
 

 

Date: June 24, 2026 
 
To,  
BSE Ltd.  
P.J. Towers,  
Dalal Street,  
Mumbai-400001  
 

Scrip Code: 524444 
 

Sub:- Submission of Annual Secretarial Compliance Report for the Financial Year 2025-
26 

  
Dear Sir, 
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the relevant circular(s) issued by SEBI/Stock Exchanges from 
time to time, please find enclosed herewith the Annual Secretarial Compliance Report of the 
Company issued by Brajesh Gupta & Co., Company Secretaries for the year ended on March 
31, 2026. 
 
Kindly take the same on your records and oblige. 
 
Thanking You, 
 
Yours faithfully,  

 
 

FOR EVEXIA LIFECARE LIMITED 

 
 
 

____________________________ 
JAYESHBHAI R. THAKKAR  
MANAGING DIRECTOR 
DIN: 01631093 
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ANNUAL SECRETARIAL COMPLIANCE REPORT OF EVEXIA LIFECARE LIMITED 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026 

I, CS Brajesh Gupta, PracƟcing Company Secretary, Proprietor of M/s. Brajesh Gupta & Co., 
PracƟcing Company Secretary, have conducted the review of the compliance of the applicable 
statutory provisions and the adherence to good corporate pracƟces by Evexia Lifecare Limited 
having CIN: L23100GJ1990PLC014692 and having its Registered Office at Tundav Anjesar 
Road, Village Tundav, Savli, Vadodara, Gujarat – 391775 (“the listed enƟty”). 

The Secretarial Review was conducted in a manner that provided me a reasonable basis for 
evaluaƟng the corporate conduct / statutory compliances and to provide my observaƟons 
thereon. 

Based on my verificaƟon of the listed enƟty’s books, papers, minutes, forms and returns filed 
and other records maintained by the listed enƟty and also the informaƟon provided by the 
listed enƟty, its officers, agents and authorised representaƟves during the conduct of 
Secretarial Review, I hereby report that the listed enƟty has, during the review period covering 
the financial year ended on 31st March, 2026, complied with the statutory provisions listed 
hereunder in the manner and subject to the reporƟng made hereinaŌer. 

I have examined: 

a. all the documents and records made available to me and explanaƟons provided by Evexia 
Lifecare Limited; 

b. the filings / submissions made by the listed enƟty to BSE Limited; 

c. the website of the listed enƟty; 

d. the Annual Secretarial Compliance Report of the previous financial year; 

e. the correspondence / noƟces / invoices / acknowledgements made available in relaƟon to 
Stock Exchange filings and acƟons; and 

f. any other document / filing, as may be relevant, which has been relied upon to make this 
Report, 

for the financial year ended 31st March, 2026, in respect of compliance with the provisions 
of: 

a. the SecuriƟes and Exchange Board of India Act, 1992 and the RegulaƟons, circulars, 
guidelines issued thereunder; and 

b. the SecuriƟes Contracts (RegulaƟon) Act, 1956, rules made thereunder and the RegulaƟons, 
circulars, guidelines issued thereunder by the SecuriƟes and Exchange Board of India. 

The specific RegulaƟons, whose provisions and the circulars / guidelines issued thereunder, 
have been examined, include: 
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1. SecuriƟes and Exchange Board of India (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟons, 2015;  

2. SecuriƟes and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
RegulaƟons, 2018, to the extent applicable;  

3. SecuriƟes and Exchange Board of India (SubstanƟal AcquisiƟon of Shares and 
Takeovers) RegulaƟons, 2011;  

4. SecuriƟes and Exchange Board of India (Buy-back of SecuriƟes) RegulaƟons, 2018 — 
Not applicable during the review period;  

5. SecuriƟes and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) RegulaƟons, 2021 — Not applicable during the review period;  

6. SecuriƟes and Exchange Board of India (Issue and LisƟng of Non-ConverƟble SecuriƟes) 
RegulaƟons, 2021 — Not applicable during the review period;  

7. SecuriƟes and Exchange Board of India (ProhibiƟon of Insider Trading) RegulaƟons, 
2015;  

8. SecuriƟes and Exchange Board of India (Depositories and ParƟcipants) RegulaƟons, 
2018;  

9. SecuriƟes and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) RegulaƟons, 1993, to the extent applicable;  

10. SecuriƟes and Exchange Board of India (DelisƟng of Equity Shares) RegulaƟons, 2021 
— Not applicable during the review period;  

and circulars / guidelines issued thereunder. 

