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RESPONSIBLE CARE@

DN L/ 1 40l N SE / 1 456 / 2024
February 13,2024

Listing Department
National Stock Exchange of India Limited
Exchange Ptaza
Bandra Kurla Complex
Bandra (E)

MUMBAI - 400 051

Dear Sir,

Stock Code: DEEPAKNTR

Re: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting hetd

today i.e. 13th February, 2024 has :

1. Approved the Standatone and Consotidated Un-audited Financiat Resutts of the
Company for the Quarter and Nine Months period ended 31st December,2023.

In this regard, we enctosed herewith the fottowing:

a) Standatone and Consotidated Un-audited Financial Resutts of the Company for
the Quarter and Nine Months period ended 31st December,2023, duty signed by

the Chairman and Managing Director of the Company.

b) Limited Review Report issued by M/s Detoitte Haskins & Setts LLP, Chartered
Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regutations.

2. Approved the "Deepak Nitrite Limited Emptoyee Stock Option Scheme 2024"
("Scheme 2024"), which is subject to the approval of the sharehotders and other
approvats, consents, permissions and sanctions, if any, as may be necessary.

The detaits as required under SEBI Listing Regutations read with SEBI's Master
Circutar No. EBI/HO/CFD/CFD-PoD-1/P/ClR/2023/123dated 13th July, 2023, as

amended from time to time, ('SEBI Circutar") is enctosed herewith as Annexure-A.
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3. Approved to conduct Postat Battot exercise for seeking sharehotders' approvat for
"Deepak Nitrite Limited Emptoyee Stock Option Scheme 2024".

The Board Meeting commenced at 2:30 P.M. and concluded at 7:20 P.M.

Please take the same on your record.

Thanking you,

Yours faithfutty,
LIMITED

DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India.

Te[: +91 265 276520012765500

I nvestor Relations co ntact: investo16-r godeepa k.cont

www.godeepak.com

FoT DEEPAK N

Encl: as above



DEEPAK NITRITE LIIIITED

Registered Office : znd Ftoor, Fermenter House, At€mbk City, Alembic Avenre Road, Vadodata - 390 003, Gujarat, India

Web Site : www.god€€pak.com, InveJtors Retation Contact : investor@godeePak-com

Corporate ld€ntification Number; L24l 10GJl970PlC001735,Tel.: +91-265-27652W, Faxt +91-261-2765341

STANDAIOI{E UNAUDTTED FINANCIAL RESULTS FOR THE qUARTER AND Nl}lE ,riONrHS ENDEo 3 15T DECEIiEER, 2023
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CONSOLIDATED UNAUDITED FINANCIAI RESULTS rOR THE QUARTER AND NINE rt4ot{rHs ENDED 31 ST DECE$BER' 2023
ln

5r.
No.

Particulars ftJndcr f,n*bd Nlne llo$tt|F Fndad Year Ended

31.12.2O23

{Una!dited}

ro.o9.2a23

iUnaudited)

3'l.17.7022

{unaudited}

l.1z.z{t7t
{Unaudited)

t 11.1L.7074
(Unauditedl

31.03.2023

{Audited}

I
10

3

4

5

6

7

R

1',t

14

lkrcome

l(a) Revenue from operations
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C()|{SOLDATEO UI{AUDffiD 5E6rr4Et{T-YrrEE REYENUE, RESULTS, SEC,UEXTISsETs AND SEG TENT UAEIUTIES
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NOTEs:
I The Company's whdly owned sub6idiary, Depak Chem Ttrh Limited har signed a lllemorandum of Understanding wlth Govemment of Gujarat on January

31, z{rz4 expr6sing it5 intention to In;est aiound t 9,000 Crores in rexl 4 years with proposed year of commencernent by 2027 tor setting up proiects to

manufacturc Polycarbonate, Methyl ,rtethacrylaie {,\,Ur1A}, Poty ,'{€thyl tleth.ctytaie {Pi\,{AiA) r6im & ompounds and Anilire in the state of GuiaraL

previously, Deepak Chem Tech Llmited had signed a Memorandum of Understandiflg witi Gwemmnt of Grriarat on May 21, 2023 expressing its intenuon to

invest around I 5,000 crorcs in next 4 years for setting up projecB to manufacture sp€ctality Chemkats, Phenot / Acetone and gilPhenot at oahej /

Nandesari.

2 The Board of Directon at their meeting held on November 09, 2m2 had approved invegtrnent upto 5'tx of the Equity share capitat of Deepak oman

Industri6 {sFZ} LLC (DOIL), a cqnpany incorporated ln Suttanate of gman, to set uP chfliol manufacturinS ptant in sultanate of Oman'

On August 11, ZOZI, Deepak Nitrite Limited acquired 31-Z% equity stake ih DOIL by stib6cribinE to 7,70,000 equity 3hares of OMR 1 each for the

consideration of t 16.55 crore!.

