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The Manager, The Manager,
Corporate Services, Corporate Services,
BSE Limited, National Stock Exchange of India Limited,
14t floor, P | Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Ref: Security ID: QUICKHEAL Symbol: QUICKHEAL

Security Code: 539678 Series: EQ

Subject: Outcome of Board Meeting 12t May 2017

Dear Sir / Madam,

We wish to inform you that the Board of Directors at its meeting held on 12t May 2017 which
commenced at 11.30 am and concluded at 6.00 pm, has approved following:

1. Audited Financial Results of the Company for the financial year ended 315 March 2017
both Standalone and consolidated.

2. Acopy ofthe Press Release being issued in respect of aforesaid financial results.

3. Pursuant to Regulation 33 of SEBI Regulations, we have enclosed herewith Audit Report
for the audited financial results both standalone and consolidated for the financial year
ended 31 March 2017 (including Form A for both standalone and consolidated) from
our Statutory Auditors M/s 5 R B C & CO LLP, Chartered Accountants.

4. The Board has also recommended final dividend of Rs. 2.50/- per share for the financial
year ended 315t March 2017.

This is for your information and records.

i

Vijay Shirode
Company Secretary

Encl: As Above

'-_Gumpiete Protection For |

SMARTPHONES - COMPUTERS - TABLETS |

www.quickheal.com
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QUICK HEAL TECHNOLOGIES LIMITED
Regd. Office : Marvel Edge, Office No. 7010 C & D, Tth Floor, Opposite Neco Garden Society, Viman Nagar, Pune - 411014
CIN: LT2200MH1995PLCO91408

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2017
(INR in million)]

Standalone Consolidated
March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016

Assels
MNon-current assets
(a) Property, plant and equipment 1.780.66 1.321.55 1,782.23 1,323.54
{b) Capital work-in-progress 135.89 550.21 135.89 550.58
(¢} Intangible assets 65.12 93.74 H5.39 93.74
(d) Financial assets
{1} Investmenis 361.57 170.13 G666 40.08
(ii} Loans and security deposits 4,50 1.52 4.50 1.52
{iii) (Mher financial assets 207 529 1.83 2.00
{e) Deferred tax assets (net) 87.30 77.80 B7.30 77.80
{f) Other non-current assets 244.79 177.52 244.79 177.38
2,681.90 2.397.76 21,3858.59 2,260.64
Current assets
(a) Inventories 72.22 53.68 T9.40 fi.69
(b} Financial assets
(i) Investments 1,750.82 111331 1,750.82 1,113.21
{ii} Trade and other receivables 049 90 26911 971,83 923,81
(iii) Cash and cash cquivalents 501.16 1,107.22 502,54 1,167.24
(iv) Bank balances other than (iii) above 1,501.16 1.523.30 1,501.16 1,523.30
(v) Loans and security deposits 5.38 68.87 6.21 T0.19
(vi} Interest accrued and share issue expenses
recoverable 8.73 18.73 873 18.73
(e) Other current assets 33.85 23.04 35,96 2348
4,823.22 4,877.16 4,.946.65 4,906.65
Total asscis 7,505.12 7,274.92 7,335.24 7,173.29

Equity and liabilities

Equity
ia) Equity share capital 701.02 T700.30 701.02 T00.30
(b} Share application money pending allotment 0.06 - 0.06 -
() Other equity
(i) Retained earmings 3,299.40 2.917.32 3.132.04 2,809,309
(ii}) Securities premium account 2,297.36 2291.14 2.297.36 2.2491.14
{iii) Amalgamation reserve 2645 26.45 26.45 26.45
{iv) General reserve 450,26 450.26 450.26 450.26
{vh Other reserves 15.97 14.50 942 15.97
Total equity 6,790.52 6,399.97 6,616.61 6,293.51

Liabilities

Mon-current liabilities
(a) Met employee defined benefit liabilities 22.73 18.34 22.713 18.34

