
 

ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road, Pimpri, Pune 411018, India 

 

 

 
Subject : Outcome of Board Meeting held on 24th February, 2026 

 

Reference: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI Listing Regulations)  

 

Dear Sir/ Madam, 

 

In terms of the subject referred regulations, the Board of Directors of the Company 

at its meeting held on Tuesday, 24th February, 2026, has, inter-alia, approved and 

taken on record the following: 

 

1. The Audited Financial Results (Standalone) for the quarter and financial 

year ended 31st December, 2025 along with segment-wise financial results 

and the reports of Auditors thereon pursuant to regulation 33 of SEBI 

Listing Regulations. 

The copy of aforesaid results along with audit report of the statutory 

auditors’ and a declaration in respect of unmodified opinion is enclosed.  

 

2. Recommended a final dividend of Rs. 7.50/- per fully paid-up equity shares 

of Rs. 10/- each (face value) i.e. for the financial year ended 31st 

December, 2025, subject to deduction of tax, as applicable and approval 

of Members at the ensuing seventieth (70th) Annual General Meeting 

(“AGM”). 

The Company will inform in due course, the date of seventieth (70th) Annual General Meeting 

and the date of payment of dividend. 

 

3. Re-appointment of Mr. Nandkumar Dhekne (DIN:02189370) as Independent 

Director for a second term of five (5) consecutive years, commencing from 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400 001 

Scrip Code: 500123 

Date 

24.02.2026 
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Your contact 

Ashutosh Kulkarni 
 

Tel (direct) 

+91 20 67190600 
 

Fax (direct) 

+91 20 67190793 
 

E-mail 

cs.Elantas.Beck.India@ altana.com   

 

 

 

ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road 

Pimpri 

Pune 411018, India 

Tel +91 20 67190600 

Fax +91 20 67190792 

www.elantas.com 
 

Registered 

Registered Office:   

147 Mumbai-Pune Road, 

Pimpri, Pune 411018, India 

CIN: L24222PN1956PLC134746 
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27th July, 2026 to 26th July, 2031 (both days inclusive), based on the 

recommendation of Nomination & Remuneration Committee and subject 

to approval of the shareholders in the ensuing Annual General Meeting. 

Detailed information as required under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th 

January, 2026, is enclosed as Annexure “A” 

 

The aforesaid Board Meeting commenced at 01.00 p.m. (IST) and concluded at 

05.00 p.m. (IST). 

 

You are requested to take the above on your records. 

 
Thanking you, 
 
For ELANTAS Beck India Limited 
 
 
 
Ashutosh Kulkarni 
Head- Legal & Company Secretary 
M. No. A18549 
 
Encl: As above 
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Annexure A 
 

Sr. 

No 

Details of events that 

need to be provided 

Information of such event(s) 

1 Reason for change viz. 

appointment,  

re-appointment, 

resignation, removal, 

death or otherwise 

Re-appointment of Mr. Nandkumar Dhekne 

(DIN:02189370) as Non-Executive 

Independent Director of the Company. 

2 Date of Appointment /  

re-appointment 

/Cessation (as applicable) 

and terms of 

Appointment/ re-

appointment  

Date of re-appointment: 27th July, 2026 

 

Re-appointment for a second term of five (5) 

consecutive years commencing from 27th 

July, 2026 to 26th July, 2031 (both days 

inclusive), subject to the approval of the 

shareholders of the Company.  

 

His present tenure as Independent Director 

will conclude on 26th July, 2026. 

3 Brief Profile 

(in case of appointment) 

Mr. Nandkumar Dhekne has four decades 

experience in diverse areas such as Field 

services, Operations Management, 

Sales/Marketing & General Management. He 

is a recognized growth leader in Asia Pacific. 