Based on the above examinaƟon and the informaƟon, records and explanaƟons provided to 
me, I hereby report that during the Review Period: 

I. Compliance with SEBI RegulaƟons / Circulars / Guidelines 

The listed enƟty has complied with the provisions of the above RegulaƟons and circulars / 
guidelines issued thereunder, except in respect of the maƩers specified below: 

Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

1 
Compos
iƟon of 
Board of 

RegulaƟ
on 
17(1) of 
SEBI 
(LODR) 

The 
Board of 
Director
s was 
not duly 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

During the 
quarter 
ended 30th 
June, 2025, 
the 

₹3,12,
700/- 

Based on 
the 
records 
made 
available, 

The 
Compan
y has 
represe
nted 

Report
able 
non-
compli
ance; 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

Director
s 

RegulaƟ
ons, 
2015 

consƟtu
ted in 
accorda
nce with 
RegulaƟ
on 17(1) 
during 
the 
relevant 
period / 
quarter. 

Company 
did not 
comply 
with the 
requiremen
t relaƟng to 
composiƟo
n of the 
Board of 
Directors 
under 
RegulaƟon 
17(1), 
including 
the 
requiremen
t relaƟng to 
adequate 
number / 
proporƟon 
of 
Independe
nt Directors 
on the 
Board, 
considering 
the 
category of 
Chairperso
n / Board 
composiƟo
n 
applicable 
to the 
Company. 
BSE raised 
SOP fine 
for the said 

BSE 
levied 
fine of 
₹3,12,70
0/- for 
non-
complian
ce with 
RegulaƟo
n 17(1) 
for the 
quarter 
ended 
30th 
June, 
2025. 
The 
Company 
has 
provided 
the 
correspo
nding 
BSE 
LisƟng 
Centre 
tax 
invoice 
and bank 
transacƟ
on 
advice 
evidenci
ng 
payment 
of the 
said fine, 
which 

that the 
maƩer 
was 
procedu
ral / 
tempora
ry in 
nature 
and it 
has 
taken 
steps for 
ensurin
g 
complia
nce. 

the 
fine 
levied 
by BSE 
has 
been 
paid. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

non-
compliance
. 

were 
verified. 

2 

Compos
iƟon of 
Audit 
Commit
tee 

RegulaƟ
on 
18(1) of 
SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Non-
complia
nce with 
the 
applicab
le 
composi
Ɵon 
require
ment of 
the 
Audit 
Commit
tee for 
the 
relevant 
period / 
quarter. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

During the 
quarter 
ended 30th 
June, 2025, 
the 
composiƟo
n of the 
Audit 
CommiƩee 
was not in 
conformity 
with 
RegulaƟon 
18(1), 
including 
the 
requiremen
t relaƟng to 
adequate 
number / 
proporƟon 
of 
Independe
nt Directors 
and proper 
consƟtuƟo
n of the 
CommiƩee. 
BSE raised 
SOP fine 
for the said 
non-
compliance
. 

₹1,22,
720/- 

Based on 
the 
records 
made 
available, 
BSE 
levied 
fine of 
₹1,22,72
0/- for 
non-
complian
ce with 
RegulaƟo
n 18(1) 
for the 
quarter 
ended 
30th 
June, 
2025. 
The 
Company 
has 
provided 
the 
correspo
nding 
BSE 
LisƟng 
Centre 
tax 
invoice 
and bank 

The 
Compan
y has 
represe
nted 
that it 
has 
taken 
correcƟ
ve steps 
for 
ensurin
g proper 
commiƩ
ee 
composi
Ɵon. 

Report
able 
non-
compli
ance; 
the 
fine 
levied 
by BSE 
has 
been 
paid 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

transacƟ
on 
advice 
evidenci
ng 
payment 
of the 
said fine, 
which 
were 
verified. 