21.73 18.34 2173 18.34

Current liabilities
(a) Financial liabilitics

(i) Trade and other payables 406.02 506.07 408.96 509.85

(11) (nther financial liabilities 13.16 10.25 13.16 10.25

(b) Other current liahilities 135.79 159.71 136.25 160.76

(c) MNet employee defined benefit liabilities 14.42 14.79 14.42 14.79

{d) Current tax liabilities (net) 122.48 165.79 123.11 165.79

691.87 ¢ 856.61 695.90 861.44

Total liabilities T14.60 5 874.95 T18.63 879.78

‘Total equity and liabilities T.50812 7,274.92 7.335.24 7,173.29
S
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QUICK HEAL TECHNOLOGIES LIMITED
Hegd. OfMice: Marvel Edge, Ofice Mo, 7000 © & D, Tth Flsor, Oppesite Neco Garden Sochery, Viman Nagar, Pane - 411004
CIN: L72200MH 12 SPLCO 1408

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

1 The above financials resulis for te year endad March 30, 2017 have been mibjeried fo stasatory ssdit by the audiiors of e Compamy: and revewed by the Audr Commtive and spproved y the Tloard off]
Direciors of the Compamy a1 the respoctive meetings held on May 11, 2007 and May 12, 2017 negectvely,

1 The Company has sdopied Indian Accounting Standands (*lnd AS") motified by the Minsary of Corpemste Affast with +fec from Apnd 01, 2006 and accordingly, e tramirtion wis carrsd out, From e
mmellrmhﬂmbﬂnu’pﬂﬁdmﬂwm 133 of the Companies Act, 2017 read with Rsle 7 of the Compamsss (Azcounis) Rules, 2014 (*p GAAPTI, 18 Wk
Ind AS 101 - First ome adoptios of Indan A g A fingly, the impact of transition has been recordid in opening reserves as at April |, 2015 and the periods presented have been restaied.

The figures for the quastess endal March 31, 2007 and March 3, 2014, as roporied m the financial results, are the balancing figeres bevween the audited fgures i pespect of e full Nnancisl vear and)
published figures of nine months ended Decessber 31; 2016 and December 1, 1015 nespectively. The figurcs for the quarter and nne months ended December 31, 2016 has oo sehjecied i0 limised review by
e sabilony salitoi Ad the Compamy got hased on Febouary 18, 2018, the Soriemeni whu-wmwhw:saﬂm LODR Regulabons, 2015 for @ firsl tme for the quarier and year |
o] Manzh 31, 2016, The figures for se quaner and nine months ended Decomber 31, 2015, which was not bl 10 be | was propared by the manags Theese figures were prepared 1o give & tue|
and fair view sed were not subjected o amy Emited review or aodit. Accardingly, nmﬂmhhwmmmhﬁﬁ}l 10U has boen compied by the mamgement and has ot
boen subjecied 10 amy eeview or audil by us.

3 The Compasy bas alsy prepansd a reconciliation of the standadone net profit for the quartes and year snded Masch 31, 2016 and consalidated net profit for the year ended Marsh 31, 23016 under provious GAAP|
with the total comprehensive income & reponted in these Fsancial nesults under Ind AS. The net profit neconciliation is presested below:

{INR in million}
Standal Consalidated
Yoeur ended Veur ended
. Mo, Particulan Ahines oo | March 31, 3016 | March 31, 2016 HNates
2 (Audited) [Audited]
A Mt profis under previoss GAAP 342 AHAL 4,00
B Effects of tramsstion to Ind A8 on Siatement of profit and loss:
i) O acconemi of adjwstmont of deferral of moome & per Ind AS 1K {net) [33.4my 2965 2.96)
) O sccomat of mensunng avesoments at fair value throagh peafis and loss (FYTPL) (%1 oK n.og {a}
G2 [0 sceent of roclassification of actuaral gain or loss ansing ie respecs of deflned besedit plan 0z 42 U F4
() |On acement of of stock T a i value A%} [FRE] {267}
|t} Deferrad tax on above adjustmenss {net) R 030 {0.4%)
©__ [Net profi afrer tas for the period ssder led AS ITAAL a23.78 27008
D __|Other comprehensive income {net of tax) 4.61 4,85 A48 b}
E__[Total s ive income Ep L] a2R.13 28357
Motes

ah Under peevicus (RAAF, current imestmests were statal af lowsr of cosl and fur vabuo. Under Ind AS. dhese financial assess have boen classfied a5 FVTPL on the date of transiton and e value chasges has,
bexn recognised m the statement of profi and loss

b) Obor comprehensive inzosse {"OCT7) for @ quarter and vear ended March 31, 2016 inchales actuarial gain or kes arising i respect of defised benellt plans |8 alio includes fair value gam on tmoimnts,
through DC1

