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Date: June 3, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Dear Sir/Madam,
Sub: Clarification for Financial results - SIS
Ref: E-mail dated June 1, 2022

We wish to inform you that the Company has submitted Auditors report on May 4, 2022.
However, there was a typo error in the report stating “Independent Auditors’ review report”
instead of “Independent Auditors’ Report”.

Revised Independent Auditors Report with machine readable form is enclosed for your
reference.

We request you to take the same on record.
Thanking You

Yours faithfully
For SIS Limited
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Company Secretary

SIS Limited
(Formerly Security and Intelligence Services (India) Limited)

Address for correspondence: #106, 1st Floor, Ramanashree Arcade, 18 MG Road, Bangalore- 560 001, Karnataka
Registered office: Annapoorna Bhawan, Patliputra Telephone Exchange Road, Kurji, Patna 800 010 Bihar
Website: www.sisindia.com Tel: +91 80 2559 0801 E-mail ID: compliancel@sisindia.com
CIN: L75230BR1985PLC002083
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Iodependent Auditors’ Report on the Consolidated Quarterly and year ended Financial Results of S1S Limited (formerly known as
“*Security and Intelligence Services (India) Limited’) pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Independent Auditor's report
To the Board of Directors of
518 Limited

We have audited the accompanying statement of audited conselidated financial results (“Statement”) of 8IS Limited (“the Company” or “the

. Parent™), its subsidiaries (collectively referred lo as “the Group™), ils associates and joint ventures, as listed in the annexure to this report, for
thequarter and year ended March 31, 2022 attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 and
52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statzment:

a. ingludes the financial results of the entitics listed in the annexure to this report

b. is presented in accordance with the requirement of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirement})
Regulations, 2015, as amended; and

¢. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit, total comprehensive income and other financial information of the Group for the year ended March 31,
2022,

Basis for Opinion

We conducted our audit of the Consolidated Financial Results in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilitics for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the independence requirements that
are relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Cede of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial results.

Management's Responsibility for the Consolidated Financial Results

. The Results included in the Statement, which are the responsibility of the Company's Management and approved by the Board of Directors,
has been compiled from the related Ind-AS consolidated financial statements and reviewed quarterly financial results upto the third quarter
which have been prepared by the Management in accordanee with the Indian Accounting Standards specified under section 133 of the
Companies Act 2013 (the Act), read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in
India. The respective Board of Directors of the companies ineluded in the Group and of its Associates and Jeint Ventures are responsible for
the mainienance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assects of the respective
companies and. for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a rue and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consalidated financial results by the management of the Parent, as aforesaid,

In preparing the consolidated financial results, the respective management and Board of Directors of the companies included ir the Group and
of its Associates and Joint Ventures are responsible for assessing the ability of the Group and of its Associates and Joint Ventures to continue
as a going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease aperations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Associates and Joint Ventures are also responsible for
overseeing the financial reporting process of the Group and of its Associates and Joint Ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur cbjectives are to obtain reasonable assurance ebout whether the consolidated financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high leve] of
assurance, but is not a guarantes that an andit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements ¢an arise from frand or error and are considerad material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We

also:

» Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, design and
perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulling from etror, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obiain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the
circumnstances. Under section 143(3)(i} of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluale the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

» Evaluate the appropriateness and reascnableness of disclosures made by the Board of Directors in terms of the requirements specified
under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence ohtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group and its
Associates and Joint Ventures o continue as a going concern. If we conclude that a materia! uncertainty exists, we are required to draw
attention in our auditor’s repori to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion, Qur conclusions are based on the audit evidence obtained upto the date of our auditor’s report. However, future events
or conditions may cause the Group and its Associates and Joint Ventures to cease to continue as a geing concern.

