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Ref.No.: QHTL/Sec/SE/2018-19/31 17th August, 2018

The Manager,
Corporate Services,
BSELimited,
14th floor, P J Towers, Dalal Street,
Mumbai - 400 001
Ref: Security ID: QUICKHEAL

Security Code: 539678

The Manager,
Corporate Services,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051
Symbol: QUICKHEAL
Series : EQ

Subject: Report of the Monitoring Agency for the quarter ended 30th June, 2018

Dear Sir/Madam,

Please find enclosed herewith a Report of the Monitoring Agency, for the quarter ended 30th

June, 2018, for your records.

Please acknowledge the receipt.

Thanking you,

For Quick Heal Technologies Li~ited

~R~aVMulay
Company Secretary

End: As above
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AXB/CO/IFB· TS/18·19 /124
July 24, 2018

To,
Quick Heal Technologies Limited
Marvel Edge, 7010 C&D, 7th Floor,
Opp. NECO Garden Society
Pune - 411 014

Dear Sir,
Kind Attn: Mr. Shankar Shinde

Sub: Quick Heal Technologies Limited· initial public offering of equity shares by the
Company aggregating upto Rs. 250 Crores

We write in our capacity of Monitoring Agent for the ccptioned initial public offering of the
Company and refer to our duties cast under Regulation 16(2) of the Securities & Exchange Board
of India (Issue of Capital & Disclosure Requirements) Regulations. 2009.

In terms of above. please find attached the Monitoring Report for the quarter ended 30th June.
2018, as per aforesaid SEBIRegulations.

Request you to kindly take the same on records.

Thanking you.
For Axis Bank Limited

mar Hadye
Assistant Vice President

Axis House. 6th Floor. Bombay Dyeing Mills Compound, Pandurang Budhkar Marg. Worli, Mumbai ·40002502224252615
REGISTEREDOFFICE: "Trishul" • 3rd Floor Opp. Samartheswar Temple. Near Law Garden, Ellisbridge, Ahmedabad· 380006.
Telephone No. 079·26409322 FaxNo. ·079·26409321 CIN: L6511OGJ1993PLC020769 Website· www.axisbank.com

http://www.axisbank.com


AXIS BANK
Report of the Monitoring Agency

Name of the Issuer: Quick He:ll Technologil's Ltd

For Quarter ended: June , 2018

Name ofthe Monitoring Agency: Axis Ban k Li mited

(a) Deviation from the objects: No dcviation from the objects (relevnnt ('olluuents are specified In the report bclow)

(b) Range of Deviation": Not IIpplicable (relevant COJIIlllentsIII'C spcciJ1ed ill the I'cport below)

Declaration:

We hereby declare that this report is based on the format as prescribed by SEBl (lCDR) Regulations, 2009, as
amended. Wefurther declare that this report provides true and fair view of the utilization of issue proceeds.

We declare that we do not have any direct I indirect interest in or relationship with the
issuerlpromotersldirectorslmanagement and also confirm that we do not perceive any conflict of interest in such
relationship I interest while monitoring and reporting the utilization ofissue proceeds by the issuer. We also declare that
the certificate is provided on the basis of management representation and certification provided by the independent
chartered accountant.

Axis House C-2 Wadia Internatio"nal Centre. Pandurang Budhkar Marg, Worli, Mumbai 400025.
REGISTEREDOFFICE: "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad ·-380006.
Telephone No. 079-26409322 Fax No. - 079·26409321 CIN: L65110GJ1993PLC020769 Website· www.axisbank.com

http://www.axisbank.com


1) Issuer Details:

Name of the issuer: Quick Heal Technologies LId
The names of the promoters of the issuer: Kailash Katkar, Sanjay Katkar, Anuparna Katkar and Dr. Chhaya Katkar
Industry/sector to which it belongs: Security software products and solutions

. 2) Issue Details;

Issue Period: minimum of 3 working days and not more than 10 working days.
Type of issue (public/rights): Public Issue
Type of specified securities: Equity Shares
Grading: As this is an offer of Equity shares, no credit rating agency has been appointed in respect of obtaining grading fo
the offer.

