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Ref: BSE/SEC/836/2026 // Through BSE Listing Centre Online//
Date: 13th February, 2026

The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

BSE CODE: 517201
Dear Sir/Madam,

Sub: Unaudited Standalone Financial Results for the quarter and nine months ended
31" December, 2025
Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015

We wish to inform you that at the meeting of the Board of Directors of the Company
held today i.e. on Friday the 13" February, 2026, the Board of Directors have
considered and approved the Unaudited Standalone Financial Results of the Company
for the quarter and nine months ended 31* December, 2025. The said unaudited
financial results were reviewed by the Audit Committee and thereafter approved by the
Board.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, statement showing the Unaudited Standalone
Financial Results for the quarter and nine months ended 31* December, 2025 Limited
Review Report from the Auditor and Statement of Assets and Liabilities are attached
herewith.

We request you to take the above on record.

Thanking You,

Yours faithfully,
For SWITCHING TECHNOLOGIES GUNTHER LIMITED

Porsk:

S.Ramesh
Company Secretary and Compliance Officer
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors of
Switching Technologies Gunther Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Switching Technologies Gunther Limited (the “Company”) for the quarter
and nine months ended on December 31, 2025 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

16 A/20 W.E.A. Main Ajmal Khan Road, Karol Bagh, New Delhi-110 005
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5. Emphasis of Matter
(i) Material uncertainty related to Going Concern

We draw attention to Note 6 in the Results. The company has incurred net loss of Rs.
211.05 Lakhs during the quarter ended December 31, 2025 and as of that date, the
Company’s accumulated losses aggregate to Rs. 2079.63 Lakhs resulting in complete
erosion of its net worth. Further, as of that date, Company’s current liabilities exceeded
its current assets by Rs. 1208.29 Lakhs. The Company’s financial statement has been
prepared on going concern basis as disclosed by management in said note.

(i) Change in Control / Management

We draw attention to Note 7 to the Financial Results. Pursuant to Regulation 30 (read
with Part A of Schedule III) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), an Share
Purchase Agreement (SPA) has been signed between the existing Promoters of the
Company - Guenther America Inc on Jan 24, 2026, pursuant to which the Acquirers-
BBU Enterprises Private Limited, Touristas Horizons Private Limited, and Mr. Nikhil
Pujari- propose to acquire up to 9,22,000 (Nine Lakhs Twenty-Two Thousand) equity
shares representing 37.6327% (Thirty-Seven-point Six Three Two Seven percent) of
paid up share Capital of the Company in one or more tranches, held by Gunther
America Inc for consideration of INR 2,76,60,000/- (Indian Rupees Two Crore Seventy
Six Lakhs Sixty Thousand only) and its related rights and obligations.

(iii)Change in Object Clause of the Company

We draw attention to Note 8 to the Financial Results. The Board of Directors of the
Company in its meeting dated 19 January 2026 have approved the change in the Object
Clause of the Company to include the object of to construct, build, establish, erect,
promote, undertake, acquire, own, operate, transport, equip, manage, renovate,
reconstruct, develop, set up, turn to account, maintain, keep, operate and run multiple
food processing units for manufacturing, processing, preparing, preserving, refining,
buying, selling and otherwise dealing in any manner in all type of food and food related
products including cereals, spices, masala, beverages, dairy products, milk products,
convenience foods and processed foods of all kind and every description and providing
incidental and ancillary services in relation thereto, and to act as buyer, seller,
stockiest, distributors, importer, exporter, or otherwise to deal in all sorts of food
grains, commodities, vegetables, fruits, edibles, vegetarian and non-vegetarian food
products and similar goods as main object of the Company.

Our opinion is not modified in respect of above matters.
For, V.V.Kale and Company

Chartered Accountants
FRN: 000897N

Place: New Delhi Varad V. Kale

Date: 13 February, 2026 Partner

Membership No: 535462
UDIN: 26535462HASMZT5520

16 A/20 W.E.A. Main Ajmal Khan Road, Karol Bagh, New Delhi-110 00S
Tel, : (99) (11) 2876 1916 7 2971 2222 7 2572 2222 Telefax : (91) {(11) 2573 2222
£-mail : kalecos@vviale.com



