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Deloitte quits as auditor
of cash-strapped DHFL

Deloitte Haskins & Sells writes to MCA citing reasons for giving up the account

SUDIPTO DEY
New Delhi, 4 August

eloitte Haskins & Sells,
D one of the joint audi-
tors of the cash-

strapped housing finance
company DHFL, is believed to
have put in its papers. In a
communication to the
Ministry of Corporate Affairs,
the auditor has cited repeated
failure on part of the company
to provide them with sufficient
explanation or information
about certain unsecured
borrowings.

However, the other joint
auditor, Mumbai-based Chatu-
rvedi & Shah, continues to
service the company, sources
added.

Earlier, both the joint audi-
tors had noted in DHFL's
financial results for FY19 that
there were irregularities in
granting of certain loans and
that they had reservations
about management preparing
the statement of accounts
using a going concern basis of

Deloitte’s move to resign from DHFL comes at a time when the

Big Four, and the credit
for their role in the IL&FS crisis

accounting. “We are unable to
comment on the company’s
compliance of the covenants
in respect of all borrowings
and consequential implica-
tions,” the auditors had said.

Earlier, the auditors citing
Section 143 (1) of the Com-
panies Act had sought addi-
tional information from the
company on certain transac-
tions.

DHFL management has
held the allegations of irregu-

larities are unfounded and
malicious. The company is
currently going through a plan
to restructure its debt and
inject fresh capital into the
business through a stake sale.

When contacted, a DHFL
spokesperson said they were
not aware of the latest devel-
opment. According to Com-
panies law and Sebi-listing
provisions, a company is sup-
posed to inform the regulator
any instance of resignation by

the auditor.

Deloitte’s move to resign
from DHFL comes at a time
when all the Big Four audit
firms, and the credit rating
agencies, are under the scan-
ner for their role in the IL&FS
crisis. In June, auditors of
Reliance Capital and Reliance
Home, too, had resigned from
the companies.

Markets regulator Sebi
(Securities and Exchange
Board of India) has recently
proposed stricter disclosure
norms for auditors of listed
companies.

In a consultation paper,
Sebi proposed that if the audi-
tor of alisted entity has signed
the audit report for all the
quarters of a financial year,
except the last quarter,
the auditor should finalise
the audit report for the
said financial year before
such resignation. In all other
cases, the auditor shall issue
limited review/audit report
for that quarter before such
resignation.

JioPhoneloses ground in rural areas

SOHINI DAS & ROMITA MAJUMDAR
Mumbai, & August

Reliance Jio, now largest tele-
com operator in the country
by subscriber volume, is seeing
aslowdown in sales of its flag-
ship offering, JioPhone.

The JioPhone is fourth-
generation technology.
Industry insiders feel used
smartphones are gaining pop-
ularity in the hinterland, the
main market for JioPhone.

Recent data from Counter-
point Research showed the
share of JioPhone in the fea-
turephone market had shrunk
from 47 per cent in the second
quarter of 2018 to 28 per centa
year after.

Anshika Jain, analyst at
Counterpoint, said introduc-
tion of a number of phones
priced below¥1,000 — by iTel,
Lava and Samsung, among
others — was a reason.

“While the second-hand
and refurbished phone mar-
ket is growing, thanks to the
entry of a few large e-com-

merce companies in this space
aswell, it is not the only reason
for the lower demand. There
is a pricing shift, with rural
phone customers also upgrad-
ing to phones in the 36,000~
8,000 and 10,000-12,000
range as the demand for pre-
mium specifications grows,”
she said.