He was Vice President – Asia Pacific for 

Solenis, USA (JV between CD&R and BASF), a 

global leader in paper making and industrial 

water treatment chemicals based in 

Shanghai. He has held several senior 

leadership roles in his career for the business 

growth and performance in over 10 countries 

including China, Korea, Japan, ANZ, 

Indonesia, Thailand, Vietnam, Malaysia and 

South Asia including India and was based in 

Shanghai since 2007. He was the 

Chairman/Board Member of several 

Hercules, Ashland and Solenis entities in Asia 
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Pacific and their JVs in India (Chembond 

Chemicals), China (Hercules-Tianpu 

Chemicals), Korea (Hoimyung) and Malaysia 

(Drew Ameroid). He was the Managing 

Director SEA for GE Water and process 

Technologies (2001-2004) and President & 

CEO of GE Energy SEA during 2004-2007. 

When in GE, he was a Board member of 

GEPSIL and GE-BHEL JVs in India. During 

2007-2009, he was the Director – Asia Pacific, 

Hercules USA. From 2009-2014, he was Vice 

President – Asia Pacific, Ashland USA and led 

their Speciality chemicals business based in 

Shanghai. 

 

Mr. Nandkumar is a Chartered Engineer and 

the Honorary Fellow-Indian Institute of 

Chemical Engineers. He was the Chairman of 

American Chambers of Commerce, 

Bangalore, Chairman of the Energy 

Committee – Bangalore Chamber of Industry 

and Commerce and an active CII Committee 

Member, Delhi. He has served as the 

Chairman of GE Elfun in India and was on the 

Board of AICM and ENACTUS in China which 

are non-profit organisations. He continues to 

be an active YPO member in Bangalore. 

 

Mr. Nandkumar holds a graduate degree in 

Chemical Engineering and is a distinguished 

alumnus of Institute of Chemical Technology 

(UDCT) Mumbai. He is also an alumnus of 

Harvard Business School, Boston (AMP). 

4 Disclosure of relationships 

between directors (in 

Mr. Nandkumar Dhekne is not related to any 

of the Directors of the Company. 
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case of appointment of a 

director) 

5 Information as required  

pursuant to BSE Circular 

with ref. no. 

LIST/COMP/14/2018-19 

dated 20th June, 2018 

Mr. Nandkumar Dhekne is not debarred from 

holding the office of Director by virtue of any 

SEBI Order or any other such Authority. 

 

 
 



ELANTAS Beck India Limited CIN : L24222PN1956PLC134746

Registered Office : 147, Mumbai Pune Road, Pimpri, Pune 411018. http://www.elantas.com/beck-india

Statement of Financial Results for the quarter and year ended December 31, 2025

(INR in Lakhs)

Sr. Particulars 31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24

No. Unaudited

(Refer note 3)

Unaudited Unaudited

(Refer note 3)

Audited Audited

1 Income from operations

(a) Revenue from operations 21,519.94              21,654.52              19,697.10              84,780.93              74,851.31              

(b) Other Income 1,382.64                719.88                   1,006.87                4,813.30                5,477.08                

Total Income 22,902.58              22,374.40              20,703.97              89,594.23              80,328.39              

2 Expenses

(a) Cost of materials consumed 12,011.21              12,176.83              11,830.43              50,364.54              46,523.02              

(b) Purchases of stock-in-trade 538.82                   491.99                   929.43                   2,240.31                1,550.69                

(c) Changes in inventories of work-in-progress, stock-in-trade and 

finished goods

312.90                   569.74                   23.03                     (146.63)                  (864.52)                  

(d) Employee benefits expense (Refer note 6) 1,668.77                1,296.65                1,253.66                5,605.08                4,678.28                

(e) Finance costs 16.62                     15.40                     19.70                     51.34                     65.85                     

(f) Depreciation and amortisation expense 579.69                   566.91                   485.59                   2,126.76                1,503.07                

(g) Other expenses 2,490.35                2,401.16                2,164.42                9,499.17                8,526.97                

Total expenses 17,618.36              17,518.68              16,706.26              69,740.57              61,983.36              

3 Profit before tax (1 - 2)                  5,284.22                  4,855.72                  3,997.71                19,853.66                18,345.03 

