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REF.NO/DSL/PA/2020 Dated 30.06.2020

BSE Limited,

Corporate Relationship Department
1" Floor, New Trading Ring,
Rotunda Building, P.J.Towers,

Dalal Street,

Mumbai— 400001

Dear Sirs,

Subject : QOutcome of Board Meeting
STOCK CODE : 514030

Dear Sir,

Please refer to our letter dated 25™ June 2020, informing you about meeting of the Board of
Directors of the Company to be held on Tuesday, the 30" June 2020. This is to inform you that the
Board at its meeting held today has approved the Audited Financial Results of the Company for the
year ended 31" March 2020.

The Financial Results along with the Audit Report, declaration on unmodified opinion on Auditors’
Report are attached herewith for your records. The meeting commenced at 11.30 a.m and concluded
at 12.30 p.m.

Yours faithfully,
FOR DEEPAK SPINMNERS LIMITED

Encl. : as above.

Ragstared Office & Works: Deepak Spinners Limited, 121, Industrial Area, Baddl,
Tehsil Nalogarh, District Solon, Himachal Pradesh - 173205 | Phone: + 91 1795 244 071/18
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 315T MARCH, 2020

[Rs. in Lakhs}
Particulrs Quarbers ended Year ended
31032020 31.12.3019 31.03.2019 H03.2020 | 31.03.2019
Refer Mote - 2 Uriancited Refer Mote -2 Audited
[V Rewenue From Operalinns B 408 T i 4h,an A7 4B
2 Giner lncome =) 15 141 330 Pyt
Total Income B,4E3 10,676 11,003 46,398 47 666
3. Expanses
Ta) Coal ol Malenas Consumed 5,240 0.BET V.00 AT IR
(b Changes in Inventonss of Finshss Goods.
Wiork-in Prograss and Waste {1,758) [4 128 {1,412 1,288 [1,701
iz | Emm% Banefit Expenses TS L 485 i.3el 55932 F. 245
fid} Finante Cesat 198 | 157 252 934 1,042
&} Depreciation & Amorizanon Expanses 402 401 408 1,809 1801
!!I Ot Expenges 2038 L Z.297 85417 B9
olal expenses |a to 1} B A7 10,047 10,635 45167 ITREL
4, Profit belore Exceputnal {tems and Tax {14} E39 168 1,241 47345
& Excapfitnal s - . - T Jﬁ'_
B. Pﬁl refore Tax 14 ] 1ER 1247 2.025
[ 7 Tax axpensos =l
- Gurmen Tax iza) FEE 72 a53 753
- Defarred Tax (557 | 150 {700 (101}
B, Nt PM%L&H! for the Pericd &73 408 146 1. 1.373
. Uther prenensise ncome (GC])
& [hermg (el will not b= reciasaihed 1o pooll of 108s
{mat of tax) i 3 i 11
10, Bther Comprehensive ncome for the period o s - 3 4 11
1. Tolal Comprehensive Income Bi7 | 40E 149 1432 1,364 |
¥ Fald up Equ arg Capital | face value of
Re. 1W-zach) 718 T0 T20 g a0
13, Dihar Equity E 15837 12 393
14, Eaming %er ghare- In s,
Basic and Dilvted ( In Rs - Mot annualized .35 E67 #.03 20,70 1890
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ETATEMENT OF ASSETS AND LIABILITIES

(e, In Lakhs)

Particukars

As at

Az at

31.03.2020

31032018 |

[ Audited

Audibed

Property, Plant and Eduprment
Capial work-in-progress
Fiahi of use Assals
Intangible Assats
Financial Asgsds
a, Otner Mon Current Financal Assats
[Caher Mon-Curment Assats

Cui 1
Inventonas
Finarcial Agsets
a. Trade Receivables
b.Cash and Cash Egqunakiis
¢ Bank Balances other than (b} sbove
d.Othar Finanoial Assels
Heurrerd Tax Assels (Hel)
Forher Cusmant Assets

Total Assels

1756885
8

719 Tl
13.827] 12,3%
1-5@3# 13,11
3 B4
Long-Tarm Provisions 235
Deferred Tax Lisbdites (Ma) 05T
11
liki
|Financia! Liabdties
a. Borowiigs o .AnTy
b. Trade Payables
d. Toisd putsianding dues of micro and small enerprses =0
b Tolal cutstanding dues of Credibors alfisgr than micro and small grbempness 2881
¢ Ciher Financal Labilitas o
d. Laase Lability g
iDther Currenl Liabilives 164 5
Shart Tarm Provisions 1679 1433
Curfent Tax Liabililies |Net) - - 34
11,021 12
FAET1 A