Another analyst
said the used smart-
phone market was

Share of
JioPhone in the

Sources in Jio said Jio-
Phone contributed 30-40 per
cent of their overall monthly
addition. “The market share
loss that Counterpoint data
shows could be due to the fact
thatimports from earlier have
sold over a longer period of
time. Usually, phone buying is
also seasonal, skewed around
festivals and harvest
seasons,” said an
official, who did not

highly fragmented, featurephone  wish tobe named.

with no credible market has Jio says the
source of informa- shrunk from JioPhone  launch
tion on size and 47% inthe had kept in mind the

growth. “Used smart-
phones are definitely

second quarter
0f2018 to 28%

500 million feature-
phone user base at

eating into the mar- a year after that time. It has, it
ket  share  of says, no plan for a
JioPhone. However, this cheaper smartphone anytime

should not be a matter of con-
cern for Jio, as long as their net
subscriber additions remain
steady,” he said.

The JioPhone was sub-
sidised, he added, and hence
as long as Jio continues to sell
SIMs, it is a positive for the
company in revenue.

soon, as cheaper variants of
its LYF did not see much off-
take. However, the feature-
phone market is witnessing
some slowing. Counterpoint
said in the second quarter of
2019, the smartphone market
showed growth over a year;
however, the featurephone

market fell 39 per cent. The
decline was due to inventory
build-up for Jio, besides the
year-before period seeing very
strong demand for JioPhone.

“Featurephone demand is
back to the 2017 (pre-
JioPhone) level but it remains
tobe seen if entry-level smart-
phones in the coming quarters
are able to attract the hun-
dreds of millions of feature-
phone users,” it said.

Of late, Jio's subscriber
addition momentum has
slowed. In a recent note (after
Telecom Regulatory Authority
of India subscriber numbers
for May were issued),
Edelweiss has noted Jio's sub-
sciber addition dipped from
an average of 10 million a
month in 2018-19 (April 2018
to March 2019) to 8.1 million
and 8.2 million in April and
May 2019, respectively.

Analysts  expect the
JioPhone base to touch around
127 million over the next one
year. At present, it is estimated
to be 60-65 million.

COMPANIES 5

VodafoneIdeaneedstoraise
opex savings target: Analysts

SOHINI DAS
Mumbai, 3 August

As shares of Vodafone Idea,
the country’s second-largest
telecom operator, continue to
fall on the bourses, analysts
say the firm’s operational
expenses (opex) savings target
will have to be raised higher
than the guided 8,400 crore
as cash losses remain at ele-
vated levels.

The firm hired one of the
Big Four consultants to take a
re-look at its opex and drive
additional cost savings.

Analysts at Emkay Global
said despite aggressive cost
synergies, recent fundraising
and partial revenue recovery,
net debt to Ebitda ratio for FY21
(estimates) remains at an
uncomfortable level of 10
times. Emkay revised its target
price for the stock to ¥5 and
‘maintained a sell rating.

Inits note after the earnings
call, Emkay noted that the opex
savings target will have to be
raised higher than the guided
38,400 crore as cash losses rem-
ainat elevated levels. It went on
to add that the company hired
one of the Big Four consult-
ants to re-look into its opex and
drive additional cost savings.

“The management will
highlight this aspect in the next
quarter. Out of the 22,000 site
reductions it  planned,
Vodafone Idea has so far cut
14,000 sites (10,000 in Q4FY19
and 4,000 in QIFY20). As of

vodafone

dafone  aom s crour

wow  vodafone

BALANCE SHEET

FY19
Total revenue (Fcr) 37,092.5  44,182.9 44,678.5
Ebitda (¥cr) 4,043.0 53622 10,5423
Ebitda margin (%) 10.9 121 2.6
Subscribers (mn) 3341 317 317
Netadds (mn) 139.58 -17.1 0
ARPU (%) m 105 109

£ estimated; ARPU:Average revenue per user; Ebida: Eamings befor intores, o,
tio

depreciation and amortiza

now, there are no plans to
accelerate the site reduction
plan,” the report said. The firm
had indicated in its earnings
call on Monday that it hired the
consultant to work
with it on cost syner-
gies. It is hopeful that
it would be able to
take out substantial
amount of cost fur-
ther.

