GML/KOL/2016-17/
August 08, 2016

, Corporate Relationship Manager
' Bombay Stock Exchange Limited

Mr. Hari K. - V.P.-Listing
National Stock Exchange of India Limited

Floor 25, P | Towers, “EXCHANGE PLAZA”, ’
| Dalal Street, Bandra - Kurla Complex, Bandra (East),
Mumbai- 400 001. INDIA. Mumbai- 400 051. INDIA.
Sir,

SUB: OUTCOME OF THE BOARD MEETING — 08.08.2016

Meeting of the Board commenced at 11.30 a.m. and concluded at 3.15 p.m.

The Board of Directors at their meeting held on today the 8th August, 2016, inter alia has
decided and approved following important businesses:

1. APPROVAL OF STANDALONE UN-AUDITED FINANCIAL RESULTS OF THE
COMPANY FOR THE QUARTER ENDED 30TH JUNE, 2016

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors approved Standalone Unaudited Financial Results of the Company for the Quarter
ended June 30, 2016. We are enclosing herewith a copy of Unaudited Financial Results
along with Segment wise Revenue, Results and Capital Employed of the Company for
the quarter ended June 30, 2016, duly approved by the Board of Directors at its meeting
held on today, August 08, 2016. \

Further, the Statutory Auditors of the Company have carried out “Limited Review” of
the above results and the “Limited Review Report “is attached herewith.

The above Unaudited Financial Results along with the Limited Review Report threon are
available on the website of the Company i.e. www.gallantt.com. Financial Results are
also available on the website of BSE Limited (www.bseindia.com) and National Stock
Exchange of India Limited (www.nseindia.com).

2. REAPPOINTMENT OF MR. PRASHANT JALAN AS A WHOLE-TIME
DIRECTOR OF THE COMPANY FOR A PERIOD OF THREE YEARS
EFFECTUVE FROM AUGUST 12, 2016

In accordance with the provisions of Sections 2(94), 196, 197, 198 and 203 of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013,
read with Schedule V to the Companies Act, 2013 and Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mr. Prashant Jalan
(DIN: 06619739) has been, reappointed aspa Whele-time Director of the ‘Company
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designated as “Director-Plant Operations) for a period of three years effective from
August 12, 2016. As required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, brief profile of Mr. Prashant Jalan is as

under:

Name of the Director

Mr. Prashant Jalan

Father’s Name

Mr. Shyam Sunder Jalan

Address

Gallantt Metal Limited, Near Tall Naka,
Samakhiali, Taluka — Bhachau, Kutch- 370150
Gujarat

Director Identification No. 06619739

Date of Birth 01.07.1974

Effective Date of 12.08.2016

Reappointment

Qualifications Bachelor of Commerce from Lucknow
University and One year Diploma in Material &
Supply Chain Management, IMT, Gaziabad.

Experience He has an overall experience of over 22 years

including 8 years in steel industry. He has
joined the Company in the year 2009. Mr.
Prashant Jalan has contributed extensively
towards the growth of the Company and has
been actively responsible together with other
officers for the installation, implementation and
functioning of units of the project of the
Company and attainment of the highest
standards of quality. His area of job is
diversified and looking after factory operation
of the Company.

Directorship in other
Companies

NIL

Membership/Chairmanship of
Committees of the other public
companies on which he is a
Director

NIL

No. of Shares held in the
Company

NIL

Relationship with the Director

No Relationship with other Director

3. APPOINTMENT OF MR.

INDEPENDENT DIRECTOR.QF, THE COMPANY; (- )

MAYANK DAGA AS AN ADDITIONAL




In accordance with the provisions of Sections 149, 152, Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Appointment and
Qualification of Directors) Rules, 2014 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Mr. Mayank Daga (DIN: 07581076), has been appointed
as an Additional Director to be regarded as an Independent Director for a period of five
consecutive years, not liable to retire by rotation. As required under Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, brief profile of
Mr. Mayank Daga is as under:

Name of the Director Mr. Mayank Daga

Father’s Name Mr. Narayan Das Daga

Address 106, K. C. Singha Road, Ganges Garden, Block-
B-7, 1¢ Floor, E-Type, Shibpur, Howrah- 711102,
West Bengal.