Reconcilistion of Egquity, & reportid under provices GANP o Ind AS for earfier periods @ as fellowy:

=

[INR in million}
Siandal
Ay at Az at
[Sr. P Particulurs Mareh 31, 2016 w*‘]'“ms Msrch 31, 2016 ""'tu'*ﬁ'“'
LAudited) : 1Audited)
A Equity as reported under previsss CAAP & ITEEY 13763 E001T 3.304.40
L] Efect of iransition to Ind AS

fa} ﬂ!w!ﬁ'":—!r-nwlbrlmmﬁmh 0l 593 L2 55 21y
by |Om account of preposed Svidend i ing dividend distribaton tax 2107 485 11 20T 48511
(e} |Onaceount of messsring mvestments a2 FYTRL 013 s il 1425
iy |On account of adpustment of defiemal of income an per Ind AS 18 {met) 127.72) (24.78) (1T (24.78)
1€ Dcﬁmdmmmmgm; Hil 794 [5L) EEE]
Tetal af transi 14 495 14 496,34
L€ [Eagwsiy 5 reported under Ind A5 6,399 57 AETLES 5,1418) AT

5 Durirg the curnms year and carker years, the Compasy bai roveived two statement of domands of service tax under the provisions of Faumce Act, 1594 for TNR 846 06 millios (sxeluding penadty of TNR
$85.20 millios) eonvering the period from March 01, 01| 1o Mareh 31, J015 o supphy of anfi-vinm ssftwany in Compact Disk. The Company had filed an appeal with Cesoms, Excise and Serviee Tax
Appallaty Tritunal, Mew Dedhi sgaiest oo of the demand mnd is in $e process of filing an appeal against the second demand with e approprae sutheritics Mm-mlmhmhh

horites and an idependost logal opinion, the Company = confident of gemey Se daim sef saide sod lingly no p has boen i v i this regaed and also for the
mmﬂﬁuﬂll 2017,
& The Compasy v egaged in providing security soft 1 The Dhicd Opeerting Decamn Maker (CODM) reviewes the informartion penainmg o reverse of sach of the mges greup [ )

iz reaail, emerpeise & governesent and mohike. Howsver, based om similanicy of activitiesproduces, risk and rewsnd strocture, arganisstion |andmmmhfmhamru
5 OpeTilinn mio o0c operting segment vie. mo-vin and as such then: i 20 sepasale neportzble operating segmont as defined by Ind AS 108 “Opefatng seprmoans




QUICK HEAL TECHNOLOGIES LIMITED
Ragd. Office: Marvel Edge, Office No. T010 C & D, 7th Floor, Opposite Necs Garden Society, Viman Nagar, Pume - 411014
CIN: LIZH00MH 1995 PLO091 408

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2017

T Adjpestment 1o [ocome from operations i as fallows; {INR in million}|
Standal Cansalidated
Dmarter ended ¥ ear ended Year emded
fir. No. Particalirs March 30, 3017 | December 31, | March 31, 2016 | March 31, 2017 | March 31, 206 | March 31, 20017 | March 31, 1008
216
2y |lscome from operatinns (grods) 1,030 08 506,47 1,322 06 130920 34361 333 IITTTI
by [Less: Adusmment perming i
Sl & ard pi | exp {mcluding lax 443 Do5.40 140z J56.83 a0z 356.8Y
chanse] spendsh and multiphe slement contiack
lascoamee fram gperations (net) 91085 531,93 111666 290033 2,884 50 3,008 T3 3,000.50 |

A Ewceptional riem for the year ended March 31, 2017 represnts mpaimment of Snsscal assets {Losn and imterest receraable) of INK 37 50 million and impairment of myestment in subsiiany (i 2. Quick Heal
Techmilogics MENA F2E") amousseg 1 TNR §.33 mallion [Excepional e for the quarier ended Deeerher 31, 2016)

% The Beand of Direetors have recommended the dvidend of INE, 150 per equiry shase of the faca value of INR, 1000 pes share aggregratimy, o INR 210 93 million {includimg divedend distribunon ws) fer th
vear endad March 31, 2007 The paymem of dividend I8 subpect o approval of the sharehodders 4t de cauing Asnual General Miseting of te Compazy.

