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Ref: ADEL/OC-BM/2014-15
14" August, 2014

To, To,

The Manager (Listing) The Manager (Listing)

The Bombay Stock Exchange Limited The National Stock Exchange of India Ltd.
Phiroze Jeejecbhoy Towers, “Exchange Plaza”

Dalal Street, Bandra-Kurla Complex

Mumbai — 400 001 Mumbai - 400 051

Company Code: 514274 (BSE) Company Code: AARVEEDEN (NSE)

Dear Sir/ Madam,

Sub: Qut Come of Board Meeting held on 14" Auqust 2014 .

This is to inform you that Board of directors of the Company at their meeting held on 14"
August 2014 resolved and approved :

1. Un-audited Financial Results along with Limited Review Report of Joint Statutory
Auditors of the company for the First Quarter ended 30" June 2014,

2. Mr. Tilakraj Kapcor (DIN:00177651) s director of the company has resigned from
the office of Director (Independent Director) with effect from 14 August 2014

3. Convene 25" Annual General Meeting of the Company on Tuesday, 30™ September
2014 at 10.00 a.m. at registered office of the Company and approved the draft
Notice, Director's Report & Corpotate Governance Report.

4. Close Share Transfer records from Monday, 22™ September 2014 to Tuesday 307

September 2014 (both days inclusive) for the purpose of 25" Annual General
Meeting.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For, Aarvee Denims A;u:l Ex:purts Ltd.,

Ao { _/ FERR
Amish Shah “m o n, e

' Ll
- e

(Company Secretary)~ /o
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N. C. Shah & Associates Deloitte Haskins & Sells

Chartered Accountants Chartered Accountants
191/1, New Cloth Market, ‘Heritage’, 3" Floor,
Ahmedabad - 380 002 Nr. Gujarat Vidhyapith,

Off Ashram Road,

Ahmedabad -380 014

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
AARVEE DENIMS AND EXPORTS LIMITED

.

We have reviewed the accompanying statement of Unaudited Financial Results of AARVEE DENIMS
AND EXPORTS LIMITED (*the Company”) for the quarter ended June 30, 2014 (“the Statcment™),
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreements
with the Stock Exchanges , except for the disclosures in Part II - Select Information referred 1o in
paragraph 6 below. This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statcment based on our
TEVICW,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)} 2410°Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review 1s limited primarily to inquiries of Company personnel and analytical procedures
applicd to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Attention is invited to Note No 3 of the Statement which states that in view of prevailing volatility in the
Joreign exchange market, in respect of foreign currency borrowings, creditors, debtors and
corresponding forward contracts, gain/loss arising on foreign exchange rate fluctuation on outstanding
balances as at the end of the quarter has not been given effect in the above resulis as the Company will
accouni for the same at the end of the financial yvear. Such net gain for the guarter is Rs. 20,70 lacs, This
has resulted in the loss for the quarter being overstated by Rs. 20.70 lacs.

Based on our review conducted as stated above, except for the effects of the matter described in
paragraph 3 above, nothing has come to our attention that causes us to belicve that the accompanying
Statement has not been prepared in accordance with the Accounting Standards specified under the
Companies Act, 1936 (which are deemed to be applicable in respect of Scction 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other accounting principles
generally accepted in India, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. Attention 1s invited to Note No. 4 of the Statement regarding determination of the impact of change, if
any, m the depreciation expenses subsequent to the reassessment of estimates of useful lives considering
the requirements specified i the Schedule II of the Companies Act, 2013 coming inte force from 1*
April, 2014. The Company is in the process of evaluating the useful life of fixed assets and will account
for the relevant impact in the current reporting year. Our report is not qualified in respect of this maiter

6. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as well
as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount
of promoters and promoter group shareholding in terms of Clause 35 of the Listing Agrecments with the
Stock Exchanges and the particulars relating to investor complaints disclosed in Part II - Select
Information for the quarter ended June 30, 2014 of the Statement, from the details furnished by the
Management.

For N.C. Shah & Asscciates For Dcloitte Haskins & Sells
Chartered Accountants Chartered Accountants
(Firm’s Registration No.: 109692W) (Firm’s Registration No.: 117365W)
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