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Date: July 29, 2020 

To, 

CO!l)orate Relation Department, 

BSEUmited, 

1st Floor, P J.T owers, Dalal Street, 

Fort, Mumbai - 400 001 

Scrip Code - 539099 

Dear Sir, 

Evaluale I E/pand I Op limize I Mulliply 

Athena Constructions Limited 

Re: Outcome of Board Meeting 

Further to our letter dated j uly 20, 2020 and pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we enclose 

herewith Statement of Audited Financial Res'U l~s for the half and financial year ended March 31, 

2020 along with the Auditor's Report. 

The above financial results were approved by the Board of Directors at its meeting held on July 29, 

2020. The meeting of the Board of Directors of the Company commenced at 12.30 P.M. and 

concluded at 1.00 P.M. 

You are requested to kindly take the same on your record. 

RAVI KANT RAT 

DIRECTOR 
End: As above 

203. Siwam Kamal. A·WlnO. Opp. Ra llwav Sio l ion. Vile Po ,le IE). Mumbni · 400 057. Tel. : . 9 1 22 4209 1000 

C IN : L4 5200MH20 11 Pl C2 15,562 • in lo @a lh enocon stru c l ion s.in • www.a lh e naco ns fruc tio n s. in 
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Date: July 29, 2020 

To, 

Corporate Relation Department, 

BSEUmited, 

1st Floor, P J.Towers, Dalal Street, 

Fort, Mumbai - 400 001 

Scrip Code - 539099 

Evaluate I Expand I Optimize I Multiply 

Athena Constructions Limited 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited 

Financial Results for the financial year ended 31st March 2020 

Dear Sir, 

We hereby declare that Audited Financial Results for the financial year ended March 31, 2020, 

which have been approved by the Board of Directors of the Company at their meeting held 

today, i.e. July 29, 2020, Mis. P. C. Surana & Co.the Statutory Auditors have not expressed any 

modified opinion(s) in their Audit Report. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange 

and Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking you . 

Yours faithfully, 

For ATHENA CONSTRUCTIONS LIMITED 

RAVI KANT RATHI 

DIRECTOR 

203. Shya m Kam al. A·Wing . Opp. Railway Sta tion. Vile Parle lEI . Mumbai - 400 057. Te l.: .9122 4209 1000 

ClN : l 4S:2&MH2011 PlC2 15562 • info@'a thenoconstnJctionS.in • www.athenocomtructiom.in 
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Athena Constructions Limited 

SU tement 0' Audited Financial Result.! 'or the Sis monthl' d ~Jr e~ecd" rc1'I 31. l DW 

""'leul.,, 

I ~f''''~U~ rr('1'\ C'p('rat ions 

II Otf'\('r H'IC\"m(' 

III . ToUllnromr (I • II) 

rv. [ '- O'C''' SfS ; 

Cost d "ulerials consumw 

r urchase s C' f St('{~· m-Tr2de 

ChangfS In In'"eotc ri f S 01 finlsh..."1:1 good s wor~· in-

progrfil and Stoe'·in· Trade 

EmplO)'ee t>enefi t s (' <pense 
Flnan('e ('osts 

DepreCIat Ion and amort i sa t ion e~pen se 

O: /ler e<p('nses 

Tot.1 r "penses (IV) 

Profit ~fore u(eption.1 and ulnordinary Items and 

V. Tal (III ·IV) 

VI . ("epllonal it ems 

VII. Profit ~fore eltraordinary items and tax (V-VI) 
VIII. Extraord inary items 

IX. Profit ~fore tax (VII-VIII) 

X. Ta. Expense : 

(l) Current tax 

(2) Deferred tax 

Profit (loss) for the period from continuing operations 

XI . (IX-X) 

XII. Profit/CLoss) from dicontinuing operations 

XlII. Tax expense of discontinuing operations 

Profit/{ loss) from Dicont inuing operations (after tax) 

XlV. (XII·XIII) 

XV. Profit (Loss) for the period (XI + XIV) 

Paid Up Equ ity Share Capital 

XVI. (Face Value of Rs 10/- each) 

XVII. E~rnings per equity share: 

(1) Basic 

(2) Diluted 

P1~u : Mumb~i 

Due : July 29, 2020 
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-17.78 1".91 -~"'i ·11.12 
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-O_2~ 0.20 -0...:1 "'"-I S 
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For and on behalf of the Board of Oirectc~ 

Ravi )(ant Rathi 

Director 

DIN : OOS62-159 
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Notes: 

lin term of Regulation 33 of SEBI (listing Obligations and Disclosure Requlremens) Regulatron 2015, 

the above said statement of audited financial results for the half year and yeOir ended MOirch 31, 2020 

of the company has been reviewed by the Audit Committee and approved by the Board of Directors 

of the Company al their meeting held on the July 29,2020. The aforesaid financial for the half year 

and year ended March 31, 2020 have been audited by slanttorv Auditors of the company. 