= Evaluate the overall preseatation, structure and content of the consolidated financial results, including the disclosures, and whether the
consolidated financial results represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Perform procedures in accordance with the cireular issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent
applicable.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group and
its associates and joint ventures to express an opinion on the consolidated financial results, We are responsible for the direction,
supervision and performance of the audit of the financial results of such entities included in the consolidated financial results of which we
are the independent auditor. For the other entities included in the consolidated financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

. Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Results may be influenced, We consider quantitative
materiality and gualitative factors in (i) planning the scope of our audit werk and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent regarding, among other matters, the planned scope and timing of the andit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide thuse charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Othker Matiers

a. We did not audit the financial results and financial information in respect of 30 subsidiaries whose financial results reflect total assets of
INR 31,420.69 Mn as at March 31, 2022, total revenue from operations of INR 62,902.33 Mn, total net profit after tax of INR 2,255.50
Mn and total comprehensive income of INR 2,265.1% Mn for the year ended March 31, 2022, and net cash outflow of INR 1,296.85
million for the year ended March 31, 2022, as considered in the consolidated financial results. The financial results and other financial
information of these subsidiaries have been audited by other auditors and the financial results, other financial information and audit reports
have been furnished to us by the Parent’s management. The consolidated financial results also include the Group’s share of net profit /
(loss) of INR 26.01 Mn for the year ended March 31, 2022, in respect of 4 associates/jointly controlled entities, whose financial results
and other financial information have been audited by other auditors, whase report has been furnished to us by the Parent’s management.
Qur conclusion, in so far as it relates to the affairs of such subsidiaries and associates/jointly controlled entities is based solely on reports
of other auditors and the procedures performed by us as stated in paragraph above. Our report is not modified in respect of this matter.

b. The financial statements of 2 subsidiaries, whose financial statements/ financial information reflect total assets of INR455.95 Mn as at
March 31, 2022, total revenues of INR. Nil, total net profit after tax of INR 949.66 Mn and total comprehensive income of INR 249,66 Mn
Mn for the year ended on that date, as considered in the Consolidated Results included in the Statements, have not been audited and have
heen prepared by the subsidiary’s management and furnished to us by the Management.




¢. The comparative financial information for the year ended March 31, 2021, in respect of 33 subsidiaries and 4 associates/ jointly controlled
entities, included in the Consolidated Results and included in the Statements, prepared in accordance with Ind AS have been audited by
other auditars and have been relied upon by us.

d. Certain of these subsidiaries and associates/ jointly controlled entities are located outside India whose financial statements have been
prepared in accordance with accounting principtes generally accepted in their respective countries and which have been audited by ather
auditors under generally accepted auditing standards applicable in their respective countries. The Parent’s management has converted the
financial statements of such subsidiaries and associates/ jointly controlled entities from accounting principles generally accepted in their
respective countries to accounting principles penerally accepted in India. We have audited these conversion adjustments made by the
Parent’s management. (ur opinion in so far as it relates to the balances and affairs of such subsidiaries and associates/ jeintly controlled
<ntities is based on the report of other auditors and the conversion adjustments prepared by the Parent’s management and audited by us.

¢. The Statement include the results for the quarter ended March 31, 2022 being the balancing figures between the audited figures in respect
of the full financial year and the year to date figures upto the third quarter of the current financial vear which were subject to limited
review by us.

For Saxena & Saxena
Chartered Accountants
{Firm Regn. No.006103N)

w g_,g—l \
CA. Dilip Kumar

(Partner)
M. No. 082118

UDIN: 22082118AIKIWH1704
Flace: - New Delhi

Date: May 4, 2022



Annexure to Auditor’s Report

List of Subsidiaries:

R

LT B B R N
AUR SOV R DRI N AN SOE ARG =S

F b=

Service Master Clean Limited

Tech SIS Limited

Terminix SIS India Private Limited

SIS Business Support Services and Solutions Private Limited

Dusters Total Solutions Services Private Limited

SIS Synergistic Adjacencies Ventures Private Limited (formerly known as SISCO Security Services Private Limited)
SLV Security Services Private Limited

Rare Hospitality and Services Private Limited

Uniq Security Solutions Private Limited (formerly known as Uniq Detective and Security Services Private Limited)

. Uniq Detective and Security Services (Tamilnadu) Private Limited
. Uniq Detective and Security Services (AP) Private Limited

. Uniq Facility Services Private Limited

. SIS Alarm Monitoring and Response Services Private Limited

. ADIS Enterprises Private Limited

. ONE SIS Solutions Private Limited

SIS Security International Holdings Pte. Ltd. (formerly known as SIS Internationat Holdings Limited)

. 8IS Security Asia Pacific Holdings Pte. Ltd. (formerly known as SIS Asia Pacific Holdings Limited)
. SIS Australia Holdings Pty Ltd

