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Dear Sir,

Unaudited Financial Results

Third Quarter & Nine months ended 31 December, 2012

This is to inform you that Board of Directors of the Company in  their
meeting held today 14" February, 2013 (Thursday) at Delhi have approved
Unaudited Financial Results for the: Third Quarter and Nine months ended

31% December, 2012 .

Copies of Unauclitec! Financial Results pursuant to provisions of the Listing
Agreement along with Limited Review Report of the Auditors for the Third Quarter
and Nine months ended 31% December, 2012 are enclosed herewith.

Yours faithfully,
For SML ISUZU LIMITED

&Lw

(GOPAL BANSAL)
Executive Director-Finance &
Company Secretary

Ragd. Offlce & Works ! Village : Asron, Digtt. Shahid Bhaga@ Singh Nagar (Nawanshahar) Punjab-144 533 Fax : (91) 1881-270223
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STATEMENT OF UNAUDITED FINANCIAL REGULTS FOR THE
QUARTER AND NINE MONTH2 ENDED 31 DECEMBER 2012

glooz/004

PART I (R&. Croras)
Unaudited Auditad
Particulars Quarter endad HNina months endad Year anded
31.12.2012] 30.09.2012] 31.12.2011] 31.12.2012] 31122011 31.03.2012
INCOME FROM OPERATIONS
a) Mat saleg/income from oparaliona (nel of excige duly) 183.55 261.34 246.74 716.13 72965 1028.27
by Other aperating income 3.08 1.57 1.74 G.19 5.20 7.56
Total Income from gperations (nat) 185,84, 262.91 247.48 77242 72481 1036.83
EXPENSES
2) Costof malerigly consumned 1688.13 20015 165.90 54740 586.7) 770.56
b) Purchase of alock-in-lrade 877 2.69 a.17 2013 2787 38,00
) Changas in inventorles of finfahed goods, work-In-prograss (25.86) (20.47) (18.38) (76,98) {23.61) {16.B7)
and slock- in-trade : )
t) Employee benefils expense 20.56 18.83 17.08 &57.97 50.89 67.87
&) Dapreciation and amortizalion expense 3.10 3.08 2,68 2.04 7.66 10,44
-1f) Olhar axpansas 20.01] 2298 2217 85.08 65.42 98.64
Tolal Expansos 190.72 243.22 220,62 B78.62 862,94 964.82
Profit from operations before other income, linance cosia 5.82 19.69 17.96 43.70 §1.87 89,20
and exceptional llems
Othar Incoma . 1.62 1.68 113 4,82 347 6,38
Profiy from prdlnary activities balore Anance costs and 744 2137 19.09 48 .52 5534 75.59
exceptional ltems
Fingnce coal 6.22 4.03 2.68 1282 742 10.63
Profit from ordinary activities after finance costs but 1.22 17.34 16.23 3570 47.82 64.96
belore exceplional [tem®
Exceplional and pror period item (Refar 0 nate 3 below) - - - - - 4.8
Profit hafore tax 142 17,34 10.23 36.70 4782 5008
Tax expensa (0.59) 444 4,40 B72 14,32 18.21
Net Profit for the perlod 1.01 12.93 11.83 26.98 33.60 41.87
Paid-up equily shara capital (Face value Rg. 10/- per shara) 14.40 14,43 14,48 14.45 14.48 14.48
Resarvas excluding revalualion reserves as per balance shaet of
pravious accounting vear - - - - - 226.72
Basle and divuted earnlng per share Ra. (not annualised) 1.25 B.94 8.18 18.6¢ 23.20 28.93
PART Il
Salact Information for the quarter and nine months ended 31 December 2012
Particul Quarter andad Nine months ended Year anded
artlowars 31.12.2012] 30.09.2012] 31.12.2011| 31.12.2012 31.12.2011] _ 31.00.2012
A. PARTICULARS OF SHAREHOLDING
1.PUBLIC SHAREHQLDING
- Number ol shares 21,09 340 £1,00,340]| 65,17.458| 21,08.340| §5,17.459 BE6,17.459
- Percentage of aharehalding 56.04% 56.04% 45.04% 96.04% 45.04% 45.04%
2. PROMOTERS AND PROMOTER GROUP SHAREHOLDING
a)Pledged { antumbared
- Mymber of shares MIL NIL NIL NIL NIL NIL
« Parzeniage of eharas (as a % of the total shareholding NIL NIL NIL NIL NIL NIL
of pramolar & pramatar group) ,
+ Percenlage of Bheres (a5 a % of tha lotal share capltal NIL NIL MIL NIL NIL NIL
of the company)
b) Non-Encumberad
= Number of Shareg &3,82,306 G3.52.306| 78.54187| 63,62306| 7954107 79,654,187
- Percanlage of shares (as a % of tha lotal shareholding 100% 100% 100% 100% 100% 100%
&F pramater & prometer group) .
- Parcanlage of shavas (a8 a % of the tolal shara capital 43.968% 43,08% 54 06%, 43, 080, 54 089 5d4._06%
of the company} .

