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Ref: BSE/SEC/836/2026 // Through BSE Listing Centre Online// 
Date: 13th February, 2026 

The Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

BSE CODE: 517201 

Dear Sir/Madam, 

Sub: Unaudited Standalone Financial Results for the quarter and nine months ended 

31“ December, 2025 
Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015 

We wish to inform you that at the meeting of the Board of Directors of the Company 

held today ie. on Friday the 13" February, 2026, the Board of Directors have 

considered and approved the Unaudited Standalone Financial Results of the Company 

for the quarter and nine months ended 31% December, 2025. The said unaudited 

financial results were reviewed by the Audit Committee and thereafter approved by the 

Board. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, statement showing the Unaudited Standalone 

Financial Results for the quarter and nine months ended 31“ December, 2025 Limited 

Review Report from the Auditor and Statement of Assets and Liabilities are attached 

herewith. 

  

  

We request you to take the above on record. 

Thanking You, 

Yours faithfully, 

For SWITCHING TECHNOLOGIES GUNTHER LIMITED 

Dot 
S.Ramesh 

Company Secretary and Compliance Officer
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors of 
Switching Technologies Gunther Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Switching Technologies Gunther Limited (the “Company”) for the quarter 
and nine months ended on December 31, 2025 (the “Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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5. Emphasis of Matter 

Gi) Material uncertainty related to Going Concern 

We draw attention to Note 6 in the Results. The company has incurred net loss of Rs. 
211.05 Lakhs during the quarter ended December 31, 2025 and as of that date, the 
Company’s accumulated losses aggregate to Rs. 2079.63 Lakhs resulting in complete 
erosion of its net worth. Further, as of that date, Company’s current liabilities exceeded 
its current assets by Rs. 1208.29 Lakhs. The Company’s financial statement has been 
prepared on going concern basis as disclosed by management in said note. 

(ii) Change in Control / Management 

We draw attention to Note 7 to the Financial Results. Pursuant to Regulation 30 (read 
with Part A of Schedule III) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), an Share 

Purchase Agreement (SPA) has been signed between the existing Promoters of the 
Company - Guenther America Inc on Jan 24, 2026, pursuant to which the Acquirers- 
BBU Enterprises Private Limited, Touristas Horizons Private Limited, and Mr. Nikhil 
Pujari- propose to acquire up to 9,22,000 (Nine Lakhs Twenty-Two Thousand) equity 
shares representing 37.6327% (Thirty-Seven-point Six Three Two Seven percent) of 
paid up share Capital of the Company in one or more tranches, held by Gunther 
America Inc for consideration of INR 2,76,60,000/- (Indian Rupees Two Crore Seventy 
Six Lakhs Sixty Thousand only) and its related rights and obligations. 

(iii) Change in Object Clause of the Company 

We draw attention to Note 8 to the Financial Results. The Board of Directors of the 
Company in its meeting dated 19 January 2026 have approved the change in the Object 
Clause of the Company to include the object of to construct, build, establish, erect, 
promote, undertake, acquire, own, operate, transport, equip, manage, renovate, 

reconstruct, develop, set up, turn to account, maintain, keep, operate and run multiple 
food processing units for manufacturing, processing, preparing, preserving, refining, 
buying, selling and otherwise dealing in any manner in all type of food and food related 
products including cereals, spices, masala, beverages, dairy products, milk products, 
convenience foods and processed foods of all kind and every description and providing 
incidental and ancillary services in relation thereto, and to act as buyer, seller, 
stockiest, distributors, importer, exporter, or otherwise to deal in all sorts of food 
grains, commodities, vegetables, fruits, edibles, vegetarian and non-vegetarian food 
products and similar goods as main object of the Company. 

Our opinion is not modified in respect of above matters. 

For, V.V.Kale and Company 
Chartered Accountants 
FRN: 000897N 

Place: New Delhi Varad V. Kale 
Date: 13 February, 2026 Partner 

Membership No: 535462 
UDIN: 26535462HASMZT5520 
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SWITCHING TECHNOLOGIES GUNTHER LIMITED 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER 2025 

As at 31-12-2025 As at 30-09-2025 As at 31-03-2025 

  

  

  

  

(Rs. in Lakhs) (Rs. In Lakhs) (Rs. In Lakhs) 
ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 32.94 34.50 34.34 

(b) Intangiable Assets 0.33 0.37 0.46 

(c) Financial Assets 

(I) Others 23.56 23.30 28.31 

(d) Other Non-Current Assets 0.00 0.00 1.22 

56.82 58.17 64.33 

CURRENT ASSETS 

(a) Inventories 566.84 507.63 482.06 

(b) Financial Assets 

(i) Trade Receivables 482.53 422.50 306.72 

(li) Cash and Cash Equivalents 13.20 27.09 15.66 

(iii) Others 1.05 1.87 0.67 

(c) Other Current Assets 6.34 8.31 11.77 

1,069.96 967.41 816.88 

Interunit Balances (net) 

TOTAL ASSETS 1,126.78 1,025.58 881.21 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 245.00 245.00 245.00 

(b) Other Equity -2,079.63 -1,868.57 -1,526.19 

-1,834.63 -1,623.57 -1,281.19 

LIABILITIES 

NON-CURRENT LIABILITIES 

(a) Financial Liabilities 98.18 98.18 98.18 

(b) Provisions 584.99 581.83 522.69 

683.17 680.01 620.87 

CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Trade Payables 1,007.71 886.01 865.68 

(ii) Other Financial Liabillties 27.71 27.60 588.79 

(b) Other Current Liabilities 1,235.15 1,045.68 9,18 

(c) Provisions 7,68 9.85 77,87 

2,278.24 1,969.14 1,541.53 

TOTAL EQUITY & LIABILITIES 1,126.78 1,025.58 881.21 

FOR AND ON BEHALF OF GrtHe BOARD OF DIRECTORS 

Wie ye 
C ‘Chandrachudan K.MANI 

Managing Director NonExecutive Director      


