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Ref: PPL/CS/ 57 /13-14

1314 November, 2013

Bombay Stock Exchange Limited National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange Plaza Bandra Kurla Complex
Mumbai -400 001 Bandra (East) Mumbai 400 051
Mr. Sanjay Golecha Mr. Hari K.

Security Code No,: 509820 / PAPERPROD

Sub.: Un-audited Financial Results for the quarter ended 30th September, 2013

Dear Sir,

Pursuant to clause 41  of the listing Agreement, we are enclosing herewith:
the Un-audited Standalone and Consolidated Financial Results for the quarter
ended 30th September, 2013 in the prescribed format duly reviewed by Audit
Committee and taken on record by the Board of Directors of the Company at their
meeting held on 13 h November, 2013;

ii) Limited review report issued by M/s. S. R. Batliboi & Co. LLP, Chartered
Accountants, Mumbai.

This is for the information of the Stock Exchange,. Members and the Investors. Kindly
acknowledge the receipt,

Thanking you,

Yours faithfully,

FoAd8)Paper
Products Limited

9466 9
Ana;Qfyf  -
Company Secretar·y & Head - Legal

Encl.: As above

A member of  '     A  UHTAMAKI  TAKjNG PACKAG NG FURTIAER





SR. BATI,liol & C h  / /P 14th Floor, The Ruby
I-/ JQQpatl Odpat IVIal YChartered Accountants Dadar (West)
Mumbal-400 028, India
Tel: +91 22 6192 0000
Fax: +9122 6192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1.      We have  reviewed the accompanying statement of uriaudited consolidated  financial irsults of ThePaper Products Group comprising The Paper Products Limited (<the Company') and itssubsidiary, (together, 'the Group'), for the quarter ended September 30, 2013 (the *Statement"),being   submitted   by the Company pursuant  to  the  requirement  of  Clause  41    of the ListingAgreement, except for the disclosures regarding 'Public Shareholding' and 'Promoter andPromotor Group Shareholding' which have been traced from disclosures made by themanagement and have not been reviewed by us. This Statement is the responsibility of theCompany's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagemenls (SRE) 2410,Review of Interim Financial Information Performed by the Independent Auditor of the Entityissued by the Institute of Chartered Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance as to whether the Statement is free of materialmisstatement.   A   review  is 1 imited primarily  to   inquiries of company personnel  and   analyticalproceduros applied to financial data and thus provides less assurance than an audit Wo have not
performed an audit and accordingly, we do not express an audit opinion.

3.      Based  on   our  review   conducted as above, nothing  has   come  to our attention that causes   us  tobelieve that the accompanying Statement of unaudited consolidated financial results prepared inaccordance with recognition and measurement principles laid down in Accounting Standard 25Interim Financial Roporting notified under the provisions of the Companies Act,  1956 and otherrecognised accounting practices and policies has not disclosed the information required to be
disolosed in terms ofClause 41  of the  1.isting Agreement  including the manner in which  it  is to be
disclosed, or that it contains any material misstatement.

For S.R. BAl'LIBOI & CO. LLP
1CAI Firm registration number: 3010038
gGREed Accountants

It0Membership No.: 36738 \·-2/(6 
Place: Mumbai
Date: 13 November 2013
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THE PAPER PRODUCTS LIMITED
Regd ottice: Reges,1; Cl,fmbers,13  Floor, Nallman Point, Mumbai - 400 921

Corporate QM N; l. e. Shast·1 Marg, Majiwade, Thand - 400 601
UNAUDITED STANDALONERNANCIALRESULTS FORTHEQUARTERAND NINE MONTHS ENO<030  SEPTEMBER 2013

(Rs.In lacs)
STANDALONE

N),le months    Nine mor*hs
Sr.NO Partittilirs Quarbrended     qUarter ended quarter Bdiqd ended Mided        Year ended

30.09.2013 3096.2013 30·09·2012 30.09.2013   30,09.2011   31.12.2012
(Unaudi )1       (UllaudltEd). (unaudited) COnaudRed) (unaud*d) (Audited)

PARTI
1 Income from Opeations

3) dross Sales ·25,274 27,163 23,539 78,731 71,075 94,311b) Lcss: Exclse Dug
1,583 1,716 1,436 4,979

a NekSalis  Incometrom Oleat arts  (lfth) 4,512 6.012

24,691 25,551 22,103 73,758 66,563 38,299d) other 01}eating In ome 412 Z04 201 623 557 741Total Income from OperaUonG (net)
25,103 25,755 22,304

2   ,*pe. i
74,581 67,128 $9,040

a)  Cost of mate,lats consurned
17,164 18,242 16,133 52,386b) Change In Invertorles ot Fin15rled Good£ and Work·In·Process 46,773 61,538

291 (272) (247) (282) 122 4390 EmDIOyee behefits almense
2.096 2,015 1,819 5,952d) I]epreclauan and amorti=Bon mpenses 5,264 7,005
859 849 874 2,558 7,583 3,452a) Oderepenses

ip74  IMt Swi Alfilfi A 75fi 11 M"
3          Prchit frem  opentons befere eeler inta mc and flliance Ist (i-2) 1,313 2,902 NG 5,0944      omer Incme 4,.006 Sa 18

66 197 178 404
6      Profit fron, Bidi.,tr I.thides belorefinac.=:,Ad 0+4)

654 826
lid,2 7 0919 1. n74 149,4      Fmance costs 4§.0 6,144

1

7       prglit from mainaky actiwit;# beygre tz* (5-61
5 2 5

1,378 2,099 1,074
8      Tat (Lerlies 5.493 USB 6,139

Prolslan for- CurTentt7xes 619 736 215 1,814
- bcfcrred taxes 1,284 1,848

(49) (82) (19) (182) (131) (212)g   Net ProfitffaE ardinary actittiogs after Tax (7-8) 908 17445 878 4*4. 3,5Qi10 Nqt Profltfor the period 4,403
908 1,445 878 3,861 3'Alos 4,50311     hid Up Share Capimi - Eault, Faee Valuo 4.7 ead A,254 1,254 1,254 1,254 1,254 1.25412      R&en,es e*cludino Rm,alliation Reserve as per balaniC Thlt or previous rattguntr#g year

3].96213 Eamingsp rd,pro(notannuallsed)
a) Basic a oill=i 1-45 131 1.40 6.16 E. 7.18

PART U
A      PARTICULARS M SHAREHOLDING
1 Publitihireholdlng

-Number of shares
22,107,937 22,758,037 22,758,037 22,707.937     22,988,037 22,758,037-Pereen*ge of shareholding 36.23% 36.30% 36-30%

7      Promoten 4 promermllrowp Shareholding
36.2306 36.30·10 36.30%

1, Medged/Encumberd - Number 018*iares
Nil Mil NII NII Nil NI I

·Percent3ge of whaws (as a 94 of total Shareholding of the Promaa a homomr group) NII Nil Nll Nll NU-Percenwge of shores (85 g % of the W,1 sbarc capital olthe conlparry) Nil
NII NR Nll PIll Nil Nilb, Non-Eneumheku - Number of Sharl 39:919,253 39,929,153 39,929,153 39,979,253     39,979,153     39,929,153

-pen:ent,gc of shares (as a 96 or tot.1  greholding or me Promalvt & Mmoter gl·oup) IOD.00% 100.00% 100.00% 100.0096 100,00% 100.00*-Pawntage of shares (as 8 % of tho toral share Bvital of the Qmpany) 63.77  63.70% 63.70%  3. 7% 63.70% 63.70%

Particular* 3 months ended