3 

Compos
iƟon of 
Nomina
Ɵon and 
Remune
raƟon 
Commit
tee 

RegulaƟ
on 
19(1) of 
SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Non-
complia
nce with 
the 
applicab
le 
composi
Ɵon 
require
ment of 
the 
Nomina
Ɵon and 
Remune
raƟon 
Commit
tee for 
the 
relevant 
period / 
quarter. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

During the 
quarter 
ended 30th 
June, 2025, 
the 
composiƟo
n of the 
NominaƟo
n and 
RemuneraƟ
on 
CommiƩee 
was not in 
conformity 
with 
RegulaƟon 
19(1), 
including 
the 
requiremen
t relaƟng to 
majority of 
Independe
nt Directors 
/ proper 
consƟtuƟo

₹1,22,
720/- 

Based on 
the 
records 
made 
available, 
BSE 
levied 
fine of 
₹1,22,72
0/- for 
non-
complian
ce with 
RegulaƟo
n 19(1) 
for the 
quarter 
ended 
30th 
June, 
2025. 
The 
Company 
has 
provided 
the 

The 
Compan
y has 
represe
nted 
that it 
has 
taken 
correcƟ
ve steps 
for 
ensurin
g proper 
commiƩ
ee 
composi
Ɵon. 

Report
able 
non-
compli
ance; 
the 
fine 
levied 
by BSE 
has 
been 
paid 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

n of the 
CommiƩee. 
BSE raised 
SOP fine 
for the said 
non-
compliance
. 

correspo
nding 
BSE 
LisƟng 
Centre 
tax 
invoice 
and bank 
transacƟ
on 
advice 
evidenci
ng 
payment 
of the 
said fine, 
which 
were 
verified. 

4 

Submiss
ion of 
Corpora
te 
Governa
nce / 
Integrat
ed 
Governa
nce 
Report 

RegulaƟ
on 
27(2) of 
SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Delay in 
submissi
on of 
quarterl
y 
Corpora
te 
Governa
nce / 
Integrat
ed 
Governa
nce 
filings. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

As per 
acknowled
gements / 
records 
reviewed, 
the 
Integrated 
Governanc
e filings for 
the 
quarters 
ended 31st 
March, 
2025, 30th 
June, 2025, 
30th 
September, 
2025 and 

₹2,360
/- for 
Septe
mber 
2025 
quarte
r; fine 
/ 
acƟon 
status 
for 
other 
delaye
d 
quarte
rs not 
made 

As per 
records 
reviewed
, filings 
for Q1, 
Q2 and 
Q3 of FY 
2025–26 
appear 
to have 
been 
made 
beyond 
the 
prescribe
d 
Ɵmeline. 
The 

The 
Compan
y has 
represe
nted 
that the 
delay 
occurre
d due to 
procedu
ral and 
unavoid
able 
circumst
ances 
and that 
it shall 
be more 

Report
able 
non-
compli
ance, 
fine 
levied 
by BSE 
has 
been 
paid. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

31st 
December, 
2025 were 
filed aŌer 
the 
prescribed 
Ɵmeline. 
BSE raised 
SOP fine in 
respect of 
RegulaƟon 
27(2) for 
the quarter 
ended 30th 
September, 
2025. No 
separate 
fine / 
waiver / 
advisory 
communica
Ɵon was 
made 
available 
for the 
other 
delayed 
quarters. 

availab
le 

Company 
has 
provided 
bank 
transacƟ
on 
advice 
evidenci
ng 
remiƩan
ce of 
₹2,360/- 
to BSE 
Limited’s 
designat
ed 
virtual 
account 
on 29th 
Novemb
er, 2025 
in 
respect 
of the 
fine for 
the 
Septemb
er 2025 
quarter, 
which 
was 
verified. 
No 
separate 
fine / 
waiver / 
acƟon 
communi

cauƟous 
in 
future. 



BRAJESH GUPTA & Co. 

      COMPANY SECRETARY IN PRACTICE 
ICSI UCN- SS2020752900, PRN-2012/2022 

  Add: I-74, LIG Colony, Indore (M.P.)-452007 
 Ph. No. +917566666512, E-mail: brajesh.cs19@gmail.com 

 

Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

caƟon 
was 
made 
available 
in 
respect 
of the 
other 
delayed 
quarters. 

