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Dear Sir/Madam,

The Manager
Bombay Stock Exchange [imited
Floor 25, PJ Towers,
Dalal Street,
Mumbai- 400 001
INDIA
Scrip Code: 532726

The Manager
National Stock Exchange of lndia Limited
,,EXCHANGE PIAZA'"
Bandra - Kurla Complex,
Bandra (East), Mumbai - 400 051
INDIA
Symbol: GAtLANTT

SHAREHOLDERS AND CREDITORS UNDER SECNONS 230.232 OF THE COMPANIES ACT 2013

Notice is hereby given that pursuant to the Order of Hon'ble NCLT, Principal Bench, New Delhi dated

February 26, 2O2]- in Company Application No. CA(CAA)N01L/PB/ZOZL, seperate meetings of the Equity

Shareholders, Secured and Unsecured Creditors of Gallantt Metal Limited (Transferee Company), Gallantt

lspat Limited (Transferor Company No. 1) and meeting of Equity Shareholders of AAR Commercial

Company Limited (Transferor Company No. 2) be held through video conferencing ("VC") / other audio

visual means ("OAVM") to consider, and if thought fit, to approve, with or without modification, the

proposed Scheme of Amalgamation and Slump Sale providing for Slump Sale of 18 MW Power Plant of

Gallantt lspat Limited to Gallantt Metal Limited and thereafter Amalgamation of Gallantt lspat Limited

(GlL/Transferor company No. 1), AAR Commercial company Limited (AAR/Transferor company No.2),

Hipoline Commerce Private Limited (Hipoline/Transferor Company No.3), Lexi Exports Private Limited

(Lexi/Transferor Company No. 4) and Richie Credit & Finance Private Limited (Richie/Transferor Company

No.5) with Gallantt Metal Limited (Com pany/GM L/Transferee Company) and their respective shareholders

GALLAN TT METAL LIIdITED

GALLANTT METAL LIMITED ComPanY cretdrY

Of6oe: Ward-lg BC, ptot No. 123, Ground Floor, C,andhidham, Kutdr, Gujrat-370 201, Tel.: 02836395626 / 395636 Fax: 0283G235787

Wo*s : Near Toll Gate Ml6ge - Samakhyali, Taluka-Bhadau. Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690

RegisteredOfnce:'GALIANTIHOUSE',1-ZJangpuraFrtension,NelYClelhi-110014
TeleFax : 011-450'18762 E mail: gml@gallantt com, Website : www gallanu'com

corporate office: 1, oooked Lane, se@nd Floor, Room tlos. 222 & 223. Kolkata' 700069 Tel: 03346091t|31

Corporate Idenufication No. : 127109DP005PLC350524

SUB: UPDATES ON NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS OF GALTANTT METAT
TIMITED CONVENED PURSUANT TO THE DIRECTIONS OF THE HON'BLE NATIONAT COMPANY tAW
TRIBUNAT. PRINCIPAL BENCH, NEW DELHI (NCIT) IN THE MATTER OF SCHEME OF AMATGAMATION

AND SLUMP SALE PROVIOING FOR SLUMP SAIE OF 18 MW POWER PIANT OF GALIANTT ISPAT

TIMITED TO GAIIANTT METAL TIMITED AND THEREAFTER AMALGAMATION OF GALTANTT ISPAT

LIMITED. AAR COMMERCIAT COMPANY LIMITED. HIPOTINE COMMERCE PRIVATE TIMITED, LEXI

EXPORTS PRIVATE TIMITED AND RICHIE CREDIT & FINANCE PRIVATE TIMITED {TRANSFEROR

COMPANIES) WITH GALLANTT METAT TIMITED (TRANSFEREE COMPANYI AND THEIR RESPECTIVE



Elanr,rNtTf

and creditors under sections 230-232 of the companaes Act, 2013, read with the companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of the
Companies Act, 2013 and rules framed thereunder ("Scheme,,).

ln pursuance of the said order and as directed therein further notice is hereby given that no physical
meeting will be held on account of Covid-19 Pandemic condition and there will be no venue for the
meeting requiring physical presence.

The Chairperson appointed by the Hon'ble Tribunal will conduct the meeting via VC/OAVM.

As per the directions of the NCLT and in terms of the provisions of Section 108 of the Act, read with Rule

20 of the Companies (Management and Administration) Rules, 2014 as amended and Regulation 44 of the
Listing Regulations and MCA Circulars, the Company is pleased to provide the facility of "e-voting" to its
equity shareholders, secured and unsecured creditors to enable them to cast their votes on the resolution
proposed to be passed during the Meeting, by electronic means. The Company has engaged the services of
National Securities Depository Limited ("NSDL"), as the authorized agency to provide e-voting (i.e. remote

e-voting and e-voting during the Meeting) facility as well as to enable the equity shareholders (or its
authorized representatives, as the case may be), secured and unsecured creditors of the Company to
attend and participate in the Meeting through VC/ OAVM. The facility of casting votes by the equity

shareholders, secured and unsecured creditors using remote e-voting system (e-voting from a place other

than venue of the Meeting) as well as e-voting during the Meeting will be provided by NSDL.

