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Dear gilio

g!}sk $y.{qFCIJl PEEIPAKHJn

Re : Outcomq*of Board Meeting - Audited Financial Resutts

Fursrant tCI the requjrcment nf Begutation 30 t4) read with Regulatio* 33 of lhe Senl 1t-lsting

Otf'g*tion and Disctosure Requirements) Regulations. 2015 flistins T*9:lutions") 
this ls to

#*il i;- tnat tne'*o"rd of Directors of the.ffsmpany ai their l!{eeting h*id tcdayi,,s,,4fr ryfy,
,Zni$, il;v" lnter alia appr*ved Aditpd. $ta.rrd*lone and *on*olidated Financial'Resulls of'the

Company for ihe year ended itst March. 2018.

ln this regaf$, we en[lose herewith Audited $tand8lone gnd Cansotidated Financial Rectjlts of

ir,rj co*iroi toi tneryeat endf;d, 31$t March, 2018, alongr,vilh the, *uuitoli3-, R:o:n o:.,:*
Sta*dal ne ind Consclidaied Finansial Results, jssued by M/s, Seloitle l'laskins & Sells LL,P"'

#;;;; Ieeount"nts, $tatutory Auditnr oi,tl.re C*mBany.

Further,, ple*se nor*,thet the.stetutory Audilors hsve issued the Audit Report with 
1nm9dlfied

"p'niJnii* 
fe$.pect .sf AJnu.at Auditsd, pinsnciat Resulis fsr the.year e*ded on'ldarch 31 ,:2018.

?h* Board MeetinEcommenced at 11:30 A.M, anO,ransluded at5:-30 P. fY.

Please take the same on your record.

Thanking you,

Yours,fai{trfully
For ,AK NITRITF LIMITFD
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IN DEPEN DEI{T AI'DITNR'S REPORT
TO THE BOARO OF NIRECTOfr.g OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results af
DEEFAK HITRITE LIMITED ("the Company") for the year ended 31$t March, 2018
("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listinq Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC162/2016 dated July 5,
2015.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accorda.nce with the Indian
Accounting Standards prescribed under Section 133 of the Cornpanies Act, 2013 read
wlth relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India, Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standar.ds on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the StaLement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Campany's preparation and fair
presentation of the Statement in order ts design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effecliveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence CIbtained by us is sufficient and appropriale ts
provrdc i 0A*r5 tor our tudlt dprillorl.

4, In our opinion and to the best of our information and according to the explanations
given to us, the Statement;

(i) is presented in accordance with the requirements. of Regulation 33 of lhe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CF0/iAC/62/2016 dated luly 5, 2016; and

(ii) gives a true and fair view in conforrnily with the afaresaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 31st March, 2018.

Regd. OfJice: tndiabutls Finance Centre, Tower 3, 27'n - 32* Floor, Senapati Bapat Marg, €lphinstone Ro,id (Wesr), fvlurnbai - 400 013, f"fun$*gA'lnSf*" 2
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5,

6.

The Statement includes the results for the Quarter end*d 315t March, ?018 being the
balancinE figur:e between audited figures in respect of the full financial year and tf;re
published year to date figures up to the third quartei, adjusted for Lhe matter
described in Note L0 to the statement, of the current finanqial year which were
subject to limited review by us.

The previously lssued comparative financial information of the Company for the
quarter and year ended 31't March 2017 included in this Statement has been
prepared after adjusting the previously is$ued financial information prepared in
accordance with. the Companies (Accounting Standards) Rules, 2005 to comply with
Ind A5, The previously issued.comparative financial information were audited by the
predecessor auditor whose report for the year ended 31st March 2017 dated 28th
April, 2A17 expressed an unmodified opinion on those comparative financia I

information, Adjustments made to the previously issued said comparative financial
inf-crmation to comply with Ind AS have been audited by us.

