GML/KOL2016-17/
May 30, 2016

Corporate Relationship Manager | Mr. Hari K. - V.P.-Listing
Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, P | Towers, Dalal Street, | “EXCHANGE PLAZA", Bandra - Kurla
Numbai- 400 001, INDILA, CDH‘L]_‘.-]EE

Bandra (East), Mumbai- 400 051, INDILA,

Sir,

SUB: OUTCOME OF THE BOARD MEETING — 30.05.2016

Meeting of the Board commenced at 11.30 a.m, and concluded at 6.30 p.m.

The Board of Directors at their meeting held on today the 30" May, 2016, inter alia has
decided and approved following important/material businesses:

1. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY

o

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of
Diirectors approved Audited Financial Results of the Company for the Cluarter and Year
ended March 31, 2016, We are enclosing herewith a copy of the Audited Financial
Results along with Segment wise Reporting as approved by the Board.

The above Audited Financial Resulls along with Auditors Report 15 available on the
website of the Company www.gallantt.com

2. APPOINTMENT OF M/S, U. TIWARI & ASSOCIATES AS COST

e e T

Wjs, U, Tiwari & Associates, Cost Accountants has been appointed as Cost Auditors of
the Company for the Financial Year 2016-17.

BOARD OF DIRECTORS OF THE COMPANY

GALLANTT METAL LIMITED
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Mr. Ramesh Kumar Choudhary (DIN: 00558707), Independent Director of the Company
has tendered his resignation from the Beard of Directors of the Company. Resignation
as such has been accepted by the Board of Directors of the Company with immediate
effect. Pursuant to the provisions of Regulation 25 of the Securities and Exchange Board
af India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board
af Directers shall aproint new Independent Director on the Board in the next Board
Meeting or within a peried of three months whichever is later.

Please acknowledge the receipt and oblige.
Thanking you,

Tours faithfully,
GALLANTT METAL LIMITED

GALLANTT MET/L LTD.
N p e
Company Secretary

Rajesh Upadhyvaya
(COMPANY SECRLETARY)
Encl: As above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH, 2016