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2020

{Rs In Lakhs
Year Ended

Vear Ended
Farticulara 31.05.2020 31.03.2019
Augited ] Audited |
A |CASH FLOW FROM OFPERATING ACTIVITIES
Net Profit before Tax as per Statemant of Profit £ Loss 1,244 (5
| [Adjusted For :
Depreoabon snd Amonizabon Expenses 1.609 1601
Mat profit on sekdscard of propenly. plant and equipment 7l 10
Finance Costs F3g 1042
Irseresl |noseme T (183
 Allowanoes For Credit Losses 41 241
Operating profit before working capital changes 3,804 4,728
PAge 2ol 3 =




|Adjusted For : ]

|Change in Inventones B3 (B47
|iincreaseliDecresse in Trads and olher Receivables 1.05% {554
increasa /[Decraasa)| m Trace and Cther Payables (3700 446
4,970 3470
574 738 |
Mot Cash Flow from Cperating Activithes [A) 4 105 2912
[B./cASH FLOW FROM INVESTMENT ACTIVITIES
Indcvement i Fiaed Deposi 0} {8
linteresr Fecewed FEE) 195
IF'urmaH_g aof Proparty. Piani and Equipmamis |including capital advancal [ 5601 (560
Frocesds from sales of Propery, plant & Equipments 14 10
Mt Cash Generabed’ (Used) - Investing Activities {328} gﬂj
JCASH FLOW FROM FINANCING ACTIVITIES
|Repayment of Long Term Borrowings £ 83) [2, 168

Procaads of Long Term Borrowings - 28 |
Mol Proceeds / menth of Shoit Term Bomowings [ 345 A58
Dirvidered |r'r::l|..|dlr!g- digend distnbation bax paid [ @6 >

|Finance Cosis Paid [563) [1,u-ﬁzll
Pa tof Lease liabilty [ 28 -
IH:t Cash Generated [Used) - Financing Activities {4,133)] i2.524)|
I |

[Met Increasel (Decrease) in Cash and Cash Equivalents (A+B+C) (B} i3

Add D Cash and Cash Equivalants a7 Ta
|¢1min§ Cash and Cash Eqguimalents 33 a7

Motes:
1. The business adinty of the Company falls wilhin @ single primary business segment viz “Yam' and hence there B no offer reponable segment
azpef Ind A5 108 ‘Dperating Segmenis’

2. T figures for three months ended 51y March, 2020 and 319 March 2015 are the balancmg fgure betwsen audied foures in respect of 1he
full Fmancepl vear and publshed pear (6 dete ligures ug o he-nineg manihs ol the carmgnl hnansal year,

3. Effective from Apal 1, 2018, the Company has edopted Ind AS 116 “Lesses” using modified retrospective spproach, sccondingly comparative
information has nol baan restaled. The adoplion of the new slandard has reaulied i recognesing @ nght of use assels and comesponding lease
kabilites. The efect of the adoptaon does not have any mabenal fmpact on the financial resus.

4. The Company's operations were afected dunng the quaner endsd 3121 Manch, 2020 due 1o lockdown anncuncad on sccount of COWVID-18
pandemic by StEeCentrel Gowl wel Z3d March, 2020, Cempany has re-slansd s oparations on 10th Apnl 2020 and 20th Apil 2020 for
Baddi & Guna uni respacively, afier seeking necessary permission and epprovals and lolowing socied distancing, hygeana and othar safety
rmEasures. The Compary estmales b recoyver tbe carrying amaunt of all its assats including nventornes aid receivables m the ordinary course of
busingss based on information avadable on current econamic Condilions. Thiese estmales are subject o wncerainity and may be efleched by the
severity and duration of pandamis. The Company is contmudusly monformg any milenal changes in fulung econdmic condilans.

5. During the yaar the company has adepted fevised income fax rale of 229 as the Govemmend of Indig, vide the Taxation Laws (Amendment}
Ordinance 2018, inserled a new sschon 115BAA, in the Income Tax Ao 1961 whah provides an opfion b the Sompany lor paYING moome iax
rate i reduced rales as per (he provisionsioondlions defingd m the san section. Due 1o sdeption of revised incoms tex rale, the company has
rermeasuned 18 opening dedemed tax and revensed nel delerred tax kability of Rs. 575 42 lakhs.