Motilal Oswal ana-
lysts said that an addi-
tional %10,000-12,000 crore
could be raised through mon-
etisation of the Indus Towers
stake sale and fibre assets and
another 25,000 crore through
cash flow from operations.
“Against this, Voda Idea has

The firm hired

one of the Big Four
consultants to
take a re-look
atits opexand
drive additional
cost savings

e: Emkay Research

estimated annual cash
requirement of ¥28,200 crore
(capex of 12,000 crore, debt
repayment of 34,200 crore and
interest cost of 312,000 crore)
over the next two
financial years.
Thus, the current
cash plus addi-
tional monetisa-
tion opportunity
could optimisti-
cally suffice for
the next 4-5
quarters,” it said.

Voda Idea’s Indus tower
stake is roughly valued at
36,160 crore while its fibre
assets are currently valued at
11,850 crore. By June 2020, the
efforts towards network inte-

Chinese firms work hard to be Indian

Facing severe backlash from the gov-
ernment, trader organisations, and
independent bodies over time,
Chinese digital commerce and social
media firms are working hard to

change the narrative.

From setting up their second office
in India to bank-rolling onshore data
centres, Chinese firms are going above
and beyond even US tech firms to
show they are as Indian as other play-
ers in the country. After facing flak
from trader organisations over the last

ahost of Indian sellers.

and Mumbai.

couple of years, many Chinese e-com-
merce firms are working hard to make
their online marketplace more inclu-
sive. Therefore, instead of having just
products from China, many of them
suchas Club Factory are working with

Club Factory, which has close to
50 million Indian users on its plat-
form, is planning to add 10,000 sellers
in India. It has an office in Gurugram
and plans to open offices in Bengaluru
BS REPORTERS

gration, capacity expansion
and merger synergies are
expected to boost the 4G cov-
erage to 90 per cent. “However,
until then, the subscriber
churn coupled with cash flow
crunch could risk the operat-
ing capability of the company,”
said Aliasgar Shakir, research
analyst at Motilal Oswal.

Voda Idea’s wireless rev-
enue decline in the June quar-
ter was affected by continuous
down trading by high average
revenue per user (ARPU) cus-
tomers and subscriber churn
on minimum recharge plans.
“The shrinkage in subscriber
‘base by 102 million over the last
three quarters is higher than
estimated. Minimum recharge
plan-led subscriber loss seems
largely behind, while down-
trading may continue in the
ensuing quarters,” said Emkay.

Analysts said in some large
circles, data market share is 20
per cent while user market
share is 30 per cent. The com-
pany is targeting subscriber
conversion to data to boost rev-
enue growth.

Revenue in  QIFY20
declined 4.3 per cent sequen-
tially to11,270 crore (7 per cent
below estimates), led by con-
tinuing high subscriber churn
(it lost 14 million subscribers
over the previous quarter).
However, it was partly offset by
a rise in ARPU of 4 per cent
QoQ to 108 (against an esti-
mate of *115) due to the mini-
mum recharge plans.
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Extract of the Statement of Consolidated Un-Audited Fmanclal Results for the
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(X
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Quarter Ended
30 06. 2019 31 03.: 2019 3ﬂ 06.. 2018
(e

