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July 15, 2026 
To, 

BSE Limited 

The Corporate Relationship Department 

P.]. Towers, Dalal Street, 

Fort, Mumbai - 400 001 

Scrip Code: 507813 

Subject: Intimation under Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Withdrawal of Proposed Preferential Issue 

Dear Sir/Madam, 

With reference to the proposed preferential issue of equity shares approved by the 

Board of Directors and the shareholders of National Oxygen Limited ("Company"), we 

wish to inform you that the Board of Directors of the Company, at its meeting held 

today, ie., July 15, 2026, has approved the withdrawal of the proposed preferential 

issue of equity shares. 
In relation to the proposed preferential issue, the following key events had taken place: 

1. The Board of Directors of the Company at its meeting held on 29t of April 2026 

had approved the proposal for the preferential issue of equity shares, subject to 

receipt of the requisite statutory and regulatory approvals. 

2. The shareholders of the Company, at the Extraordinary General Meeting held on 

May 28, 2026, approved the preferential issue and allotment of 9,50,000 (Nine 

Lakh Fifty Thousand) equity shares of face value @10/- each at an issue price 

of @93.80 per equity share (including a premium of 283.80 per equity share), 

aggregating to 78,91,10,000, to Saraf Housing Development Private Limited, 

a promoter group entity, in accordance with the provisions of Chapter V of the 

Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 

3. The Company had submitted an application to BSE Limited for obtaining the In- 

principle Approval for the proposed preferential issue. The said approval is 

presently awaited. 
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National Oxygen Limited 

The Board noted that, owing to the significant decline in the market price of the 

Company's equity shares since the approval of the preferential issue, the proposed 

investor has expressed reservations regarding the issue price approved by the 

shareholders. In view of the prevailing market conditions and considering that the 

approved issue price no longer reflects the current market scenario, the investor has 

requested the Company to defer the proposed investment. 

Accordingly, after due deliberation and considering the commercial viability of the 

proposed transaction, the Board of Directors has decided to withdraw the proposed 

preferential issue. The Company may consider undertaking a fresh fund-raising 

exercise, including a preferential issue, at an appropriate time based on market 

conditions and subject to obtaining the necessary approvals, if required. 

The withdrawal of the proposed preferential issue will not have any material adverse 

impact on the business operations or financial position of the Company. 

The meeting commenced at 3.30 PM and concluded at 4.15 PM 

Kindly take the above information on record. 

The disclosure as required under Regulation 30 of the Listing Regulations read with 

SEBI Circular on Continuous Disclosure (SEBI Circular SEBI/HO/CFD/CFD-PoD 

1/P/CIR/2023/123 dated July 13, 2023), is enclosed as Annexure-A. 

Thanking you, 

Yours faithfully, 

For National Oxygen Limited 

Rajesh Kumar Saraf 

Managing Director 

DIN: 0000735 
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Annexure-A 

Disclosure as required under Regulation 30 and Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated 13t July, 2023 are 

as under: 

S.No. Items s . D tion/Detail: for escription/Details 

Disclosu 
re 

Any 

cancellationor | The proposed preferential issue has been withdrawn in view of the| 

termination of prevailing market conditions and the significant decline in the market price| 
1 proposal for of the Company's equity shares. The proposed investor has expressed| 

| issuance  of [reservations regarding the approved issue price and requested 
securities postponement of the proposed investment. Accordingly, the Board has| 
including decided to withdraw the proposed preferential issue at this stage. 
reasons thereof 

For National Oxygen Limited 

Rajesh Kumar Saraf 

Managing Director 

DIN: 00007353 
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