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OUR CON1MITMENT TO SUSIAINAAILITY

DNL / 1 40lNSE/ 1 351 / 2023
February 7, 2023

Listing Department
National Stock Exchange of India Limited
Exchange Ptaza

Bandra Kurta Comptex
Bandra (E)

MUMBAT - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter and Nine Months ended 31't December,2022

We wish to inform you that the Board of Directors of the Company at its meeting hetd today
i.e. 7th February, 2023 has considered and approved the Standatone and Consotidated Un-audited
Financial Resutts of the Company for the quarter and nine months period ended 31't December,
2022.

Pursuant to Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regutations, 2015 ("Listing Regutations"), we are sending herewith Standalone and Consotidated
Un-audited Financia[ Resutts of the Company for the quarter and nine months period ended
31" December,2022, duty signed by the Chairman and Managing Director of the Company.

Further, we atso enctose herewith Limited Review Report issued by M/s Detoitte Haskins & Setts

LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regutation 33

of the Listing Regutations.

The Board Meeting commenced at 2:30 P.M. and conctuded at 6:55 P.M.

Ptease take the same on vour record.

Thanking you,

LIMITED

DEff)ltqNu$u6dwrrED
CIN: 124110G J1970P1C001735

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. Gujarat, India.

Tet:+91265276520013960200 I Fax:+912652765344
Investor Relations Contact: investor@ godeepak.com

www.god eepa k.com

Yours faithfutly,
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FoT DEEPAK i{IlRITE LIMITED.

Chair&an & ilahiging Oitetlor
DtN: 00U2s371Vadodara, February A7 

' 
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Haskims Sefiils LLP

IND=PFNMENT A{JtsITOR'S REVI=W REP*RT Oru REVTEW OT Ii\ITER.IM
STAN DALCINffi FXNAT"CIAI R.ESULT5

TO TI*E BOARD OF MSffi,ECTSR$ OF DEEPAK ruTTR.TTS LIil{ITgT}

1, We have reviewed the accompanying Statement of Standalone Unaudited Financia!
Results of tseepak Nitrite Liil'tited ("the Company"), for the quarter and nine monlhs
ended December 31,2022 ("the Statement"), being submitted by the Company pursuant to
the requiremenl of R"egulation 33 of the Sf;BI (Listing Obligetions and Disciosure
Requiremenls) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recoqnitian
and measurement principles laid down in the Indlan Accounting Standard 34 "lnlerirn
Financial Reporting" ("Ind AS 34"), prescribed under Seclion 133 of the Companies Act,
2013 read with relevant rules issued thereuncler ancj otl'rer accounting principles generally
accepted in India" Our responsibilily is to express a conclusi*n on the Statemenl based on
our revtew.

3, We conducted our review of the Statement in accordance r,vith the Standard on R.eview
EnEagenrents (SR.E) 2410 'Review of lnlerim Financial Inforrnation PerJormed by the
lndependent Auditor of the Fntity', issued by the Institute of Chartered .Accountants of India
{ICAI). A review ol interinr financial information consists of rnaking lnquiries, primarily of
the Cornpany's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantiaily less in scope than an audit
conducted in accordance with Standards on AuditinE specified under section 143(10) of the
Ccrnpanies Acl,2013 and conseqr,rently does not enable us to obtain assurance fhat we
would become aware of all significant matters that might be identified in an audrt.
Accordingly, we do nol express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come tc ou!'
attention that causes u: to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in lndia, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2A1.5, as amended, including
the manner in which it is to be disclosed' crthat it contains any materiai rnisstaternenl'

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

wt.wS-

KartikeYa Raval
{ Pa rtner)

{MernbershiP No, 106189)
(UDiN : 231061898GVOOQ2550)

Place: Ahmedabad
Date: February O7,2023

Regd. Office: One International Cenier, Towcr 3, 32nd Floor, Senaoatl Sapat Mart, Elp|iirrs[orre Roail (V'/est), f"'lumbai-400 013, Maharashtra, India-

(LLP lCentification No ,\A8-8737)

