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REGD. OFFICE ; REGENT CHAMBERS, 13 TH FLOQR, NARIMAN POINT, MUMBA| - 400 021, MAHARASHTRA (INDIA)

Ref : FFL/CS/ 57 /13-14

13™ November, 2013

Barnbay Stock Exchange Limited National Stock Exchange Of India Ltd
Phiroze Jeejeeboy Towers Exchange Plaza Bandra Kurla Complex
Mumbai = 400 001 Bandra (East) Mumbai 400 051

Mr. Sanjay Golecha Mr. Hari K.

Security Code No.; 509820 / PAPERPROD

Sub.: Un-audited Financial Results for the quarter ended 30" September, 2013

Dear Sir,

Pursuant to clause 41 of the listing Agreement, we are enclosing herewith;

] the Un-audited Standalone and Consolidated Financial Results for the quarter
ended 30" September, 2013 in the prescribed format duly reviewed by Audit
Cormmittee and taken on record by the Board of Directors of the Company at their
meeting held on 13™ November, 2013;

if) Limited review report issued by M/s. S. R. Batliboi & Co. LLP, Chartered
Accountants, Mumbai.

This is for the information of the Stock Exchange, Members and the Investors. Kindly
acknowledge the receipt,

Thanking you,

Yours faithfully,

Company Secretary & Head - Legal

Encl.: As ‘above

A member of .{/‘ HUHTAMAKI 7tAKiNG PACKAGING FURTHER
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Dadar (wast)
Chartered Accountants Mumbal-400 028, India

Tel: +91 22 6192 0000
Fax: +31 2Z 6192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of The
Paper Products Group comprising The Paper Products Limited (‘the Company’) and its
subsidiary, (together, ‘the Group?), for the quarter ended September 30, 2013 (the “Statement™),
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclogures togarding ‘Public Shareholding’ and ‘*Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Dircctors. Qur responsibility is to
issue a report on the Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the reviow to obtain modcrate assurance as to whether the Staternent is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedurcs applied (o financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an andit opinion,

3. Based on our review conducted as above, nothing has come to our attention that cavses us to
believe that the accompanying Statcment of unaudited consolidated financial results prepared in
accordance with recognition and measurement prineiples laid down in Accounting Standard 23
Interim Financial Reporting notified under the provisions of the Cotnpanies Act, 1956 and other
recognised accounting practices and policics has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agrecment including the manner in which it is to be
disclosed, or that it contains any material misstaternent.

For 8.R. BATLIBOI & CO. LLP
ICA] Firm registration number: 301003E

Place: Mumbai
Date: 13 November 2013
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30th SEFTEMBER 281%

Particulars

3 months anded

{Rs. In Lacs)
ETANDALONE ' :
. Kinamonths Nine months
§r.No |Parseulars ' Quarter ended  Quarter ended Quarter endgyg ended cnded  Yaar ended
30.69.201% 30.06.2003 30.09.204,2 30.09.2013 MOS0 31122013
| - {Unaudiz=)] {Unaudited) [Unaudited) (Unaudited)  (Unaudited) (Auditedy
PART I .
1 [Income from Operations
A (57055 Salas 26,274 ' 27,367 23,539 78737 7L075 84,311
b) Less: Exclse Duty 1,563 1,716 1,436 4,979 4512 6,012
) Net Sales / Yacome from Operatieas (123-1h) 24,691 25,551 22,103 73,758 6,563 © 88,799
d) Other Operating Incoma 42 204 201 83 557 i -
Yetal Income from Dperations (net) 15,103 25,755 12,304 74,581 67,120 H9,040] .
2 Expenzgs -
@) Cost of materlals consuned . 164 18,242 16,132 53,386 46,773 61,538
b) Chatpe In Invertories of Finished Goods and Work-in-Process . 28y (272 {247 . {282) 127 430
€) Employes benefits typense 2,096 2915 1,819 5,952 5,264 . 7,005
d) Depreciaian Bad amorizabon repenses 859 o] 874 2,558 1,563 3,452
& Gther exponses : 35 it HHTH i fi i 1 i
3 |Profit from operatlons befare other income and finance cost {1-2) 1,333 1,902 1] 5,054 4,906 EA18
4 |Other Incame 66 197 128 404 54 B26|
b |Profit from ardinnry setivitias bafors finance cadty (344} 1372 M0 1,074 5,408 4,440 & 144
& |Fmance costs , 1 ] - 5 B
?  |Profit from ordinary activikies befora tax (5-6) 1,376 2,009 1,074 A9 4,658 £,13%
8 |rax .
Provislan fior - Currant tBxes 519 7i6 g LB14 1,244 1,848
- befrrred taxes (48) (82) {15) {182) 131) (212)
9 |Nat Pronit fram andinary activities after Tax {7-8) 90a 1,445 B7B CXAEL 3505 4,503
10 |Nat Profit for the period ‘ 908 1,445 878 3,081 3,505 4,503
11 |Faid bp Share Capitai - Equlty Face Valug Rs.2 each 1,254 1,254 L35 1,254 1,254 1,264
12 |Reserves excluding Revaluation Reserve as per balisnce shoat of previous aceqlmiing year 33,962
13 |Eamings per sharg (Not annualised)
o) Baslc & Diluted . LAS an 148 516 555  7.1A
PART 1
A |PARTICULARE OF SHAREHOLDING
1 |Pullit shareholding
-Number of shares 22,M7,937 22,758,037 22755037 22,707,937 22,758,037 22,758,037
-Percentaye of shareholding 36.23% 36.30% 36.30% 36.23% 26.30% 36.30%
7 [Promotect & Promoter Group Sharehalding
3 Medged/Encumbered - Mumber of shares il Mil N Nl Nil NIl
=Fercentape of sharms (25 3 % of tota] chareholding of tha Promoka: & Promgter group) NIl Nl NIt 1] Nl Nil
-PErcantage of sharas (as 3 % of the takl share cophtal of the company) o113 Ma . NIl il N .
b, Non-Encumberéd - Numbar of Sharas 39,875,263 39,929,153 39,529,153 33,979,253 39,929,153 39,929,153
-Percentane of shares (as a % of tatal sharcholding of the Promotny & Promoter Qroup) 100.00% 100.00% 100.00% 100.00% 100,009 100,00
—Pereentago of shares {as & % of the tetal share @pHat of the company) 63, 77% £3.70% 63.70% L3279 £3.70% 63.70%
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Lirmited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1. We have reviewed the accompanying statement of unaudited financial results of The Paper
Products Limited (‘the Company”) for the quarter ended September 30, 2013 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding’ and *Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement ig the tesponsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analylical
procedures applied to financial data and thug provides less assurance than an audit. We have not
petformed an audit and accordingly, we do not express at audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us fo
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting®, notified under the provisions of the Companies Act, 1956 and other
recognized accounting practices and policies has not disclozed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.




