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DNL/140/NSE/457/2018
May 4, 2018

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAI — 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re  Outcome of Board Meeting — Audited Financial Results

Pursuant to the requirement of Regulation 30 (4) read with Reguiation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 ("Listing Regulations”) this is to
inform you that the Board of Directors of the Company at their Meeting held today i.e. 4" May,
2018, have inter alia approved Audited Standalone and Consolidated Financial Results of the

Company for the year ended 31% March, 2018.

In this regard, we enclose herewith Audited Standalone and Consolidated Financial Results of
the Company for the year ended 31% March, 2018, alongwith the Auditor's Report on the
Standalone and Consolidated Financial Resuits, issued by M/s. Deloitte Haskins & Sells LLP.,

Chartered Accountants, Statutory Auditor of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Financial Results for the year ended on March 31, 2018.

The Board Meeting commenced at 11:30 A.M. and concluded at 530 P. M :

Please take the same on your record.

Thanking you,

Yours faithfully
For DEEPAK NITRITE LIMITED

Encl: as above

DEEPAK NITRITE LIMITED
CINF 241106 ITIPLESDI TS
torporate Office: Aaditya-1 ChhaniRoad, Vadodara -330024. Gujarat, ndia.
Teb+91 265 2765200/395 0260 | Fax;+912552765344

Registered Office: 9/10, Kunj Society, Alkapur, Vadodars- 390007 Guiarat, India.
Tel:+01 265332 4481/82 | Fan+91265233 0084
investor Relations Contact: investor@despaknitrite com
www.deepskniteite com




DEEPAK MNITRITE LIMITED

Reglstered Office § 9/10, Kun) Soclety, Atkapurl, Yadodara ~ 390 007
Web $itg 1 www. despaknitrite.com, Investors Relation Contact & investorg deepaknitrite.com

Corporate identification Numbers L14110GJ1970PLCO0I 73S, Tel. & +91.765-2134481 182, Fax; +91-265-2330994