4 Income Tax expense

(a) Current tax 1,114.18                1,075.45                895.66                   4,158.73                4,370.24                

(b) Deferred tax 233.47                   154.51                   127.81                   916.95                   18.35                     

Total tax expense 1,347.65                1,229.96                1,023.47                5,075.68                4,388.59                

5 Net Profit for the period (3 - 4) 3,936.57                3,625.76                2,974.24                14,777.98              13,956.44              

6 Other comprehensive income/ (loss)

Items that will not be reclassified to profit or loss

Remeasurements of post-employment benefit obligations (34.89)                    (30.00)                    (45.51)                    (99.89)                    (63.51)                    

Income tax relating to above 8.77                       7.55                       11.45                     25.13                     15.98                     

(26.12)                    (22.45)                    (34.06)                    (74.76)                    (47.53)                    

7 Total comprehensive income for the period (5 +/- 6) 3,910.45                3,603.31                2,940.18                14,703.22              13,908.91              

8 Paid-up equity share capital (Face value of INR 10/- each) 792.77                   792.77                   792.77                   792.77                   792.77                   

9 Earnings per share (Nominal value of INR 10/- each) (not annualised):

Basic and Diluted (in INR) 49.66                     45.74                     37.52                     186.41                   176.05                   

10 1,00,027.81           85,919.17              

Notes to the financial results:

1

2

3

4

5

Particulars
Amount (INR in 

Lakhs)

Property, plant & equipment and trading inventory 46.00                     

Customer relationships 4,234.00                

Non-compete 1,066.00                

Total Value 5,346.00                

6

On March 6, 2019, the Company was directed for closure of its operations in Ankleshwar by the Gujarat Pollution Control Board (GPCB) due to a suspected ground water

contamination issue. The GPCB through its subsequent orders has granted temporary revocation of the closure order until October 3, 2026. The Company has represented to the GPCB

for a permanent revocation of the closure order and based on the remediation done the management expects the positive outcome.

Following are details of the Consideration:

Quarter ended Year ended

Reserves (Other equity)

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 24, 2026. The statutory auditors have carried out

the audit for the year ended December 31, 2025.

Figures of the quarter ended December 31, 2025 and December 31, 2024 are the balancing figures between audited figures in respect of the relevant full financial year and the published

year to date figures up to third quarter of relevant financial year which were subject to limited review.

Total other comprehensive income/ (loss) for the period, net of tax

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting practices and policies to the extent applicable.

During the year ended December 31, 2024, the Company had entered into an asset purchase agreement with Von Roll India Private Limited (VRIPL) and purchased customer

relationships, certain property, plant & equipments and trading inventory related to high voltage resins. The Company also took over certain skeleton staff and entered into a non-compete 

arrangement with VRIPL. These assets were independently fair valued by the Company. 

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020

and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules

and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed and disclosed the incremental impact of these changes on the basis of

the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The incremental impact consisting of gratuity of INR 63.87 lakhs

and compensated absences of INR 76.73 lakhs primarily arises due to change in definition of wages and recognised as past service costs immediately in the Statement of Financial

Results for the quarter and year ended December 31, 2025 under line item "Employee benefits expense". The Company continues to monitor the finalisation of Central / State Rules and

clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.
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(INR in Lakhs)

Particulars

31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24

Unaudited

(Refer note 3)

Unaudited Unaudited

(Refer note 3)

Audited Audited

1 Segment Revenue

(Includes Other Income allocable to segments)

Electrical Insulations 16,917.40              17,256.22              15,812.52              68,344.96              62,832.27              

Engineering & Electronic Resins and Materials 4,609.72                4,385.36                3,983.50                16,463.84              12,308.00              

Income from operations 21,527.12              21,641.58              19,796.02              84,808.80              75,140.27              

2 Segment Results: Profit / (Loss)

Electrical Insulations 3,077.91                3,099.12                2,281.26                11,608.42              10,918.82              