B The sbove results wens reviewed by the Audit Committes and approved by the Boand of Direciors in thedr respeciive mestings held on 30th
Jupe 2020

J.:‘

Place : Kolkata Yashwant Ku aga
Diate - 30th Juns, 2000 Direcior

For and behalf of B?\'NF Direciors
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JKVS & CO.

Chartered Accountants

Independent Auditor's Report on the Quarterly and Annual Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obllgations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Diractors of Deepak Spinnars Limitad
Report on the Audit of the Financial Resulls

Opinion

We have audited the accompanying statement of quarterly and annual audited financial resuits of
Deepak Spinners Limited ("the Company®), fer the quarter and yesr ended March 31 2020 ['the
Statement’y, attached herewith, being submilted By the Company pursuant 1o the requirement of
Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations™).
In our opinion and fo the best of our information and according to the explanations given to us, the
Statement read with notes therain:
I. is presented in accordance with the requirements of ihe Listing Regulations in this regard: and
i, gives'a true and fair view in conformity with the applicable accounting standards and cifer
accounting principlas genarally accepted in India, of ke net profit end other comprehensive
income for the quarter ended March 31, 2020, net profit and ather comprabensive income for
the year ended March 31, 2020 and other financial infermation of the Company far the quarer
end year ended March 31, 2020,

Basis for Opinicn

We conducted our audit in accordsnce with the Standards on Auditing (SAs), as specilied under
section 143(10) of the Companies A, 2013, as ameandead ('the Act”), Ouwr responsibiftiss under those
Standards are further described in the "Auditar's Responsibilities for the Audil of the Financial Results’
section of our report, We are indepandent of the Company in accordanes with the ‘Code af Elhics'
izsued by the Institule of Chartered Accountants of India together with tha athical requirements that
are relevant to cur audit of the financial statements ungder the provisions of the At and the Rules
thereunder, and we have fulfilled our other ethical responsibiliies in accordamce with these
reguiremeants and the Cede of Elhics. We belisve that the audil evidence wa have ablained is
sufficient and appropriate to provide a basis for aur audit oplnicn,

Eanagement's Respansibilities far the Financial Resulls

The EStatement has been prepared on tha basis of the annual financial statements. The Board of
Direnctors of the Company aré responsible for the preparation and presentalion of the Statement that
gives a Irve and fair view of the net peofitioss and olher comprehensive income and other financial
infarmation of ihe Company in accordance wilh the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued {hereunder and other accounling panciples
generally accepted In India and In complianca with Regulation 33 of the Listing Regulations. This
responsiblily also includes malntenance of adequate accounting records in accordance wilh the
provisions of the Act for gafeguarding of the pasels of the Company and for preventing and detecting
frauds and olher iregularities: selection ond appllcation of oppropriale accounting poli '5 ing

. Pagelof3
209, Hans Bhawan 1, Bahodur Shah Zatar Marg, New Defnl-110002
Enaald 10 2 newdelhi@kagareal cam | Ph, No: 8015157 141, BBD17615
Office 21 Kolkata & Mumbai
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JKVS &Co.

Chartered Accountants

judgmants and estimates that are reasonable and prudent; and. the design, implementation and
maintenance of adequate internal financial controls, that were opersling elfectively far ensuring the
accuracy and completenzss of tha accounting racards, relevant lo the preparation and presentation of
the Stalement that give a true and fair view and are froe from maledal misstaloment, whelher due to
frawd or emor

In prepanng the Statement, managemom! is rospensible for a3saasing tha Company's ability to
confinue as a going concem, disclesing, as applicable, maiters ralated 1o going concern and using the
geing concem basis of aceounting unless management aither Inlends to liquidate fhe Comgpany or to
cease oparations, or has no realistic allemativa but ta'do g0,

The Board of Direciors are also respensible for oversesing the Company's inansial reporing process.
Auditor's Reaponsibilities for the Audit of the Financial Res ults

Our objectives are to cbtaln reasenable assurance about whether the Statement as s whole asa fres
from material misstatement, whether dus fo fraud or error, end 1o issue an audilcr's repor that
includes our opinien, Reasonable assurance is 2 high leve! of assurance, but s mot & guarantes that
an audil conductad in accordance with SAs will always detect a roaterfal missiatement when # exigls.
Misstatements can arise from fraud or error and are considared material I, individually or in ih=s
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the besis of these Statement '