The voting period for remote e-voting shall commence on and from Monday, April 05,2021 at 9.00 a.m.

(lST) and ends on Wednesday, April 07,2O2L at 5.00 p.m. (lST). The remote e-voting module shall be

disabled by NSDL for remote e-voting thereafter.

PARTICULARS OF MEETINGS DATE TIME

THURSDAY,

8rH APR|L, 2021
2.00 P.M

Equity Shareholders - GALLANTT ISPAT tlMlTED THURSDAY,

8rH APR|L, 2021

3.30 P.M

Equity Shareholders - AAR COMMERCIAT COMPANY THURSDAY, 5.00 P.M

GALLANTT METAL UMITED

GALLANTT METAL LIMITED om cre larY

Omce : ward-lo BC, Plot No. 123, Ground Floor, Gandhilham, ltutdr, Gujrat-37o 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kudl - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283590

Registered Offce ; 'GAIIANTI HOUSr, 1-Z Jangpura Extension, New Delhi -110 014

Telefax : 0U{5048767, E$aili 9ml@9alhnu.com, Website : www.gallanB.com

Corporate Office: 1, Oooked [ane, Second Floor, Rmm l'los.222&.223, Kolkata - 700069 Tel: 03346004831
Corpordte ldentification No. : 127109DP005P1C350524

The Company has on March 8, ZOZL, completed the dispatch of physical copies of the notice of the
Honorable NCLT convened Meeting to the members who have not registered their email address and also
sent the same, through the electronic means to the members whose e-mail lds are registered with the
Company/ Depository participants for communication purposes.

Equity Shareholders - GAILANTT METAL LIMITED



TIMITED 8rH APR|I, 2021
Secured Creditors - GAUANTT METAI LIMITED THURSDAY,

8TH APR|L, 2021
9.00 A.M

Secured Creditors - GALTANTT ISPAT tlMlTED THURSDAY,

8rH APRTL 2021

10.00 A.M

Unsecured Creditors - GAILANTT METAL tlMlTED THURSDAY,

8rH APRIL,2021
11.00 A.M.

Unsecured Creditors - GAtLANTT ISPAT tlMlTED THURSDAY,

8IH APRIL, 2021

12.00 P.M

The Notice of the Meeting is available and can be downloaded from the website of the Companies i.e.

www.gallantt.com www.aarccl.in and website of the Stock Exchanges i.e. BSE Limited at
https://www.bseindia.com; NSE at https://www. nseind ia.com and the website of National Securities

Depository Limited (NSDL) https://www.evoting.nsdl.com

Further, pursuant to the Order of Hon'ble NCLT, Kolkata dated January !9,2021in Company Application

No. C.A.(CAA) No.L 8ZlKBlzOZ no separate meetings of Equity Shareholders, Secured and Unsecured

Creditors of Hipoline Commerce Private Limited (H ipoline/Transferor Company No. 3), Lexi Exports Private

Limited (Lexi/Tra nsferor Company No.4) and Richie Credit & Finance Private Limited (Richie/Transferor

Company No.5) are required to be convened.

As mentioned herein above, order copies enclosed.

This is for your information and records.

Tha n king You,

Yours fa ithfu lly,

FoT GALLANTT METAL LIMITED

GALLANTT METAL TrurTE0

Arnab &i[E+nnv cretary

(cs & coMPLIANCE OFFICER)

M. No. A59335

Encl: As above

GALLANTT METAL LIMITED
Office : Ward-lo BC, Plot No. 123, Ground Floor, Gandhidham, Kutdr, Gujrat-37o 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787

works : Near Toll Gate Mllage - Samakh)rali, Taluka-Bhachau, Kutch - Gujrdt, Tel.: 91 98 795 50878, Fax : +91 2837 283690

Registered Office : 'GAUANTI HOUSE', 1-7, JangPura Extension. Nev{ Delhi -110 014

Tehhx : 011-{5fi8767, E maili 9ml@gEllantt.com, Website : www.gallant.com

Corporate Ofnce: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

Corporate Identificatjon No. : 127109DP005PLC350524
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, KOLKATA

CA No./06/KB/2021

in

C.A.(CAA) No.1482/KB/2020

Sections 230 to 232 of the Companies Act,2013;

And
In the Matter of:

Hipoline Commerce Private Limited, a company incorporated under the provisions

of the Companies Act,1956 and an existing Company within the meaning of the

Companies Act, 2013 (CIN:U51909WB1995PTC076045) and having its Registered

Office at 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata-700 069,

in the State of West Bengal.