Chartered Accountants
1 gth floor, Shapath-V
5.G. Highway
Ahmedabad-380 01 5

Gujarat, India

Tel: +91 79 668273CO
Fax: +91 79 568274DO
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INDEPENPET{T AEFDtrTOR"S KfiVX€W R.EPGR.T Oru RFvIEtoV OF Ii'€TERIM
CONSOLXMATE D ruruAruc$At R.GS U!.TS

TO THE gfiAH,B *F BSRE€TOR.S CIF MffiTPAK ilITTffi.ITE LTMITEO

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Resuits of Deepak Nitrlte Limited {"the Parenl") and its subsidiaries {lhe Parent and its
subsidiaries toEether referred to as "the Group"), for the quafter and nine months ended
Decenrber 3L, 2022 ("the Statement") beinE submitted by the Parent pursuant to lhe
requirement of Regulation 33 of the SEBI (Listing Obligations arrd Disclosure Requirements)
Reguf ations , 2AI5, as amended,

2. This Statement, which is the responsibiiity of the Parent's Management and approved by
the Parent's Board of Directcrs, has been prepared in accordance with the recognttion and
measurement principies laid down in the Indian Accounting Standard 34 "Interim Financial
Reporling" ("Ind AS 34"), prescribed unden Section 133 of the Companies Act, 20 13 read
with relevant rules issued thereunder and other accounting principies generaily accepted in
lndia. Our responsibility is to express a conc[usicn on the Statement based on our review.

3. We conducted our review of the Staternent in accordance with the Standard on Review
Engagenrents (SR:) 2410 "Review sf Interim Financial Inforrnation Performed by the
lndependent Auditor of the Entily". issued by the Instltute of Chartered Accountants of lndia
(ICAI). A review of interim financial informaticn conslsts of rnaking inquiries, primarily of
Parent's personnel responsible for flnancial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specifled under Section 143(10) af the
Companies Act, 2013 and consequently does nol enable us to oblain assurance that we
would become aware of ali significant matters thal rnight be ldentified in an audit.
Accardinglyo we do not express an audil opinicn.

We also perforrned procedures in accordance with the circular issued by the SEBI under
Regulation 33(S) of the SEBI (Listing Obligations and Disclcsure Requirements) Regulations,
2A15, as arnended, to the extent applicable.

4, fhe Statement inc[udes the results of the followinq entities:

a. Deepak Nitrite Limited- Parenl Company
b. Deepak Phenolics Limited- Subsidiary Cornpany
c. Deepak f\itrite Corporate Inc, United States of America- Subsidiary Company
d, Deepak Chem Tech Limited (formerly known as Ueepak Clean Tech Limiled)- Subsidiary
Cornpany

5.3ased on our neview conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors referred to
in paragraph 6 below, nothing has corne to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be

isclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Center, TD,r'/er 3, 32nd Floor, Senapati Brpat N/arg, Eiphinsto:ie Road (U/est), Murnba!4OO 01 3, lr'laharashtra, lndia

Chartered Accountants
19th floor, Shapath-V
S.G. Highway
Ahmedabad-380 01 5
Gujarat, India

Iel: +91 79 6682 7300
Fax: +91 79 66827400

Nc MB-8737)
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Requirements) Regulations,2015, as amended, including the manner in which it is to be
disclosed, or lhat it conlains any material misstatement.

6. We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflecttotal assets of Rs.0.86 Crore as at
December 3L,2A22, total revenues of Rs 0.02 Crore and Rs.0.1-0 Crore for the quarter and
nine months ended Decernber 3L, 2022 and total comprehensive income of Rs 0.001 Crore
and Rs 0,004 Crore for the quarter and nine months ended December 31, 2A22 and net
cash flows of Rs. 0.O2 Crore for the nine months ended December 31, 2A22, whose financial
results have not been reviewed by us. These financial results have been reviewed by other
auditor whose report has been furnished to us by the Management and our conclusion on
the Statement, is so far as it relates to the amounts and disclosure included in respect of
this subsidiary is based solely on the report of the other auditor and the procedures
performed by us as stated in the paragraph 3 above.

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firrn's Registration No. 1 17366W/W-1000 18)

t**
KartikeYa Ravai

Partner
(Membership No, 106189)

{UDIN ; 23 106189BGVCIOR5080)
Place: Ahmedabad
Date: February 47,2423