Engineering & Electronic Resins and Materials 1,335.90                1,250.01                1,103.76                4,734.24                3,349.28                

Total 4,413.81                4,349.13                3,385.02                16,342.66              14,268.10              

Less: Finance costs (16.62)                    (15.40)                    (19.70)                    (51.34)                    (65.85)                    

Add : Other unallocable income 1,375.46                732.82                   907.95                   4,785.43                5,188.12                

Less : Other unallocable expenditure (488.43)                  (210.83)                  (275.56)                  (1,223.09)               (1,045.34)               

Profit before Tax 5,284.22                4,855.72                3,997.71                19,853.66              18,345.03              

3 Segment Assets

Electrical Insulations 36,984.75              36,690.84              35,830.26              36,984.75              35,830.26              

Engineering & Electronic Resins and Materials 6,826.51                6,466.47                5,446.88                6,826.51                5,446.88                

Other and unallocable assets 72,825.73              70,081.25              60,257.00              72,825.73              60,257.00              

Total 1,16,636.99           1,13,238.56           1,01,534.14           1,16,636.99           1,01,534.14           

4 Segment Liabilities

Electrical Insulations 9,861.23                10,483.10              10,234.81              9,861.23                10,234.81              

Engineering & Electronic Resins and Materials 2,097.75                2,106.05                1,748.49                2,097.75                1,748.49                

Other and unallocable liabilities 3,857.43                3,739.20                2,838.90                3,857.43                2,838.90                

Total 15,816.41              16,328.35              14,822.20              15,816.41              14,822.20              

8

9

For ELANTAS Beck India Limited

Place : Mumbai Anurag Roy

Date : February 24, 2026 Managing Director

DIN: 07444595

Segmentwise Revenue, Results, Assets and Liabilities for the quarter and year ended December 31, 2025:

Previous period figures have been regrouped/ rearranged to conform to current period's classification.

Sr No Quarter ended Year ended

The Board of Directors of the Company has recommended payment of a final dividend of INR 7.5/- per equity share (face value of INR 10/- each) for the year 2025. This proposed

dividend is subject to the approval of shareholders in the ensuing annual general meeting.



ELANTAS Beck India Limited

(All amounts are in INR lakhs, unless otherwise stated)

Statement of Assets and Liabilities as at December 31, 2025

 December 31, 2025  December 31, 2024 

ASSETS

I. Non-current assets

Property, plant and equipment                         16,161.20                         14,577.98 

Right-of-use assets                                   4.28                                  4.42 

Capital work-in-progress                              821.64                              978.03 

Investment properties                              459.77                              468.13 

Goodwill                              105.76                              105.76 

Other intangible assets                           7,241.82                           7,170.52 

Intangible assets under development                                   1.75                              891.81 

Financial assets

(a) Other financial assets                              200.90                              177.43 

Other non-current assets                              373.59                                74.64 

Total non-current assets                         25,370.71                         24,448.72 

II. Current assets 

Inventories                           9,704.87                           9,505.39 

Financial assets

(a) Investments                         59,226.29                         37,854.90 

(b) Trade receivables                         14,016.73                         12,652.97 

(c) Cash and cash equivalents                           6,597.03                         13,962.11 

(d) Other bank balances                              313.99                           1,376.61 

(e) Other financial assets                              374.17                              316.45 

Other current assets                           1,033.20                           1,416.99 

Total current assets                         91,266.28                         77,085.42 

Total Assets                      1,16,636.99                      1,01,534.14 



ELANTAS Beck India Limited

(All amounts are in INR lakhs, unless otherwise stated)

Statement of Assets and Liabilities as at December 31, 2025

 December 31, 2025  December 31, 2024 

EQUITY AND LIABILITIES

EQUITY

Equity share capital                              792.77                              792.77 

Other equity                      1,00,027.81                         85,919.17 

Total Equity                      1,00,820.58                         86,711.94 

LIABILITIES 

I. Non-current liabilities

Financial liabilities

(a) Other financial liabilities                                46.50                                46.34 