2 The company Is engaged in a single business segment, so disclosure under AS 17 for segment 
reporting is not applicable. 

3 The company has regrouped I reciasslfled previous year figures wherever necessary. 

4 COVIO-19, a pandemic caused by the novel Coronavlrus, has emerged as an unprecedented challenge 

globally and for the company also due to unstable market conditions.'The Company transltloned Into 
a full Work From Home model and several measures were put In place for communications, 

technology and productivity Improvements to help employees cope with this change. 

There has been no significant adverse operational Impact on the Company's operations during Milrch 

2020 due to the Nationwide lockdown Imposed by the Govenr.ment of India In view of COVID-19, a 

pandemIc caused by the Novel Coronavlrus. The Company has monitored the impact of COVID-19 on 

all aspects of its business. The management has exercised due care, In concluding on sIgnificant 

accounting Judgements and estimates, recoverabillty of receivables, inventories, loans and adavnces 

based on the information available as on date, while preparing the financIal results as of and for the 
year ended March 31, 2020. 

In view of the continued uncertainties and its Inability to predict the extend and dUration of COVID-

19 sItuatIon, the Company currently Is unable to predict any future Impact on Its busIness operations. 

5 The above audited financial result of the company are available on the compuny's website 

{www,athenaconstructlons.in)and also on the website of BSE (www.bselndla ,com),where the shares 
'gf the company are IJsted. 

6 As per MCA Notification dated February 16, 2015 Companies listed on SM"e Exchange as referred to In 

Chapter XB ot SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted 
from the Compulsory requirement of Adoption of IND AS. 

For and on behalf of the Board of Directors 

\.~V/ 
Place: Mumbal 

DOl., JulV 19, lOla 

Ravl Kant Rathl 

Dlre(tor 
DIN: 00862459 
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. /: >~:~,:"I~ r:.f:<:--·~:>:;.· . , 
'Athena Constructions Limited 

Statement of Audited Cash Flows for the Year ended 31 March, 2020 

~:' ,:.~; .. ,.,;</~ , .. ". 
, "; c':: i::.'::;~~f~~ri\~hl;i!;f;~1~~)~~'$~'G:mr~~:l§ Il~ :" ' 

;~ .. : .. ~} :'~I;;'" !P',I.:; ~f\v.~ \,; .:" ) ;.'::: "'<' ':'r~. :~,I . . !,{.f, "'.' .l:',.,;..'r .. ;1 '~; ~'("" -, 
',~, ~ . ... ", .. ' , ~ •.. , . " .' . _ ......... , " . .. 

A.CASH flOW FROM OPERATING ACTVV!JTIES 
Net Profit / (loss I before tax 

Adjustments For: 

Depreciation and amortisation 

Finance Cost 

Operating Profitl(lossl before Working Capital changes 
Changes In Working Capital: 

(Increasel/Decrease In Inventories 
(Increasel/Decrease In Trade Receivables 

(Increasel/Decrease in Other Current Assets 

(Increasel/Decrease In Short-Term loans and Advances 
Increase/(Decreasel in Trade Payables 
Increase/(Decrease) in Other current liabilities 
Increase/(Decreasel in Short Term Provisions 

Cash Generated from operations 

Taxes pa id (net) 

Net Cash generated from/(used Inl Operating Activities (A) 
B.CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Investments 
Sales of Investments 

long·term loans and advances 
Net Cash generated from/(used in) Investing Activities (B) 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/(Repaymentl of long-term borrowings 
Finance cost 

Net Cash generated ~rom/lused In) Financing Activities (e) 
Net incre.se/ (decreasel in Cash and Cash Equivalents (A+B+e) 
Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents .t the end of the vear 

Place: Mumbai 
Date : July 29, 2020 

IRuDees In Lakhs 
.. ;. :,;...·, ::-l!.'J '~·.:t~ ·;d k Vear Ended,?: .... ·.:;~;~(F-'k~;:.:-:;;··~n 

·.h\.~,:;~ 31 .. Mar-20 h : '-! :..t. ":~' ;~~""" 31:'Maf-19 ;:'~ ~ ... ~~, 

:", .. ~;, ' Unaudited ..'· ~·.,c··,!· " :\:'0:: t Unaudlte'd (,,;.!.; '~' 