Director Identification No. 07581076

Date of Birth 17.04.1989

Date of Reappointment 08.08.2016

Qualifications Bachelor of Commerce from Calcutta
University and Qualified Company Secretary

Experience He has an overall experience of over 3 years in

Corporate Matters. He has experience in the
field of Corporate and other laws, taxation,
finance and accounts etc.

Directorship in other Companies NIL

Membership/Chairmanship of NIL

Committees of the other public
companies on which he is a

Director

No. of Shares held in the Company | NIL

Relationship with the Director No Relationship with other Director
Thanking you,
Yours faithfully,
GALLANTT METAL LIMITED
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Comrpany Secretary

Rajesh Upadhyaya ‘
(COMPANY SECREFARY)ANTT METAL LIMITED ~

OFFICE : WARD-10 BC, PLOT NO. 123, GROUND FLOOR, GANDHIDHAM, KUTCH, GUJRAT - 370 201, TEL. : 02836-395626/ 395636 FAX : 02836-235787
WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL. : 91 98 795 60878, FAX ; +91 2837 283690, e-mail : gmi@gallantt.com
. REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069 -
Telefax : 033-2231 2429, e-mail : gmi@gallantt.com, Website : www.gallantt.com
Corporate Identification No. : L27109WB2005PLC101553



GALANIT

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOIR THE QUARTER ENDED 30TH JUNE. 2016

OFF hatt-‘.;\ugugﬂ-m-tﬁ ~ :

aticn No
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Partl
(Ks. in Lacs)
Particulary Unaudited for Audited for | Usandited for Audited for
{ Cuarter Ouarter Quarter Vear
endied ended ended eniled
30th June st March, J0ih Juoe st March,
2ilé s 2015 2016
1 [lacome From Operations
{1} Net Sules/Inconie from Cperarions {Nel of Excise Duty) 16,447.30 17.282 92 18.337.04 Bl997.0
(b Cither peraling imoome 14.76 132 48 75,98 . 15341
Tatal lncome {rom Operation (net) 1646206 17,422.40 18,413.92 6735042
2 |Expenses — :
i) Lust of materials consumed 12,764.76 12,549 68 13,184.16 4872497
b} Purchase of stock -in-trude i kit 1.258.53 teiialy 1.258.53
e Clinnges i mventorics of finished goods. work-m progress and sinckd
3 in-tradi 200 BE {768.00) 1,164.95 (IR N IE]
dj Employes benefils expenses 42580 AE.410 366,63 164505
¢| Depreciations and amortisation expenses 413,14 421.43 437.89 J. 155,23
Fi Cither expenses (Any ilem cxoecding 10%% of fhe folal expenses
refating i contimuing operations o be shown seperately) 1,763.58 2.046.69 | 988,97 T.861.08 |
Total Expenditure 15,667.28 15.994.73 17,142.60 62.263.87
[Prifit{Loss) from aperafions belore oiher Income, fmance rosts
3 jamd cxeeptional items (1-2) T94.81 142767 271,32 5.086.55
4 [Uher income sEwaa wEbEe EEEEE EEeE
Profit! (Loss) from ordioary activities belore Nnance costs and
5 |exceptional items (3+4) i 794.81 1427.67 1.271.32 5.086.55
6 |Fmanee Costs |28 84 167.74 2063 TU4.15
Profit{Loss) from ordinary activitics aller linance costs but belore
T |exceptional items (5-6) 665.97 1,299.93 | 050,69 4.382.40
s E-‘mmm lm LEL S L hEEww Ehhaw LLL L
9 {Profit{Loss) from ordinary activities before tax {7+8) 665,97 1,259.93 105069 4.382.40
| 1 | Tan expense B2.65 715.79 fifl. 91 124,10
11 _[Net Profit from Ordinary selivities after Tax (9-10) 58332 I,184.14 G80.75 4.158.30
12 |Extravrdinary liems (Net of tax expenses in Rs.) sy wxEE S eeas
_13_{Net Prafit for the period {11-12) 583.32 1.184.14 989.75 4.158.30
14 Ehﬂﬁ.‘ Ujrp‘ﬂ‘ﬁ[ D‘rmim CLER T (22 5T CEES 3 PETRF
5 Mil'm:l.'[t_'r Imierest = akEkE TR T Ehhbd
i Net Profit after taxes, minority interest and share of probt of =2
16 |assaciates (13+14-15) 58332 1.184.14 Y8973 4.158.30 |
17 | Paid-up equiry share cipital (Face value Rs. 10/- each) B 13223 8.112.23 13223 313213
Reserves excluding Bovaluation Reserves as per Ralance Shest as al i
1% |31 2015 i s i el 24.176.4% |
i, Fammungs per shage {bione extruwrdmary temey (of Ks 107 each) (nod] Ru i
19 |snnualized): | =
|2y Basic 0.72 1.46 1.2 il
b} Dilutcd 53 z i 0.72 1.46 122 5.1
rl. Earnings per share (ufler exlruordmary ficms) (of ks, 100 encin} {not
anmualised); .
a} Basic = 07z ] 511
b Ditured 0.72 all
3 ﬂt\;ﬁ
M
i
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SEGMENT WISE REPORTING FOR THE QUARTER ENDED MTH JUNE, 2016