Further, the Soard of Directoc at their meeting held on January 0{1, 2024 apProved to:

a) Acquire fonher,t,95,824 equity shdre: having face va{w of Omani Rial {'OMR) 1 each of DOIL, equivatent to aPPrcx. US 5 12,87,853 through acquisitlbn

as wett as by Ey of subscription and thereby increasing its shareholding in OOIL fmm ]l.72X to 5lX and making it a suboidiary of the Company'

b) Give Corporate Guarantee, slbseq€nt to above acquisition, fc tlre purpoee of wuring the Term Loan' to be obtained by DOIL from Expoft tmpon gank

of India, of apProx. us S 49 i'ln and also to cover interest and other chargs themn'

For the pwpose of Consolidation, DOIL has been treated s at Asffiat€ Entity for the Period ended Dec€mber 31 
' 

20?3.

3 The Board of Directore of the Company at their meebng held today i.e" Tuesday, February 19, 2Q24, h^!e mf]*iats{*S and dp$fit ed' subiect to apprwe{ o{

Sharehotders, rhe'De€pak Nitrire limited Employee gtod< 0ption *heme ?024'which seek to enable the C*tFptny, to s:8atd and grant to the e{i3i$f

employes as per the SEBI (share Based Employee Aenelits and Sweat gquity) Regulatiss, ?0?1, Stwk Options aggregating to not more than 10'00,000 {Ts
t-atts), wtrlch would entitle the etigibte employees to subscribe for equal number af Equity Shares of the Company' havillg face vatue of { 21'each'

4 R€venue from opetations in consoiidated tinanciat results includes govemmst incentive in€ome recognized in me of rhe subsidlary company amounling to:

{ ftl {rore.r

DEEPAK NITRITE LI,t{ITED

Particulars
Quarter Edded Nine lltonths Ended Year Ended

31.1 2.2023

ll lnxrditcdl

30.09.2023

aunaudited)

31.1?.20?2

lunaudited!

31.12.2023

lllnauditedl

31.12.2022

lUnaudited)

31.03.2023

lAuditedl

3overnment lncentive lncome 8.59 25"62 t 5-37 41.99 59.28

On June 0?, 2022, an incid*ce of fire occorred around the warehdlse section of CompJny's one of ihe msnufacturing sits tocaled at Nandesari, Gujact'

ThiJ .incident led to damage of c€rtain propeny, ptant and equipmmt, invsrtory and inter.upted businesr. The Company i5 adeqlately insured for

rein5tatement value of damaged a:sets and tois oi profB due to business inierruption. The Compzny has lodged claitn of this incident for both reptacement

vatue of the damaged faciuties and loss of profits due to busif,ess intemption witi the insuranee co.npany which is under ptocess.

The Company stimated and Rognised an initial loss of t 47,20 Crcres on trcsnt of damage to certain PrcPerty, plant and equipment & invenbry and has

recognired insurance ctaim receiyable to the extent of afryesaid losses- The afoEmstim€d lossel and corresponding credit arising from itruGnc€ claim

receivables has been presented on a net basis (t Nil) under Exreptional ltems in the above reults for the nine montis ended D€cemb€r 31, ?022 and Year

ended ilarch 31, 2021.

The Company has received part payment from tie inlurance companies towaads claim against l6s of dsets and irrv€ntories aggregating { 27'09 sores

whic|] har been edjusted against the .tairffi rtreivabte. Out of T 27.09 cmr€s, t t 1 .?3 crores htr b€en received in the tnonth of ldarch 20?3 and balance t
15-86 crores received in the nine months ended December 11, ?02t'

In the standalone results ftr the quarter ended Septemb€r 10, 2023 and nine months ended December 31, 2023, Other Income inctudes Dividend inctrne of

t/5.6O Crores ({61.69 Crores in nine months ended December 31, ?022 and yearffded ltdarch 31, 2023} raceived from Deepak Phenotics Lirnited' a wholty

owned sub6idiary of tJre Company.

In a€cordance with Ind AS i08 -Operating Segments, the Company ha$ disclosed the segment information at €onsolldated level and accordingty no separate

disclosure on segment information is given at standalon. financial resulB level.

The ebove unaudited tinanciat results were r*iewed by the Audit Cmmittee and have been considered and aPprqved by the Board of Dilectors at th€ir

meeting hetd on February 13, ?024. The Jarne have also b*n ilbjected to Limit€d Review by tie ltatutqry Auditqn.

For DEEFAK NITRIIE LIMITED.

{rtL
affi*

Chalman E Managing Dircctor
DIN:00028377Vadodara, February 13, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIII STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Deepak
Nitrite Limited ("the Compo[y"), for the quarter and nine months ended December 31, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2Ot5, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOIRE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

J/ r., n
Ji "qti.k r,t'+1anT J'

U
Kartikeya Raval

( Membersh' o *.. 
(fffilT]

(UDIN : 241061898KFGT18188)
Place: Vadodara
Date: February L3,2A24

Regd, Office: One International Center, Tower 3, 32nd Floor, Senapati

(LLP ldentiflcation No. AAB-8737)