Part]
o e (R in Takhs)
Particulars Andited for Unuudited for Andited for Andited for Andited for
CQuarter Quarier the Quarter Year Year
ended ended ended ended ended
3lst March, 31st eeember, 31st March, 31t March, 318t March,
W6 I E 1015 2016 2015
1 |Iwegme From Operstivns
(2] Met Sales/Income from Operations (Net ol Excise Duaiy) |7 282592 15,195.10 16,438 65 i 597 011 T2033 40
() Other operating incoime 13248 C 12051 80,60 35341 171.62 |
| Totul Ingcome Trom Diperation (nef) 1742240 1531561 16,519.34 6735042 T72.205.08
2 |Expenses s =
iy Cost of materials cansumed 12,549.68 10,520.97 13,962 20 48,724.97 5611480
) Purghise of stock -in-irada 1,258.53 . - 1,258.53 .
o) Changes i mvendorses of lirnshed goods, work-in progress and
stock-in-tade {768 00} 856.17 (1,559.09) 1,018.01 36968
d} Emploves benefits sxpenses A48e.40 417,94 376.84 1.645.05 1.440.47
) Depreciations and aehurlisation expenses 421.43 448 86 290,05 L7355 1,686.26
I} Cihar expenses (Any Tiem excceding 1095 of the total capenscs
relating to continumg operations (o be shown sopeately) 2.046,69 1,885 49 1.964 90 TRGLOR 1, 745.98
Turial Expenditure 15,994,773 14,119.43 15,034.90 62,263,587 6735719
Profit] Loss) from operaiions before ather income, finance cosis
3 |and exceptionul items (1-2) 1,427 67 L1918 1,484.44 5.086.55 4,847 89
4 |Other income FTTLE] ey ET ] kngdk L2l LLEE L
Profilf { Luss) from ordinary activiiies Delere nance cosls and
& |exceptional ltems (5+4) 142767 1,196.18 1,484.44 5,086.55 4,847.89
& |Finance Costs 167.74 191.23 15427 704.15 1,170.25
Prafitfi Loss) frem ordinary activities ulter finance costs but
7 |before exceptional ilems (5-6) 1,259.93 100495 113017 4.382.40 3.677.64
% |Exceprional e REks ke TrIT] BRkES LR Ll
9 |Profii{Loss) feom ordisary selivities before tax (7+8) 1,2539.93 10044958 1.130.17 4,382.40 AATT.64
10 [Tax expense : 75749 4548 B5.50 224.10 28275
11 |Net Profit from Qvdinary activitics afler Tax (9-10% 115414 959,47 1.044.27 4,158.30 3,394.80
12 |Extroordimary Tuems {Net of tax expenses in Rs ) N Pty AL, . - et
13 [Met Profit fos the period (11-12) 1,184.14 959,47 1,044.27 413830 3,394.89
14 |Share of prafit of aseociates kit i e it gl
15 MiﬂDF‘H)" Imierest i EREdE AEEES dhadE L L
Ned Profit sfier t-ai;“mi.-nﬁty interest s »love ol profit of
16 |associates (13+14-15) 1,184.14 95947 1,044.27 4.158.30 3.394.39
17 | Paid-up equity sh;rzrapstul {Face value Ra, 10/~ each) B.132,23 813223 8.132.23 8.132.23 513223
Reserves excluding Revoluntion Keserves as per Balance Shect s at
18 |31.03.2016 s b - 24,176.49 20,018.18 |
[ Carnings per share {ocfone exdruondinary items) (of Re. 10/ each)
19 (e mnmasalised ) L
1) Dasic 146 113 128 5.11 417
b Dilisted 146 L.1% |28 | 5.1 4.17
i, Egrtings per share (after extraordimary iteme ) (oF RS, 105 each)
(ot apnudlisedy e
a) Busic 146 118 128] 511 417
b Diilutied 146 11&
Place: Kolkata

Drate: May 30, 2016
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SEGMENT WISE REPORTING FOR THE QUARTER & YFAR ENDED 31ST MARCH, 2016

