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NEW NORMAL Market participants flag almost no decay in options premiums, say unusual
expiry-day swings could persist until liquidity improves but are likely to moderate

SMART
INVESTING

RBI Dovish
on Prices,

Banks Tone
Down Bets

~ on Rate Hikes

STOCK PICKING HELPS IN CHOPPY MARKET: MANAGERS

‘Most Active Funds

STOCK INDICES % CHANGE ) Y
we o m o ee Iry: Sensex Swings
. Beat Benchmarks
MSCI India 1609 -0.
| -0.20 ) o °
MSCI EM 4597 I -1.60 9
wame oo LIKE INTIUY, DUUIPUITS LESS ACULC  INThe Last Year
MSCI World 23979 0.04
Nikkei 65683 I -093 paria. “We believe this could beco-
Our Bureau me the new normal, given the he- Alpha Scorecard
Hang Seng 25530 I 149 ightened uncertainty around the p
KospisKorea) ~ 6296 (Nl -458 = Mumbai: The BSE benchmark CASsession.” Category Returns (%)
Straits Times 5639 I 1.03 Sensex’s first weekly expiry since On Thursday, the 79,000 call pre- 6Months | 1Year
- the implementation of the new clo- mium surged from around 100 to Large Cap =6 1.4
sing auction session saw spurts in %330 before collapsing to zero in the Nifty 50 TRI 74 54
OIL ($/BRL) the index like the moves seen in its final half hour, Taparia said, citing Yy : -
DUBAI CRUDE peer Nifty over the past three days, an example of the volatile moves. Outperformance* 100 94
73.92 though the magnitude was lower. The new closing auction process Mid Cap 3.4 5.4
0.63 Market participants said that lastsabout20minutes, from3.15pm Nifty Midcap 150 - TRI 35 42
Absolute Change while unusual moves continued to to around 3.35 pm. During this pe- Outperformance* 48 70
D e eel dominate, these would be the new riod, theexchangefirst collectsbuy
_ normal until liquidity improves. and sell orders and then matches Small Cap 89 6.4
ComexUs  MCXIndia On Thursday, the Sensex ended at them to determine a single official Nifty Smallcap 250 - TRI | 7.7 0.1
(8/02) : (®/10Gm) theday’shigh of 78,954.76,up 0.48% closing price for the stock. Under Outperformance* 55 83
OPEN 4307.00 5149029-00 over Wednesday, while the Nifty the previous system, a stock’s clo- Flexi Ca 06 T
LAST* 4313.40 — 149175.00 = closed almost flat. Nifty was up as  Participants had earlier expres- around 120 crore, well below the sing price is based on the average - p : :
Prevchg (%) 019 271 muchas0.2% earlier in the day. sed concerns about Sensex’s expi- typical ¥400-500 crore,” he said. price of trades done in the last 30 Nifty 500 - TRI 2.4 17
“Once again on Sensex expiry, we ry, after the spurt seen in Nifty, be- Chandan Taparia, head, techni- minutes, between3pmand3.30pm. Outperformance* 61 75
FOREX RATE (z-$ Exchange Rate) - saw virtually no decay in options cause they believed it would be cal and derivatives research, Moti-  “This environment makes life sig- Multi Cap 22 32
OPEN LAST* ’@5 )} premiums,” said Samir Doshi, eveneasiertomovetheindexgiven lal Oswal Financial Services said nificantly harder for option writers Nifty500 Multicap
95.14 95.22 %\% CEO, Marwadi Shares and Finan- itslow trading volumes. thatwhilemarketshaveseensharp whilefavouring option buyers,” sa- 50:25:25 - TRI 0.1 -0.6
- ce. “Sensex options witnessed an  On Thursday, even after the CAS spurts in the indices over the last idTaparia. Hesaid, asmarketliqui- = "
—— Source: Bloomberg, MCX, ETic | Unusual spike in implied volatility ~ session began, options premiums  four sessions, first in the Niftyand  dity improves, these day-to-day Outperformance 72 84

Market on Twitter@ETMarkets

RE PRICE INDEX"

0.02% 1
Over Last
Year

7" August, 2026

4,558’

0.89% 1

Over Last

Nationwide Standard & Transparent
Pricing since 2006. Released on the
1st of every month.

*This is an average of Divine Solitaires Price List.