5 

Stateme
nt of 
Investor 
Complai
nts 

RegulaƟ
on 
13(3) of 
SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Delay / 
non-
complia
nce in 
respect 
of 
investor 
grievanc
e filing 
for the 
relevant 
quarter. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

BSE has 
raised SOP 
invoice for 
non-
compliance 
with 
RegulaƟon 
13(3) for 
September 
2025 
quarter. 

₹1,180
/- 

The 
Company 
has 
provided 
bank 
transacƟ
on 
advice 
evidenci
ng 
remiƩan
ce of 
₹1,180/- 
to BSE 
Limited’s 
designat
ed 
virtual 
account 
on 8th 
Decemb
er, 2025, 
which 
was 
verified. 

The 
Compan
y has 
represe
nted 
that it 
shall 
ensure 
Ɵmely 
complia
nce in 
future. 

Report
able 
non-
compli
ance, 
fine 
levied 
by BSE 
has 
been 
paid. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

6 

Submiss
ion of 
Financia
l Results 

RegulaƟ
on 33 
of SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Delay / 
defecƟv
e filing 
in 
relaƟon 
to 
financial 
results. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 
/ 
filing 
delay 

In respect 
of the 
quarter 
ended 31st 
December, 
2025, 
financial 
results 
were 
approved 
and filed 
aŌer the 
prescribed 
Ɵmeline. 
BSE has 
raised SOP 
invoice for 
RegulaƟon 
33 for 
December 
2025 
quarter. 

₹5,900
/- 

The 
Board 
MeeƟng 
originally 
schedule
d on 
14th 
February, 
2026 was 
adjourne
d and 
the 
results 
were 
approve
d on 
17th 
February, 
2026 and 
filed 
thereaŌe
r. BSE 
levied 
SOP fine 
of 
₹5,900/-. 
The 
Company 
has 
provided 
the 
correspo
nding 
BSE 
LisƟng 
Centre 
tax 
invoice 

The 
Compan
y has 
represe
nted 
that the 
delay 
occurre
d due to 
procedu
ral / 
unavoid
able 
circumst
ances 
and that 
the 
Compan
y shall 
be more 
cauƟous 
in 
future. 

Report
able 
non-
compli
ance, 
fine 
levied 
by BSE 
has 
been 
paid. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

and bank 
transacƟ
on 
advice 
evidenci
ng 
payment 
of the 
said fine, 
which 
were 
verified. 

7 

Submiss
ion of 
Annual 
Report 

RegulaƟ
on 34 
of SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Non-
complia
nce / 
delay in 
relaƟon 
to 
Annual 
Report 
submissi
on for 
FY 
2024–
25. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

The Annual 
Report for 
FY 2024–25 
was not 
submiƩed 
to BSE 
Limited 
within the 
prescribed 
Ɵmeline 
under 
RegulaƟon 
34(1). No 
order / 
approval of 
the 
Registrar of 
Companies 
granƟng 
extension 
of Ɵme for 
holding the 
Annual 
General 
MeeƟng 

₹5,35,
720/- 

Based on 
the 
records 
made 
available, 
BSE 
Limited 
levied an 
SOP fine 
of 
₹5,35,72
0/- for 
non-
complian
ce with 
RegulaƟo
n 34. The 
Company 
provided 
the 
correspo
nding 
BSE 
LisƟng 
Centre 

The 
Compan
y has 
represe
nted 
that it 
shall 
ensure 
Ɵmely 
holding 
of the 
Annual 
General 
MeeƟng 
and 
submissi
on of 
the 
Annual 
Report 
in 
future. 

Report
able 
non-
compli
ance; 
the 
fine 
levied 
by BSE 
Limite
d has 
been 
paid. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

was made 
available 
for review. 
BSE Limited 
raised an 
SOP invoice 
for the said 
non-
compliance
. 

tax 
invoice 
and bank 
transacƟ
on 
advice 
evidenci
ng 
payment 
of the 
said fine, 
which 
were 
verified. 