Employee benefit obligations                              310.87                              126.46 

Deferred tax liabilities (net)                           3,234.30                           2,342.48 

Total non-current liabilities                           3,591.67                           2,515.28 

II. Current liabilities

Financial liabilities

(a) Trade payables

- Total outstanding dues of micro enterprises and 

small enterprises

                               68.93                              465.03 

- Total outstanding dues of creditors other than 

micro enterprises and small enterprises

                          8,266.61                           8,776.64 

(b) Other financial liabilities                           1,886.56                           1,845.48 

Provisions                              100.00                              100.00 

Employee benefit obligations                              694.01                              557.81 

Current tax liabilities                              398.07                              252.61 

Other current liabilities                              810.56                              309.35 

Total current liabilities                         12,224.74                         12,306.92 

Total Liabilities                         15,816.41                         14,822.20 

Total Equity and Liabilities                      1,16,636.99                      1,01,534.14 

(0.00)                               (0.00)                               

For ELANTAS Beck India Limited

Place : Mumbai Anurag Roy

Date : February 24, 2026 Managing Director

DIN: 07444595



ELANTAS Beck India Limited

(All amounts are in INR lakhs, unless otherwise stated)

Statement of Cash Flows for the year ended December 31, 2025

 Year Ended 

December 31, 2025 

 Year Ended 

December 31, 2024 

A) Cash flows from operating activities

Profit before tax 19,853.66                       18,345.03                            

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 2,126.76                         1,503.07                              

Net gain on disposal of property, plant and equipment (19.05)                             (5.16)                                    

Net gain on financial assets measured at fair value through 

profit or loss

(3,475.28)                        (3,265.45)                             

Interest income from financial assets carried at amortised cost (401.35)                           (1,084.05)                             

Finance costs 51.34                              65.85                                   

Bad debts/Expected credit loss 20.68                              2.52                                     

Provision no longer required written back -                                  (137.77)                                

Change in operating assets and liabilities

(Increase) / Decrease in Trade Receivables (1,384.44)                        (2,314.23)                             

(Increase) / Decrease in Inventories (199.48)                           (2,181.49)                             

(Increase) / Decrease in Other financial assets (146.85)                           (67.75)                                  

(Increase) / Decrease in Other assets 383.79                            (726.77)                                

Increase / (Decrease) in Trade Payables (910.81)                           473.79                                 

Increase / (Decrease) in Other financial liabilities 103.42                            (89.68)                                  

Increase / (Decrease) in Employee benefit obligations 220.72                            75.57                                   

Increase / (Decrease) in Other liabilities 501.21                            (281.73)                                

Cash generated from operating activities 16,724.32                       10,311.75                            

Income taxes paid (net of refunds) (4,013.27)                        (3,989.45)                             

Net cash inflow/(outflow) from operating activities 12,711.05                       6,322.30                              



ELANTAS Beck India Limited

(All amounts are in INR lakhs, unless otherwise stated)

Statement of Cash Flows for the year ended December 31, 2025

 Year Ended 

December 31, 2025 

 Year Ended 

December 31, 2024 

B) Cash flows from investing activities

Payments for purchase of Property, plant and equipment, Intangible (3,087.84)                        (14,514.10)                           

assets & Investment properties

Net proceeds from disposal of Property, plant and equipment and 19.05                              5.37                                     

Intangible assets

Purchase of Investments (30,184.41)                      (25,316.35)                           

Proceeds from sale of investments 12,288.30                       42,440.44                            

Fixed deposits (above 3 months) placed (302.00)                           (3,634.00)                             

Fixed deposits (above 3 months) matured 1,365.00                         7,637.00                              

Interest received 467.01                            1,158.56                              

Net cash inflow/(outflow) from investing activities (19,434.89)                      7,776.92                              

C) Cash flows from financing activities

Equity Dividend paid (594.58)                           (396.38)                                

Interest paid (46.66)                             (63.50)                                  