Milky Mist Fixes IPO
Price Band at 7133140

- Mumbai: Milky Mist
SN Dairy Food has fixed
~ ’ the price band of its
%1553 croreinitial
public offering (IPO) at 133-140
pershare. Theissue will open
for subscription from August 11
t013.The IPO comprises a fresh
issue of Rs 1,428 crore shares
worth and an offer for sale (OFS)
of 7125 crore. —Our Bureau

to 41-42% during the day, higher
than the levels seen during the Ja-
ne Street episode, which is an ex-
tremely rare occurrence, especial-
ly inthe absence of any market mo-
vingnews.”

remained elevated, said Doshi.
“We also saw a large order in ICI-
CIBank, suggestingaclearattempt
to influence the index into the clo-
se. Meanwhile, cash market volu-
mes in the final half hour were just

now in the Sensex on its expiry day;
the magnitude of these moves has
been narrowing with each session.

“Thekey anomaly, however, conti-
nues to be the absence of theta de-
cay in options premiums,” said Ta-

spurts should gradually moderate.

“Resolving this issue will require
broader participation and coordi-
nation from mutual funds, market
makers, brokers and investors,” sa-
id Doshi.

FOMO Fuels One-Way Buying of S&P Calls

While index hit its first record since June on Tue, its equal-weight peer has scaled 12 highs

Bloomberg

Traders can’t get enough of op-
tions betting on more gains in the
S&P 500Index, a gauge that hasfor
months been in the shadow of its
more volatilerival, the Nasdaq100.

More than 4 million call cont-
racts on the benchmark equities
index changed hands on Tuesday,
arecord, while the volume of puts
remained in line with the average.
Simplex Trading’s Jason Coogan,
who trades in the S&P 500 options
pit at the Cboe Global Markets,
described the setupinthetwodays

through Tuesday as a
flow in orders.”

This is a departure from the last
two months, when traders largely
refrained from making big direc-
tional bets on the S&P 500 amid a
lack of index-wide volatility and
lower correlations between stocks
than in the gauge of technology
megacaps. Even after the recent
rally, UBS Group AG’s Max Grina-
coff said S&P 500 options are lar-
gely cheap as the upside from bet-
ter than expected quarterly re-
sults hasn’t been fully priced in.

“The potential earnings growth,
particularly coming from ‘tech-

“one-way

plus’ cohorts are not fully priced
in to valuations,” Grinacoff said,
addingthatthemarketisstillread-
justing to a spate of strong ear-
nings. “We are quite bullish,” the

bank’s head of equity derivatives
research noted.

Grinacoff sees the S&P 500 finis-
hing the year at 8,100 — up almost
5% from Wednesday’s close, and
the foundation of his bullishness
rests on market participation ex-
panding to economic sectors be-
yond tech megacaps.

Whilethe S&P500clocked itsfirst
record since June on Tuesday, an
equal-weight version of the gauge
hasposted12all-time highs during
that time. Growing optimism over
a deal in Iran and a rate of profit
expansion gave equity bulls an ad-
ditional dose of confidence.

*% of funds outperforming the benchmark

As of June 30, 2026. Mean returns for category taken SOURCE: Motilal Oswal Private Wealth

Prashant Mahesh

Mumbai: Actively managed mutu-
al funds, where a fund manager bu-
ildsand maintains the portfolio, ha-
ve outperformed their benchmark
indices, shows a study by Motilal
Oswal Private Wealth.

The study shows over the last one
year, 94% of large capfunds, 70% of
midcap funds, 83% of small cap
funds, 75% of flexicap funds and
84% of multicap funds outperfor-
med their benchmark indices.

“Volatile macro conditions create
an ideal environment for bottom-
up, style-agnosticfund managersto
generate alpha,” Trideep Bhatta-
charya, president & CIO-Equities,
Edelweiss Asset Management says.

The large cap universe lost 1.4%
compared to their Nifty 50 TRI that
lost 5.4%, the midcap universe gai-
ned 5.4% against the Nifty Midcap
150 TRI gain of 4%, while the small
cap universe gained 6.4% against
the Nifty Smallcap 250TRI that gai-
ned0.1%.

The flexicap universe gained 1.1%
against the Nifty 500 TRI that lost
1.7%, while the multicap universe
gained 3.2% compared to its bench-
mark Nifty 500 Multicap 50:25:25
TRIthatlost0.6%.