Bapat Marg, Elphinstone Road (West), Mumbai400 013, Maharashtra, India'
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Deepak Nitrite Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter and nine months ended December 37,2023
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OI5, as amended ("the
Listing Reg ulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement, A review of interim financial information consists
of making inquiries, primarily of Parent's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Deepak Nitrite Limited- Parent Company
Deepak Phenolics Limited- Subsidiary Company
Deepak Nitrite Corporation Inc, United States of America- Subsidiary Company
Deepak Chem Tech Limited (formerly known as Deepak Clean Tech Limited)- Subsidiary
Company

e. Deepak PMC Limited- Subsidiary Company
f. Deepak Oman Industries LLC (SFZ)- Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in

id Indian Accounting Standard and other accounting principles generally accepted in
not disclosed the information required to be disclosed in terms of Regulation 33 of the

nsti*r1$$ Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (!Vest), Mumbai-40o 01 3, Maharashtra, India'

a.
b.
c.
d.
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SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2OL5, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs 0.05 Crore and Rs. 0.14 Crore
for the quarter and nine months ended December 3!, 2023 respectively, total net profit after tax
of Rs. 0,00 Crore and Rs. 0.01 Crore for the quarter and nine months ended December 3I, 2023
respectively and total comprehensive income of Rs. 0.00 Crore and Rs. 0.01 Crore for the quarter
and nine months ended December 3L, 2023 respectively, as considered in the Statement. These
financial results have been reviewed by other auditor whose report have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosu res included in respect of this subsidiary, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of these matters.

The consolidated unaudited financial results include the financial results of one subsidiary which
have not been reviewed by their auditor, whose financial results reflect total revenue of Rs 0.00
Crore and Rs 0,00 Crore for the quarter and nine months ended December 31, 2023 respectively,
total net profit after tax of Rs 0.00 Crore and Rs 0.00 Crore for the quarter and nine months ended
December 3!,2023 respectively and total comprehensive income Rs 0.00 Crore and Rs 0.00 Crore
for the quarter and nine months ended December 37,2023 respectively, as considered in the
Statement. The consolidated unaudited financial results also includes the Group's share of profit
after tax of Rs 0.01 Crore and Rs 0,02 Crore for the quarter and nine months ended December 31,
2023 respectively and total comprehensive income of Rs 0.01 Crore and Rs 0.02 Crore for the
quarter and nine months ended December 37, 2023 respectively, as considered in the Statement,
in respect of one associate, based on their financial results which have not been reviewed by their
auditor. According to the information and explanations given to us by the Management, these
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the results certified
by the Management,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

i(stf^hrd-q**4
Kartikeya Raval

Partner
(Membership No. 106189)

(UDIN : 241061898KFGTK9646)
Place: Vadodara
Date: February 73,2024
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Annexure-A

DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India.

Tel: +91 265 276 52001276 5500

Investor Retations Contact: investor6p godeepak.com

www.godeepa k.com

Brief detaits of options granted The Board of Directors of Deepak Nitrite
Limited ("Company") has, uPon
recommendations of the Nomination and
Remuneration Committee ('NRC"), subject
to approval of Sharehotders, approved the
'Deepak Nitrite Limited Employee Stock
Option Scheme 2024', which woutd enabte
the Company to grant to etigibte emptoyees
of the Company and its subsidiaries and / or
associate company(ies), such number of
employee stock options ("Options"),
aggregating to not more than 10,00,000 (Ten
lakhs), which woutd entitte the etigibte
emptoyees to subscribe for equal number of
equity shares of the Company having face
vatue of t 2 each, being 0.73Yo (zero point
Seventy Three percent) of the paid-up equity
share capital of the Company as on date
(subject to adjustments), on such terms and
conditions, as may be fixed or determined by
the NRC in accordance with Appticabte Laws
as may be prevaiting at that time.

The Scheme 2024 witt be imptemented onty
after obtaining the approval of the
sharehotders.

Whether the scheme is in terms of
SEBI (SBEB) Regutations, 2021 (if
appticabte);

Yes, the Scheme 2024 is in compliance with
SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 .

Total number of shares covered by
these options

Upto 10,00,000 (Ten takhs) equity shares of
{ 2 each.

Pricing formuta The options woutd be exercisabte at T 2
(Rupees Two onty).
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DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India.

Tel: +91" 265 276 52001 276 5500

I nvestor Retations Contact: investorp godeepak.com

www.godeepa k.com

Options vested Not Aooticabte.
Time within which option may be
exercised

Not Appticabte.

Options exercised Not Appticable
Money realized bv exercise of options Not Aoolicable
Totat number of shares arising as a
resutt of exercise of oDtion

Not Appticabte

Options lapsed Not Aoolicabte
Variation of terms of options Not Aooticabte
Brief details of significant terms The Options are subject to time,

performance and/or milestone conditions, for
the vesting, post which the employees can
exercise the options. The NRC has been
authorized to determine the etigibte
emptoyees who can be granted the options,
the vesting conditions and the exercise
conditions.

Comptete detaits as required to be disclosed
under the SEBI (Share Based Employee
Benefit and Sweat Equity) Regutations, 2021
would be provided in the Explanatory
Statement forming part of the Postat Battot
Notice to be sent to shareholders for
approving the Scheme 2024.

Subsequent changes or canceItation
exercise of such oDtions

Not Apptiabte

Dituted earnings per share pursuant to
issue of equity shares on exercise of
ootions

Not Apptiabte
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