16’899 62°2ES- A A v6’LLT- 89'¥LT- SO°'TT1C- (IN-A)xe1 au0gaq Mjoid|  [IA
® = < = = e sway| jeuondaoxy IA
L6'899- 6C°TES- St'€SS- v6'LLT- 89'L1- S0'TIC- (ni A
-[11)xe} pue swa}| |euoydadx3 a10jaq }1jo1d
6T TIY'T S9°LITT 6v'69T‘T | I8°TLE 81'96€ £8°€0V sasuadx3 |ejoL
€5°€8C ¥6'6TC €9'89¢ 09'49 97'2701 S0'C8 ~ sasuadx3 4ay10(3)
9¢°L €€°9 LY'S ST'C €8'T 681 sasuadxa uonesiuowe pue uonerdaidaq (3)
n . = - - - 150D ddueuld (9)
TT°€6S 69'6EV [A% 377 0€'0ST €TV LL8YT sasuadxa syjauaq sashojdw] (p)
L9'9- ST0T vO'€ET- | TEVT  66'6T- v0'€ 3peJ} Ul 2015 73 dIM ‘Spoos
paysiui4 jo salojuaau| u saduey) (9)
- - - - - - - aped] ul ¥}d01s Jo aseyaund (q)
98'%9S v T T€'G9Y S'8eT 91'991 €1°89T pawinsuo) |eldieA o 350D (e)
:sasuadxy| Al
€TELL 9€°585 S0°919 L8'V6T 08'Tcc | LL°T6T (11+1) anuanaay jezol| il
6CT 990 . 8L°S- = = o awodulBYO| I
€6°'TLL 0Lv8S S0'9T9 $9°00¢ 08'12C LLT6T uonesadp wouy anuansy| |
awodu|
(paupny) (paupneun) |(paupneun)| (paupneun) | (paupneun) | (paupneun)
STOZ'E0'TE v20T'ZT'IE | SCOTCT'TE | PZOZ'TI'IE S202°60°0€ ST0T'IT'IE
papu3 Jeaj papu3 SYUO AUIN papu3 Jauenp SYVINJILYVd ON’|S
[ | |

(syxe1 uj "sy) SZ0Z ‘T€ 19quadag pPapul SYIUO SUIN pue JIUEND 3yl J0J SHNSIY |eIdUBULY SUOJEpURIS PalipneuN JO JUaWleIS

wod elpul-fis@elpuIBls : pi[iews

L79STODTd886TNLIVI6T

NI

‘S¥0 009 leuuay) ‘weleque] ‘ uadepey

Zd3N ‘ duoz dlwouod] |eads ‘OTd ' 69 : YO pay

Q3LINI YIHINND SIIDO0TONHIIL ONIHILIMS




OL°€ETL-

6C°CES-

St ESS-

v6'LLT-

89 VLT

S0°'TT¢-

pousad

9Y3 40} awodu| anisuayasdwo) Jayro pue
(ss01)/3y0ad Buisidwiod (AIX+IIX) porad
3y3 40} awodu| dAIsuayasdwo) [e30]

AX

€L -

0000

0000

0000

0000

0000

awoau| anisuayasdwo) 1ayio-jerol

AIX

0000

0000

0000

00070

0000

0000

SS07 40 11j0d 0} payisse|dal aq |Im
18y swa)l 03 Sulle|aJ XB] SWODU|:SST]

000°0

0000

0000

000°0

0000

0000

SsO7
10 11J014 0} paljisse|dal aq [|im 1eyl swal| (q)

EL V-

0000

00070

0000

0000

0000

SSO7 10 1JOId 01 PAIHSSE|IAL 3] J0U [|IM
1eY] swayl 0} Suilejal Xe| SWOIU|:SSI]

0000

0000

0000

0000

0000

0000

$S07 40 ujoud
0} palIsse|dal g jou |jim 1eyl sway (e)

awoau| anIsuayaidwo) J3Y10

L6899

6C°CES-

StreSs-

v6'LLT-

89°VLT-

SO°'TTZ-

(1x+1x) pouad ay3 10y{sso7)/ Hj0id 19N

nx

(1x-X) (xe3 1o1e) suonesado
Suinunuodsip wouy (ssot)/ yoid

lIX

suonesado Suinujauodsip Jo sasuadxa xe|

suonesado
Suinuiuodsip wouy (sso1)/ ujold

L6899

67°CES-

St eQs-

v6'LLT-

89°vL1-

SO'TTZ-

{IMA-TTA] SUCIIEIad0 sUIuURUOod
wodJj pouad ay3 10)(ss01)/ 1joid

Xl

xe] pailajeq

: sasuadx3 xe|

A




‘GT0Z ‘suonengay (syuawalinbay ainso|asiqg 42y1Q pue Sunst]) 1935 Aq paJinbai se 20T ‘T€ Yd4eN papus JeaA a3y} 10} 199YS ddue|eg paypne

ay) Jad se saouejeq syuasasdal $Z0Z ‘TE Jaquiada@ Papua yiuow aulu pue Jauenb ayj Joy saduejeq pue GZOZ ‘TE Yd4eN papus Jeah ay) 104 193yS ouejeg
paupne ay) Jad se seduejeq syuasaidal §ZOZ ‘O¢ Joquiandas papua Jauenb pue GzOz ‘TE J2quiadaQ Papua yjuow sulN pue Jouenb ay) Joj ssoueleg ,

