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DISCLAIMER (1/2) v

THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND NOT FOR DISTRIBUTION OR RELEASE, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (INCLUDING ITS
TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA) (THE "UNITED STATES"), AUSTRALIA, CANADA, THE HONG KONG SPECIAL ADMINISTRATIVE REGION OF THE
PEOPLE'S REPUBLIC OF CHINA OR JAPAN, OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL. THIS PRESENTATION IS NOT AN OFFER OR INVITATION TO BUY OR SELL SECURITIES IN
ANY JURISDICTION.

This presentation (the "Presentation”) has been produced by WPU — Waste Plastic Upcycling A/S (the "Company“ or “WPU”) solely for information purposes.

The Presentation is intended for information purposes only, and does not itself constitute, and should not be construed as, an offer, invitation or recommendation to purchase, sell or subscribe for any securities in any jurisdiction and neither the
issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity.

The Presentation and its contents is strictly confidential and by reviewing it, you are acknowledging its confidential nature, and are agreeing to abide by the terms of this disclaimer. For the purposes of this notice, "Presentation” means and
includes this document and its appendices, any oral presentation given in connection with this Presentation, any question and answer session during or after such oral presentation and any written or oral material discussed or distributed during
any oral presentation meeting. The Presentation may not be copied, distributed, reproduced, published or passed on, directly or indirectly, in whole or in part, or disclosed by any recipient, to any other person (whether within or outside such
person's organisation or firm) or published in whole or in part, by any medium or in any form for any purpose or under any circumstances.

The Company strongly suggests that each recipient seeks its own independent advice in relation to any financial, legal, tax, accounting or other specialist advice. In particular, nothing herein shall be taken as constituting the giving of investment
advice and these materials are not intended to provide, and must not be taken as, the exclusive basis of any investment decision or other valuation and should not be considered as a recommendation by the Company (or any of its affiliates)
that any recipient enters into any transaction. These materials comprise a general summary of certain matters in connection with the Company. These materials do not purport to contain all of the information that any recipient may require to
make a decision with regards to any transaction. Any decision as to whether or not to enter into any transaction should be taken solely by the relevant recipient. Before entering into such transaction, each recipient should take steps to ensure that
it fully understands such transaction and has made an independent assessments of the appropriateness of such transaction in the light of its own objectives and circumstances, including the possible risks and benefits of entering into such
transaction.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any
errors, omissions or misstatements contained herein, and, accordingly, the Company or any of its parent or subsidiary undertakings or any such person's officers or employees accepts any liability whatsoever arising directly or indirectly from
the use of the Presentation. This Presentation speaks only as of 25.05.2023, and the views expressed are subject to change based on a number of factors, including, without limitation, macroeconomic and equity market conditions, investor
attitude and demand, the business prospects of the Company and other specific issues. These materials and the conclusions contained herein are necessarily based on economic, market and other conditions, as in effect on, and the information
available to the Company as of, this date. These materials do not purport to contain a complete description of the Company or the markets in which the Company operates, nor do they provide an audited valuation of the Company. The analyses
contained in these materials are not, and do not purport to be, appraisals of the assets, stock or business of the Company or any other person. Moreover, these materials are incomplete without reference to, and should be viewed and considered
solely in conjunction with, the oral briefing provided by an authorised representative of the Company in relation to these materials. The Company undertakes no obligation to amend, correct or update this Presentation or to provide any additional
information about any matters



DISCLAIMER (2/2) v

This Presentation may contain certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts”, "intends", "projects”, "plans", "estimates"”, "aims", "foresees", "anticipates"”, "targets", and similar expressions. Any forward-
looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may
cause actual events to differ materially from any anticipated development. The Company or any of its parent or subsidiary undertakings or any such person's officers or employees provides any assurance that the assumptions underlying
such forward-looking statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The
Company assumes no obligation to update any forward-looking statements or to conform any forward-looking statements to our actual results.

These materials are not intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would be contrary to local laws or regulations. By accepting these materials, each recipient represents and warrants that it
is able to receive them without contravention of an unfulfilled registration requirements or other legal or regulatory restrictions in the jurisdiction in which such recipients resides or conducts business. The Company does not accept any liability to
any person in relation to the distribution or possession of these materials in or from any jurisdiction.

The Company has not authorized any offer to the public of securities or has undertaken any action to make an offer of securities to the public requiring the publication of an offering prospectus, in any member state of the European Economic Area
(the "EEA"). This Presentation is directed at persons in member states of the EEA, who are "qualified investors" within the meaning of Article 2(e) of Prospectus Regulation (Regulation (EU) 2017/1129).

The securities of the Company have not been and will not be registered under the US Securities Act of 1933 (the "Securities Act") or with any securities regulatory authority of any state or jurisdiction of the United States and may not be offered,
sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, into or within the United States unless registered under the Securities Act or pursuant to an applicable exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act or in compliance with any applicable securities laws of any state or jurisdiction of the United States. Accordingly, any offer or sale of securities will only be offered or sold (i) within the United States or
to U.S. Persons, only to qualified institutional buyers as defined under Rule 144A under the Securities Act ("QIBs") in offering transactions not involving a public offering and (ii) outside the United States in offshore transactions in accordance with
Regulation S. Any purchaser of securities in the United States, or to or for the account of U.S. Persons, will be deemed to have been made certain representations and acknowledgements, including without limitation that the purchaser is a QIB.

