S
I‘ e QW Conamics Limited

REF/RCL/SEC/2017 Date: 14" February, 2017
1. National Stock Exchange of India Ltd 2. BSE Limited
Exchange Plaza, Bandra Kurla 25" Floor
Complex, Bandra (E), Phiroze Jeejeebhoy Towers
MUMBAI - 400051 Dalal Street, MUMBAIL- 400 001

Dear Sir / Madam,

Sub :Outcome of the Board Meeting.
Ref : Regulations 33 & 30(4) of the SEBI{LODR) Regulations, 2015,

The Board of Directors in its meeting held on Monday the 14" February 2017 have inter
alia considered and approved the :

1. Un-audited Financial Results for the quarter ended 31% December, 2016 reviewed
by the Audit Committee and the Limited Review of the same has been carried out
by the Statutory Auditors of the company. A Copy of the Un-Audited Financial
Results along with the Limited Review Report on the Un-Audited Financial Results
is enclosed as per Regulations 33 & 30(4) of the SEBI (LODR) Regulations, 20135.

2. Took note of the appointment of Smt Y. Vijaya Lakshmi, Independent Director with
effect from 14" February, 2017,

3. Took note of the resignation tendered by Smt G.Vijayavani, Director with effect
from 14" February, 2017.

The abave is for your information and record. Kindly acknowledge the receipt of the

sdme.

Thanking you,

Yours faithfully
For REGENCY CERAMICS LIMITED

| >, {BL __}W .
Althorized signatory
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UNAUDEITED FINANCIAL RESULTS {(Provisional) FOR THE QUARTER ENDED 215t DEC 20106

-

Part 1

(Rs_ in Ealhs)

Eﬁ_‘[‘émgnl of Slandalooe Unaudited Financial Results Toe the Quarier Enabet 31220106

3 months ended| Preceding 3 Carrespoding Year to dabe Vear to date | Previoos year
30022006 | manths ended | mooths codebin thel  gaves for fignres for the ended
RNt previous year cureeit period | previous periml | 31032446
Particulars SRS el cuded
132006 3122015
(Haaudited) | (Elnsudited) (Umaudited) [Umsmdited y {Upaualited ) {Awdifeat])

1. Income from Qpevations

Fa) Mt SaesToeonse fan Opentions (e ol {0 .00 : ERiH] [RI] .o .0

exiass duryl =

(1) Ocher Opgrating Ineomc 0.0R) [IEEH 0.0 .0 o 1.5
Total income from O|:||’."|'.'L[iu|'!!| {net) L{NNIT] .00 {11 (MK 1K1 {00
L. Expenses
(1) Cost of Materials consumed oo [ oon A 060 {in
() Purehase of stock-m-iade LRI G LRI} KRy (L0 .00
(e} Changes in inveniorics of rished goods, work-i- L o Qg 000 o 0,00
egress and stock-an-Lrids
() Emipleyes beaelils expanse TR 756 0.51 250 o R A0T
{eiDepneainbion and amortisation expense 1149 51 119580 125.4% 35042 Arnal aib] 82
(17 Power & Fuel 000 [ 040 L QLR .00
iy iher expenscs i 15.99 15 0 2009 A5 0 G274 TH2G
‘Totel Expenscs 1-HLER 144638 125,05 430,55 AGH.0Y 620,88
3. Profit / (Loss) From sperations before ather [ 1-HLER) [146.38) {155.05) [EETRIE S {408,193 {088
Ineome, fioance costs and cxeeptional itgns {1-2)
4, Oiler Hgome 0540 105 1768 2,70 L6259 15715
5. Profit / (Loss) from orlinery activities before {13948 {145,448 (1375 {423.18) {3054} [463.74)
finsoee costs nind exceptional items (3 £ 4}
B, Fimance Costy 1 45 200 Nt 1.23 236 144
7. Profit / (Loss) feem ordingry activities after (141.43) (R E R {134.55) (432.51) B ETT ) (6517
finance costs but before exceptional items (5 = 6} )
#, Exeeptional Hems 0.0 43,00 u G0 L1 oo [ £k
O_Peofit | (Loss) from ordinary activities before dax (141.43) (14418} [13H.55) (432.51) (3,71 {46517y
(7= 5
10 Tux expeinas L] 0.0 000 .o 11,010 000
11el Peofit { (Loss) Teom ordinary activities after {141,43) (L8, 18) [138.55) {432.51) (3870} [465,1T)
L (% + 10 ‘
12 Bxtroordingey ifems [l 000 00, .00 16 .00
13. Mt Profit ( (Loss) for the period (11 2 12) [141.43) {148, 16 (138,55 (43251} {3005, 74) [465.17)
14, Bhare of Profit/ (nss) of associiles b1} i L .00 06K [T ITH
15, Minaity Intzres! ] LeRil] o 0.0 .00 1.0
I5. Net Prafit / (Loss} afler tuses, minarity interest (141.43%) (148.18) {135.55) (432,51 [B08.70 {465.17)
aned share of profit { (loss) of associstes (13 0 14
I5) t
17, Paid-up cguity share capatal i 16 Eodd, |4 284, 14 2644 16 264414 2644, 16
[Face Walue of the Share Bs, HY-)
18, Beserves excluding Bovaluation Rescrees as per 3 - - .
hulanee sheet of previous goeounimg year
19,0 Ewrmlngs Per Shave (before  extraordinary)
irenss) (of Bs, D each) (not annualised ):
(a) Hasic (i) (056 (0.52) (16} (117 [1.78)
() Thlwted {I33) {0.58] (.52 (1643 ] (A (1,78
19.1i Earnings Poer Share (after extraprdinary ilcms)
(ol Bs 100 ench) {mot o lisel )2 f .
1) Hasic {0.53) {0,56] . (0.52] [ 1) (LM (1, 70)
[t Triluted 1054 (0, 56} FLUR 4] (1640 (LT [1.76)




