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REF.NO/DSL/PA/2020 Dated 30.06.2020

BSE Limited,

Corporate Relationship Department

1* Floor, New TradingRing,
RotundaBuilding, P.J.Towers,

Dalal Street,
Mumbai— 400001

DearSirs,

Subject : Outcome of Board Meeting

STOCK CODE: 514030

DearSir,

Please refer to our letter dated 25" June 2020, informing you about meeting of the Board of
Directors of the Company to be held on Tuesday, the 30” June 2020. This is to inform you that the

Board at its meeting held today has approved the Audited Financial Results of the Company for the
year ended 31% March 2020.

The Financial Results along with the Audit Report, declaration on unmodified opinion on Auditors’
Report are attached herewith for your records. The meeting commenced at 11.30 a.m and concluded
at 12.30 p.m.

Yoursfaithfully,

FOR DEEPAK SPINNERS LIMITED

Encl. : as above.

 Registered Office & Works: Deepak Spinners Umited, 121, Industrial Area, Badd,

Tehsil Nalagarh, District Solan, Himachal Pradesh - 173205 | Phone: + 91 1795 244 011/16
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STATEMENT OF ASSETS ANDLIABILITIES

 

 

 

(Rs. in Lakhs)

As at As at
Particulars 31.03.2020 37.03.2019

Audited Audited
  
  

   

   

 

  Property. Plant and Equprnent
Capital work-in-progress
Right of use Assets
Intangible Assets
Financial Assets

3. Other Non Current Financal Assets
her Non-Current Assets

 

Cu t

Inventones
Financial Assets

8. Trade Receivables
b.Cash and Cash Equivakits
c Bank Balances other than (b} above

d,Other Financial Assets

    

 

   

 

 

 

 

  
‘Current Tax Assets (net)
Other Current Assets

Total Assets

71 7

13.62 12.
1 13,11

248) 3,62
b. Lease Liatety 7

Long-Term Provisions 2t 23

Deferred Tax Liabuites (Net) 1.35 20
4 6,11

Liabilities
Financial Liabeéties 4

a. Borrowings 5 5.40
b. Trade Payables

a. Total outstanding dues of micro and small enterprises 4 5
b Total outstanding dues of creditors other than micro and small eritespnses 2. 2.981

c Other Financal Liabilites 17 2,
da. Lease Liability >

Other Current Liabilites 194 95
Short Term Provisions 1,579 1,433
Current Tax Liabilities (Net) > - 34

44,024 iit

29,571 A    
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03,2020

Res. in

Particulars 31.03.2049

CASH FLOWFROM OPERATING ACTIVITIES
T &
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in Trade and

T and

Activites

FLOW FROM INVESTMENTACTIVITIES
itt

FLOW FROM FINANCING ACTIVITIES

Term
3

Increase/ in Cash Cash

: and Cash

Cash and Cash 
Notes:
1. The business activity of the Company falls within a single primary business seament viz ‘Yarn’ and hence there is no other reportable segment

as per ind AS 108 ‘Operating Segrnents”

2. The figures for three months ended Gist March, 2020 and 31st March 2079 are the balancing figure between audited figures in respect of ine
full franca year and published year to date figures up to the nine months of the current financial year,

3. Effective from Apni 1, 2019, the Company has adopted Ind AS 116 “Leases” using modified retrospective approach, sccordingly comparative
information has not been restated, The adoption of the new standard has sesulted in recognising a oght of use assets and corresponding lease
habilites. The effect of the adaption does not have any material enpact on the financial results.

4. The Company's operations were affected dunng the quarter ended 31's Merch, 2020 due to lockdown announced on account of COVID-19

pandemic by State/Central Govt. wef 23rd March, 2020. Company has re-started its operations on 10th Apnl 2020. and 20th Apri 2020 far
Baddi & Guna wna respectively, afier seeking necessary permission arid approvals and following social distancing, hygeene and other safety
measures. The Company estimates to recover the carrying amount of all its assets including inventones and receivables m the ordinary course of
business based on information avaiable on current economic conditions. These estrnates are subject to uncertainity and may be effected by the

severity and duration of pandemic, The Company is contmucusty monitoring any material Changes in future economic corxhlions,

5, During the year the company has adopted revised income tax rate of 22% a3 the Government of India, vide the Taxation Laws (Amendment}

Ordinance 2019, inserted a new section 115BAA,in the Income Tax Act 1961) wich provides an option to the Company for paying income tax
rate a1 reduced rates as per the provisions/conditions defined m the sar section, Due to sdoption of reveed income tax fate, the company hes
remeasured its opening deferred tax and reversed net deferred tax hability of Rs. 575 42 lakhs.

