantial porlion ol'its investmcnt in the Offer Shares. and it will not look to
Seller's Brokers for allor pan ofany such loss or losses it may suffer; and

It acknowledges thal the Seller and the Seller's Brokers and their respective afliliates, and others will
rely upon the lruth and accuracy of the foregoing rcpresentations, warranties, agreemenls and

acknowledgements and agrees that if any of such representations, warranties, agreements and

acknowledgements is no longer accurate it will promptly notiry the Seller.

Any resalc or other transfer. or attempled resale or other transf'er. of the Olfer Shares made other than in
cornpliance with the above-stated restrictions shall nol be recognized by the Company.

This Notice is not for publication or distribution. in whole or in pan, in the United States, except that the

Seller's Brokers may seird copies ofthis Notice to persons in the United States who they reasonably beiieve to

be QlBs.

It will not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates
responsible or liable for any misslatements in or omissions from any publicly available information
conceming the Company or the Offer or otherwise responsible or liable in any manner whatsoever in
respecl of any losses incurred in conneclion with transactions entered into by the brokeB acting on its
behalf in connection with the purchase ofthe Offer Sharcs;
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Sincerely

For and on behalfofthe President of lndia:

Ministry of Mines, Covernment of I ndia

3rrd6 gER,/ALoKKUMAR
sq qfu{/ DqPutY S€crstaty

€Tn {ersql Minislty ol Minos

rrr(d g{iFR ,/ Gov€tnment of lndla

c-{ frd/NEw Oelni
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Deputy Secrctary