Part 11

Information for the Qaacter gl Year Eodecd 31122006

Particulars Fmonths colded]  Freceding 3 Crorrespaniding 3 Year to date Year to dute | Provieus vear
122004 meaniths enalcel | noietls ended io e ligfures o [epures for the caubedl
LT v venr vurrent perbal | peevimes peviod | 3UEE2016
A2 5 el - cngled
S1LA220LG 3122005
A PARTICULARS OF SIHAREHOLDING
1, Public Sharcholding,
- Mumber ot Shires 11012277 11012277 11012277 1102277 11012277 11012277
- Percentape of sharcholding A1.65% 41.65% 41, 65% a1 .55% 4165 % 1.G5%
3. Proveoters and Promster Group Sharehiolding
b Pledgeadd Encurmbered
= Mamnber of Shaes AHA065S AHRDGSS FHAD65S ABEOGS9 ARA0659 ARBOGSS|
- Percentane of shares Tas & %o of the total
shareholding of promater and promoter groug) FLE3 31,635 31.63% 31,63% IL6I% 3183
- Percentags of shares (as a %6 of the toju] share .
capiital 0f 10 comipaiy ) 15 A5t 15,455 1545, 134895 1546 1816
11 Men-Encumbered ;
= Mumber i"F-‘:ijlikH‘“ 1D54EG50 INEAEEE0 - LRBARESD L0SAaa50) 1054BE5D) 10EASE5D
- Pergentige of shares (a5 % of the toal
shareholdiog of promoler amd promotae grewg) 58,37 5837 R, 3T RELET Y 55,375 GA 37%
- Percentoge of shires (as 0 % ol the wial shase :
cagital of the company) 39, B 4. B9, R FHED 39,89% FHEI W
L \
Particulie 3 manths ended 31122016
B INYESTOR COMPLAINTS
Pendimg at the bepmeing of s quacter Hit
Beveivid dorosg Ui quaiter Wi
Disposed off dursag the quarier Wit
|ﬂ{_9.'|_l_lill|rlllt_|L uniegolved af the it af the quarer Pl
Motes:

1, e above un-pudited results were prepared sedthoul considering, te effect of the loss  dansage 1o Budldings, Plane & Rachioers and eller asses of e company amd
the same were seviewed by the Audit Commities and approved by the Boad of Direclors on (4022017 The lunited review of the same has been cacried out by the’
Statutory Aulitors of e Company,

2 The unprecedented industial vialgoes on 270112 resuited i deaths of persorsel and destoacion of buddings and-equpment w the fecory. Consequent (o os, a
lok-oul was decharsd at the fetory fram 20002002, Thee Zobucy, Wopes and ofher benelits to amployess wens ned considensd as provisional liability and moet taboen in
e Boaks under Mo Work - Me Pay® principle pending orders < jud gnent of fhe Bnduserial Tribunzl,

3. Cratuity Provison s per AS- 15 aed Leave Encashiment were not paovided oy the books due 1o gss ol emploves reconds il Gclory during fhe isident

4. The condiion of the Tixed assels, mw mateeials, stores, spares aod s presend realisable value eonld ol be gstinated and ool insueed,

5. Deprecintion on fixed assets clgulated ns g provisions ol Companigs At 2005 bz been previded do e oosmal conese doe o 20T of tioe without consigering
b effisct of keas £ danmge \

6 Seme lenders sanetioned and others are i he process of sanetionine revised One Time Serlement packane &1 the request of the eompany 0 view of e i
situation, The lendees however, ook symbolic possession of e properties uoder Rube 8013 of Secunty hderest {Entoreement) Rules, 2002 m exercise of powers
conlamed an theny umder seetion 1304 of the SARFAES] Act. Bfake Bank of Bikaner & Taipue assigned and tronsfeered iy faeilivies tagether with all ondeclying
sedtriies wienests thersto o Phoewis ARC Procate Liodted | Trostes of Placnx Toost - FYES-53 The promatess ans o the process of prranging Needs o repay the
amatnts e the lemiers,