Net cash inflow/(outflow) from financing activities (641.24)                           (459.88)                                

Net increase / (decrease) in cash and cash equivalents (A+B+C) (7,365.08)                        13,639.34                            

Cash and cash equivalents at the beginning of the year 13,962.11                       322.77                                 

Cash and cash equivalents at the end of the year 6,597.03                         13,962.11                            

D) Components of cash and cash equivalents:

Cash on hand 3.48                                3.81                                     

Balances with banks

- In current accounts 645.47                            621.95                                 

- Deposits with original maturity of less than 3 months 5,948.08                         13,336.35                            

Total cash and cash equivalents 6,597.03                         13,962.11                            

For ELANTAS Beck India Limited

Place : Mumbai Anurag Roy

Date : February 24, 2026 Managing Director

DIN: 07444595

Note:

There are no non-cash financing and investing activities during the current and previous year.



Price Waterhouse Chartered Accountants LLP 

Independent Auditor'Kepot 

fo the Members of Elantas leek fndia Limited 

Report on the Audit of the F inane ial Statements 

Opinion 
We have audited the accompanying financial statements of Elanta geek [dia Limited (the Company h 

which comprise the Balance Sheet as at December 31, 2025, and the Statement of Profit and Loss finch" 
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for'!" 
year then ended, and notes to the financial statements, including material accounting poliey information a 
other explanatory information 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2o13 (the Aet )in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in India 
of the state of affairs of the Company as at December 31, 2025, and total comprehensive income (comprsng 
of profit and other comprehensive income), changes in equity and its cash flows for the year then ended 

ai for Opinion 
3 Weconducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(1o) 

of the Aet. Our responsibilities under those Standards are further described in the Auditors' Responsibilities 
for the Audit of the Finaeial Statements"section of our report We are independent of the Company n 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethies. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Key audit matters 
4. Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 

of the financial statements of the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

ow our audit addressed the key audit matter 

Our audit procedures included 

Price Waterhouse Chartered Accountants LLp, 7th loot, Tower A 
Fune 411 006 

+91(20) 69050570 

Chartered 
$Ac.2 

• s 

Obtaining an understanding, evaluating the 
design and testing the operating effectiveness 
of key controls over revenue recognition 
process including contract monitoring. billings 
and approvals, 
Testing whether recognition of revenue is in 
line with the terms of customer contracts and 
in accordance with the Company's accounting 
policy for recognition of revenue; 

• 

ey audit matter 

Recognition of Revenue 
(Refer Note 1 and 24 to the Financial Statements­ 
The Company recogniaes revenue in accordance with 
Ind ASn15 Revenue from Contracts with Customers" 
The Company's revenue from sale of goods is 
recognized when control of the goods is transferred to 
the customer and there remains no unfulfilled 
performance obligation. Revenue is measured at 
transaction price received or receivable, after 
deduction of any discounts, volume rebates and any 
taxes or duties collected on behalf of the government 
such as goods and services taxes ete 



Price Waterhouse Chartered Accountants LLP 
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Other Info tion 
g feCorn pa'o4 of Directors it o1be for th other informios. T other inform toe comp 
t ion.tor iced in the.a/report, but doe pot include the feisttnoentd our.of 
report 
Our entdo pot cover the other information.de donotepresay on 
of 
ta with our it of the fieid stterents, our responsibility is to read th other info tiot 
ad in doing so, wteether the other information is materially ire eiteat with the fical 
state4or ourlorledge oti sdi the audit or otherwise appears to be seaterially totted If.base 
o th wore hove pefoe d we elude tat there material misstatement of thi other indooaot 
were required to report tht et Wehe nothing to report in this regard 

epo.ii/iti of Mentdthoe ch.red withover.see tote fie.id Statement 
6 leC 'led of Directors it for the matters stated in Section134gof the Act with repett 