8 

Appoint
ment of 
Qualifie
d 
Compan
y 
Secretar
y as 
Complia
nce 
Officer 

RegulaƟ
on 6 of 
SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Non-
appoint
ment / 
conƟnui
ng 
vacancy 
of 
Compan
y 
Secretar
y and 
Complia
nce 
Officer 
beyond 
the 
prescrib
ed 
period. 

BSE 
Limit
ed 

Fine 
unde
r 
SOP 

The 
Company 
Secretary 
and 
Compliance 
Officer 
resigned 
with effect 
from close 
of business 
hours on 
08th 
September, 
2025. As 
per records 
and 
manageme
nt response 
made 
available, 
no 
Company 
Secretary / 

₹1,06,
200/- 
(Basic 
fine: 
₹90,00
0/- 
plus 
GST @ 
18%: 
₹16,20
0/-) as 
on 
20th 
May, 
2026 

The 
vacancy 
exceede
d the 
prescribe
d period 
under 
RegulaƟo
n 6. This 
is a 
conƟnuin
g non-
complian
ce and is 
also 
relevant 
in view 
of similar 
observaƟ
ons in 
previous 
reports. 
BSE has 

The 
Compan
y has 
represe
nted 
that it is 
in 
search 
of a 
suitable 
candida
te and 
shall 
appoint 
a 
qualifie
d 
Compan
y 
Secretar
y and 
Complia
nce 

Report
able 
conƟn
uing 
non-
compli
ance. 
Payme
nt 
eviden
ce in 
respec
t of the 
SOP 
fine of 
₹1,06,
200/- 
levied 
for the 
quarte
r 
ended 
31st 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

Compliance 
Officer was 
appointed 
thereaŌer 
up to the 
date of 
review. 
BSE, vide 
email 
dated 20th 
May, 2026, 
raised SOP 
fine for 
non-
compliance 
with 
RegulaƟon 
6(1) for the 
quarter 
ended 31st 
March, 
2026 and 
marked the 
compliance 
status as 
non-
complied. 

levied 
fine 
under 
SOP for 
the 
March 
2026 
quarter 
and has 
stated 
that the 
fines will 
conƟnue 
to be 
compute
d further 
Ɵll 
recƟficaƟ
on of the 
non-
complian
ce to the 
saƟsfacƟ
on of the 
Exchange
. 

Officer. 
The 
Compan
y is 
required 
to take 
necessa
ry 
acƟon 
for 
paymen
t / 
respons
e to BSE 
and 
place 
the 
maƩer 
before 
the 
Board of 
Director
s in its 
next 
meeƟng
, as 
advised 
by BSE. 

March, 
2026 
was 
not 
made 
availab
le for 
verifica
Ɵon. 

9 

Disclosu
re of 
resignaƟ
on of 
statutor
y 
auditor 

RegulaƟ
on 30 
read 
with 
Schedul
e III of 
SEBI 
(LODR) 
RegulaƟ

Delay in 
disclosu
re of 
resignaƟ
on of 
statutor
y 
auditor. 

Not 
availa
ble / 
No 
speci
fic 
Stock 
Exch
ange 

Not 
avail
able 

The 
resignaƟon 
of statutory 
auditor was 
dated / 
effecƟve 
12th 
February, 
2026. 

Not 
availab
le 

The 
delay in 
disclosur
e is 
reportabl
e under 
RegulaƟo
n 30. 
Further, 

The 
Compan
y has 
not 
provide
d any 
waiver / 
cancella
Ɵon / 

Report
able 
non-
compli
ance. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

ons, 
2015 
and 
applica
ble SEBI 
circular 
require
ments 
on 
auditor 
resignat
ion 

acƟo
n 
made 
availa
ble 

However, 
the 
disclosure 
to BSE was 
filed on 
15th April, 
2026, i.e. 
aŌer the 
prescribed 
Ɵmeline. 

the 
maƩer is 
also 
relevant 
to the 
specific 
ASCR 
affirmaƟ
on 
relaƟng 
to 
resignaƟ
on of 
statutory 
auditor. 

contrary 
evidenc
e. 