|0E°LC €L'TC 6S9°CC- 9T'L- €T°L- 19°8- pamnjia(z
oc’ L eL'1C 6S°CC- 9C’L- €T /- 19°8- Jiseq(T
i :(uonesado panuiuodsip
) Suinunuod s04) aieys Alinbs Jad 3utuae] HIAX
0000 0000 0000 0000 0000 |000°0 pawna(e
0000 000°0 0000 0000 0000 1000°0 Jiseq(T
:(uonesado panunuodsiq Jo4):a4eys Ainba iad uluiel| [IAX
o€ Lt €L'TT 6S9°CC 9¢'L- eTL- 19°8- pamnjia(z
o€ LT €Lie- 6S°CC- 9¢'/- eTL- 19°8- aiseq(t
:{{uoneiado Suinunuod io4) aseys Alnba uad Buiwael| |AX
61'92ST- 6t'¢1I8- 6T'92S'T- |6v'TI8- 61°9¢ST- 61'92S'T- 1edA sNoIndId 9y}
JO 193YS dduejeg paypny syl ul umoys se
(soA19s04 uoneNjeAdy SuIpNjIXS) saAIaSDY
00°st7¢ 00°St7¢ 00'ste 00'ste 00°'St¢ 00°'S¥¢ (yoea
-/0T°SY JO anjeA dde4) [eyde) aseys Aainb3




"siseq u1aau0d SuioS uo paledasd usaq sey JuawWa)els jedueuy s, Auedwo) ayl sYjeT 6Z°80CT "SH AQ SISSSE JUAINI S)I papaddXa sanljiqe]|
1ua.und s Auedwo) ‘@1ep eyl JO Se ‘Iayun “YHOM 12U S) JO uoisosd a19|dwod ui Buninsas syie] £9°6/07 'SY 03 1edaidse sasso| pajejnwindoe
s Auedwo) ay3 ‘21ep 1eyl Jo Sse pue GZOZ ‘TE Joquiadag papud Jopenb ayy Suunp syye] GO'TTZ “SY JO SSO| 19U paundul sey Auedwod ayj -9

*3sLie 10U S0P PUSPIAIP/1Sa1aIUI JO SJusWAed
ay1 yum Suoje jediduud Jo JuswAedsl s0) S31BP NP By} 210J219Y3) PUe SGYDN '8 SGIN‘(SdD) siaded |eppsawwo) Aue panss] jou sey Auedwod ay|°g

89/ SO'ITC- pouad ayj J0j auwtodu] aAisuayasdwo) jero)
awodu] aaisuayasdwo) ;Y10
89 VLI SO'TEC- pauodal se Sy puj Japun 1o.d 19N
syuaunsnlpy Sy pu| : (ssa1/ppy
9V/T- 7 SO'11Z- dvvO snoinaad s2pun papodal se 11joad 19N
Yo erTte S20CIT'TE
papuj Jauenp sie|nansed

SISV PUl YHM 22UBPI0II. Uj WOdUI DAISUSY1dwod |B10] 01 YYD UBIPU| YUM dduepiodde ul pajsodad ssof 10 1joud 13U Jo uonelinuoday ayl

* SOYIUMS ||Bd 73 SRUIUMS ANWIXO01d ‘SOYIUMS pasdy 4O ainoejnuely - JuawBas auo Ajuo ui sajesado Apofew Auedwo) ay) "¢

‘Aessadau Janasaym’ paBuelle-al 1o/ pue padnoiSas usaq aaey saindy 1eal / pouad snolnaid gz

e s10103.11Q 34) Jo pieog sy} Aq panoidde pue saniwiwo) Npny 3yl Aq pamalnal usaq sAeY S1NSaJ |eIDURULY 3UO|epUBLS PalIpneun aAoge ay] ‘T

: 910N




1012241 SAIINIDXJUON 1013341q SuiSeuep 9207°'ZO’€T : 21ed
INVIN™) NVANHIVYANYHD - S-leuusay) :3de|d

—0 "