Bhattacharya of Edelweiss belie-
ves active fund managers can capi-
talise on market dislocations by se-
lectively investing in fundamental-
ly strong businesses at attractive
valuations while avoiding weaker
companies amid heightened mar-
ket dispersion. Fund managers po-
int out stock picking helped in the
last year due to a choppy market on
account of news flows from tariffs
and the West Asian crisis.

While sectors like defence, capital
markets, data centre stocks moved
up, private sector banks and large
cap IT stocks lagged on account of
FII selling due to a weak rupee and
fears of Al hitting IT revenues and
profitability. Given the large num-
ber of active schemesand fund hou-
ses, it is important that investors
choose the right schemes and choo-
se afund carefully.
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One Company
Infinite Possibilities

Premium quality specialty films for global markets.

EXTRACT OF UNAUITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026.

< In Crores

Particulars

Stan

dalone

Consolidated

Quarter Ended

Year Ended

Quarter Ended

Year Ended

30.06.2026
(Unaudited)

31.03.2026
(Audited)*

30.06.2025
(Unaudited)

31.03.2026
(Audited)

30.06.2026
(Unaudited)

31.03.2026
(Audited)*

30.06.2025
(Unaudited)

31.03.2026
(Audited)

Total income from operation

600.14

554.61

466.74 2,044.15 652.80

617.82 508.37 2,184.95

exceptional items

Net Profit/(Loss) for the period before Tax and

168.15

132.95

99.11 434.41 176.46

142.39 110.33 446.22

Net Profit/(Loss) for the period before tax
(after Exceptional items)

168.15

132.95

99.11 434.41 176.46

142.39 110.33 446.22

Exceptional items

Net Profit/(Loss) for the period after tax and

126.58

100.14

74.59 334.73 132.65

108.21 83.02 338.23

Total Comprehensive Income for the period
[Comprising profit for the period (after tax) and
Other Comprehensive Income (after tax)]
Equity Share Capital

Reserves excluding Revaluation Reserve as
at Balance sheet date

Earnings Per Share (not annualised)

(face value of Rs.10 /- each)

Basic :

Diluted:

is corroborated, verified,
and only then printed.
Between these lines,
there is no space for
falsehood. A newspaper
is the only place where
what's written and what's
true are always the same
thing because

303.60
23.23

312.25
23.23

2,563.52 2,632.93

54.49
54.49

43.10
43.10

32.1
32.1

144.08
144.08

57.10
57.10

46.58
46.58

35.73
35.73

145.59
145.59

Notes :
The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33
of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective
meetings held on 6th August, 2026.
The Company operates in one segmentonly i.e. Polyester Films and therefore, has only one reportable segmentin accordance with INDAS 108 "operating segments".
* The figures of the quarter ended March 31, 2026 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of nine months for period ended December 31, 2025.
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on
the website of the Company (www.garwarehitechfilms.com).
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MONIKA GARWARE
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GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133. CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai - 400 057.
Website : www.garwarehitechfilms.com, Telephone : +91 22 6698 8000, Email : cs@garwarehitech.com
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Premium quality specialty films for global markets.

Sun control Films | Paint Protection Films | Architectural Films | Shrink Films

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026.

T In Crores

Particulars

Standalone

Consolidated

Quarter Ended

Year Ended

Quarter Ended

Year Ended

30.06.2026 31.03.2026

30.06.2025

31.03.2026 30.06.2026

31.03.2026

30.06.2025 31.03.2026

J

(Unaudited)
600.14

(Audited)*
554.61

(Unaudited)
466.74

(Audited)
2,044.15

(Unaudited)
652.80

(Audited)*
617.82

(Unaudited)
508.37

(Audited)
2,184.95

S

Total income from operation

Net Profit/(Loss) for the period before Tax and
exceptional items

Net Profit/(Loss) for the period before tax
(after Exceptional items)

Net Profit/(Loss) for the period after tax and

Builds smart money habits
that kast a lifetime

168.15 132.95 99.11 434.41 176.46 142.39 110.33 446.22

168.15 132.95 99.11 434.41 176.46 142.39 110.33 446.22

Boosts confidence to make

hetter choioes Exceptional items 126.58 100.14 74.59 334.73 132.65 108.21 83.02 338.23
Total Comprehensive Income for the period