1
0 

Reconcil
iaƟon of 
Share 
Capital 
Audit 
Report 

RegulaƟ
on 76 
of SEBI 
(Deposi
tories 
and 
ParƟcip
ants) 
RegulaƟ
ons, 
2018 

Delay in 
submissi
on of 
Reconcil
iaƟon of 
Share 
Capital 
Audit 
Report 
for 
quarter 
ended 
31st 
Decemb
er, 2025. 

No 
speci
fic 
Stock 
Exch
ange 
acƟo
n 
made 
availa
ble 

N.A. 

As per the 
records / 
response 
reviewed, 
the 
ReconciliaƟ
on of Share 
Capital 
Audit 
Report for 
the quarter 
ended 31st 
December, 
2025 was 
submiƩed 
aŌer the 
prescribed 
Ɵmeline. 

N.A. 

The filing 
delay 
was 
confirme
d from 
the 
records / 
manage
ment 
response 
made 
available. 
No fine 
or other 
Stock 
Exchange 
acƟon 
was 
reported 
or made 
available 
for 

The 
Compan
y has 
confirm
ed the 
delay 
and 
represe
nted 
that it 
shall 
ensure 
Ɵmely 
submissi
on in 
future. 

Report
able 
delay. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

verificaƟ
on. 

1
1 

Mainten
ance 
and 
disclosu
res on 
website 

RegulaƟ
on 
46(2)(s) 
of SEBI 
(LODR) 
RegulaƟ
ons, 
2015 

Incompl
ete 
hosƟng 
of the 
latest 
separate 
audited 
financial 
stateme
nts of 
subsidia
ries on 
the 
website. 

No 
speci
fic 
acƟo
n 
taken 

N.A. 

The latest 
separate 
audited 
financial 
statements 
of all 
subsidiaries 
for the 
relevant 
financial 
year were 
not fully 
hosted on 
the website 
of the 
listed 
enƟty, as 
required 
under 
RegulaƟon 
46(2)(s) of 
the SEBI 
(LisƟng 
ObligaƟons 
and 
Disclosure 
Requireme
nts) 
RegulaƟons
, 2015. 

N.A. 

The 
website 
was 
funcƟon
al and 
the other 
disclosur
es 
reviewed 
were 
found to 
be 
updated. 
The non-
hosƟng / 
incomple
te 
hosƟng 
of the 
latest 
separate 
audited 
financial 
statemen
ts of 
subsidiar
ies 
remains 
reportabl
e under 
RegulaƟo
n 
46(2)(s). 

The 
Compan
y has 
represe
nted 
that 
updaƟo
n of the 
subsidia
ry 
financial 
stateme
nts will 
take 
Ɵme 
and that 
the 
same 
shall be 
complet
ed at 
the 
earliest. 

Report
able 
observ
aƟon 
limited 
to the 
websit
e 
hosƟng 
of 
subsidi
ary 
financi
al 
statem
ents. 



BRAJESH GUPTA & Co. 

      COMPANY SECRETARY IN PRACTICE 
ICSI UCN- SS2020752900, PRN-2012/2022 

  Add: I-74, LIG Colony, Indore (M.P.)-452007 
 Ph. No. +917566666512, E-mail: brajesh.cs19@gmail.com 

 

Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

1
2 

Mainten
ance of 
Structur
ed 
Digital 
Databas
e 

RegulaƟ
on 3(5) 
and 
3(6) of 
SEBI 
(Prohibi
Ɵon of 
Insider 
Trading) 
RegulaƟ
ons, 
2015 

Non-
mainten
ance / 
non-
updaƟo
n of 
Structur
ed 
Digital 
Databas
e 
entries 
for the 
review 
period. 

Not 
availa
ble / 
No 
speci
fic 
Stock 
Exch
ange 
acƟo
n 
made 
availa
ble 

N.A. 

The 
Company 
provided 
SDD 
reports 
comprising 
list of 
sharing of 
UPSI, 
designated 
persons list 
and audit 
log. On 
review, the 
list of 
sharing of 
UPSI 
contained 
historical 
UPSI 
entries 
pertaining 
to earlier 
periods 
and no 
UPSI 
sharing 
entries for 
FY 2025–26 
/ review 
period 
were 
observed. 
Further, the 
audit log 
made 
available 
showed 

N.A. 