P i heve been ¥ i condom ' fication. —
revious porinds figans regmuped | reclnssifled, wherever necoviary, to 1o the eurent period's classs ,M‘H‘H\'

ot —

Vi

Flace: Funs
Dhate: May 11 2017




Compliance under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Repulations, 2015

Form A (for audit report with unmodified opinion)

Name of the Company

Quick Heal Technologies Limited

Annual financial statements for
the year ended

31¢t March 2017 (Standalone)

Type of audit observation

Un-modified
Included Emphasis of Matter as stated below:

We draw attention to note 5 of the Statement, wherein it is stated that
the Company had received statement of demands of service tax under
the provision of Finance Act, 1994 for INR 846.06 million (excluding
penalty of INR 589.26 million) for the period from March 01, 2011 to
March 31, 2015 and as more fully discussed therein and based on matter
stated therein including legal opinion obtained by the Company, no
provision has been considered by the management in these statements
including similar liability for the subsequent period till March 31, 2017
Our conclusion is not qualified in respect of this matter.

Frequency of observation

Not applicable

To be signed by -

1. Mr. Kailash Katkar
Managing Director & CEQ

2. Mr. Rajesh Ghonasgi
Chief Financial Officer

3. Mr. Sunil Sethy
Audit Committee Chairman

4. Mr. Tridevlal Khandelwal
Partner

Membership Number: 501160
SRECECOLLP

Chartered Accountants

324982E/E300003

ICAl Firm Registration Number:

fue™

Sl

Pune, 12" May 2017




SRBC&COLLP

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Quick Heal Technologies Limited,

1.

We have audited the accompanying statement of quarterly standalone financial results of Quick
Heal Technologies Limited (‘the Company”) for the quarter ended March 31, 2017 and for the year
ended March 31, 2017, (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016, The quarterly standalone financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2017 and the published year-to-date figures up to
December 31, 2016, being the date of the end of the third quarter of the current financial year. which
were subject to limited review. The standalone financial results for the quarter ended March 31,
2017 and vear ended March 31, 2017 have been prepared on the basis of the standalone Ind AS
financial results for the nine-month period ended December 31, 2016, the audited annual standalone
Ind AS financial statements as at and for the year ended March 31, 2017, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone financial results for the nine-month period ended
December 31, 2016 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone Ind
AS financial statements as at and for the year ended March 31, 2017; and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles vused and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.




SRBC&COLLP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph | above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

5. We draw attention to note 5 of the Statement, wherein it is stated that the Company had received
statement of demands of service tax under the provision of Finance Act, 1994 for INR 846.06
million (excluding penalty of INR 589.26 million) for the period from March 01, 2011 to March
31, 2015 and as more fully discussed therein and based on matter stated therein including legal
opinion obtained by the Company, no provision has been considered by the management in these
statements including similar lability for the subsequent period till March 31, 2017, Our conelusion
is not qualified in respect of this matter.

6. We draw attention to note 2 of the Statement and we report that the unaudited standalone figures
for the corresponding quarter ended March 31, 2016 has been compiled by the management and
has not subjected to any review or audit by us. Our conclusion is not qualified in respect of this
matter,

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per TriTevlal Khandelwal
Partner
Membership Number: 501160

Place of Signature: Pune
Date: May 12, 2017



Compliance under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Form A (for audit report with unmodified opinion)

1 Name of the Company

Quick Heal Technologies Limited

2 Annual financial statements for
the year ended

315 March 2017 (Consolidated)

3 Type of audit abservation

Un-modified
Included Emphasis of Matter as stated below:

We draw attention to note 5 of the Statement, wherein it is stated that
the Company had received statement of demands of service tax under
the provision of Finance Act, 1994 for INR 846.06 million (excluding
penalty of INR 589.26 million) for the period from March 01, 2011 to
March 31, 2015 and as more fully discussed therein and based on matter
stated therein including legal opinion obtained by the Company, no
provision has been considered by the management in these statements
including similar liability for the subseguent period till March 31, 2017,
Qur conclusion is not qualified in respect of this matter.