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 35T MARCH, 2018

Rs. in Lakhs
STANDALONE RESULTS COKSOLIDATED RESULTS
L Particulars Quartsr Ended Yenr Ended Year Ended
No, 31.03,2018 31,03,2017 31122017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
{Refer Hote 10) | (Refer Hote 10) {Unaudited) {Audited) {Audited} {Audited) {Audited]
¥ |incomn
{41 Revenue frucn pperationt (Refer Hote 7) 3%.294.85 35,144,84 37,414,4% 1,47,922.97 1,31,526.51 1,67,618.20 1,43,470.73
(b} Othet income 645,21 85.70 49,30 1,170.27 915,43 1,240.04 1,090.60
Totsl Income 39,940.06 35,230.54 17,6395 | 149,093.24 | 13244094 | 1,68,858.24 | 14656433
I {Espensey
{a) Cost of materials consumed 23,521.68 18,419.70 2144407 33,992.7% 70,600.77 84,058.07 20,6077
{b) Purchases of stixk-in-trade s ‘ 4 4 . 18,749.93 14,5735.91
{€) Changes I Inventorfes of finished goods and 122.47) 119347 42850 389.15 2.7 1,070.78 12,591.15)
Wk b progress
{d} Excise Dty (Refer Note 7) ‘ 1,238.39 . 242524 8,256.76 2,472.80 8,400.24
(e} Employes bonafits expense 1,298.9% 2,794.94 3,461.62 13,205.92 11.889.87 13,615.26 12,229.08
{f} Finance Costs 1,112.66 829.60 901.87 4,034.00 3,089.31 4,514.74 3,412.1%
; {x) Depreciation and amortisation expense 1,337.68 1,170,13 1,297.04 5,194.92 4,759.62 $,259.97 4,803,53
{h) Power & Fuel Expenses 313074 2,813,89 3,000,84 14,987.90 10,243.94 11,987.90 10,243.94
{1) Other expenses 4,570.34 3,670.18 3,557.71 15,654.89 | 16,167.31 16,043.62 16,464.76
Total axpenses 36,84%.88 33,120.50 34,092.05 1,36,884.82 1,25,050,33 1,57, 773,07 1,40,139.27
3 |Profit before Excentional ltems and Tax {1 » 2} 3,090.18 2,110.04 3,074.70 12,208.42 7;391.61 11,009.17 §,422.06
4 txceptional ftems [Refer Note 9) . 419,53 . » 7,496.71 - 7,042.38
5 | Profit before Share of nat profit of investments 3,090.18 2,529.57 3,074.7¢ 12,208.42 14,828,32 11,085.17 13,470.44
sccounted for using squity methed and Tax (3 + 4)
& [Share of loss of asseciate company » 2 - » & . {14.21)
7 |profit before Tax {5 + 6} 3,090.18 1,529.57 3,071.70 12,208.41 14,838,32 11,085.17 13,456.23
8 {Tax Expense
{2} Current Tax 975.63 138,73 45.61 3,444.02 2,975.60 3,444.32 2,976.21
(b} Deferred Tax 82.52 80.40 m.n 707.41 B43.51 .79 24851
{¢) Excess provision of earlier yeors J A ; (288,51} B {288.51)
Total Tax Expenses 2 1,058,15 413,18 1,047,314 3,062.92 3,324.11 3,182,460 1,224.72
9 [Hat Profit for the period (7-8) 2,012.03 2,110.42 1,034.36 8,345,50 11,064,21 7,904,357 5,631.%1
10 |Other Comprehensive Income
4. lems that will not be reclasstficd ta profit and loss
i, Remeasuremants of the defined benefit plans 12038 {114.14) {60.00) 108,83 (343,35} 108.6% {343.44)
3, Income tax refated to items above 74.85) 9.92 20.31 (37.01} 10218 (37.01) 102.18
b, tems that will be rectasstiied to profit and loss ¢ “*
1. Fquity Instrumants through Other Comprehensive 057 . - W97 “ 10.97
Income (FYOCH
§, inconie tax related 1o ftems above {7.13) . . 713 = (7.13) .
Other Comprehensive incoms {net of tax) 1%9.37 {75.02) {39.69) 25,66 (24347} 5,52 {243.26)
11 |Total comprehensive Income for the poriod (9+10) 1,194.40 2,035.40 1,994.67 $,431.1% 10,823.04 7.987.09 %,390.28
11 |Paid-up Equity Share Capitat (Face Yalue of Rs, 2/- each} 72788 261423 2,614.23 2,727.86 1,814.22 3,727.86 2.614.23
13 [Other Eyuity HA HA KA 91.656.63 76,598.58 §9,485.9¢ 68,872.37
14.i [sasic 1 Dfiwted Earning per share (before exceptional 1.51 123 1.5¢ 6,34 4,43 6.00 185
items) (of Rs, 3/- each} (nat annualised) §
4.4t |Basic & Dilured Earning per share (after exceptional itcms) 1.5 1.75 1.56 6.34 9.43 6.00 a2
{of Rs. 2/ each) {ndt annuslised) :
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DEEPAYX HITRITE LIMITED
Reghtered Office 1 9110, Kunj Seciety, Alk?u‘!, vadodara - 350 007‘ (i
LM, oM

