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22nd January 2021 

BSE Limited, 
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National Stock Exchange of India Ltd.   
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Mumbai 400 051 

      

Dear Sirs,         

 

Sub: Intimation on the outcome of the Board Meeting held on 22nd January 2021 

 

We refer to our letters dated 12th January 2021 and 19th January 2021 intimating you of 

the convening of the meeting of the Board of Directors of our Company. In this regard, we 

wish to inform that the Board of Directors met today and approved the following: 

 

1. Unaudited Financial Results for the quarter/period ended 31st December 2020:  

 

The unaudited financial results for the quarter/period ended 31st December 2020 in 

Schedule III format prescribed under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing 

Regulations’) and pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. 

In this connection, we enclose the following: 

 

a. Standalone financial results for the quarter/period ended 31st December 2020; 

b. Consolidated financial results for quarter/period ended 31st December 2020; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results quarter/period ended 31st 

December 2020; 

 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI circular, 

we would be publishing an extract of the consolidated financial results in the prescribed 

format in English and Kannada newspapers within the stipulated time. The detailed 

standalone financial results and consolidated financial results of the Company would be 

available on the website of the Company www.wendtindia.com as well on the websites of 

Stock Exchanges. 
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2. Changes in Board composition 

 

Mr. K S Shetty who was appointed as an Independent Director at the 37th AGM held on 22nd 

July 2019 for a term of five years has expressed his desire to resign with effect from closing 

hours of 22nd January 2021 due to personal reasons and other commitments. He has also 

confirmed that there is no material reason other than the above. A copy of his confirmation 

is enclosed.  

 

The Board has appointed Mr. Bhagya Chandra Rao (DIN: 00211127) as an Additional 

Director of the Company in the capacity of an Independent Director with effect from 22nd 

January 2021 subject to the approval of the shareholders.  

 

Mr. B C Rao, aged 64 years is a Mechanical Engineer by qualification. He has about four 

decades of experience in the Engineering, Automotive, Mining and Construction industry. He 

is the former Managing Director of Kennametal India Limited wherein he led the company 

through its expansion for 8 years. Mr. B C Rao is currently an Independent Director at the 

Board of Extrude Hone India and is also a Senior Advisor at Utvyakta Solutions, an Internet 

of Things company. 

 

Mr. Bhagya Chandra Rao is not related to any of the Directors of the Company. He is not 

debarred from holding the office of Director by virtue of any SEBI order or any other such 

authority.  

 

3. Declaration of Interim Dividend 

 

The Board at its meeting today has declared an interim dividend of 100% i.e. Rs. 10/- 

(Rupees ten only) per equity share (on a face value of Rs. 10/-) for the year ending 31st 

March 2021. The Record Date for determining the members eligible to receive aforesaid 

interim dividend is 4th February 2021. In the case of shareholders opting for NECS/ECS, the 

dividend would in the normal course be credited to their accounts by Thursday, 18th 

February 2021. In the case of shareholders opting physical mode of payment, the same will 

be posted by Thursday, 18th February 2021. 

 

4. Voluntary de-registration of Wendt Middle East FZE, wholly owned subsidiary 

 

The Board of Directors have approved a proposal for voluntary de-registration of Wendt 

Middle East FZE, a wholly owned subsidiary of the Company situated in Hamriyah Free Trade 

Zone, Sharjah UAE.  

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September 

2015 is enclosed as Annexure. 
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We further wish to inform that the meeting of the Board of Directors of the Company 

commenced at 10.20 a.m. and concluded at 12.25 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

Yours faithfully, 

 

For Wendt (India) Limited  

 

 

 

 

Janani T A 

Company Secretary 

Encl.: a.a.  
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Annexure 

 

 Particulars Information 

a.  The amount and percentage of the 

turnover or revenue or income and net 

worth contributed by such unit or division 

of the listed entity during the last financial 

year 

Turnover: Rs. 150.66 lakhs 

Net worth: Rs. 242.13 lakhs 

 

(as at 31st March 2020)  

b.  Date on which the agreement for sale has 

been entered into 

Not applicable 

c.  The expected date of completion of sale 

/disposal 

This is a voluntary de-registration process 

and hence subject to local regulatory 

approvals which is expected to be 

completed by September 30, 2021. 

d.  Consideration received from such sale 

/disposal 

Not applicable 

e.  Brief details of buyers and whether any of 

the buyers belong to the promoter/ 

promoter group/group companies. If yes, 

details thereof 

Not applicable 

f.  Whether the transaction would fall within 

related party transactions? If yes, whether 

the same is done at “arm’s length” 

Not applicable 

g.  Additionally, in case of a slump sale, 

indicative disclosures provided for 

amalgamation/merger, shall be disclosed 

by the listed entity with respect to such 

slump sale. 

Not applicable 
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