A5 part of an audit in accordance wilh SAs, we exercise professional judgment and maintain
professional skepticiern throughoud the audit. \We alze:

Identify and assess the risks of material misstatement of tha Statement, whether dus 1o fraud o
emor, design and perform audit procedures respongive to Those risks, and obtain audit evidence
that is suffickent and appropriate to provide a basis for our opinion. The risk of not dedeckng a
material misstatermant resulting from fraud is highar than for one rasulting from error, as fraud
may invelve collusion, forgery, intenticnal omissions, misrepresentalions, or the overide of
internal condred,

* Obtain an understanding of infermal confrol relsvant to the audit In crder to design audi!

. procedures that are appropriate in the circumstancss, Under sectian 120300 of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate Internal
financial controds system in place and the operating effectivenass of such contrals.

*  Evaluala the appropriateness of accounting policies used and the reasenablensss of accounting
estimales and related disclosures made by management.

* Conclude on the appropristeness of management's use of the going concerm basis of accounting
and, based on the audit evidence obtained, whether a material urcertainty exists related o
avents or condibions that may cast significant doubt on the Company's abdily lo continue as a
going concam. If wa conclude thal & material uncertainty exisls, we are required to draw altention
In our suditor's report to the related dischkosures in the financial results of, If such disclosures ara
inadequate, o modify our opinlon. Our conclusions ars bazed on the audd evidence abtained yn
'0 the date of our audior's report. However, fulure events or cendilions may cause the Company
to cease fo confinue as a golng cancarn. ;

* Evaluate the overali presentsiion, slruclure and conlant of the Statement, Including  the
disclosures, and whether the Statsment represent the underlying transactions and evenis in a
. mannerihal achigves fair presantation, = '
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JKVS & CO.

Chartered Accountants

Materiality & the magnilude of misetatements In the Stalement that, individualty or In aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of tha Statemnent
may be influenced. We consider quantitative materlality and quslitative factors in {f) planning the
scope of our audit work and in evatuating the resulls of our work; and [ii) to evaluste the effect of any
identifiad misstatemants in the Staterment

We communicate with those charged with governance regarding, ameng cliver malters, the planned
scope and Liming of the audit and significant audit Andings, including any significant deficiencies In

intemal control that we (dentify during our audit.

We also provide those charged with governance with a statemant that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them all relationships and
other matters that may reasonably ba thowght o bear on our independence, and where applicable,
related saleguards.

Other Matter

The Siatement includes the results for the quarier ended March 31, 2020 being the balancing figurae
betwean the audited figures in respect of the full financisl year ended March 31, 2020 and the
published unaudited year-to-date figures up ta the thied quarter of the current financlal year, which
were subjected to a Emited review by us, as raquired under the Listng Regulations.

Faor J¥VS & Ca
Chartered Accountants
Firm Reg. No. 318086E

a.—'-'"_- ""-F.-F.-F.
Sajal Goyal

Date:June,30, 2020 2 Parinar

Place: Mew Dedhl Membarship Mo. 523903

UDIN: 30 522007 ARARTRR IS
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REE.NO/DSL/PA/2020 Dated 30" June 2020

BSE Limited,

Corporate Relationship Department
1* Floor, New Trading Ring,
Rotunda Building, P.).Towers,

Dalal Street,

Mumbai — 400001

Dear Sirs,
Subject: Declaration in case of Audit Report with Unmodified Opinion
Reference : Regulation 33 of SEBI|LODR) Regulations, 2015
STOCK CODE : 514030
Dear 5ir,

Pursuant to Regulation 33 (3)(d) of SEBI (LODR) Regulations, 2015 as amended by notification no.
SEBI/LAD-NRO/GN/2016-17/001 DATED 25.5.2015 AND Circular no. CIR/CFD/CMD/56/2016 dated
27.5.2016 , we confirm that the Statutory Auditors of the Company, M/s. J KV S & Ce, Chartered
Accountants (Registration no. 318086E) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the quarter and year ended on 31.3.2020,

Thanking You,

Yours faithfully,

(PUNEETA ARORA)
COMPANY SECRETARY

Registered Office & Works: Deepak Spinners Limited, 121, Industrial Area, Badd!,
Tehgll Nalagarh, District Solon, Hmochal Prodesh - 173205 | Phone: + %1 1795 244 011/18

A |