And

In the matter of:

Lexi Exports Private Limited, a company incorporated under the provisions of the

Companies Act, 1956 and an existing Company within the meaning of the

Companies Act, 2013 (CIN:U51909WB1993PTC058926) and having its Registered

Office at 207, Maharshi Devendra Road, 1st Floor, Room No. 27, Kolkata-700 007

in the State of West Bengal.

And

In the Matter of:

Richie Credit & Finance Private Limited, a company incorporated under the

provisions of the Companies Act, 1956 and an existing Company within the

meaning of the Companies Act, 2013 (CIN: U65921WB1985PTC117558) and
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………………………………………………………………………………………………………………………................................................................................

Page 2 of 8

having its Registered Office at 207, Maharshi Devendra Road, 1st Floor, Room No.

27, Kolkata–700 007 in the State of West Bengal.

And

In the Matter of:

1. Hipoline Commerce Private Limited
2. Lexi Exports Private Limited
3. Richie Credit & Finance Private Limited

……………Applicants

Date of Hearing : 19/01/2021
Order Pronounced on : 19/01/2021

Coram:

Mr. Rajashekhar V.K., Member (Judicial)
Mr. Harish Chander Suri, Member (Technical)

Counsel on Record:

1. Mr. Nirmalya Dasgupta, Advocate

2. Mr. Shwetaank Nigam, Advocate

ORDER

Per: Harish Chander Suri, Member (Technical)

1. The Applicant Companies, namely, Hipoline Commerce Private Limited

(hereinafter referred as the “Applicant Company No.1”), Lexi Exports Private

Limited (hereinafter referred as the “Applicant Company No.2”) and Richie

Credit & Finance Private Limited (hereinafter referred as the “Applicant

Company No.3”) have filed an application being C.A.(CAA) No.1482/KB/2020

for ultimately obtaining sanction of this Tribunal to a Scheme of Arrangement

For the Applicants
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which provides for the Slump Sale of Power Plant Undertaking of Gallantt Ispat

Limited (hereinafter referred as the “Transferor Company No.1”) to Gallantt

Metal Limited (hereinafter referred as the “Transferee Company”) and

amalgamation of Gallantt Ispat Limited (Transferor Company No.1) [after the

transfer of the Power Plant Undertaking], AAR Commercial Company Limited

(Transferor Company No.2), Hipoline Commerce Private Limited (Transferor

Company No.3), Lexi Exports Private Limited (Transferor Company No.4) and

Richie Credit & Finance Private Limited (Transferor Company No.5) with

Gallantt Metal Limited (Transferee Company).

2. Such application has been filed by the Applicant Companies under section 230

to 232 of the Companies Act, 2013 for directions to serve the copy of the notice

of the application pursuant to sub-section (5) of Section 230 of the Companies

Act, 2013 and for convening separate meetings of the Shareholders of the

Applicant Companies and the Unsecured Creditor of Applicant Company No.1

and recording that no meeting of the Unsecured Creditors of the Applicant

Company Nos. 2 and 3 and the Secured Creditors of any of the Applicant

Companies is necessary since there are no such creditors in the Companies.

3. After filing of such application, the Applicant Companies had received affidavits

of all their Shareholders and the Unsecured Creditor of the Applicant Company

No.1 giving their “No-Objection” to the proposed Scheme of Amalgamation and
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Slump Sale and consenting to waive the requirement for convening and holding

their meetings for consideration of the proposed Scheme of Amalgamation and

Slump Sale.

4. Hence, the Applicant Companies filed another application being Company

Application No.6/KB/2021 for dispensation of the separate meeting(s) of the

Shareholders of all the Applicant Companies and Unsecured Creditor of

Applicant Company No. 1 and recording that no meeting of the Unsecured

Creditors of Applicant Company Nos. 2 and 3 and the Secured Creditors of any

of the Applicant Companies is necessary since there are no such Creditors in

the Applicant Companies.

5. The Ld. Advocates appearing for the Applicant Companies prayed for hearing of

both the applications together.

6. The object of the applications is to ultimately obtain sanction of this Tribunal to

the proposed Scheme of Amalgamation and Slump Sale which provides for the

Slump Sale of Power Plant Undertaking of the Transferor Company No. 1 to the

Transferee Company and amalgamation of the entire undertaking of the

Transferor Company No.1 [after the transfer of the Power Plant Undertaking]

and the Transferor Company Nos. 2 to 5 with all assets and liabilities relating

thereto as a going concern to be transferred to and vested in the Transferee

Company.
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7. The Applicant Company Nos. 1, 2 and 3 are having 3, 2 and 2 nos. of equity

shareholders respectively with a paid up capital of Rs.2,12,63,100/-,

Rs.14,29,670/- and Rs.3,51,00,000/- respectively. Shareholders of each

Applicant Company have given their consent for dispensing with the meetings of

the shareholders of each of the Applicant Companies which is annexed as

Annexure “A” to Company Application No.6/KB/2021.