4 Frequency of observation

Not applicable

5 To be signed by -

1. Mr. Kailash Katkar
Managing Director & CEQ

2. Mr. Rajesh Ghonasgi
Chief Financial Officer

3. Mr, Sunil Sethy
Audit Committee Chairman

4, Mr. Tridevlal Khandelwal
Partner

Membership Number: 501160
SREC&COLLP

Chartered Accountants

ICAl Firm Registration Number:
324982E/E300003

Pune, 12% May 2017




SRBC&CO LLP T S

Chartered Accountants

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of
Quick Heal Technologies Limited

l. We have audited the accompanying statement of consolidated financial results of Quick Heal
Technologies Limited (*the Company’), comprising its subsidiaries (together, ‘the Group’), for the
year ended March 31, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
consolidated financial results for the year ended March 31, 2017 have been prepared on the basis
of the audited annual consolidated Ind AS financial statements as at and for the vear ended
March 31, 2017 and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated July 5. 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these consolidated financial results based on our audit of the annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2017 which was
prepared in accordance with the applicable accounting standards and other accounting principles
generally accepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements, An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

Lad

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial statements for the year;

i. include the year-to-date results of the following entities
Quick Heal Technologies Limited, Kenya
Quick Heal Technologies (MENA) FZE, UAE
Quick Heal Technologies America Inc., USA
Quick Heal Technologies Japan K. K., Japan
Segrite Technologies DMCC, UAE

oo o

il are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

iii.  give a true and fair view of the consolidated net profit and other financial information for
the consolidated year to date results for the year ended March 31, 2017.
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4.

For

We did not audit the financial statements and other financial information, in respect of five
subsidiaries, whose Ind AS financial statements include total assets of INR 153.41 million and net
assets of INR 138.04 million as at March 31, 2017, and total revenues of INR 44.83 million for the
year ended on that date and net cash inflows of INR 31.11 million for the year ended on that date.
These Ind AS financial statement and other financial information have been audited by other
auditors, which financial statements, other financial information and auditor’s reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiaries is based solely on the report of other auditors. Our opinion is not qualified in respect
of this matter,

We draw attention to note 5 of consolidated financial results wherein it is stated that the Company
has received statements of demands of service tax under the provision of Finance Act, 1994 for INR
846.06 million (excluding penally of INR 589.26 million) for the period from March 01, 2011 to
March 31, 2015 and as more fully discussed therein and based on matter stated therein including
legal opinion obtained by the Company, no provision has been considered by the management in
these statements including similar liability for the subsequent period till March 31, 2017. Our
conclusion is not qualified in respect of this matter,

SRBC& COLLP

Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per

Partner

Membership No.: 501160

Place of Signature: Pune
Date: May 12, 2017
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Quick Heal Technologies Limited reports its FY17 Results
Stable Profitability & Improved Operating Cash Flow on YoY basis

FY17 — Consolidated Results

» Cash PAT increased by 8% on YoY basis to Rs 879.5 million

+ Revenues marginally declined by 0.7% on Yo basis at Rs 2,999.7 million
+ Despite the impact of demonetisation, EBITDA stands at Rs 901.4 million
+ PAT excl. exceptional item stands at Rs 570.0 million

Q4 FY17 - Consolidated Results

» Rewvenues declined by 18% on YoY basis to Rs 921.7 million
» EBITDA declined by 35% on Yo basis to Rs 365.8 million

» PAT declined by 39% on YoY basis to Rs 221.9 million

PUNE, May 12", 2017: Quick Heal Technologies Limited (“Quick Heal"), India’s leading IT Security
Software Products and Solutions provider, reported the audited results for the fourth quarter and full
financial year ending 31% March, 2017.