& The above results were reviewed by the Audit Committee and approved by ihe Board of Directors in their respective meetings heké on 30tn
June, 2620

For and behalf cat 1 Directors

a

Place : Kolkata

Date = 30th June, 2020
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JKVS&CO.
Chartered Accountants

Independent Auditor's Report on the Quartorly and Annual Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Deepak Spinners Limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual audited financial resutts of
Deepak Spinners Limited (‘the Company’), for the quarter and year ended March 31 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

|. 48 presented in accordance with the requirements ofthe Listing Regulations in this regard: and
ii, gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
income for the quarter ended March 31, 2020, net profit and other comprehensive incomefor
the year ended March 31, 2020 and other financial information of the Companyfor the quarter
and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended(the Act"), Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial Results’
section of our report, We are independent of the Companyin accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together wilh the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for aur audit opinion,

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statementthat
gives a tree and fair view of the net profitloss and other comprehensive income and other financial
information of the Company in accordancewith the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
fesponsibilily also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other itregularities: selection and application of appropriate accountingAo

‘imaS
S

o
1
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JKVS&CO.
Chartered Accountants

judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, retevant to the preparation and presentation of
the Statement that give a true andfair view and are free fram material misstatement, whelher due to
fraud or error,

In preparing the Statement, management is rosponsible for assessing the Company's ability tocontinue as a going concern, disclosing, as applicable, maiters related to going concern and using the
going concem basis of accounting unless management either Intends to liquidate the Companyor to
cease operations, or has no realistic alernative but to'do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Res ults

Our objectives are to obtain reasonable assurance about whether the Statement as ¢ whole ara free
from material misstatement, whether due to fraud or error, end to issue an auditer’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantea that
an audit conducted in accordance with SAs will always detect a material misstatement when # exists.
Misstatements can arise from fraud or error and are considered materialif, Individually or in ths
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatementof the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is highor than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentalions, or the override of
intemal control,

* Obtain an understanding of internal control relevant to the audit in order to design audi!
- Procedures that are appropriate in the circumstances. Under section 143(3)()) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate Internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and tho reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's abéily to continue as 2
going concern. If we conclude that 8 maternal uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are basedon the audit evidence obtained yo
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern. .

* Evaluate the overall presentation, structure and content of the Statement. Including the
disclosures, and whether the Statement represent the underlying transactions and events in a

_ Manner that achieves fair presentation. — .
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Chartered Accountants

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makesit probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitstive factors in (i) planning the
Scope of our audit work and in evaluating the results of our work; and(ii) to evaluate the effect of any
identified misstatements In the Statement.

We communicate with those charged with governance regarding, among olfer matters, the planned
scope and liming of the audit and significant audit findings, including any significant deficiencies in
intemal control {hat we identify during our audit.

We also provide these charged with govemance wilh a statement that.we have complied with relevant
ethical requirements regarding independence, and to communicate with them alf relationships and
other matters that mayreasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statementincludes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financisl year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjectedto a limited review by us, as required under the Listing Regulations.

For JKVS & Ca.
Chartered Accountants

Firm Reg. No. 318086E

Sat
~~ gajal Goyal

Date:June,30,2020 = - Pariner

Place: New Dethi Membership No. 523903

UDIN: 26533963, AAAANRRASSS
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REF.NO/DSL/PA/2020 Dated 30" June 2020

BSE Limited,

Corporate Relationship Department

1* Floor, New TradingRing,
Rotunda Building, P.J.Towers,

Dalal Street,

Mumbai— 400001

DearSirs,

Subject: Declaration in case of Audit Report with Unmodified Opinion

‘ Reference : Regulation 33 of SEBI(LODR) Regulations, 2015

STOCK CODE : 514030

DearSir,

Pursuant to Regulation 33 (3)(d) of SEBI (LODR) Regulations, 2015 as amendedby notification no.

SEBI/LAD-NRO/GN/2016-17/001 DATED 25.5.2015 AND Circular no. CIR/CFD/CMD/56/2016 dated
27.5.2016 , we confirm that the Statutory Auditors of the Company, M/s. J K VS & Co, Chartered

Accountants (Registration no. 318086E) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Companyfor the quarter and year ended on 31.3.2020,

Thanking You,

Yoursfaithfully,

FOR DEEPAK SPINNERS LIMI     poPlNaN

    

 

  

(PUNEETA ARORA)
COMPANYSECRETA
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