. {Rs. in Lakhs)
Particulars Aundited for Unandited for Aundited for | Audited for Audited for
Cuarter . Quarter the Quarter Year Year
ended ended cnded ended ended
315t Mareh, | MstDecember, | 31st March, | 3ist March, 31st March,
2016 2015 2015 2016 15
Segmr.nt Revenue B
(A) Sresl - 17.282.92 15,195.10 16,438.65 66.997.01 72,031.46
(B) Power 3.346.20 3,421.38 3,356.63 | 13.685.97 12,345.82
{C) Unallocated Income 139,48 120.51 . 80.69 35341 171.62
Total Segment Revenue 20,768.60 18,736.99 20,075.97 81,036.39 44.550.90
Less: Inter Scgment Revenue - Power 3.346.20 342138 |  3,356463 13.685.97 12,345.82
Net Sales/Ineome from Operating 1742240 | 15.315.01 16.519.34 67,350.42 “T12.205.08
Segment Result
(A) Steel [ [68.50) (817.80) (582.61) (2.246.76) (1a1.65)
(B) Power 1,456.70 1.893.52 1,086.36 6.979.90 5.427.92
Totnl Segment Result 1,2588.20 1,075.66 1,403.75 4,733.14 4,676.27
Less - Inferest 167.74 191.23 35427 T04.15 1,170.25
Less - Other Unallocable Expenses (Net) (139.47) (120.52) (80.69) (353.41) {171.62)
‘Total Profit before Tax 1.259.93 1.004,95 1,130.17 4,382.40 3,677.64
Capital Employed
(Segment Assels - Segment Liabilities)
{A) Steel 1.041.21 464.45 418.56 19,166.42 14,881.50
(B} Power (G84.16) 544 .83 (6.57) £.573.98 03 'Hit'l__
- (2 4.33 71314 7.144.61 6,247.36
e !35%?3:1 T o 1,112.:3 TTRRE0T J&W
FOR AND ON BEHALF OF THE BOARD
GALI ANTT METAL U MTED
e ,
HAIRMAN & DIRECTOR
Flace: Kolkata “ (C. P. Agrawal)
Date: May 30, 2016 Chairman & Managing Director
GALLANTT METAL LIMITED i
CH GANDBIDHAN, KUTCH, GUURAT - 370201 1E s o e
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e Rs. in lakhs)
Particulars Year ended 31.03.2016 | Year ended 31.03.2015 |
Audited < Audited
A. EQUITY AND LIABILITIES ]
1. Shareholders’ Fund
(a) Share Capital 8,132.23 8,132.23
(b) Reserves and Surplus 24,176.49 ~20,018.18
Sub-total: Shareholders’ funds 32,308.72 - 28,150.41 |
| 2. Non-current Liabilities
i (a) Long-term borrowings i i icn
(b) Deferred tax liabilities (net) 2,576.28 2,352.19
(c) Other long-term liabilities { ek b
(d) Long-term provisions P - "
Sub-total: Non-Current liabilities B 2,576.28 ~ 2,35219
3. Current liabities
(a) Short-term borrowings 6,212.50 ,109.13
(b) Trade payables 398.03 69.66
(c) Other current liabilities 1,324.13 1,046.33
{d) Short-term provisions ; 1,624.48 1,706.64
Sub-total: Current liabilities 9,559.14 11,931.76
TOTAL-EQUITY AND LIABILITIES 44,444.14 42,434.36
B. ASSETS
1. Non-current assets
(a) Fixed assets 22,340.95 21,664.87
(b) Non-current investments 4,260.37 4,260.37
(c) Long-term loans and advances 64.21 38.74
Sub-total: Non-current assets 26,665.53 25,963.98
2, Current assels
(a) Inventories 7,991.40 8,566.48
(b) Trade receivables 3,035.36 2,355.79
(c) Cash and cash equivalents 461.10 597.10
(d) Short-term loans and advance 2.068.95 1,633.53
(e) Other current assets 4,221.80 3,317.48
| Sub-total: Current assets | 17,778.61 | 16,470.38
| TOTAL - ASSETS B 44,444.14 | 42,434.36
For and on behdlf of ard
GALI ANTT LIMITED |
CHAIRMAN & (GING DIRECTOR
Place: Kolkata Chairman & Managing Director

Date: 30" May, 2016 GALLANTT METAL LIMITED

Corporate Identification N, !_ ?rﬂqﬁ"EE‘EUSPLf “'"IHL&'S .



Ei/\LN\IT

. The above Results have I:-een rev:ewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on 30" May, 2016.

. The Financial Results are in accordanee with the standard accounting policies followed
by the Company in preparation of its statutory accounts. Company has no subsidiary
company. Company has not presented consolidated financial statements as it is not
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. Board has not recommended Dividend on the Equity Share. Tax expenses include

current tax, deferred tax and adjustment of taxes for the previous period, if any.

. Figures of the last quarter are the balancing figures between audited figures in respect
of the full financial year and published year to date figures upto the 3* quarter of the
relevant financial year.

. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

Place: Kolkata Chairman & Managing Director
| Date: May 30, 2016 . DIN: 01814318
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May 30, 2016

Coq.:-urﬁﬂs Relationship Manager Mr. Hari K. - V.P.-Listing :
Bombay Stock Exchange Limited National Stock Exchange of India Limited

Floor 25, P ] Towers, Dalal Street, “EXCHANGE PLAZA”, Bandra - Kurla Complex,
Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA,

Sir,

SUB: DECLARATION AS TO UNMODIFIED OPINION OF STATUTORY AUDITORS —
AUDITED FINANCIA] RESULTS FOR THE QUARTER ANT) YEAR ENDED MARCH 31, 2016

I, C. P. Agrawal, Chairman and Managing Director of the Company hereby declare that, the
Statutory Auditors of the Company, M/s. A. K. Meharia & Associates, Chartered Accountants,
Kolkata (Firm Registration No. 324666E) have issued an Audit Report with
Unmodified/Unqualified Opinion on standalone Audited Financial Results for the Quarter and
Financial Year ended March 31, 2016.