pajyuwi] Jayiuno mm_mo/d\\m_._uww mc_;wu_.sm Jo4

“3sqaM S,Auedwo) 3y ul 3|qejieAR dJe S}NSIY [eIdUBUl DAOQE 3Y1'6

‘Auedwo)
au1 Jo 13(qo utew se spoos Jejiwis pue s1ONpod pooy UeLIEIIEAA-UOU pue ueLIR}SA ‘S3qIPa ‘SHNJJ ‘S3|qRIBIA ‘SANIPOWIWIO) ‘sujelS pooy 40 SLI0S
|| U [eap 03 9SIMIBY30 Jo JaH0dx3 ‘Japioduwl ‘S10INqUISIP ‘15301 “43|[as “19ANng se 10e 03 pue ‘013.3Y) UONEDI Ul SIDISS Aejjidue pue jejuspioul
Suipinoad pue uonduasap AJ9AS pue pupj j|e JO SPO0oy Passa20.d pue SpOo) 3JUSIUBAUOI ‘syonpoud ypiw ‘s1anpoud Aep ‘saSesansq ‘ejesew ‘sadids
‘sjeasas Suipnpou; spnpoid palejdl pooy pue pooy jo adAl ||e ul Jauuew Aue ul uljeap SsimIayio pue Suyjas ‘SuiAng “Sutuyal ‘SBuiniesaid ‘Bunedaud
‘3uissasosd ‘Suninoenuew 1oy syun Suissedoid pooy ddinw uni pue djesado ‘dasy ‘ulelulew unodde 0} uiny ‘dn 19 ‘dojaAap 1oN1ISUCIDI
‘3jenouas‘aSeuew ‘dinba ‘podsueny ‘ajes2do ‘umo ‘@iinboe ‘eyeuspun ‘elowoid o343 ‘Ysiqeiss ‘pling INIIsu0d 0} Jo 103[qo aya apnpul
01 Auedwio) 3y} Jo asne|) 193[qO ay3 ul a8ueyd sy panoidde aney gzog Atenuer T palep 3uilEawW s Ul Auedwo) 3y} Jo s10133.1Q JO pieog Yyl
Auedwio) ay3 jo asne[) 123[qO ul 23uey) ‘g

‘suonesijqo pue sjysu pajejas sy pue (Ajuo puesnoy] Axis syye xis Ayuaass 2104 omy saadny ueipu|) -/000°09°9Z‘Z YNI 0 UORISPISUOD
10} 3U| BIUBWY JaYNoY Ag play ‘sayauesl asow Jo auo ul Auedwo) ayl jo [ende) aleys dn pied jo (1us212d UIARS OM] 34Yy] XIS JUIOd-UBASS
-Auy1) %£z£9° /€ Sunuasaidas saseys Aunba (puesnoy) om)-Aluam] syxye auIN) 000°2Z‘6 01 dn axinboe 03 asodoud -uelnd IYyIN “JA pue ‘panwi
318ALId SUOZILIOH SBISINO] ‘pajiwi] a1eAld sasudiaiug ngg-sialinboy ayl yoiym o1 uensind ‘9oz ‘g uer uo Ju| eauswWy Jayuanyg - Auedwo)
a1 Jo sI3j0Wold Sunsixa 3yl Usamiaq pausis uaaq sey (yds) uawaaldy aseydind aleys ue ‘(,4a01 193S,,) ST0Z ‘suonejn3ay (swuswannbay
ainsopsiq pue suonesiqo Sunsi) erpu Jo pieog a8ueydx3 pue saLINIAS Y3 JO (|11 SNPAYIS JO V Hed Yum peaJ) 0€ uonejn3ay o} juensing
juswaseueyy / joau0) ul asuey) °£




SWITCHING TECHNOLOGIES GUNTHER LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST DECEMBER 2025

As at 31-12-2025  As at 30-09-2025 As at 31-03-2025

(Rs. in Lakhs) (Rs. In Lakhs) (Rs. In Lakhs)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 32,94 34.50 34.34
(b) Intangiable Assets 0.33 0.37 0.46
(c) Financlal Assets
(1) Others 23.56 23.30 28.31
{d) Other Non-Current Assets 0.00 0.00 1.22
56.82 58.17 64.33
CURRENT ASSETS
(a) Inventories 566.84 507.63 482.06
(b) Financial Assets
(i) Trade Recelvables 482.53 422,50 306.72
(li) Cash and Cash Equivalents 13.20 27.09 15.66
(iii) Others 1.05 1.87 0.67
(c) Other Current Assets 6.34 8.31 1177
1,069.96 967.41 816.88
Interunit Balances (net)
TOTAL ASSETS 1,126.78 1,025.58 881.21
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 245.00 245.00 245.00
(b) Other Equity -2,079.63 -1,868.57 -1,526.19
-1,834.63 -1,623.57 -1,281.19
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financial Liabilities 98.18 98.18 98.18
(b) Provisions 584.99 581.83 522.69
683.17 680.01 620.87
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Trade Payables 1,007.71 886.01 865.68
(ii) Other Financial Liabillties 27.71 27.60 588.79
(b) Other Current Liabilities 1,235.15 1,045.68 9.18
(c) Provisions 7.68 9.85 77.87
2,278.24 1,969.14 1,541.53
TOTAL EQUITY & LIABILITIES 1,126.78 1,025.58 881.21

FOR AND ON BEHALF Eﬁ&'{:HE BOARD OF DIRECTORS

| QQ\}“ ' r>(\ \#\ R

C. Chandrachudan K.MANI
Managing Director NonExecutive Director