. SIS Australia Group Pty Lid

. 8IS Group International Holdings Pty Ltd

. MSS Strategic Medical and Rescue Pty Ltd
. SIS MSS Security Holdings Pty Ltd

. MBSS Security Pty Ltd

. Australian Security Connections Pty Ltd

. Southem Cross Protection Pty Ltd

. Askara Pty Ltd

. Charter Security Protective Services Pty Ltd
. MSS AIG Pty Lud

Platform 4 Group Ltd
SIS Henderson Holdings Pte Lid

. Henderson Security Services Pte Ltd
. Henderson Technologies Pte Ltd

Triton Security Services Litd
The Alarm Centre Limited

List of associates/Jointly cantrolled entities
SIS Cash Services Private Limited

SES Prosegur Holdings Private Limited

SIS Prosegur Cash Logistics Private Limited
Habitat Security Pty Ltd.




603-604, New Delhi House

Saxena & Saxena gt

New Delhi — 110001

Chartered Accountants Phone  : 011-43044999

Email : dksaxena@saxenaandsaxena.in
Website | www.saxenaandsaxena.in

Independent Auditors’ Report on Standalone Financial Results of SIS Limited {formerly known as ‘Security and Intelligence
Services (India) Limited”)

Independent Auditors’ Report
To the Board of Directors of
SIS Limited

Opinion

We have audited the accompanying statement of standalone financial results (“Statement™) of SIS Limited (“the "Company™), for theyear
ended March 31, 2022 attached herewith, being submitted by the Company pursuant 1o the requirement of Regulation 33 and 52 of the SEBI1
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™),

In our opinion and to the best of cur information and according to the explanations given o us, the Statement:
a. is presented in accordance with the requirement of Regulation 33 and 52 of SEBI (Listing Obligatiors and Disclosure Requirement)
Regulations, 2015, as amended; and
b. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other accounting principles generally
! accepted in India of the net profit, total comprehensive income and other financial information of the Company for the year ended
March 31, 2022.

Basis for Qpinion

We conducted our audit of the standalone Financial Results in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilitics under those Standards are further described in the Auditor’s
Responsibilities for the Andit of the Standalone Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI'} together with the independence requirements that
are relevant to our audit of the standalone financial results under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial results.

Management's Responsibility for the Standalone Financial Results

The Results included in the Statement, which are the responsibility of the Company's Management and approved by the Board of Directors,
has been compiled from the related Ind-AS standalone financial statements and reviewed quarterly financial results upto the third quarter
which have been prepared by the Management in accordance with the Indian Accounting Standards specified under section 133 of the
Companies Act 2013 (the Act), read with relevant rules issued thereunder ("Ind AS") and other accounling principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating eflectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are free

- from material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Company’s Manapement are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basts of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has nha realistic alternative but to do so.

The Board of Directors is responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole arc free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
gxists, Misstatements can arise from fraud gr error and are considered material if, individually or in the azgregate, they could reasonably be
expected to influence the economic decisions of users laken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throvghout the audit.
We also;
¢ Identify and assess the risks of material misstafement of the standalone financial results, whether due to fraud or error, design and
perform audit procedures respensive lo those risks, and cbiain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel.
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in the circumstances, Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

s  Evaluale the appropriatencss and reasonablencss of disclosures made by the Board of Directors in terms of the requirements
specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
ohtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report o the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audil evidence obtained upto the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s  Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether
the standalone financial results represent the underlying transactions and events in a manner that achieves fair presentation.

- Materiality is the magnitude of misstatements in the Standalene Financial Results that, individually or in aggregate, makes it probabte that
the economic decisions of a reasonably knowledgeable user of the Standalone Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the resulls of our work; and (ii} to evaluate
the effect of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the sudit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicale with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The Statemnent include the results for the quarter ended March 31, 2022 being the balancing figures between the audited figures in respect of
the full financial year and the year to date figures upto the third quarter of the current financial year which were subject to limited review by
us.

For Saxena & Saxena
Chartered Accouniants
{Firm Regn. No.006103N)

CA. Dilip Kumar

{Partner)
M. No. 082118

UDIN: 22082118AIKIHY 7208
Place: New Delhi

Date: May 4, 2022