Webr Site : warw.deep jte, com, ontact : investor r
Corporate dentification Numbers L24110G11970PLC001735, Tel. 2 +91-285-2334481/87, Fax: +71-265-2330994
SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGKENT LIABILITIES R
STANDALONE RESULTS cuﬂwuw\?n RESULTS
5 Poreicaiart Quarter Ended Year Ended Yeoar Ended
:; r 34.03.2018 31.03.2017 31.12.2017 31.03.2018 31.03,2017 31.03.2018 31.03.2017
{Refer Nate 10} | [Refer Note 10} {Unaudited) {Audited) (Andited) {Audited) {Aadited)
Cagrmed Dedvik PRV (1Om onFaISIs K
: ﬁff;im : : 19,745.61 18,371.81 18,924.06 74,697.86 £9,596.61 74,697.86 £9,596.61
3 Fioe & Soaciaity Chemicals 12,118.61 9,225.00 12,238.94 46,324.06 37,481.68 4,324.06 37,481.68
o} Perivemanie PrIdLs 519692 7,508.70 6,735.69 29.931.00 26,183.32 30,000.03 26,470.69
i 3 Gchers wn sliscable s . . 7.49 A 18,611.39 £3,656.85
Fotat 40,061.34 35,766.51 37,898.69 1,50,980.11 1,33,26:61 1,70,655.34 1,47,205.83
Less . inter reveons 766.29 $21.67 784.24 3,037.14 1,735.10 30714 1,735.10
Toral Pevenss from Dperstions "39,294.85 35 144,84 37.414.45 | 1,47,522,97 | 1,31,526.51 1,67,618.20 1,4%,470.73
3 [Sepment Besulls belore Tax & Interests
&) Basc Chemicaly 284837 7,548.91 2,234,830 10,664.95 8.810.83 10,569.28 8.818.39
i frw & Spemaliny Chamicals 3,006.33 1,455.80 2,708.93 11,479.05 £,236.12 13,479.05 8,236.12
of Foricemance Prodacts (262.94) 165.94) 1129.18) (808.08) {1,388.18) (814.13) £1,844.82)
Toa! 5,572.36 423877 5,414.55 21,335.92 15,658.77 21,334.20 13,209.69
ens. i interest 1,012.66 229.5¢ 901.87 4,034,00 3,069.31 451477 3412.18
#) Dnheun3liocable expenditure (Net of un-
| wioabe income) 1,365.52 £73.61 1,440,985 5,093.50 (2,318.86) 573426 | {3,658.72)
Total Profit Eefore Tax $.090.18 7529.57 3,071.70 12,208.42 74.888.32 1108517 | 13,456.13
3 [Segment Auiets
3) Bazic Chamicals 41,046.49 38,975.58 39,251.74 41,046.49 38,975.58 41,046.49 38,975.58
o} Fie & Spedaiity Chemicals 43,371.63 34,564.95 42,689.61 43,321.63 34,964.95 43,321.63 34,964.95
¢ Perfuecmnze Products 34,648.46 37,638.28 17,954.26 36,668.45 37,638.28 14,631.30 36.087.37
4 Cther un-elineatle 59,013.31 44,200.98 44,481.65 59,013.31 44,200.98 1,38,056.58 68,720.56
Terat Sepmant Assets : 1,80,049.8% 1,3%,779.79 1,64,377.28 1,80,049.89 §,55,779.78 2,59,056.00 1,72,748.46
4 [S4gment LiatHtles
2} Basic Chamicals 17,587.81 8,467.45 10,420.28 17,587.81 8,487.45 17,587.81 8,487.45
j Fire & Speoahity Chemicals 7,932.09 4,232.37 6,291.30 7,932.99 4,232.37 7.932.09 4,232.37
¢} Performance Products $.535.85 5.582,44 6,161.81 $,538.65 6,582.44 §,477.80 4,961.04
4] Other wesiloceble BT 53,606.85 63,264.31 63,937.06 53,606.85 £3,264.32 1,34,844.47 89,581.00
Totel Segment Lizbilities 85,665.40 82.566.38 86,811.05 85,665.40 82,566.58 1,66,842.17 1,07,261.86

HOTES:
1 The Compiny s sdepted Indian Accounting Standards {Ind AS) from April 01, 2017 with transition date of Aprit 01, 2014, The financial results bave been prepared in accordance with Ind
25 33 prescribed uader Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies {indfan Accounting Standard) Rules, 2015 and Companies {lndian Accounting Standards)