Issue size (Rs. in Crores): Fresh issue of 250 crores

J) Details of the arrangement made to ensure the monitoring of issue proceeds:

(Give item by item description for all the objects stated in offer document separately in following format)

Particulars Comment
Advertising and sales promotion As per annexure attached 3.1
Capital expenditure on research and development As per annexure attached 3.1
Purchase, development and renovation of office As per annexure attached 3. I
premises in Kolkata, Pune and New Delhi
General corporate purposes As per annexure attached 3.1

# Where material deviation may he defined to mean:
a) Deviation in the objects or purposes for which thefunds have been raised: Not applicable
h) Deviation ill the amount offund actually utilized by more than 10% of the amount projected in the offer documents.: Not

applicable

4) Details of object(s)s to be monitored:

(i) Cost of object(s)-

(Give Item by Item Description for all the Objects Stated in Offer Document separately in following format)
(Rs, in million)

Original
Comments of Board of Directors

Comments Particulars ofSl. Item Cost (as per Revised
of

Reason Proposed
firmNo Head Offer Cost of cost financing

Document)
Monitoring revision option arrangements
Azencv made

I. Offer 157.49 174.74 The fact that
related estimated offer
expenses related expenses

are short of
actual expenses
is mentioned in

all earlier
Utilization

- Certificate"

-* Relevant comments are provided III our report dated 2)lh October, 2016

(ii) Progress in the object(s)-Attuched as Annexure 3.2



(iii) Deployment of unutilized IPO proceeds-

SI. Type of Amount Maturity Accrued Return on Market Value
no. instrument invested date interest Investment as at the end

where amount Earnings # (ROI %) of quarter**
Invested=

Fixed Deposit in 50,00,00,000 28-Aug- 2,61,98,630 6.25% 52,61,98,630
Kotak Mahindra 18
FD with -no
08811928735

2 Fixed Deposit in 25,00,00,000 09-Mar- 54,56,507 7.05% 25,54,56,507
Kotak Mahindra 19
with FD no
8811980559

3 Fixed Deposit in 22,50,00,000 24-May- 14,79,452 7.50% 22,64,79,452
Kotak Mahindra 19
with FD no
8812002243

4 Fixed Deposit in 10,00,00,000 26-Feb- 26,10,672.6 7.35% 10,26,10,672.6
HDFC with FD_no 2019 1 1
50300237797800

9,18,57,278.885 Fixed Deposit in 9,00,00,000 24-Sep- 18,57,278.8 7.30%
HDFC with FD no 2018 8
50300241759404

6 Fixed Deposit in 15,00,00,000 24-Mar- 31,59,184.5 7.45%
HDFC with FD no 2019 1
50300241759252

7 Bank Balance in 96,54,412 NA NA NA
Axis Bank
Account No.
916020008277004
as on 30 June
2018

Total 1,32,46,54,412 4,07,61,725

15,31,59,184.5
1

96,54,412

1,36,54,16,137

• Also indicate name of the party/company in which amounts have been invested.* Where market value is not practical tofind, provide NAV/NRV/Book Value of the same
# Interest Accrued Earnings are mentioned as per interest accrued certificates issued hy Bank is Rs. 4,07,61,725/-. However,
as pel' unaudited books of the Company, total interest receivable on FD is R.I'.4,07,39,753/-