- [Comprising profit for the period (after tax) and

PEE pares th;:[m fIJf a world Other Comprehensive Income (after tax)] 303.60 312.25

where money gecisions Equity Share Capital 23.23 23.23

matter every day

Reserves excluding Revaluation Reserve as
at Balance sheet date

Earnings Per Share (not annualised)

(face value of Rs.10 /- each)

Basic :

Diluted:

Notes :
The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33

2,563.52 2,632.93

Turns pocket money
into powerful lessons
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In 2 weeks, your child will L'Enfil:lently learn to:

P

54.49
54.49

43.10
43.10

321
321

144.08
144.08

57.10
57.10

46.58
46.58

35.73
35.73

145.59
145.59

Ik 3 rin of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective
@ i / ] meetings held on 6th August, 2026.
w . ..!'_g' L-’ *’ﬁ } The Company operates in one segment onlyi.e. Polyester Films and therefore, has only one reportable segmentin accordance with IND AS 108 "operating segments".
; [o el — * The figures of the quarter ended March 31, 2026 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date
EARN SAVE INVEST BUDGET HﬂNELE M{]NE"f figures up to the third quarter of nine months for period ended December 31, 2025.

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on
the website of the Company (www.garwarehitechfilms.com).
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For GARWARE HI-TECH FILMS LIMITED

MONIKA GARWARE
VICE-CHAIRPERSON AND
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VIp? “J ‘ ' IhAR, 9 SRS 3038 8

e Qe VeI 2,0 20 e GARWARE
atn; mmwnﬂmﬂﬂﬁwlm | _ One Company

fraata s, = Infinite Possibilities
] r " wiis Premium quality specialty films for global markets.

AT FUTATR / Riegr  go 3relear Smim
ufarfeft AIFIR 3TeET guard
______________ 3T, faferer favymmepgT
SR STergh RIEUITE A et
AR fEE R0 SITRIYURY JUAR - g
3T g 3Relel g SURRISTT i
g STRYURUTE B TR B IATD
[BRUSEECEUEDSE] I QUITA ST,