uarter ended 30" June, 2019

(2 in Crore)
Vear Ended

1 | Revenue from operations 9179.63 9535.12 8250.18 35059.12
2 | Profit before tax (including Regulatory Deferral Account Balances (net of tax)) 340246 | (2158.47) 373593 | 9147.17
3 | Profit after tax for the period before Regulatory Deferral Account Balances 2509.10 8486.79 1230.19 12560.39
4 | Profit for the Period after tax 2502.80 3061.43 2277.87 10033.52
5 | Total Comprehensive Income comprising net Profit after Tax and Other Comprehensive | 2489.39 3026.20 2268.07 | 10017.18
Income
6 | Paid up Equity Share Capital (Face value of share : 310/~ each) 5231.59 5231.59 5231.59 5231.59
7 | Reserves (excluding Revaluation Reserve) as shown in the Balance sheet 53856.80
8 | Earnings per equity share including movement in Regulatory Deferral Account Balances| 478 585 435 19.18
(Face value of 10/~ each): Basic and Diluted (in ?)
9 | Earnings per equity share excluding movement in Regulatory Deferral Account Balances 480 16.22 235 2401
(Face value of 10/- each): Basic and Diluted (in )
NOTES (% in Crore)
Key Standalone Financial information Quarter Ended Year Ended
(Audited)
a) | Revenue from operations 8804.11 921808 | 813073 | 34119.12
b | Profit before tax (including Regulatory Deferral Account Balances (net of tax)) 329624 |  (2202.81) 3684.12 8962.11
©) | Profit after tax for the period before Regulatory Deferral Account Balances 243419 847932 | 119402 | 12465.42
d) | Profit for the Period after tax 2427.89 3053.96 2241.70 9938.55
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SANDHAR TECHNOLOGIES LIMITED
CIN: L74999DL1987PLC029553
Regd. Offce: B- 620, L S.C. Safdarung Enclave, New Delhi 110029

Tel: 0124 - 4518900
E-mail: investors@sandharin
Website: www sandhargroup.com

Financial Results is available on the Investor Relati

4

of our website

2 | Theabove s an extract of the detailed format of Quarterly Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Consolidated and Standalone
com and under Corporates Section of BSE Limited &

Exchange of India Limited at http://ww.bseindia.com and http://www.nseindia.com.

3 figures have herever considered necessay.

For and on behalf of

POWER GRID CORPORATION OF INDIA LTD.

Sd/-

Place : New Delhi K.Sreekant

Date : 2 August, 2019 Director (Finance)

=== POWER GRID CORPORATION OF INDIA LIMITED T

= (A Gout. of India Enterprise) :
== & 9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016. [v] f [0

===E= Com. Office: "Saudamini’, Piot No.2, Sector-29, Gurugram, Haryana - 122 001 . powergridindia.som

==|== CIN: L4010IDLI989GOI038121

Important Notice: Members are requested to

their e-mail ID with

Registrar & Transfer Agent (Karvy) which will be used for sending official documents through e-mail in future.

ara=fars
A ‘NAVRATNA' COMPA]

Standalone Consolidated
(% in lakhs, except per equity share data) (% in lakhs, except per equity share data)
s Quarter ended Year ended Quarter ended Year ended
No| Particulars 30 June 2019 | 30 June 2018 | 31 March 2018 30 June 2019 | 30 June 2018 | 31 March 2018
Unaudited Unaudited Audited Unaudited Unaudited Audited
1 |Revenue from Operations 47,268.33 49,337.42 2,03,699.38 55,168.13 57,0711.53 2,33,582.39
2 [Net Profit/ (Loss) for the period
(before Tax, Exceptional items) 244549 3,113.97 14,345.11 2,574.33 3,265.68 15,301.49
3 [Net Profit / (Loss) for the period
before tax (after Exceptional items) 244549 3,113.97 14,197.06 2,261.10 3,144.80 14,541.47
4 |Net Profit/ (Loss) for the period after tax|
(after Exceptional items) 1,625.77 2,190.30 9,532.70 1,392.79 2,182.69 9,585.24
5 |Total Comprehensive Income for the
period [Comprising Profit / (Loss)
fur the period (after tax) and Other
ive Income (after tax)] 1,609.49 217421 9,467.59 1,404.15 2,253.03 9,588.77
6 |Equity Share Capital 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
7 i 64,846.31 65,940.23
8 |Eamings Per Share
(Face value of ¥ 10/- per share)
1. Basic: 270 364 15.84 231 363 15.92
2. Diluted: 270 3.64 15.84 231 3.63 15.92
Note:

a) The above is an extract of the detailed format of Quarter ended 30 June 2019 of Standalone and Consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 The full format of the Quarter ended
Financial Results are available on the websites of the BSE and NSE at jia.com and .COM resp and on Company's
website at www.sandhargroup.com
Effective 1 April 2019, the Company adop(ed Ind AS 116 “Leases”, applied to all lease contracts existing on 1 April 2019 using the modified
onthe date of initial application. Accordingly, the
year ended 31 March 2019 have not been retrospectively adjusted. The effect of this adoption is not material on the profit for the period and eamings
pershare.