Our report is not modified in respect of thes€ mfrtters

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registr:ation No. 1.17366WW-100018)

k\ J{sd&d*"t&'"ett$N Karttkeya Raval
Partner

(Membership No. 1061B9)
AHM.FDABAD, May 4, 2018
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INDEPENDEHT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
NEEPAK NITRITE LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together l"eferred to as "the Group") for the year ended 31* March, 2018
{"the Statement"), being submitted by the Parent pursuant to the requir.ement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/iAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent's Menagement and,approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standar.ds prescribed under Sectian 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind A5") and other accsunting principles gen€rally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial stalements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance absut whether the Statement is free from material misstatement.

An audit invofves performing procedures to obtain audit evidence about the amounts
and the disclnsures in the Statement, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of rnaterial misstatement of
the Statement, whether due to fraud or eror. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in ,order to design audit procedures that are
appropriate in the circumstanceso but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of tlre accounting policies used and the reasonableness of the
accounting estimates made by the fvlanagement, as well as evaluating the overall
pr*sdntatiCIn nf the Stat*ment,

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best af our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial slatements of the subsidiaries referred to in paragraph 5 below .
the $tatement;

Regd. Olfice: Indiabulls Finance Centre, Toyrer 3. 27n - 32* Floor; Senapati Bapat Nlgrg, Elphinstone Road {V'/est}; Mumbai - 400 013, fUanJL*qg*.lnOf 3
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chartered Accountants
1 9'n Floor, Shapath ,V
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a. includes the results of the following entities:
(i) Deepak Nitrite t-imited (Parent crmpany)
(iil Deepak Phenolics Limited (Subsidiary company)
(iii) Deepak Nitrite Corporation Inc, (Subsidiary company)

b. is presenled in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2AL5, as modified
by Circular No, CIRICFDIFAC|62/2016 dated July 5, 201"5; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principl*s generally accepted in India of the net
profit total comprehensive income and other financial information of the Group
for the year ended 31st March, 2018.

5. 'We did not audit the financial staternents of two subsidiaries included in the
corsnlidated financial results, whose financial statements reflect total assets of Rs'
128,803.92 lacs as at 3Xst March, 2018, total revenues of Rs. 20,395.92 lacs, tolal
net loss after tax of R$, 485.0? lacs and total comprehensive loss of Rs. 485.X6 lacs
for the year ended on that date, as considered in the consolidated financial results.
These financial stat€ments have been audited by other auditors whose reports have
been furnished to us by the F,lanaqement and our opinion sn the consolidated financial
results, in so far as it felates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports cf the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6. The comparative financial informatisn for the quarter and year ended March 3L, 2CIL7

in respect of two subsidiaries prepared in accordance with the lnd AS {Deepak
Phenolics Limited) and US GAAP (Deepak Nitrite Corporatian Inc.) included in this
Statemenf h.ave been audited by other auditors whose r€ports have been furnished
t* us hy the Managem*nf anrl In so far as it relates tn the comparative amounts and
disclosures included in respect of tlrese subsidiaries made in this Statement, is based
sclely on the reports of the other. auditors,

Page 2 of3
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7. The compara-tiv€ fin.ancial infCI,rmation of the Group fnr the,quarter an y"egr ended
3Lst Mar.ch 2$L7 hiive been prepar€d after adjus.ting the previously lssued
consolidated financial information prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 to comply with Ind AS. The previously issued
ccnsolidated financiaf information, were ar.ldited by ther predecessor auditot'whose
r-€port for the year ended 31st March 2017 dated' 2Ath April,, 2017 expressed an
unmodified opinicn on th6se consolidated financial information. Adjustments made to
the pr:eviously issued consolidated financial information to comply with Ind AS have
been audited by us after taking into considerations reports of other auditors as stated
in para 5 above.

Our report is not qualified in respect of these matters.

For DELAIfiF HA$KiNs &SELLS LLP
Chartered Aecountants

I Firfn'$: Reg istr€tio n No.,1 17J $,6IVl W*X 0 00 1 8 )

Kartikeya Ravaf
Partner

(Membership No. 105189)
MUMBAI/ 4th Mart ?018
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