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Presentation of H1 – 2022 results 
 
Waste Plastic Upcycling A/S ("Waste Plastic Upcycling" or “WPU” or the "Group" or the "Company") 
 
Waste Plastic Upcycling (Euronext Growth Oslo: WPU) a Danish company focused on upcycling plastic 
waste using pyrolysis technology to upcycled plastic oil that may be used as full range naphtha or 
may be distilled to kerosene/jet fuel is pleased to provide an general update for the half year ending 
June 30, 2022. 
 

 Construction overview - Fårevejle facility 
 All required construction permits granted, 
 The construction of the facility started during Q1 - 2022 and is on schedule with the facility 

expected being fully operational from Q1 2023, 
 Annual plastic intake capacity of the facility equals ~ 32,000 tons, 
 Process completely powered by pyrolysis gas captured during process as standard. 

 
 

 Operations overview 
 WPU has entered offtake agreement with Vitol,  

 The agreement secures the sale of the full production of pyrolysis oil for all facilities for a 
initial period of 3 years from commencement of the facilities and is expected to generate 
an annual EBIT between TDKK 70,000 to TDKK 110,000 for the Fårevejle facility of as a 
standalone facility and around TDKK400,000 – TDKK 600,000 for all three facilities once 
fully operational (Q4 2024), 

 As previously announced WPU received in July 2022 confirmation that the Company still 
complies with the requirements of the certification system ISCC PLUS (International 
Sustainability and Carbon Certification), 

 
 

 Financial Overview 
 Loss for 1H 2022 was TDKK 5,341 and is essentially in line with the budget,  
 Investments and cashflow are in line with the budget, 
 The Company successfully secured equity financing of TDKK 51,000,  
 The Company successfully secured loan financing of TDKKm 47,000, whereof TDKK 9,750 

subsequently has been converted to share equity,  
 Company Shares admitted for Trading at Euronext Growth Oslo on April 22, 2022  
 Cash liquidity available June 30: TDKK 43,000, 
 Company equity is improved with more TDKK 17,700 after the balance date by means of 

conversion of debt and cash contribution,   



 WPU has been contacted by several potential investors interested in subscribing for new 
shares, 

 Structured process for securing financing for the next facilities (Nakskov and Esbjerg) has 
been initiated.   
 

 Organizational overview 
 
 Recruitment of Lars Rasmussen as Chief Technical Manager of WPU. 
 

 Health, Safety & Environment Overview  
 Aiming for no recordable incidents. WPU has a goal of not harming people, the environment, 

as well as assets. HSE is a priority throughout all WPU operations. During H1 2022, no Lost 
Time Injuries (LTI) were reported, neither any accidental releases to the environment,  

 The company continues to be dedicated to ensuring a safe diversified working environment 
and high HSE performance.   
 

 Market Overview 
 

 WPU has received several enquires for sourcing, licensing or participating in joint ventures 
based on the WPU process technology. WPU is carefully considering each of these contacts 
with a view to facilitate a fast track global rollout of the technology, 

 On June 22, 2022 European Parliament (EP) has approved to include municipal incinerators 
in the scope of the EU Emissions Trading Scheme (ETS) as of 2026. This decision entails 
pricing fossil CO2 emissions from municipal waste incinerators. The inclusion will ensure that 
recyclables are pulled out of the waste stream intended for incineration and recycled in line 
with the EU waste hierarchy thus expanding the available amount of feedstock for WPU.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accounting policies used in preparation of the Statements are consistent with those used for preparation of 
the Group’s annual financial statements for 2021. 



 
 
 

CONSOLIDATED FINANCIAL STATEMENTS 
 
Profit & Loss 

  
TDKK 

Operating revenue   0 

Other operating expenses   -2.992 

Gross profit 
  

-2.992 
Staff costs 

  
-1.198 

Profit before interest 
  

-4.190 
Other financial expenses 

  
-1.152 

Pre-tax net profit or loss 
  

-5.341 
Net profit or loss for the period 

  
-5.341 

    
    

CONSOLIDATED STATEMENT OF FINANCIAL 
POSITION  
 
ASSETS 

   

Non-current assets 
   

Assets under construction:    
Property, plant and machinery 

  
47.892 

Total Non-current assets 
  

47.892     

Current assets 
   

    

Recivables 
   

Deferred tax assets 
  

1.689 
Other receivables 

  
6.764 

Prepayments 
  

7 
Total receivables 

  
8.460 

Cash and cash equivalents 
  

6.844    
6.844 

Total current assets 
  

15.304 
TOTAL ASSETS 

  
63.196     

EQUITY AND LIABILITIES 
   

Equity  
   

Contributed capital   474 
Share premium 

  
59.172 

Retained earnings 
  

-17.853 
Total equity 

  
41.793 

Short term labilities 
   

Other loans 
Bank loan 

  
13.000 
1.006 

Trade payables 
  

6.737 
Other payables 

  
660    

21.403 
Total liabilities other than provisions 
 

  21.403 

TOTAL EQUITY AND LIABILITIES 
  

63.196 



 
 

CONSOLIDATED STATEMENT OF CASH FLOWS   
   

    