=

For Sandhar Technologies Limited

JAYANT DAVAR
Co-Chairman and Managing Director

Place: Gurugram (Haryana)
Dated: 3 August, 2019
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Regd.Offc 984, Floor AggaralCyber Pz,
N Subash Plac, lampr New e 1003
Notice is hereby given that pursuant to
regulation 29 of SEBI (Listing obligation &
Disclosure requirements) regulations 2015,
the meeting of the Board of Directors of the
Company Mis Acme Resources Limited il
be held on Tuesday, the 13th day of August
201921 200 PM. al

ABM! RESOURCES LTD.

GLOBUS POWER GENERATION LIMITED

Rogd. Ofice: Shyam House, Plot No.3, Amapal Cice,
VaishalNagar, Jipur, Rjasthan- 302071
coporae ffs: 0.l i A

e, New Dehi-110028
N No. LAGSDORJTSBSPLC047105
Email d: gobuscdi@gmall.com
Website : wwvigpalin
OTICE
Pursuant 1o Regulation 29 of Securiies and

Company at 384, 9th Floor, Aggarwal Cyber
Plaza - I, Netaj Subhash Place, Pitampura,
New Delri- 110034 o inter-alia, consider and
take on record the Consolidated and
Standalone unaudited Financial Results of
the Company for the Quarter ended 30th

Disclosure Requirements) Regulations, 2015
(“Listing Regulations"), Notice is hereby given
that the 03" meeting of the Board of Directors of

held on Monday, 12° day of August, 2019 at 1:00
PM atA-60, Naraina Industial Area, Phase-I, New

o feeett| 5 oPR 2019 AR foera wee

wﬁ»xﬁ%ﬁ(ma)ﬁmrar-ﬁ 2002 R -8(1) B W R aRRNC-Y)

mmwmﬁwhmez FRIA G WG B W SfwT & w9
3 Rt il @1 AR v R den SR R wad R
2002 @ 311 3 wfngfa fea (sad=) Frammach 2002 & Fror 9 & wer ofea e
13(12) e Faw] WA a1 S e G T A G Reifd 28.05.2018
»Maﬁ@ﬂ foreril aofar #ft sifdmrer Tt aie MReRt 1) et srmon <,

2)  FRW AR T W G § AP T AT . 51,00,086.64
(. eI T fouTeh wen 491 S A B I 9o A A i @

June 2019, Delhi-110028, the Corporate Office of the N N M
By order of the Board, || Gompany, inter alia, to consider and take on Wﬁ,’ 60 R A 7 A A TN

for Acme Resources Limited | | egorg the Unaudited Financial Results for the T 3 S @ & I QRENT FO SR S @
3rd August 2019_Sd- Managing Diretor ded < €1 el & i s % Sw e @ 9 & W ufd Sa
amnuu 1 51 13(4) B e D St T T G et g e A ot
e &1 1 03 ST, 2019 i T A for |
miql\ 1 RE Y A Gl SR FI GO 4—1 weaficral @ wdn ¥

& @ &g wmau f o @ §iR 5 i @ ¥ A B A
Wﬂa@ﬁﬁmiﬁﬁﬁﬁ,mmmﬁmﬂﬁvﬁ
48,55,998.64 (%. IS T Tara EIR A W1 IS 71 49 diwe A)
T S R @ e I ) e o e |
Fofar,/ e 1 e, yeaTd sl 1 ger @ fo, SueE W @ i
S 1 1 13 ) SU—a (8) B AT Y SiTe S e ol & |

ot s
PR ERI s < T e @ avi

For Globus Power Generation Limited
S¢:

Plce: New Deli Uil et
Date: 1208.2019 (Company Socrotary)

SHYAM TELECOM LIMITED
TR
. Offc:Syam Hose, 3 ArvaplCol ahal oga Jaipr 02021
et i 151141 S0, o 911415100010

Pursuant to Regulation 47 read with Regulation 29 of Securites and Exchange Board o
01

heraby given that the Meeting of the Board of Directors of the Company willbe held on

Tel: 0124 - 4518900
E-mail: investors@sandharin
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

Monday, 12" day of August, 2013, 04.00 PM at A-60, Naraina Industrial Area, Phase -, wafed ¥ 1 n— —
New el -110028, the Corpe P aia, o con S orT Tl T o g R < B e W s S e andalone Consolidate
‘June, 2019, 1)
This information is also available on the Website of the C:r:pxnyy at AR 19T, 3 Tel, STl URA 2320 T Hex, AT W WEPA e, (¥ in lakhs, except per equity share data) (¥ in lakhs, except per equity share data)
wwwshyamtelecom.com and on the websites of the Stock Exchanges where Shares of HE—1, FATA TERIETH, T feel—110005 31 W duw |
the Company are listed at Bombay Stock Exchange Limited (wwiw.bseindia.com) and o R S e s Quarter ended Year ended Quarter ended Year ended
atoralSockEchangeof ndatie ‘WWW"“‘"‘“‘““”“” oSyt oot A : gaT Aa 18T fown ;e Nl Particulars 30 June 2019 | 30 June 2018 | 31 March 2018 | 30 June 2019 | 30 June 2018 | 31 March 2018
or SHYAM
s tow el ml%wﬂ R : 03.08.2019 (g ST Unaudited Unaudited Audited Unaudited Unaudited Audited
Date: 02” August, 2019 COMPANY SECRETARY s : 7 et e e d Rifies 1 Operations 4726833 | 4933742 |  2,03,699.38 55168.13 |  57,07153 |  233582.39
2 [Net Profit/ (Loss) for the period
gﬁ',?JT ﬂ—vrﬁ:ré'g (before Tax, Exceptional tems) 244549 311397 14,345.11 257433 3,265.68 15,30149
CINNo.:L33301DL1 988PLCO33434 3 |NetProfit/ (Loss) for the period
6-107, 14, PR e A, A Refi-110001 before tax (after Exceptional items) 244549 311397 14,197.06 2,261.10 3,144.80 1454147
- 4 | Net Profit/ (Loss) for the period after tax|
30 71, 2019 HI AT R B Ferg areiab fare faefrar aRvmal &1aR (v. @ma ) (after Exceptional items) 1,625.77 2,190.30 9,532.70 1,392.79 2,182.69 9,585.24
4 2019 | 30 51 2018 | 31w 2019
[S— %I:"gﬁ 2019 31 oE 5 | Total Comprehensive Income for the
(areid i) (arafara) (ﬁgy}m (siabfara) period [Comprising Profit / (Loss)
e ¥ g e 8178 5620 5942 24163 e e 160949 | 24742 946759 | 14044 2253.03 9588
wﬁ%%mrw () (o % 7 AR 7 537 240 835 Income (after tax)] I 17427 4675 40415 25 588.77
TR 2, 6 | Equity Share Capital 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
m “ \Isd mm @ for g amr/ (@f) (Rfine 7 537 340 835 2 p 3
R,/ SRR 7R} B ared) 16 7 | Reserves excluding revaluationreserves 64,846.31 65,940.23
?h% s sl B for g o (@) ([Rre 7 518 270 8 | Eamings Per Share
m‘é"ﬁ' J%V @ arcH) 14 507 265 720 (Face value of % 10/- per share)
(ﬁ-@ 5 e g (W 3 am) 1. Basic 270 364 15.84 231 363 15.92
S S AT () B A e
AN ¢ ) 1010 1010 1010 1010 2 Diued: 270 364 1584 231 363 15.92
i B DT et o ¥ quin e - - - 01‘1. Note:
;_r; w; WE qei A Eji ) -022* -029% -006 h a) The above is an extract of the detailed format of Quarter ended 30 June 2019 of Standalone and Consolidated Financial Results filed with the Stock
<7 9 I (5 1 5 F) A 7 s Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarter ended