qTeRATeATgd | quicaTe BICCIRN EHIBCAN

=dfld. veifdd @™ sft. aifer It vefed
h Sun control Films | Paint Protection Films | Architectural Films | Shrink Films
Qreftoxomag fafde o I < '
STETAUTRUT ST Tt I el
B1C| M| [ CaRa N PR (f\%re‘rsr W 9 :
= - U {
i q“rq? f‘“waa jlj{:fm*:; S%;b m EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
e I R L FOR THE QUARTER ENDED JUNE 30, 2026. % In Crores
Rregilter i fiter eifieie a9 gg @ &M Solgr g FrRfia Standalone Consolidated
ot . e Rrret e e W@WW Wﬁﬁﬁw TR i Particulars 30.06.2026 Qu?s:t:;zi;sded 30.06.2025 Yi:rof zl::z‘: : 30.06.2026 Quz:t:; :;gleded 30.06.2025 Yz?:)f 2':1:: :
. el ~ el f[ TIDPRRIG i i (Unaudited) (Audited)* (Unaudited) (Audited) (Unaudited) (Audited)* (Unaudited) (Audited)
et AR SR T X AT Total income from operation 600.14 554.61 466.74 2,044.15 652.80 617.82 508.37 2,184.95
Siageh R o womefigr (fefest @it sidcresiah S tP' ot F:h on e : : : ik : : : Rk
2.0 T AT IGH ~ BIHRIGT)  FEAF 31 T are, 6t Profit{Loss) for the period before Tax an
. exceptional items 168.15 132.95 99.11 434.41 176.46 142.39 110.33 446.22
3‘}3 F: ?535333@? 35{ : ORI A TrE e, Net Profit(Loss) for the period before ¢
S N S et Profit/(Loss) for the period before tax
RS (after Exceptional items) 168.15 132.95 99.11 434.41 176.46 142.39 110.33 446.22
A . 28 d. w, RER e R0, SEENE & Ie Net Profit/(Loss) for the period after tax and
QYGRS Sl MeHh RV SERATET D, 3R Exceptional items 126.58 100.14 74.59 334.73 132,65 108.21 83.02 338.23
qdv . qﬁ, TeE NE E_ STﬁ-lTIT;[ i EET B Total Comprehensive Income for the period
SERIURY JRRT muEES! ol Ry orfor Sfeigeh AR [Comprising profit for the period (after tax) and
g Hd, STegl o (PMKSY) 2.0, IPRE o0 Ild Other Comprehensive Income (after tax)] 303.60 312.25
SITEYRY JfIBRT 'da ¥ (Catch the  fruiRa 3few dwd gof Equity Share Capital 23.23 23.23
(R1m.) &t fdgam, Rain Portal) IPREM RIS |d Fafera Reserves excluding Revaluation Reserve as
aRe Wi ST e o S AR (sset AU TG P at Balance sheet date 2,563.52 263293
JeTeT IJIRIE Mapping) siaifd  aw@, oM fAdud Earnings Per Share (not annualised)
(face value of Rs.10 /- each)
Basic : 54.49 43.10 32.11 144.08 57.10 46.58 35.73 145.59
ﬁlﬂ'&'ﬂ]ﬁﬁ W Diluted: 54.49 4310 32.11 144.08 57.10 46.58 35.73 145.59
Notes :
TERTSE HEDRI G (mm) 209y The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33
P ﬂ Q ﬂ of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective
3%(8) TR meetings held on 6th August, 2026.
L] (V] []
'q"]_'na' ;"'rlﬂ' ?:IEEFI'\P[ W?ﬂ' q‘q‘f W ,—.|' ‘\) The Company operates in one segmentonlyi.e. Polyester Films and therefore, has only one reportable segmentin accordance with IND AS 108 "operating segments".
) ’ . oM * The figures of the quarter ended March 31, 2026 are balancing figures between audited figures in respect of the full financial year and the published unaudited year to date
QTW qﬁq ﬁTI'F'I?IR' m figures up to the third quarter of nine months for period ended December 31, 2025.
I I . . . . 3 . . " . . .
. ! The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures
T |aasq'sssﬁaw 03§ 2039 W@ﬁﬂ@]@m Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on
T TR ST e . e 2, TR, RS, SiTTaTE 2T e e A the website of the Company (www.garwarehitechfilms.com).
R Fareugh RIS HER) Sl T 9860 o e 03 B 3 RIS, Hgeh| et (el Frsun) 0] 0]
R 2098 T FERTS TEPRT T (WA o) wem GuRon Fam 2090 2 FR 0y(2) (3) TR
BTG et ST e e dhetean e weren fagudhren sewia 1. Wftd, s Fedn fFasue F
; ) . y or GARWARE HI-TECH FILMS LIMITED
TfRIGERYT 31,901 ATl SIS SIS, 2003 /¢ e 29/ 01/ 203¢ 37 S e fraeues uu ke Arsh :
FrrSUe v SRRt Fu ~Hue defet 3fTe. T THR 1. ATCehl FedRl (Masy SHUdR!, Bae! ISR o MONIKA GARWARE
e U4 HIICIAR Jetet 0! g v rishd faTas 01/ 0¢ / 203 TRET TR RvaTd 3 3T, ] VICE-CHAIRPERSON AND
® T . o Place : Mumbai JOINT MANAGING DIRECTOR
fRrergrt eergrean ST O feret Date : 6" August, 2026 DIN: 00143400
AP TAER WO A1 foag e wewd! W
3| e s R e (s Bt i) o (a13) GARWARE HI-TECH FILMS LIMITED
Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133. CIN : L10889MH1957PLC010889
? yftfeht el s 0 9 9 I b Jnag
et - (@) Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai - 400 057.
3 SRl STl /ST AHRAGTG! et SR 09 (T®) Website : www.garwarehitechfilms.com, Telephone : +91 22 6698 8000, Email : cs@garwarehitech.com
g | 3R At IRdia 09 (@)
G | e fEd S /S g fd qme we 09 () ;
faery ayett 7 fasht s1ftraTst o wrrfer,

e e | RGNS (1 s T et d . 4
:Wn'- ;@qm@mﬁ“ﬁﬁ?z ow/jlf;:oaa HZ;OO m?%w mﬁw;ﬁaﬁm - ‘_‘EH;ST ’ |

