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24th April 2017 
 
The Manager – Listing  
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, G Block,  
Bandra – Kurla Complex, Bandra (East), 
Mumbai – 400051 
    
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting 
 
With reference to the aforesaid we would like to inform: 
 

1. We enclose the audited standalone and consolidated financial results for the quarter and year ended 
March 31, 2017 of the Company under Ind AS ('the Statement'), which have been approved and taken 
on record at a meeting of the Board of Directors of the Company held today. 
 

2. The Board at its meeting held today have recommended a dividend of Rs.15/- per equity share of face 
value of Rs.10/- each (150%) subject to the approval of the shareholders in the Annual General Meeting, 
fixed by Board to be held on 24th July 2017. The dividend, if approved by the shareholders shall be paid 
on 1st August 2017. * 
* The Company Law Board, Chennai Bench vide its interim order dated 19th January 2011 (please refer 
our letter no. WIL/ACCTS/18487 dated 20th January 2011), directed the Company for seeking the 
permission of the Company Law Board (CLB), Chennai Bench for convening the Annual General Meeting 
of the Company. With the dissolution of CLB and NCLT coming in its place, we will seek permission from 
the NCLT for conducting the AGM. The date of the AGM shall be fixed based on the approval received 
from the NCLT. 
 

3. Appointment of Ms. Hima Srinivas as an additional and (Independent) director with effect from 
24.04.2017 subject to the approval of shareholder in the ensuing AGM on 24.07.2017 of the Company. 
her profile attached. 

 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Wendt (India) Limited 

 
Akanksha Bijawat 
Company Secretary 
 
Encl: a/a 
 

Symbol: WENDT 
Series: EQ 









24th April ‘2017 

Chennai 

From WENDT INDIA LTD 

PRESS RELEASE 

The Board of Directors of Wendt (India) Limited, have taken on record the audited financial results 
as reviewed by the Board of Directors for the year ended 31st March’2017. 

On a standalone basis, the Company achieved sales of Rs. 13910 lakhs during the year ended 
31st March’2017 which is 10% higher than the last year. The domestic sales demonstrated growth 
of 17% over the previous year and clocked Rs 10891 lakhs. The major industry segments which 
attributed to the growth of domestic business were engineering, cutting tools, steel, defense, 
trading and ceramic. The export sales recorded a de-growth of 9% at Rs. 3019 lakhs, for the year 
2016-17.  This was due to lesser exports to countries like Germany, Indonesia, Singapore, Middle 
East etc.  

In line with the higher topline, the profit after tax has been at Rs 1169 lakhs, higher by 12% over 
the previous year. 

On a consolidated basis, the Company’s sales during the current year, was at Rs 14466 lakhs, 
which is 8% higher than the previous year. The profit after tax for the current year has been at 
Rs. 1205 lakhs which is 12% higher than the last year. 

The Company’s wholly owned subsidiary in Thailand, Wendt Grinding Technologies Ltd, 
presented yet another year of sustainable performance in-spite of turbulent economic situation 
and subdued industrial activities. During the year, the subsidiary achieved sales of Rs 1645 lakhs, 
similar to the previous year. The Profit after tax was Rs 214 lakhs, 14% higher than the previous 
year.   

The company’s other wholly owned subsidiary in Sharjah, Wendt Middle East, clocked sales of 
Rs. 449 lakhs during the year in-spite of tough market situation in the Middle East and sustained 
its operations at last year’s level. Accordingly, the profit after tax has been lower at Rs. 52 lakhs. 

In line with the earlier years, the Board of Directors have recommended a final dividend of   Rs 
15 /- per share (150% on face value of equity shares of Rs 10/- each) out of the current year’s 
profits. With the Company having declared an interim dividend of Rs 10/- per share (100% on 
face value of equity shares of Rs 10/- each) at its Board Meeting held on 24th January’2017, the 
total dividend for the Financial Year 2016-17 works out to Rs 25/- per share (250 % on the face 
value of equity shares of Rs 10/- each). The payment of final dividend is subject to the approval 
of the shareholders in the ensuing Annual General meeting of the company to be held on 24th 
July’2017. 

The Board has appointed Ms. Hima Srinivas as an additional independent Director with effect 
from April 24th 2017 for a term of five years. The appointment will be subject to shareholders’ 
approval at the ensuing Annual General Meeting of the Company. 



For any clarification, please contact Mr. Rajesh Khanna, CEO, Phone No 04344-405500 

Group write up will be added here  



Ms. Hima Srinivas Profile: 

She is a finance professional having done MBA- Finance from Andhra University and has 
over 30 years of experience in the field of Financial Management including Treasury, 
Management accounting, Portfolio Management, Project appraisals etc. she has worked 
with reputed companies. 