B, INVESTOR COMPLAINTS

1 montha ended 31.12.2012

Panding al tha teginning of (he quarar (Nos.)
Receivad during the quarler (Nos,)

Dizposed of during Lha quarter (Nos.)

Ramalning unresolved at the and of te quartar (Nos.)

NIl
1
1

Niil
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Motes :

1 The abova unaudited financlal results were raviewad and recammended by the Audil Commlllee and approved by the Board of Diractors al Ihelr meeling
tield an 14 Fabruary 2013 and ‘Limied Review' of tha same has been carrled oul by the Statulory Audilars of the Company. An urinodified opinion haa
Bean lazusd by the Slatulory Audilors and samea 15 baing Nled with the 3lock exchange alongwith the above rasulls.

2 The Company is primarily engaged in Ihe business of Cammarcial Vehlclas and 1ts pars. Aa Ihe besic nplure of lhese aclivilies are governed by same
sel af rigk ang retyrns, these conshlute and heve been grouped as single sagmenl in above discloayure aa per Accounling Slandard 17 dealing with
"Segmenl Reporing”,

A Through lssus of excisa adlificalion ro 11/85 daled March 16, 1995 Govarnmant gought o Japse Modval Credil Receivable sggregaling Re, 488 lakhsg,
Pelition lad by Ihé Compady and olhér alfaclad mandfaciusers With tha Daihl HIgh Caunt ehallaaging the said nollfication on géounda of law and equity
wars gllowad by Ihe Suprema Gourt vide Order dalad January 28, 1999, Subsequantly, he Flnance Acl, 1998 broughl in 8 relraapecive amandmend|
w.a.f. March 16, 1995 in the Ceniral Exclse Act, empowsiing the Cenlial Governmenl (o [apsa such Modvat. Bagad on the lagal advica oblained by Lha
Company lo saek radressal agalnzt the acllon of tha Government, the Company had flled a wrlt petitlon and was admilted by tha Delhl High Cowt on the
ground thal ihe Governmant action has violated (he doctrine of promigsory esloppels / expecialon princlple beslges other grounds.

Figwever, lhe Company provided the enlire amount of R2 468 lakhg during Ihe year ended 31 March 2012, In view of the gignilicance of the amounl
involved. lhe same has been shown g3 an exceplional ilem and dipdlased as a prior period adjualmanl.

4 The Company had issued 3,984,246 Equity shares of Rs, 19 each al @ premium of R3, 190 per share on Righls basls on 26 March 2010. The nel
procerds [Net of 155ue expenses s, 118,62 lacs) of Ihe Righls issve were ilized for repayment of Allshabad Bank Term Loan Rs, 5,000.00 kacs and
for general corporale purposes Rs. 1,051,237 lacs, Out of proceeds of Re. 1,800.00 laca darmarked for finanging lhe expanalon project, Rs, 1173.84 lacs
have been wlilized for angoing Fhase { of expaneion praject il 21 Decambar 2012 and Rs. §26.16 lace are placed wilh a commercial bank B3 per lerme
of Leller of Offer.

5 The slatemenl of uneudiled financial résulla for Ihe gquarter and nine mMonths endad 31 Decembar 2012 ha: baan praparad following the same
accounling policies as those lollowad i e anaual inancial slatements for the year ended 31 March 2012

8 Pravious perod ligures have.been regrouped / regas!, wheraver necessary o confirm | curranl period clgagificalion,

For and on behalfl of
{he Board of Direclors

et

(Fuleka walanabe)
Managing Dlreclor & CEQ
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BSR & Company

Charterad Accountants

Building Ne.10, 8th Floor, TowerB Telephone;+81-124-2548191
DLF Cybaer City, Phase - || Fax: +91-124-2549101
Gurgaan - 122 002 (India)

Review report to the Board of Directors of SML Isuzn Limited

. We have reviewed the accompanying statement of unaudited financial results of SML Isuzu Limited
(“the Company’) for the quarter and nine months ended 31 December 2012 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promater Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us. This statement is
the responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on unaudited financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Wae state that based on our review conducted above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in accordance with
the accounting standards as specified in the Companies (Accounting Standards) Rules 2006, and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BS R & Company
Chartered Accountants
Firm Registration No.: 128032W

N

Rajesh Arora
Place ; New Delhi Partner
Date : 14 February 2013 Membership No.: 076124