These materials are exempt from the general restriction (in section 21 of the Financial Services and Markets Act 2000 ("FSMA")) on the communication of invitations or inducements in investment activity pursuant to the FSMA (Financial
Promotion) Order 2005 as amended (the "Order") on the ground that in the United Kingdom, these materials are being directed at a restricted number of persons who are: (A)(i) persons having professional experience in matters relating to
investments, i.e., investment professionals within the meaning of Article 19(5) of the Order; (ii) high net worth entities falling within the meaning of Article 49(2)(a) to (d) of the Order; or (iii) any other person to whom it can otherwise be lawfully
distributed, and (B) "Qualified Investors" as defined in section 86 of the FSMA (persons meeting criteria "A" and "B" are referred to herein as "Relevant Persons").

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo city court (Nw: Oslo tingrett) as exclusive venue.
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Listed on Euronext Growth April 2022, up approx.
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Commercial Production initiated
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Plastic Waste is not homogeneous... v WPU
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WPU Batch Technology v WPU

...Is what sets us apart
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Circular Process ¥ WPU
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Renewed Plastic
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Excess heating can be fed into
existing district heating systems
- possible revenue stream in the future
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Farevejle timeline - 1 'z year from groundbreaking to
commercial production

Q22022

Q1 2023

Q2 2023

Q3 2023

» WPU

Q1 2024

Groundbreaking

Construction start

Completion

Construction is complete
and reactor lines are
installed. Total capex of
approx. EUR 17 million

First Oil

In April 2023, WPU ran
its first process cycle in
Faarevejle, producing
high quality pyrolysis oil

Extension

of offtake

10 facilities 10 years

ol
5)1,0)

BRASKEM ANNOUNCES PURCHASE

OF PLASTIC-WASTE-DERIVED

FEEDSTOCK FROM VITOL,
produced by WPL

Braskem ¥ @Vitol

Commercial
production initiated

Efficiency optimization in
progress

Source: WPU — Waste Plastic Upcycling A/S



Target Economics post implemented efficiency v WPU

measurements
Faarevejle Nakskov Esbjerg

ltem Unit Full volume year Total
Revenue (MEUR) 18 36 36 89
Operating & maintenance cost - -3 -6 -6 -15
EBITDA : 15 30 30 74
Depreciations - -1 -2 -2 -5
EBIT 14 28 28 69
CAPEX mEUR 17 34 34 85
Capacity tTon 42 84 84 210

Source: WPU — Waste Plastic Upcycling A/S 9



WPU

Waste Plastic Upcycling, investment highlights

Industrial sized pyrolysis upcycler of plastic waste

.....................................................................................................................................................................................................

Batch technology
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Strong unit economics with low capex and opex

Modular construction enables fast scale- up. One facility in final stages of
ramp-up productions and two more are ready for construction
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Attractive platform for further European expansion
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Is there enough plastic waste ?

EU agreed on a timetable to end polluting exports of plastic waste to
some countries.

..................................................................................................................................................................................................

Opportunity for WPU to secure plastic waste and optimize production

..................................................................................................................................................................................................

Each EU citizen creates 31kg of plastic waste per year
Plastic packaging waste produced in EU countries per person ig:2015°

kg/person
@ >4
@ 30-39
® 20-29
10-19

@ ® @ * Figures for Denmark, Malta, Romania und Cyprus are 2014 » -
@statistaCharts  Source: Eurostat Statlsta 5
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Recycling Efforts Not Enough
to Solve Plastic Waste Problem

Estimated global plastic waste by waste management
category (in million tonnes)”
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* after disposal of recycling residues and litter collection
Source: OECD Global Plastics Outlook
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Waste Plastic Upcycling — Organisation overview WPU

Head Growth 388 % in 2023

CEO, Niels Bagge CFO, Thomas Aberg

Plant manager Faarevejle,

Global head of risk and safety, Lars Paske

, Jan Gramkov

Source: WPU — Waste Plastic Upcycling A/S 12



Waste Plastic Upcycling —-Board of Directores WPU

..................................................................................................................................................................................................................

Niels Stielund, Chairman, Denmark

Niels built up Stielund & Taekker to be the largest independent
supplier of equipment to the graphics industry in Denmark. Niels has
also been the CEO of Heidelberg's Nordic organization.

...................................................................................................................................................................................................................

Jérome Schmitt, France .

o
Jérébme was previously Head of IR, Group Treasurer and Head of k
Financing, and Head of M&A of TotalEnergies. He has also been
Chief Sustainability officer of TotalEnergies and chairman of
OGCI Executive Committee until 2021, developing the first
Climate and Net Zero road maps of the industry.

...................................................................................................................................................................................................................

Tom Baker, Great Britain

Global Head of Naphtha trading at Vitol,
Former Goldman Sachs, University of Oxford

...................................................................................................................................................................................................................
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Waste Plastic Upcycling — Board of Directores WPU

..................................................................................................................................................................................................................

Eduard Ruijs, Nederland

Head of Transition, Vitol

Former Managing Director, dedicated to the Global Energy &
Power Infrastructure team at BlackRock. Eduard lead the Black
Rock London investment team responsible for investment
origination, execution and exit strategy, focusing on the global
energy infrastructure sector.

..................................................................................................................................................................................................................

..................................................................................................................................................................................................................

Klaus H. Lindblad, Denmark

Corporate / commercial eu-lawyer admitted to
supreme court of Denmark

..................................................................................................................................................................................................................

Source: WPU - Waste Plastic Upcycling A/S 14



WPU Faarevejle facility
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Questions or Inquiries? ¥ WPU

Klaus Lindblad
Vice-Chair
+4522 4703 07
KL@wpu-dk.com
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