Particolars

! Unaudited for Andited for Unnudited for Audited for
i Quarter Duarter Quarter Year
ended ended ended ended
JMith June Jlsr March Jth June 3zt March
inié 2016 2s 2016
I |Segment Revenne
{A) Steel B 16,447.30 17.282.497 1R, 137.94 66,997.01
(B) Power 2.740.91 3,346.20 3, 79525 13.685.97
iC) Unallocated Income 14.76 13948 75.98 35341
Total Segméni Revenue 19.202.97 20,768.60 2220917 B1,036.39
Less: Inter Segment Revenue - Power 2.740.91 3.346.20 3,79525 13.685.97
Net Sales/Incemne (rom Operation 16,462.06 17.422.40 18,413.92 67,350.42
2 [Sepment Result i e
. 3 1A ) Steel [&71.63) (163,50 (879,547 12.246.76)
(B) Power l,ﬂSl 68 1,456.70 207437 6,979,590
; Total Segment Result 750.05 1,288.20 1,195.33 4,733.14
; Laess - Interest 123.84 167,74 220.63 704,15
[ Less - Other Unallocable Expenses (Net) (14.76) (139.47) (75.99) {35341
Total Profit before Tax 665.97 1,259.93 1,050.69 4.382.40
3 |Capital Employed
(Segment Assets - Segment Liabilities)
{A) Steel 1968141 L.041.21 16,3059.34 19, 166,42
(B3] Power E.%?.?j (684.16) $,995.52 $.573.98 |
1) Un-gllocable 7.141.81 o02.91 6,248.43 7.144.61
Totul 35.550.97 1,259.9% 31,553,129 S4.885.01
. FOR AND ON BEHALF OF | BOARD
5 GALLANTT METAL L
1 >
CHAIRMAN & {Wﬁ%n
I Chairman & Managing Director
! Place: Kolkata DIN: 01814318

| Date: August 08, 2016

GALLANTT METAL LIMITED
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Notes;

1. The above Results have been reviewed by the Audit Committee and thereafter
were approved by the Board of Directors in their respective meetings held on
August 08, 2016.

2. The Financial Results are in accordance with the standard accounting policies
followed by the Company in preparation of its statutory accounts.

3. Board of Directors of the Company has not recommended dividend on equity
shares.

4. Tax expenses include current tax, deferred tax and adjustment of taxes for the
previous period, if any.

5. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

FOR AND ON BEH OF BOARD

GALI ANTT METAL L)

>
Cav

CHAIRMAN & DIRECTOR ,
Place: Kolkata C.P. Agrawal
Date: August 08, 2016 Chai & Managing Director

GALLANTT METAL LIMITED o
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AK. MEHARIA & ASSOCIATES 2, Garstin Place

Chartered Accountants 5% Floor, Kolkata — 700001
PHONE/FAX:(033)22434659/4660
E-mail: anilmehara@vanl.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
To,

The Board of Directors
GALLANTT METAL LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
M/S. GALLANTT METAL LIMITED ("the Company”) for the Quarter ended 30" June, 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement which is the
responsibility of the Company’'s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
india. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial information performed by India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily to inguiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
audit. We have not performed any audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the aforesaid Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For A. K. Meharia & Assoclates
Chartered Accountants
Firm Reg. No. 324666E
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(A.K. Meharia)
Partner :
Memb. No. 053918 /&\'ﬁ-

(< 2
Place: Kolkata < sgdr:{inE
Date: 08.08.2016 %\R