tot pep.ioe of thee fiei statement thativetrued fir view of the finial position fie ial 
perform inequityd ea flows of the Company in cord.ace with the cootn. principle 
e rrallyopted in Ind, including the lmdia Accounting Standard specified under Section13 of the et 
This fee .i.bulity ale inch de .in.ace of adequate counting record in ctordee with the 
prowl of the Act lo.feardi of th4.et of the Corpay d for preventing d detecting frad 
d other irrelities,election dppbeation of appropriate accounting policies me.a jderent ad 
tie.e th.t re ad peudent ddein, implementation ad mmaitnee of d gate internal 
fell control that were operti effectively for merit the ceuey ad competent of the 

i record, helot to th prep.rt ion d presentation of the fie.eial ttrent thive true 
d fr viewed re fr fro .teer.ad a.it.treat, whether due to fraud or errot 

ipreparia the facial 4tents, ord of Directors is responsible for en the Corp«ny'ability to 
cont on coer, duelee at applicable, natter felted tooling concerned ui the$on 

b of acct tin ale led of Directors either intend to liquidate the Copay or to cite 

0goo hoe.he4hf7tie but 0 do 



rod Accountants LLP Price Waterhouse Chartere 

• Weoeicte with tho ch.ed with over.c nerdigo other matters, the pled scope ad 
tiring of the di dsirifest edit di, includiry4igrifiet deficiencies in internal controlt4 
we identify during our audit 

12 Wealo provide tho ch.aged with overt.ace with st.tent tat we have complied with relevant ethical 
requirements regarding independence,d toe ice with tbemall relationships and other matterste 
may re ably be thought to bear on our independence,d whee applicable, reltedsafegud 

jdensest d maintain peof 



Price Waterhouse Chartered Accountants LLP 
lndepee.et Auditors Report 
Toth Members of Elt Beck India Limited 
Report on tbe Audit of the Fi.ei Statements 

IS As required by Section ta43(3l of the At, we report that 
(a Wehe sot d ob.tied a the info.io ad exp.ion which to the bet of ouriolede 

ad belief were necessary for tbe prpo of our edit 

0) a oar opinion. proper boot of cont required by hr rettir to preparation of the "" 
fin.eil st.tern hoe been lept by tle Cornpay of itappers fro our enia to 
books, eoept for the matters stated in paragraph ts(h0vi) below on reporting under Rule nt() of the 
Companies (Audit ad Auditors) Rules, a2o4 far (the Rules) 

(e) The aloe Sheet. the Sttrent of Profit and Loss (ic dig other ct p lensive inooe) the 
Statement of Ches in Equity and the Sttrrent of Ca.h flows dealt with by this port are in 
agreement with the book of out 

(d) la our opinion the fore.id fine ial statements comply with the India Accounting Standards specified 
under Section133 of the Act. 

(e) On the bi of tle written repent.ti received fro the director o December 31, 2025.taken 
on record by the board of Directors, mot of the director is dqahifieds on Deoember 31, 202. fro 
being appointed as director in terms of Section 16a4(2)of the Act 

(f With respect to tbe mtn.ace of eeoutd other paten convected therewith, referee i fr.ale 
to our rem.al in paphis4b)above on reporting uder Section 143434b) of the Act and paragraph 
gh(vi)below on reporting under Rule tt of the Companie (Audit d Auditors) kule, 2o4 

() With respect to the adequacy of the internal financial control with reference to facal statement of 
the Corp«my.d the operating effectivenes of such controls, refer to our «pate eport in Aneure 
A 

th 4it# respect to the other matters to be included in the Auditor eport in ooordace with Rule n of the 
Copa.ies (Audit ad Auditor) Rules, 204 (as anded), in our opinion and to the best of our 
information adcording to the explanation4given to 
i The Copay h di«closed thee ipaet of pending litigations on its fie ia position in its fioaeial 

eent Refer Note 346 to the fie cial statements 

ii. The Company pot required to recognise provisions at December 31, 20au0er the applicable 
haw or Indian Accounting Standard, it does not have any soatrial foreseeable loves on long-teer 
contract. The Copay did not he any derivative contras at December 31, 2026 