The Tenders alse filed o application under secricn 19 of the: Recovery of Delts due i Banks and Financial Instinstions Aes, 1993w e Debis Recovery Tribonal,
Hyderabad for recovery of thair dues: Tnovise ol the above, the Lang Teem Bonowangs are considered ag cament matorines of loagy term bomowings sod show under
e Current Lialilittes. Hypothecation / Hire purchase loans g repayable within ong yenr and shown under Cther Curpent Linbilitizs,

T, The company has not provided the interest on secured louns 1@ the extent of Re 260278 lukhs for the quader and B=50535.63 Lakhs up fo 31st December 2016 :
caleutated @0 inferes) rales s pec sanction subject 1 conficmation fon he banks

%A reference under Seetion E501) of Sick Industrial Companizs (Special provisiens) Act P25 filed with Board for Industrinl wl Financinl Reconstruction and
registered as Case Mo F920 14 has been abated aud the cempany prefened an agpeal before AAIFR.

. Tl Ligbility provisiea for Interest and Penalities payable cnaceount of Statutory Dues were not provided in the boeks expecting waiver in the curvent situaion

[ Sepment wise reponiing 5w applioable us e Compiny iz dealing with singhe produst. p

11, Re-grosping of figures has been done wherear nicessiy
! O behal £ o the Beard of Dircctors
Tt REGENCY CERAMICS LIMITED

__-f"”"_f,u’&‘u/ f}'”‘___fr—-"‘”
D ™. Naidlo
Chanmman and Managing Diector
Plaze: Hydarabad
Date: 14022017
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAIL BANGALORE AND ADCHMI.

CHARTERED ACCOUNTANTS

Limited Review Report of Unaudited Financial Results for the quarter
ended 31% December, 2016

Ta

THE'BOARD OF DIRECTQORS
REGENCY CERAMICS LIMITED
HYDERABAD

We have reviewed the accompanying statement of unaudited financial results of
REGENCY CERAMICS LIMITED {"the Company”} for the guarter and nine months
ended 31" December, 2016, being submitted by the company pursuant to the
requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Fequirements) Regulations 2015, This statement is the responsibility of the Company's
Managemenl and has been approved by the Board of Directors. Qur respansibility is to
issue a report on these financial stalements based on our review,

Ve conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of inferim Financial Information performed by the independeit
Auditor of the Erfity" issued by the Institute of Chartered Accounianls of India, This
standard reguires that we plan and perfarm the review to cblain moderate assurance as
lo whether the Tinancial stalements are free of material misstatemant. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

1. Manufacturing operations of the company were stopped due to rots, strike and
malicious damage at factory since 27.01.2012. The condition of the fixed assets,
raw malerials, stores and spares and its present realizable value could not be
estimated, not insured and disclosed at book value afler providing depreciation
on Fixed Assets on account of efflux of time,

2. During the period from 01.04.2012 to 31.12.2016, the company has provided the
provisional liability towards salary, wages and other benefits to its factory
employes’s upto 30.09.2012. Further, the company has not provided for its
liability towards Gratuity and leave encashment in accordance to AS-15
"Employee Benefits”. The company could not compute the lability in the absence
of complete records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and
advances and other current assets.

# 403 & 404, Golden Green Apariments, Irrum Manzil Coleny, Hyderabad - 500 082,
Phones ¢ (040} - 2337 0002/4, Fax ; 2337 0005, E-mail : hydbrahmayya@gmail.com



CHARTERED ACCOUNTANTS

VIJAYAIWADA, HYDERABAD, VISAKHAPATNARM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHEMNAL BANGALORE AND ADONI,

4. During the period 01.04.2012 to 31.12.2016, the company has not provided

interast an term loans, working capital loans to the extent of Rs.5033.63Lacs.
We were informed by the company that some lenders have sanclioned and
athers are in the process of sanctioning revised One Time Settlement package in
view of the current situation. However, the Banks issued a Demand notice
recalling the entire loan amount with interest, followad by anather notice for
syrmbolic possession under SARFAESI Act. During the period, the company has
treated the Long term Borrowings from banks under "Current Maturities of Long
Llerm Borrowings”.

. The company has not provided the liability towards interest and penaliies
payable on account of statutory dues and we were infarmed by the company
that the statutory authorities shall waive the same in view of the unprecedented
incident.

 The reference made by the company under section 15(1) of Sick Industrial
Companies (Special Provisions) Act, 1985 with the Board for Industrial and
Financial Reconstruction has been abated and the Company preferred an appeal
before AAIFR, for which the orders are awaitad.

Based on our review conducted as above, we are unable to comment on the
financial statements due to non-availability of information/damages suffered
by the Company due to fire and violence by the workers at the manufacturing
facility situated at Yanam.

For BRAHMAYYA & CO.
Chartered Accountants

(K Shravan)
Fartner
Membership Ma: 215758

Place : Hyderabad
Date : 14.02. 2017

i 403 & 404, Golden Graen Apartments, Irrum Manzil Colany, Hyderabad - 500 082,
Phones : (040) - 2337 0002/4, Fax . 2337 0003, E-mail : hydorahmayya@gmaill.com