Kmendment Rules, 2016, The financial results for the quarter and year ended March 31, 2017 are Ind AS compliant.
2 Reconcilistion of Hot Profit Tor the quarter and year ended March 31, 1017 as previously repocted {refevred to as Indian GAAP) vis-a-vis Ind AS is given below:

Rs. in Jakhs
STANDALONE CONSOLIDATED
Particulars Qusrter ended Yaar engad Year ended
31,03.2017 31.03.2017 31.03.2017
Net Profit as per Pravious Indian GAAP 2,075.65 11,203.82 9.779.56
Effecs of Fair valuation as Desmed Cost on depreciation {63.00) (372.97) (372,57}
for Plard & reachinesy {Het of Tax)
actanzd toss on gratnty recogmized in Other 75.01 147 241,17
Comprehensive lncome (Net of Tax)
Others [Het of Tax) 22,75 {7.81} {16.34)
Het profit before Other Comprebensive Incomp {0C]) as 2,110.41 11,064,21 9,631.42
per ind AS
Other Comprehensive fncome (OK1} (net of tax} {75.01) (241173 (241.17)
Tetal comprehensive income under Ind 4 2,035,40 10,823.04 9,390.25

3 The Board of Diractors has recommended, subject to the approval of sharefiolders, dividend of Rs 1.30/- (One Rupee and thirty pafsa only) per equity share of face value of Rs 2/- (Rupees
tws only} each for the year ended March 31, 2018 00 13,63,93,041 equity shares amouniting to Ry 2137.38 Lakhs (including tax on dividend of Rs 364,47 Lakhs)

& During the current quarter, the Company has further fovested Rs, 10,600 Lakhs in fts wholly owned substdiary Deepak Phenolfcs Limited,

% During the quarter ended Maich 31, 2018, the Company offered Equity Shares to Qualified Institutiona! Buyers {*QIBs*} through Quatified Institutions Placement in accordance with Chapter
Yill of SEBI {lsswe of Capitat and © Regul ts) Regol 2009, Accordingly, 56,81,275 Equity Shares of Rs. 2/- each were allotted to QiBs on January 30, 2018 at an issus
price of 3, 764 per Equity Share {incluging @revniom of Rs, 261 per Equity Share).

6 Ot of issue procesds of Rs. 15,000.00 Lakhs from the Qualitied fnstitutions Placements durng the Current year, Rs. 373.91 Lakhs were utilised towards share fisue expenses and

RS:9,546.44 Lakhs has been utilised for the object stated in the offer document. Pending ulilisation, Rs. 5,081.65 Lakhs bave been invested in Liquid Mutual Funds and Fixed Deposits.
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DEEPAK NITRITE LIMITED
Registered Difice : 9710 Kunj Sovety, Alkapud
! ;. 5 § pud, Vadodara - 350 007
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Y

pm—
cording 10 the reguirem St :
1 :‘:;':’Y ‘ie veat giided “;::;:f ;”;?5 and SEBI (Listing Oifflgblloﬂs and Disclosure Requirements) Resulations 2015, revenve for the corresponding previous quarter ended March 31, 2017
g‘g(y senvice Tax and various ot;mr # ;:cre teported inclusive of Excise Duty. The Government of India has implemented Goods and Service Tax (GST ) fram July 1, 2017 replacang £xase
; ndicect taxes, As per nd AS 18, the revenue for the penod from July 1, 2017 to March 31, 2018, is reported net of GST. Had the previously feporteg

revenue shown et of excise duly, comparative revenue of the Company would have been as fatlow:
Rs. in Lakhs

Particulars Standalone Results Consolicated

o Quarter Ended Yeor Ended Year Ended

31.03.3008 1 3v.e3.2007 | 31.12.2017 31,03,2018 | 31.03,2017 31.03.2018 | 31.03.2017
 rocwmapiny T BEN 703, 03, :

evenue from operations (Het of Excise duty) 39.294 85 | 32.916.25 | 37,114.45 1,45.497 73 | 1.23.76975 16514540 | 1.37.070.49
&d facilities and loss of profits due 1o business

