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MAHARASHTRA SEAMLESS LIMITED

UNAUDITED (STANDALONE) FINANCIAL RESULTS (PROVISIONAL)
FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMBER 2011

(Rs. Lacs)
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-11| 30-Sep-10 30-Sep-11 30-Sep-1C 31-Mar-11
(Audited)

I |a.Sales & Income from Operations 61,349 43,555 112,234 85,953 188,741
Less : Excise Duty 3.582 2,758 6,617 5.209 12,614
Net Sales & Income from Operations 57.767 40,797 105,617 80.744 176,127
b. Other Operating Income 563 1,524 954 1.8%0 2.235

58.330 42,321 106,57 82.634 178.362

2 |Expenditure
a. (Increase) / Decrease in stdcks (951) (1.197) 15,765) [2,944) (4.882)
b. Consumption of Raw Materials 39,123 27.468 74,077 53,002 110,280
c. Manufacturing Expenses 6,794 4,305 13.206 9.931 21,239
d. Employees cost 869 Z11 1.617 1,352 3.015
e. Depreciation 460 445 17 964 1,849
f.  Selling & Distribution Expenses 840 479 1,312 743 2,895
g. Administrative / Other Expenditure 342 195 606 418 1.251
Total Expenditure 47,477 32,406 85,970 63,466 135.647

3 |Profii from operations before Other Income. Interest & Exceplional Items (1-2) 10,853 9,915 20,601 19,168 42,715

4 |Other Income 885 1. 367 1,747 4.530 6.973

5 |Profit before interest & Exceptional ltems {3+4) 11,738 11,272 22,348 23,698 49,688

6 |Interest 93 46 149 123 315

7 |Profit after Interest but before Exceptional items (5-6) 11.645 11,226 22,199 23,575 49,373

8 |Exceptional ltems - - -

9 [Profit from Ordinary Aclivities before Tax (7+8) 11,645 11,226 22,199 23,575 49.373

10 [Tax Expenses - Current 3,536 3,278 6.859 6,404 14,952

- Deferred (8 (60) 58 (883) 140

11 |Net Profit from Ordinary Activities after tax (9-10) 8.117 8.008 15,282 18,054 34,281

12 |Extraordinary Items (net of tax expenses) -

13 |Net Profit for the period (11-12) 8.117 8.008 15.282 18.054 34,281

14 |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 3,527 3,527 3,527 3.527 3,527

15 |Reserves excluding revaluation reserves 180,244

16 |Earning per Share (EPS) (before & after extra ordinary items)

- Basic/Diluted Eaming Per Share (Rs.) 11,51 11.35 21.66 25.59 48 .44

17 |Public shareholding:

- No. of Shares 31,958,354 32,511,354 31,958,354 32,511,354 31,958,354
- Percentage of Shareholding 4531% 46.09% 4531% 46.09% 45.31%
18 |Promoters and Promoter Group Shareholding:
a) Pledged/ Encumbered ‘
- Number of Shares Nil Nil ‘ Nil Nil Nil
- Percentage of Shares [as a % of the {otal shareholding of promoter and N.A. NLA. 1 NLAL N.A. NLA,
promoter group)
- Perceniage of Shares (as a % of the total share caopital of the Company) NLA, N.A N.A, N.A. NLA.
b) Non-encumbered
- Number of Shares 38.575.068 38,022,068 38.575.068 38,022,068 38,575,068~
- Percentage of Shares (as a % of the total shareholding of promoter and 100% 100% 100% 100% 100%
promoter group)
- Percentage of Shares (as a % of the total share capital of the
Company) 54.69% 53.91% 54.69% 53.91% 54.69%
- SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED o
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-11| 30-Sep-10 30-Sep-11 30-Sep-10 31-Mar-11
- (Audited) |

1 [Segment Revenue
a Steel Pipes & Tubes 58.028 42,124 106,102 82,302 177.902
b Wind Power 302 197 469 332 460
c Others /Unallocated 885 1,357 1,747 4,530 6,973
Total Income 59,215 43,678 108,318 87.164 185,335
Less: Inter segment revenue 302 197 469 332 440

58.913 43,481 107,849 86,832 184,875

2 |Segment Resulls : Profit betore tax and inlerest (EBIT) from each Segment ]

a Steel Pipes & Tubes 10.624 2,799 | 20,2691 18.976 42,524
b Wind Power 229 16 | 332) 192 191
¢ Others /Unallocated 885 1357 | 1747 4,530 6,973
Total 11,738 1 V272 22,348 23,698 49,688

Less: i) Inferest & Financial Charges 93 44 149 123 31 51
i} Other Unallocable Expenditure = = - = I

Total Profit Before Tax 11,645 11,226 22,199 23,575 49373

3 |Capital Employed (Excluding Revaluation) |
(Segment Assets - Segment Liabilities)

a Steel Pipes & Tubes 95,995 94,315 95,995 94,315 97.025
b Wind Power 1.900 2,146 1,900 2.146 1,835
¢ Others /Uncllocated 111.787 86,133 111,787 86,133 94992
209.682 182,594 209.682 182,594, - 193,852
Less : Unallocable Liabllities - Assets = 10,629 10017 | 10,629 10,017 r10.081
PP i Total 199.053 172.577 199.053]  172.577] 183,771

T




Particulars ] [ As At ~ As At

l | 30-Sep-11 | 30-Sep-10
|STATEMENT OF ASSETS & LIABILITIES i
SHAREHOLDERS' FUNDS !
a. Capital 3527, 3,527
b. Reserves and Surplus | 195,524 169,050
¢. Revaluation Reserve 68,095 72,190
LOAN FUNDS 14,200 10,311
DEFERRED TAX LIABILITY O [ L (S I 4,542 3.461
TOTAL 7 - Voot 287890 258,539
FIXED ASSETS (including Revaluation) 128,044 123.330
INVESTMENTS | : 67,194 40,371
CURRENT ASSETS, LOANS AND ADVANCES '
a. Inventories 55,355 50,3181
b. Sundry Debtors 33,541 31.050
c. Cash and Bank 8alances 853 870
d. Other current assets 14,147 8,608
e. Loans and Advances 12.355 804
Less: Current Liabilities and Provisions !
a. Liabilities 17.513 10.278
b. Provisions 6,086 6.556
MISCELLANEQUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED)
PROFIT AND LOSS ACCOUNT
\TOTAL 287.890 258,539

Notes:

1 The above financial results were reveiwed by the Audit Committee and approved by the Board of Directors at its meeting held on 29th October, 2011, The
results for the quarter ended 30.09.2011 have undergone “Limited Review" by the Statutory Auditors of the Company.

2 Asrequired by Accounting Standard-11 on "The Effect of Change in Foreign Exchange Rates". there is a notional loss for the quarter ended due 1o
exchange rate difference in the Foreign Currency Monelary Items, which has not been recognized in the above resull and would be recognized if any at
the end of the accounting yeaor.

3 Number of investors complaints for the guarter ended 30.09.2011 are : Beginning - Nil, Received - 2, Disposed off - 2 and pending - Nil

4 Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period.
For Maharashtra Ssamless Limifed

Place : Gurgaon

Saket Jindal
Dated : 291h Oclober. 2011

~ Managing Director