8. The Applicant Company No. 1 has 1 Unsecured Creditor. The Unsecured

Creditor of the Applicant Company No. 1 has given its consent for dispensing

with the meeting of the Unsecured Creditors of the Applicant Company No. 1

which is annexed as Annexure “B” to Company Application No.6/KB/2021.

9. There are no Unsecured Creditors in the Applicant Company Nos. 2 and 3.

Certificates confirming the same have been provided by the Statutory Auditors

of such Applicant Companies which are annexed as Annexure “Z” to C.A.(CAA)

No. 1482/KB/2020 and Annexure “C” to Company Application No.6/KB/2021.

10. There are no Secured Creditors in any of the Applicant Companies. Certificates

confirming the same have been provided by the Statutory Auditors of such

applicant companies which are annexed as Annexure “AA” to C.A.(CAA) No.

1482/KB/2020 and Annexure “D” to Company Application No.6/KB/2021.
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11. Having perused the documents annexed to both the applications and

documents filed before this Tribunal and having heard the submissions made

on behalf of the applicants, we pass the following orders:-

a) That the separate affidavits giving no-objection and consent relating to

dispensation of meetings of the shareholders provided by each of the

shareholders of all the Applicant Companies annexed with Company

Application No.6/KB/2021 are accepted. In view of the aforesaid facts and

circumstances, the meetings of equity shareholders of the Applicant

Companies for approving the proposed Scheme of Amalgamation and Slump

Sale is not necessary and the same be treated as dispensed with.

b) That the affidavit giving no-objection and consent relating to dispensation of

meeting of the Unsecured Creditor provided by the Unsecured Creditor of

Applicant Company No. 1 annexed with Company Application

No.6/KB/2021 is accepted. In view of the aforesaid facts and circumstances,

the meeting of Unsecured Creditor of the Applicant Company No. 1 for

approving the proposed Scheme of Amalgamation and Slump Sale, is not

necessary/required and the same be treated as dispensed with.

c) It is recorded that there are no Unsecured Creditors in the Applicant

Company Nos. 2 and 3. In this regard, certificates confirming the same

provided by the Statutory Auditors of such Applicant Companies annexed
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with C.A.(CAA) No. 1482/KB/2020 and Company Application

No.6/KB/2021 are accepted.

d) It is recorded that there are no Secured Creditors in any of the Applicant

Companies. In this regard, certificates confirming the same provided by the

Statutory Auditors of such Applicant Companies annexed with C.A.(CAA) No.

1482/KB/2020 and Company Application No.6/KB/2021 are accepted.

e) Let the notice be served as per requirements of subsection (5) of section 230

of the Companies Act, 2013 alongwith all the documents including a copy of

the Scheme and the Statement disclosing necessary details and the Central

Government, through the Regional Director, Eastern Region, Ministry of

Corporate Affairs, Kolkata, Registrar of Companies, West Bengal, Official

Liquidator, High Court at Calcutta, Income Tax Department having

jurisdiction over the Applicant Companies, Reserve Bank of India, Kolkata,

Competition Commission of India and such other relevant sectoral

regulators/authorities, if applicable, which are likely to be affected by the

proposed scheme, by sending the same by hand delivery through special

messenger or by registered post or speed post within 7 days from the date of

this order for filing their representation, if any, within 30 days from the date

of receipt of the notice with a copy of such representation being sent

simultaneously to the Applicant Companies and/or their advocates. If no

such representation is received by the Tribunal within the said period, it
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shall be presumed that such authorities have no representation to make on

the Scheme of Amalgamation and Slump Sale. Such notice shall be sent

pursuant to section 230(5) of the Companies Act, 2013 in Form No. CAA.3 of

the Companies (Compromises, Arrangements & Amalgamation) Rules, 2016

with necessary variations incorporating the directions therein.

12. The Company Petition for confirmation and sanction of the Scheme of

Amalgamation and Slump Sale to be filed within 4 weeks from the date of

this order.

13. The applications being C.A.(CAA) No. 1482/KB/2020 connected with CA

No.6/KB/2021 are disposed of accordingly.

14. Urgent certified copies of this order, if applied for, be issued to the parties

upon compliance with all requisite formalities.

(Harish Chander Suri) (Rajasekhar V.K.)
Member(Technical) Member(Judicial)

Order Signed on 19/01/2021

PJ