Witk (o o
nh respect to fire incident m October 2016, the Company has lodged insarance ciaims, both for replacement value of the damag
Fine & Speciality Chemicals Segment which was

8
i:‘(‘:,':"‘“‘:;” The above financial results include Rs: 1,832.50 Lakhs (Net of toss on account of fire) against expected settlement under
LIS Ggmxg quartes ended June 30 2017, Remaimng balance shall be accounted upon final settlement of clawns. The Company recewed Rs. 750.00 Lakhs a5 an wienm pagment
agamst the above Claims gunng the year eaded March 31, 2018,
5 ;he exceprional item for the year ended March 31, 2017 of Rs. 7,496.71 Lakhs pertains to profit on sate of tand and surrender/ assignment of leasehotd rights.
10 The tigures of the last quarter are the balancing figure between audited figures in réspect of the full financial year and the published year to date figures upto the end of third quarter of
the current financial year.
11 The above Audited mancial results were reviewed by the Audit Committee and have been considered and approved by the Board of Dicectors at their meeting heid on May 04, 2018.
12 Standalone sno Consolidated Statement of Assets and Liabilities
. Rs, in Lakhs
Particulars Standalone Results Consolidated Resuity
31.03.2048 31.03.2017 31.03.2018 31.03.2017
thudited) {Audited) {Audited] {Audited)
A) JASSETS
1 [Mon-current assets
Propertv. Plant and Equipment 56,465.24 56,2150 $8,307.02 53.008.38
Capital Worh-snRroucess 3,024.79 0n.07 95,450.b6 34,919.04
Giber intanpibile assets 453.97 57112 448,71 585.12
finangial Axsers
Iesiments 43,382 87 25,487 52 234 99 37418
Loans .o 115.04 131.01 135.94
Cther Financial Assets §93.5% 1,478.16 992.02 1.217.24
Poneurren] Tax Assetly foeth 25540 159.88 16562 169,79
Ouleee Non-Current Assels 353.91 47,01 3,937.54 8,781,08
Totai Non-Current Assets 1,05.560.58 38,057.44 1,59,768.17 1,03,8%0.76
it {Current assets
{aventores 18,818.24 14,064.40 32.541.59 16,714.72
Fingarial 4siets
fvestments 2.140.30 30,334.36 2,941.69 11,434.18
Teage Recpvanies 36,921.43 31,545.06 41,177,148 35,033.1¢
Cash ang Cash Equivalents 3,01.01 178,93 A,819.94 1,84%.12
Cthes Financial Asseis $,871.07 5,012,381 1,871.07 1,350.85
Othee Corrent Assels 4,527.56 5,586.99 15.936.36 8,035 74
Total Current ssets 74,439,313 87.722.35 99,287.23 75.057.70
TOTAL ASSETS 1,80,045.89 1.55,77%.7% 7.59.056.00 1.78,748.48
B} [EQUITY AND LIABILITIES
1 jeQuiTy
Equite Share Coprlat 272188 2,614.23 2.727.87 .614.23
Other Equity 91,656 53 70.598.58 8%.485.95 58.872.37
Total £quity 94,384.49 73.283.81 92,213.33 71,486,60
I {LIABILITIES Vi
1 {Non-current liabilities
Finangiaf Liabililies:
(son:n:mn 4,795.85 1371965 55,045.7%9 21,842.82
Pravisiens 783.50 736.54 79173 780.12
Getariad Tas iablities (Net} 5:219.81 3,907.75 ‘~§£-:Z 3.507.75
ainee Non Current Liabdiies 1,702
Total Non-Current Lisbilites 15,799.17 18,363.94 $1,082,70 238,531.69
7 |Current liabilitles
¥ 3l Liahilities:
m;’:!:'nwmqs“ 26,406.01 30.75213 13,157.00 37,667.43
Trao Pavables 30,651.83 17,518.35 48,743 44 21,457.85
Qb Frrancal Listnlities n‘gg; ;: '3'2: ;: ”'2::‘:; U’:;%Z:
Provistans 3 $
o‘;‘;:r (:rren( Liabiliies 1,99%.00 2.108.36 11.935.73 777845
Jotal Current Liabilities 70,386.23 64,202 64 1,04,75%.47 80,730,127
Total Liabilities 35,665.40 81,566.58 1,66,542.17 1,07,261.86
[ [TOTAL £EQUITY AND LIABILITIES 1.80,043.89 1,55.77%. 7% 2,59.054.00 1,78, 74846
For DEEPAK NITRITE LIMITED,