Profit (loss) for the period, before tax  
 

  -5.341 

Increase/(decrease) in accounts receivable   
  

-4.212 
Increase/(decrease) in accounts payables    -1.047 
Increase/(decrease) in other payable   

  
-5.130 

Cashflow from operating activities 
  

-15.730     

Purchase of property, plant and equipment  
  

-34.415 
Cashflow from investment activities 

  
-34.415 

    
Proceeds from issue of shares   

  
54.246 

Transaction costs equity   -5.001 
Proceeds from loans 

  
10.000 

Cashflow from financing activities 
  

59.245 
    
Net change in cash and cash equivalents  

  
9.100 

    
Cash equivalents at beginning of period  
 

  -3.262 

 
Cash equivalents at end of period Group  
 

   
5.838 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Important notice:  
This announcement is not and does not form a part of any offer to sell, or a 
solicitation of an offer to purchase, any securities of the Company. Copies 
of this announcement are not being made and may not be distributed or sent 
into any jurisdiction in which such distribution would be unlawful or would 
require registration or other measures. The securities referred to in this 



announcement have not been and will not be registered under the U.S. Securities 
Act of 1933, as amended (the "Securities Act"), and accordingly may not be 
offered or sold in the United States absent registration or an applicable 
exemption from the registration requirements of the Securities Act and in 
accordance with applicable U.S. state securities laws. The Company does not 
intend to register any part of the offering in the United States or to conduct 
a public offering of securities in the United States. Any sale in the United 
States of the securities mentioned in this announcement will be made solely 
to "qualified institutional buyers" as defined in Rule 144A under the 
Securities Act. In any EEA Member State, this communication is only addressed 
to and is only directed at qualified investors in that Member State within 
the meaning of the Prospectus Regulation, i.e., only to investors who can 
receive the offer without an approved prospectus in such EEA Member State. 
The expression "Prospectus Regulation" means Regulation (EU) 2017/1129 as 
amended (together with any applicable implementing measures in any Member 
State. This communication is only being distributed to and is only directed 
at persons in the United Kingdom that are (i) investment professionals falling 
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005, as amended (the "Order") or (ii) high net worth 
entities, and other persons to whom this announcement may lawfully be 
communicated, falling within Article 49(2)(a) to (d) of the Order (all such 
persons together being referred to as "relevant persons"). This communication 
must not be acted on or relied on by persons who are not relevant persons. 
Any investment or investment activity to which this communication relates is 
available only for relevant persons and will be engaged in only with relevant 
persons. Persons distributing this communication must satisfy themselves that 
it is lawful to do so. Matters discussed in this announcement may constitute 
forward-looking statements. Forward-looking statements are statements that 
are not historical facts and may be identified by words such as "believe", 
"expect", "anticipate", "strategy", "intends", "estimate", "will", "may", 
"continue", "should" and similar expressions. The forward-looking statements 
in this release are based upon various assumptions, many of which are based, 
in turn, upon further assumptions. Although the Company believe that these 
assumptions were reasonable when made, these assumptions are inherently 
subject to significant known and unknown risks, uncertainties, contingencies 
and other important factors which are difficult or impossible to predict, and 
are beyond their control. Such risks, uncertainties, contingencies and other 
important factors could cause actual events to differ materially from the 
expectations expressed or implied in this release by such forward-looking 
statements. The Company does not make any guarantee that the assumptions 
underlying the forward-looking statements in this announcement are free from 
errors nor does it accept any responsibility for the future accuracy of the 
opinions expressed in this announcement or any obligation to update or revise 
the statements in this announcement to reflect subsequent events. You should 
not place undue reliance on the forward-looking statements in this 
announcement. The information, opinions and forward-looking statements 
contained in this announcement speak only as at its date, and are subject to 
change without notice. The Company does not undertake any obligation to 
review, update, confirm, or to release publicly any revisions to any forward-
looking statements to reflect events that occur or circumstances that arise 
in relation to the content of this announcement. Neither the Manager nor any 
of its affiliates makes any representation as to the accuracy or completeness 
of this announcement and none of them accepts any responsibility for the 
contents of this announcement or any matters referred to herein. This 
announcement is for information purposes only and is not to be relied upon in 
substitution for the exercise of independent judgment. It is not intended as 
investment advice and under no circumstances is it to be used or considered 
as an offer to sell, or a solicitation of an offer to buy any securities or 
a recommendation to buy or sell any securities of the Company. Neither the 
Manager nor any of its affiliates accepts any liability arising from the use 
of this announcement. The distribution of this announcement and other 
information may be restricted by law in certain jurisdictions. Persons into 



whose possession this announcement or such other information should come are 
required to inform themselves about and to observe any such restrictions. 
This announcement is an advertisement and is not a prospectus for the purposes 
of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 
14 June 2017 on prospectuses to be published when securities are offered to 
the public or admitted to trading on a regulated market, and repealing 
Directive 2003/71/EC (as amended) as implemented in any Member State. This 
information is considered to be inside information pursuant to the EU Market 
Abuse Regulation, and is subject of the disclosure requirements of section 5-
12 of the Norwegian Securities Trading Act. 
 
For further information, contact: 
 
Klaus H Lindblad, Vice-chairman. E-mail: KL@WPU-DK.COM 
 