This declaration is being issued in compliance with Regulation 33 (3) (d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment)
Regulation, 2016 as amended by SEBI vide Notification No. SEBI/LAD-NRQ/GN/2016-17/001 dated
May 25, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

. Kindly take on record above declaration.

Please acknowledge the receipt and oblige.
Thanking you,

Yours faithfully,

GALLANTT METAY TYMITED

GALLANTY METAL U1

S L

C. EHARMADA MANAGING DIRECTOR |
CHAIRMAN & MANAGING DIRECTOR

GALLANTT METAL LIMITED i

! 3, BROUNC HIDHAM, KUTCH, GUJRAT - 370 201, TEL : C2830-385626 / 395638 FAK | 02836 235787
- v p X o T e Ca el I T araTs _.- ._-_-L- 2
AMAREIYAL, TAL 98795 60878, FAX - 401 2537 283630, e-mal ; gmigggatant
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A, K. MEHARIA & ASSOCIATES 2. GARSTIN PLACE, 5™ FLOOR

Chartered Accountants KOLEATA 700 601
FHOME! 2243 46394660
EMAIL: pmchasiai@pmail.eom

Auditor’s Report on Quarterly Financinl Hesults and vear to Date Resnlts of Gallantt

dsting Oblieations and

Metal Limited Pursuant to the Regulation 33 of the SFEBI

Disclosure Requirements) Regulutions, 2015

T Beard ol Directors of Gallantt Metal Limited

We have sudited the guarterly financial reselts of Gallantt Metal Limited (“the Company”) foe
the quarter ended March 31, 2016 andd the yesr to date results for the period from April 1, 2015
o March 31, 2016, anached herewith, being submitted by the company pursuant to the
reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the Interim financial statements, which are the
responsibility of the company’s management, Our responsibility is 1o express an opinicn on
these financial results based on our sudit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for [nterim Financial Reporting {AS) 25, prescribed, under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India.

We conducted our audit in aceordance with the auditing standurds generally accepted in India.
Those standards requive that we plan and perform the aodil 1w obtain reasonable assurance
about whether the financial results are free ol material misstatement, An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimated made by

management. We believe that our audit provides a reasonable basis for our opinion.




A, K. MEHARIA & ASSOCIATES 2. GARSTIN PLACE, S™MFLOOR
Chartered Accountants KOLKATA 700001
PHONE: 2243 26594660
Ex AL :akmeharia@oniail.com

In our epinion and to the best of our information and according to the explanations given to us

these quarterly Nnancial results as well as the year to date resulis |

il have been presented in sccordance with the requirements of Regulation 33 of the SEBI

{Listing Obligations and Disclasure Requirements) Regulations. 2015 in this regard; and

i) give a true and fair view of the net profit and other financizl information for the quarter
ended March 31, 2016 as well as the vear to date results for the periad from April 1, 2005
to March 31,2016,

The statement includes the results for the quarter ended March 317, 2016 being the balancing
fiaure between audited figures in respect of the full financial year and the published year w
date fizures upto the third quarter of the current financial year which were subject to limited

review by us.

For A, Meharia & Associates
Chartered Accountants
Firm's Registration MNo 3246006E

_'__,—ﬁ.-l- Iq,_ Il. I._;I_:-'_——

il s {A. K. Meharia)
Place;  IutMaia Partner
Dated;: Al MWay. 2016 Membaership Number: 053918