-

—17E, MEHTA

Chuirmen & Managing Direcior

Mumba, May 04 2018
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Ch d A
Deloitte iy
H S G Highway
Haskins & SellsLLP simedabad 350015

Tel: 491 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
DEEPAK NITRITE LIMITED (“the Company”) for the year ended 31% March, 2018
("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide @ basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 315 March, 2018.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg; Elphinstone Road (West), Mumbai - 400 013, Mahel?ét&‘ch, Inof 2
{LLP Identification No. AAB-8737)




Deloitte

Haskins & SelisLLP

5.

AHMEDABAD, May 4, 2018

The Statement includes the results for the Quarter ended 315 March, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter, adjusted for the matter
described in Note 10 to the statement, of the current financial year which were

subject to limited review by us.

The previously issued comparative financial information of the Company for the
quarter and year ended 31%* March 2017 included in this Statement has been
prepared after adjusting the previously issued financial information prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the year ended 31%t March 2017 dated 28™
April, 2017 expressed an unmodified opinion on those comparative financial
information. Adjustments made to the previously issued said comparative financial
information to comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

HnxbKao Rawal

Karttkeya Raval
Partner
{Membership No.106189)
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Chartered Accountarits

D@lOitte ;iﬁ!izzs;s:apath -V
Haskins & SellsLLP someisd 0015

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the year ended 31% March, 2018
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as maodified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. 1In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries referred to in paragraph 5 below ,

the Statement:
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a. includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(ii) Deepak Phenolics Limited (Subsidiary company)
(iii) Deepak Nitrite Corporation Inc. (Subsidiary company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group

for the year ended 31% March, 2018.

We did not audit the financial statements of two subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
128,803.92 lacs as at 31st March, 2018, total revenues of Rs. 20,395.92 lacs, total
net loss after tax of Rs. 485.02 lacs and total comprehensive loss of Rs. 485.16 lacs
for the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The comparative financial information for the quarter and year ended March 31, 2017
in respect of two subsidiaries prepared in accordance with the Ind AS (Deepak
Phenolics Limited) and US GAAP (Deepak Nitrite Corporation Inc.) included in this
Statement have been audited by other auditors whose reports have been furnished
to us by the Management and in so far as it relates to the comparative amounts and
disclosures included in respect of these subsidiaries made in this Statement, is based

solely on the reports of the other auditors.
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7. The comparative financial information of the Group for the quarter and year ended
31st March 2017 have been prepared after adjusting the previously issued
consolidated financial information prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 to comply with Ind AS. The previously issued
consolidated financial information were audited by the predecessor auditor whose
report for the year ended 31st March 2017 dated 28% April, 2017 expressed an
unmodified opinion on those consolidated financial information. Adjustments made to
the previously issued consolidated financial information to comply with Ind AS have
been audited by us after taking into considerations reports of other auditors as stated

in para 6 above.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

KosbRayn Ravat

Kartikeya Raval
Partner
(Membership No. 106189)

MUMBAI, 4t May, 2018
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