(iv) Delay in implementation of the object(s)- Not applicable

~
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ANNEXURE3.1 TOTHE MONITORING AG(NCY CfImFICATCDATtD Jul. U ,lOla
r.rI!cul.rJ llenlv Monltorin~ AgoncvCom ••• nt Comlllenll Qf 80;\1'11.of DIm1ClO'
Whelht.'r allthe utilization is''5 YesfNo ('ursullUlln the I~rms 01 nh;Xls clause of OffC'f' Document dated

per disC'losure in Offrr St-1'It'mL~r 29. 2015 (I two Oller OClI;ument) Iht' Company proposes 10
Docu~nl? deptoy Ih(' enme Net Pro(l't'ds lowftnb the obJl"'Cls Its ~rlbed in the

orrt'r liOl.'umt-n' dun"!; (15('••1~'(I"'S 2017, 2018 and 2019. liS ••pplic~bJr
In thl' event that the ~lIn""lcd ullli~llon of 1M n~1 Proceeds in .•

scheduled fiscitl Y(,dr ISnot (omplt!lely met, the s••me shall be uliliud
in Ihl' 11(')(1 trsc ••1Y('''' Further. if the Net Proceeds are not completely
ulili.ed for the ooJ<C" ",led above hr fi".1 r•• rlOI9due 10 foclors

5u(h;l!li (i) eccncnuc and buslncss conditions; (Ii) incre ••sed
competition: (iii) delay in procuring .lnd IOSoperationallzlng MSseIS;

-. (iv) timely completion of the lssue. market condilions outside the
cemrcl of our Company; tlnd (v) othrr commercl.l considerations; the

•• n-e would be ulili5ed (in poor! or full) in fi".1 y •• r 2020 or,
subsequent period as may be determined by IheCompany fn

ecrcrdance with apphcable law The retevanl com~rl5on Is provided
on yearly basis and in our earliH reportl

Whether Shareholder approval is
obtained In case of material .-
deviationsfl (rom expenditures
disclosed In Offer Document? Not Applicoble NIL

Whether means of (Inanee for
disclosed objKts of the Issue has
chonRed? ¥<!sf No NIL

Any major deviallon observed
over the earlie-r monitoring
.g.ney ,eporos? ~/No Not 10 our knowledge

Whether ,II Governmenlf
$Idlulory approvals relaled 10
lhe ob~I(') oblained? Yos/"" NIL

Whether all irrangements
pertaining to technical
anistance!collabor.tion in
operation? Yt.."'5/ No NIL
Any favorable events improving
obJCcI(s) viablilly ¥<!sf No NIL

Any unfavor.ble events affecting
~/Noob~I(') vlabllily Not to our knowledge

Any ether relevant in(ormltron
Ihal ••••y male,iolly .flecllh.
decl.lon ""king of lhe inVHlofS 'Mol-No NIL



ANNEXURE 3.2 TOTHE MONITORING AGENCY CERTIFICATE DATED .1111)1•. !IIIH
Anlounf In n,lIlIon

AmOUR. If CODlmoaU or Boanl 01DlrKlora

SlNo 110mHoadS proposed In Amoun! vllU•• d Comm •• 11Monl!orina A,o.ty.Lollorol All' Tolal
OlTer Be\1,llIIIInaof Durin; Ih. Allh. end.f IUlUUIiu1I Rtuo. of Idle funtlJ r"'I •••• " Co.n •• f

the tHuu1.cr quarfC't thtqurttr Amoun AcdoQ

expenscs IntuITed on Idvcrtisinl

Advenisina and Sal•• snd IIln promoticn Irt utilized from
I Promolion 1110 319,3 ~2,3S 361.68 7~S.32 net proceeds and .~ in K~ol'd.ncc

with the objttts of the offer u sltled
InNo"~'

C'pilll expenditure on 418.S
For Ihe Slid qUlI1tr. there is no

2
I'UCIrth and development 308.94 0 308.94 109.86 expenditure incurred on CapillI .nd

Reseereh dcveloomenl
fUrchlle. development and For !he Slid qu.rttr. Ihe.. i. no

3 renov.lion of office premiaa
27'.95 118.72 0 18S.72 17.23 upendhure inC\.WTed on Purchase.

in Kolkala. Pune Ind Now development and renovation 01
IDeihl "m;t~mL'~'

4 Gene•.•1.0.".,..le purp•••• 537.76 133.54 38.S4 I72.3S 365.38 Utilization is u per disclosure in
!MHn«UI!.

·r.111 134z.s1 ·'58_'10 tIn 1031.71 1310."