e 9 SR FRITER HIHTT JTST SUITETE AT
PRI, BT THTSIR Wﬂg Wmﬁ 3”5”5 l (UET. AERTE AEPRI AT AT 93¢0
2 TR st 7 g 90/0¢ /2035 | . 99.00 T | SUFEED, TEHRY G, . - e 945 T 9389 9 R qou dlefF=m (99 (5 - 9)
remayt d g 300 | T Bl WHSTR 77 “[%“ ﬁ” ﬂ“ R/ T Wxﬂqf(zﬁ)ﬂ SaTell @refier Tl heiel aRIet! ATUDRI GREDIGRT Hall ANRT AEDR] 6 foT. dis
(gt foaw ) 98/0¢ /03¢ | aiwHd b HERTY AEhN el AMIFTTH 959 afvadl 3RI ik 90,/99/203% st Amoft
3| TR o R AR | 9g/o¢/0%¢ | 800 | SRS, wEeREer, || 0T T T TTTTTT DN e e I ! AT U aRESR sl WS St S i sifdeer i <o
A | 1 B EAATR “r S wgr ° ngi, REREMNS ACRT HE g eiell IFPHT 6. 9099330/~ (3HER)- T8I TR IEBRT EIR A
§ | TR BT e | qu/0¢/R0%% | W 99.00 | SUREU®, TEHRT G, < I )+ @I g %TRqEﬁ?ZI SHTURRIZ fetl SRIT AR AN e fereIRE

. 1. B! TSR vl q{ '{gmuid‘i? \; TR HTH SIUE'H” SITSTCNTIRICT SHUTeh! T Yareh™ STHT HRUTT IR hel SR, TS Wt el T
4 | BHER du AR 9¢/0¢/0%5 | | 99.00 | IUREYS, TEpR HEA, jjooﬁrwéuﬂ';rizrﬁ\swq ARy %Wi SIER 0®/0‘13{T§0?9« it Seeft 1R feft 3RET et Ffdse detef! HTerrT STed
T AT WRie fHid Cif . B! GUSR . ' PRUYT 3Tl 31T,

Heasil AT Aol HIeTRd FRETIIR G :
& | SO Feaiedd SHeart 13/0¢/303¢ T | 9. 99.00 T | I, et T, Wﬁ}@ﬁw qREsT TR ST é?n_"TSEWU EWWQW ?%?Wﬁﬁmmw mﬁﬁgmﬁwﬁv

T O IS ) Preraet 03/08/20%% | € 3.00 N |l G TUITR ot vferr o
— — - E : : SOk e 4] A TEPRT FEAT AR 99 3Fad HefleT 901 (39(5-9) I feeiea aiftrpRT
U (ASUd AU IHcaRrEl | 03/08/03% | . 99.00 | YFEYD, HeebR! Feer, Xg 3T ch DIATAIHIhd E’Tﬁwm WWO@/O%/QO?&WHMHWGivcfcmuulclGﬂ?ﬁw%
aifom A aRidt 9 R . 1. B TR PROGT 37Ted 3TTR. TS f3RT, TR eTahdT e N e i mumé ¥ A B @i
areq GSIESIRERINNISEC] 31TfoT SRR . : & /
. agt AN AT IV cHagmR UMl Aream IRAGR Ucr! SHierelt @€ Saelt Sth ot
PR P — 32/0%/20% | T 00 | SR o, 35[.“ El'l'f'Uﬁ[!Tﬁ&T 3( [ s et 'ﬂ_é aﬁHTQTW;ZWﬁ.ng%mw;gggq«ﬁﬂﬂﬁ%ﬂ%%ﬁg.
w1 92t 3 47 ot AT $ .00 & | BAH FHATR PROTTT ORaTIT 3TRYh, B TSR e a el S N v-990043¢/ - (SHEr-
AT 35 & R oo : Eg . it ST STRG AT IR YT TSI Therel) TAeial! dTehl + TaRIel TS g AT
3% 3 o o = ; IRIYR TR el @A el 31 @Ia oAl
- - &S e faeed PRIR ST 3 TITeR HTeTH<raT auefiet @refiel SHTor
§ [P G, 4 q B | 12/08/20%% | A A | ¥l e AffRm, 940 AT st e g :
P— Er— ' S RICR oI’ DoiaR 2R WS S1faTe FYReT I aRASR A We ST /3/gon
fo | e am“@'\’ 1R/08/R03% WE.” Aeflet B 89 () gt sea Hee SR 1. B, AHTATR il 1Yo ra defiet e 7, ) 9 Hefiet woie |, 3 oM. ST
ST ST 3R SRIEES f&.a TR I w31
3151 FTER dhed ST, BHIRIFRGRY! Aol Bt
(RreTT Brax) (. ¥t ardh), : %;f‘w il , I JTTaTE TS - B. WHISHTR
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