iv. ()The management has represented that,to th best of itsleoledge nd belief,a di lose in%et 
4a2(vi)to the financial statements, no funds he been advanced or loaed or irvested (either from 
borrowed funds or she premium or any other sources or ind of fund)by the Cornpany to or in 
any other person() or entity(ies), including foreign entities (intermediaries ), with the 
understanding, whether recorded in writing or otherwise, that the intermediary shall, wet 
directly or indirectly, lend or invest in other persons or entities identified in any faher wht + 
by or on belulf of te Company (Ultinee Beneficiaries ) o provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries 



Price Waterhouse Chartered Accountants LLP 
Independent Aiton port 
lot Member of Elt Beek fed Limited 
epot on th Audit of the Fin.mead Satrent 

(b) the ma.agent hos repented tut,tote bet of it«lowledge d belief, du ele ed in the 
note a0vi) to the fieal st.tr, o d hv been received by te Copy fro0 
peronts) or entitfies), including foe etit (Fuwading Ptle ), with the understands 
whether recorded in writing or oat.lrwe th.t th Copayshl, whether directly or indirectly, end 
or invest in other pro or otitie ideetifed in y fer iwh.tor by or oe bet.fol th 
Funding Pet(Lltirate#enefeii )or provide ygu.ante, ecuityo th like o behalf o 
the Ultimate Beneficiaries, ad 

fe)led on sch audit procedures that coin red eao.able adappropriate it the 
0iroses, nothing has cone to or oteet.hath cued u to believe tht the repre nttio. 
under such.e(a)ad(boontym.atrial titterent 

he divided declared ad paid b the Copay during the year is in compliee with Section123of 

the Act 

vi led on our ea ion, which test checks, the Corn9pay ha used thee a0ootot 
owe for maintaigit boo of coot 

ln respect of the core ceou.tis0low.reed by the Company, which has feature of 
recording audit tel (edit le facility d th.at h. operated throughout the year for al 
elevat transaction re died in the software, except tht the audit lo of modifetion doe 
not contain the prefadifed vale During the core of performing our procedure except 
the fores.id int.oe, we did not notice y in.tee of lit trl feature being tapered 
with further, th audit tl tote etent me.itied in the prior year, h. been peerved 
bythe Corp per tet.tutory requirement for record retento 

b) The other ecount software (MS eel) used by the Company did sot have feature off 
it trail (edit lo felit d, therefore th question of our corneti on whether th 

audit trail had operated during teer6rw tapered with doe pot 

" ZZzZ::EE:Ezzo­ 
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ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road, Pimpri, Pune 411018, India 

 

 

 
Subject: Declaration in respect of Unmodified Opinion by the Statutory Auditors 

 

Reference: Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

In terms of the subject referred regulations, we hereby confirm and declare that 

the Statutory Auditors of the Company, M/s. Price Waterhouse Chartered 

Accountants LLP, Chartered Accountants (Firm Registration No. 012754N/N500016) 

have issued an Audit Report with an Unmodified Opinion on the Audited Financial 

Results of the Company, for the financial year ended 31st December, 2025. 

 

You are requested to take the above on your records. 

 
Thanking you, 
 
For ELANTAS Beck India Limited 
 
 
 

Anurag Roy 

Managing Director 

DIN: 07444595 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400 001 

Scrip Code: 500123 

Date 

24.02.2026 
 

Page 

1/1 
 

Your contact 

Anurag Roy 
 

Tel (direct) 

+91 20 67190600 
 

Fax (direct) 

+91 20 67190793 
 

E-mail 

cs.Elantas.Beck.India@ altana.com   

 

 

 

ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road 

Pimpri 

Pune 411018, India 

Tel +91 20 67190600 

Fax +91 20 67190792 

www.elantas.com 
 

Registered 

Registered Office:   

147 Mumbai-Pune Road, 

Pimpri, Pune 411018, India 

CIN: L24222PN1956PLC134746 
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