-30.39 -13.32 

0.02 0.04 
28.47 31.68 
-1.89 18.40 

10.00 0.00 
15.55 -23 .60 
0.00 14.56 
3.B4 -618.37 
0.00 0.00 

33.51 25.32 
0.00 -13.64 

61.01 -597.33 
0.00 0.00 

61.01 -597.33 

-23.00 0.00 
0.00 395.00 
0.00 240.50 

-23.00 635.50 

-9.05 -6.74 
-28.47 -31.68 
-37.53 ·38.42 

0.48 -0.25 
0.82 1.07 
1.30 0.82 

For and on behalf of the Board of Directors 

Ravl Kant Rathl 

Director 
DIN : 00862459 
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0\ p.e. SURANA & CO. 
CH !HE RE • CC m TA l T 
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I{ ' ; ' 1":1111111 ') 
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Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143( 10) of the Companies Act, 2013 ("the Ace). Our responsibilities under those SAs are 

further described in the A IIditor's Respol1sihilities for fhe A IIdit (~r the Standalone Financial 

Results section of our report. \Vc nre independent of the Company, in accordance with the Code 

of Ethics issued by thc Institute of Chartered Accountants of Jndia together with the ethical 

requiremcnts that are rcle\':mt to our audit of the financial statements under the provisions of the 

Act. and the Rules thereunder. and \ve have fulfilled our other ethical responsibilities in 

accordancc " "th thcse requircmcnts and the Code of Ethics. We believe that the audit evidence we 

hayc obtained is sufficicnt and appropriate to provide a basis for our opinion on the standalone 

annual tin~111cial results. 

:\ lan!lgcmcnt's Responsibilities for the Standalone Financial Results 
The e half yearly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. 

nle Company's Management and Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial infonnation in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25, 'Interim Financial Reporting' prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventingand 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; makjng judgments and estimates that are reasonable and prudent; and design. 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors arc also responsible for overseeing the Company's linancial reporting 
process. 
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Auditor's Responsibilities for thc Audit of thc StandaloJlc Financial Results 

Our ohkctiycs are to obtain reasonable assurance about whether the standalone financial results 
as a wilOle arc free from material misstatement, whether due to fraud or error, and to issue an 
auditnr's report that includes 0\11' opinion. Reasonable assurance is a high level of assurance, but 
is not a Couarantcc that an audit conducted in accordance with SAs will always detect a material 
ll1isstatet~lent whcn it exists. Misstatements can arise from fraud or error and are considered 
material it: individually or in the aggregate, they could reasonably be expected to influence the 
economic deci sions of users taken on the basis of these standalone financial results. 

As pat1 of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

• 

Identify and assess the tisks of material misstatement of the standalone financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
TIle risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions. 
misrepresentations, or ~he override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate 2n the circumstances, bu~ not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertaintv exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists. we are required 
to draw attention in our auditor's rep0l1 to the related disclosures in the financial results or. if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor' s report. However, futur~ events or 
conditions may cause the Company to cease to continue as a going concern. 

financial results. 
represent the underlying 
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Wl' l· l l ll\nllm i~nh.: \\ ilh 1111). l' ehnrgl'd \\ ilh l!0\"(: rnnncc regmding. amon\! other mailer . . the 
pl:l nn~'d ~~' lll'l' and liming "I' thl' I\udil lind signi !len nt aud it findin gs. including :lIl y signi !ieanl 
dl'lil' il:lll: iI:~ ill illt l'11l1l1 w nlml Ihnt \\'l' identiry during our rl udil. We also provide those charged 
\\ ith !!11\l' Ill : lI\~e \\ ilh II . I lI lem~nl 111lI1 \\l' hllvl' co lllplied \\ ith relevant ethica l rc luircmcn ts 
1'I..'!!nI\linl! inlkpcn,klh:c. li nd III cIIllIll\un icntc with Ihcm nil rel;J li onships and other 1l1 ;Jllcr. thut 
may I'l' :lsonahly hl' 1I\lIughl hI heur on om independcnce. ri nd where applicable. related afcguan.l . 

Olh('rl\lnlll'l's 
The ~ t :lI1d :1 h)IW :1 nnll ll l tin llnci nl re. lilt. incllldc the re. lIlt. lo r Ihe half yea r ended J 1 March 2020. 
h'i n!-! 11ll' bal:mci ng ligun:. bc\\\'ccn Ihe nlldited fi gmes in rl'. pec t or the full fin ancia l ycar and the 
I IIbl ishcd unaudited ye;Jr 10 d;Jle fi gmcs lip 10 Ihe half YC;J r ended 30 Seplember. 20 19 of the 
CIIITcnl linancial )' l' lI r. 

For P.C. SURANA & CO. 
Chartered Accountants 

(Firm Reg. Nq. l10631W) 

-' . j ~I~~ 
(Sunil Bohra) -) 
Partner 
Membership No. 39761 
Place: Mumbai 

Date :29th July,2020 A t\. n " '" q t, \ 
UDIN: ).. 00 39 1-6 I fa.. "-r I.> 