Key Highlights

Consolidated Results

Q4 FY17 Q4 FY16 YoY % FY17 FY16
{Rs Million)
Revenue 821.7 1,123.7 -17.98% 2,999.7 30209 -0.7%
EBIDTA 365.8 558.7 -34.53% 901.4 1.018.2 -11.6%
EBITDA Margin % 38.69% 48.72% -1004 bps 30.05% 33.74% -369 bps
PAT excl. Exceptional ltem 2219 3847 -38.16% 570 579.2 -1.6%
PAT Margin % 24.08% 32.46% -838 bps 19.00% 19.17% -17 bps
EPS (Rs) 317 52 -39.04% 7.6 B.29 -18.2%

Revenue from retail, enterprise & government and mobile segments accounted for 80.3%, 17.1%
and 2.6% of total revenues respectively in FY17. Enterprise & Government vertical has clocked a
YoY growth. On an average, the vertical acquired 17 new clients every day.
Number of licenses sold during FY17 was 6,222K. Licenses sold to retail enterprise &
government and mobile segments were 5,183K, 913K and 126K respectively in FY17. Mabile
vertical clocked a robust growth in customer acquisition,
Revenue from retail, enterprise & government and mobile segments accounted for 79.6%, 18.2%

and 2.2% of total revenues respectively in Q4 FY17.
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» Number of licenses sold during Q4 FY17 was 1,913K. Licenses sold to retail, enterprise &
government and mobile segments were 1,632K, 261K and 20K respectively in Q4 FY17.

= The Board of Directors have recommended the dividend of Rs 175.26 million (Excluding Dividend
Distribution Tax) for FY16-17, translating into dividend of Rs 2.5 per equity share with face value
of Rs 10, with a dividend pay-out ratio of 30.74 % of PAT excl. exceptional item.

Kailash Katkar, Managing Director & Chief Executive Officer, Quick Heal Technologies
Limited, said; "The business environment was challenging during the fourth quarter as our
distributor-retailer operations saw gradual stabilisation. While this led to decline in retail segment
revenues, our enterprise & government and mobile segment revenues saw healthy growth. We
witnessed good traction in new customer additions in enterprise & government segment. Qur overall
active licenses grew by 7% YoY to over 7.8 million as on March 2017. For the full year FY17, we
recorded stable revenues on YoY basis and maintained strict control on operating costs, leading to
higher cash profit generation. We continue to maintain a positive outlook for coming year backed by
an increasing need of robust IT security solutions in India. With our committed efforts on Research &
Development, we shall continue to deliver high quality IT security products & features which can
effectively deal with the fast-evolving cyber security landscape in India & globally.”

Key Achievements / Developments in FY17:

= Segrite EPS and Quick Heal Total Security received ‘Top Product’ rating by AV-TEST

» Quick Heal Technologies Limited received Top Trademark Driven Industry award by Cll in its
Industrial Intellectual Property Awards

» Quick Heal Technologies Limited collaborated with Indian Computer Emergency Response Team,
also referred as CERT-In for its ‘Cyber Swachhta Kendra'. CERT-In provided Quick Heal's 'Bot
Removal tool' free of cost to its users.

* Received ‘Best Make in India Brand’ award at 14th VARINDIA IT Forum

* Received 12th Annual Info Security PG's 2016 Global Excellence Awards, USA
- Gold Winner for Product Development/Management Executive of the year
- Silver Winner in the category of Security Products and Solutions for Small Businesses and

SOHO

* Received ICSA Labs 'Excellence in Information Security Testing’ Award for the 5th

consecutive year

About Quick Heal Technologies Limited

Quick Heal Technologies Limited is one of the leading providers of security software products and
solutions in India. Incorporated in 1995 with a registered office in Pune, Quick Heal has 1374
employees and a network of over 15,093 retail channel partners, 491 enterprise channel partners,
102 Government partners and 1,660 mobile channel partners as on 31% March 2017. It conducts
sales and marketing activities out of 63 offices and warehouses across 35 cities in India and through
its subsidiaries that are present in Japan, Dubai, the United States of America, and Kenya,

Quick Heal's portfolio includes solutions under the widely recognized brand names ‘Quick Heal' and

'Seqrite’ across various operating systems and devices. Quick Heal currently has over 7.8 million
active licenses spread across more than 80 countries as on 31% March 2017.
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