e -
1 mﬁﬁuuﬁ@ﬁﬁmwﬁﬁm@mﬁ@?sﬁwzm 2019 @1 SRR Fe® Hsel &l 4o@ i 97a g1

Rt 3 ferm
2. St e aRom ) (e SR SR vendiavor sirawradral) R, 2015 & Fram 33 @ siarfa Ao . @ wrer e
3oqﬂzowsﬁwﬁw%mﬁmwﬁmﬁ Y @1 AR B | 30 5, 2019 B WA el & forg g
(www.timexindia.com) TR #

aRem 1 gof aren wWie gt dawrse (www.bseindia.com) SR @U@t

S| e wreer ) oI 4 ol 58 @ By
ergitaw gy $Rar fafies

B/~
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fastiap: 2 arTed, 2019 TS Feed

MUTUAL FUND

Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company's
website at www.sandhargroup.com
b) Effective 1 April 2019, the Company adcp(ed Ind AS 116 ‘Leases appl\ed to all lease contraas ex\sllng on 1 April 2019 using the modified
thod and has taken , onthe date of i Accordingly, forthe
year ended 31 March 2019 have not been retrospectively adjusted. The effect of this adoption is not material on the profit for the period and earnings
pershare.

For Sandhar Technologies Limited

JAYANT DAVAR
Co-Chairman and Managing Director

Place: Gurugram (Haryana)
Dated: 3 August, 2019

#BSFundCafe

“SBIMUTUAL FUND

A PARTNER FOR LIFE
presents

DISCUSSIONS ARE SUBJECT  Business Standard

TO BENEFIT YOU

PLEASE FOLLOW ALL RELATED TALK CAREFULLY

Fund Café 2019

Thursday, 8th August
The Taj Mahal Palace, Mumbai

CHIEF GUEST, U K SINHA, FORMER CHAIRMAN, SEBI will felicitate the BUSINESS STANDARD FUND MANAGERS OF THE YEAR

Panel |: Breaking the Mutual Barriers - How to Create New Frontiers ‘

| Panel Il: Past Imperfect, Present Tense - The Crisis of Confidence

L a

MILIND BARVE ASHWANI BHATIA A BALASUBRAMANIAN NILESH SHAH NAVNEET MUNOT  ANAND RADHAKRISHNAN S NAREN
HDFC MF SBI MF BIRLA SUN LIFE MF KOTAK MF SBIMF FRANKLIN TEMPLETON AMC ICICI PRUDENTIAL MF
‘1 ;‘5 9\
; i
o/ B P
NIMESH SHAH SUNDEEP SIKKA JIGNESH DESAI PRASHANT JAIN LAKSHMI IYER R SIVAKUMAR
ICICI PRUDENTIAL MF RELIANCE NIPPON LIFE AMC ~ NJ INDIA INVEST HDFC MF KOTAK MF AXIS MF
Moderated by Tamal Bandyopadhyay, Consulting Editor, Business Standard
For invites, please contact: Greta D’souza 022 4027 5402, greta.dsouza@bsmail.in
wliiges Sandud
Insight Out
Co-Sponsors P PhillipCapital ‘ Television Partner BTV RS ‘ Webcast Partner z ‘ ﬁconferences]
Your Partner In Finance o .
n bsindia 7 bsindia business-standard.com
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