Based on 
SDD 
records 
made 
available, 
the 
Company 
has not 
recorded 
/ 
updated 
UPSI 
sharing 
entries in 
the 
Structure
d Digital 
Database 
for FY 
2025–26, 
despite 
occurren
ce of 
UPSI 
events 
such as 
financial 
results 
and 
other 
price-
sensiƟve 
corporat
e maƩers 
during 
the 
review 
period. 

The 
Compan
y has 
represe
nted 
that it 
shall 
take 
necessa
ry steps 
to 
update / 
maintai
n the 
Structur
ed 
Digital 
Databas
e with 
Ɵme-
stampe
d, non-
tampera
ble 
audit 
trail and 
ensure 
proper 
recordin
g of 
UPSI 
sharing 
entries 
going 
forward. 

Report
able 
non-
compli
ance. 
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Sr
. 
N
o. 

Complia
nce 
Require
ment 

Regulat
ion / 
Circular 
No. 

DeviaƟo
ns 

AcƟo
n 
Take
n by 

Type 
of 
AcƟo
n 

Details of 
ViolaƟon 

Fine 
Amou
nt 

Observat
ions / 
Remarks 
of PCS 

Manage
ment 
Respons
e 

Remar
ks 

login / 
download / 
backup 
related 
acƟviƟes 
and did not 
evidence 
creaƟon / 
updaƟon of 
UPSI 
entries 
during the 
review 
period. The 
Designated 
Persons list 
also did not 
appear to 
have been 
updated in 
line with 
current-
year 
changes. 

Accordin
gly, 
complian
ce with 
RegulaƟo
n 3(5) 
and 
RegulaƟo
n 3(6) of 
SEBI (PIT) 
RegulaƟo
ns, 2015 
was not 
found 
saƟsfacto
ry. 

 

II. AcƟons taken by the listed enƟty to comply with observaƟons made in previous reports 

The listed enƟty has taken / represented the following acƟons in respect of observaƟons 
made in previous reports: 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

1 

Delay in 
submission 
of Annual 
Secretarial 
Compliance 
Report 

31st March, 
2025 

RegulaƟon 
24A of SEBI 
(LODR) 
RegulaƟons
, 2015 

The previous 
report 
recorded 
delayed 
submission 
and BSE fine. 

The Company 
represented 
that fine was 
paid and that it 
would be 
cauƟous in 
future. 

During the 
current review 
period, ASCR 
filing for the 
previous year 
was verified 
from records. 
No further 
adverse 
observaƟon is 
made in this 
regard for the 
current review 
period, subject 
to records 
reviewed. 

2 

Delay in 
disclosure of 
Related Party 
TransacƟons 

31st March, 
2025 

RegulaƟon 
23(9) of 
SEBI (LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
delay in 
disclosure of 
RPT and fine 
imposed by 
BSE. 

The Company 
represented 
that fine was 
paid and that it 
would be 
cauƟous in 
future. 

In the current 
review, filings 
relaƟng to 
integrated 
financial / RPT 
disclosures 
require careful 
reconciliaƟon. 
Delay in 
relevant 
financial / 
integrated filing 
has been 
separately 
reported in this 
Report, 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

wherever 
applicable. 

3 

Delay in 
submission 
of financial 
results 

31st March, 
2025 

RegulaƟon 
33 of SEBI 
(LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
delay in 
submission 
of 
consolidated 
financial 
statements / 
results. 

The Company 
represented 
that it would be 
more cauƟous 
in future. 

Similar / 
further delays 
in RegulaƟon 
33 compliances 
were noted 
during the 
current review 
period and 
have been 
reported in this 
Report. 

4 

Non-
compliance 
with 
RegulaƟon 
31(1)(c) due 
to non-filing 
of 
shareholding 
paƩern 
within 10 
days of 
capital 
restructuring 
/ FCCB 
conversion 

31st March, 
2025 

RegulaƟon 
31(1)(c) of 
SEBI (LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
non-filing of 
shareholding 
paƩern 
within the 
prescribed 
Ɵmeline aŌer 
capital 
changes. 

The Company 
represented 
that the 
omission was 
inadvertent 
and that it 
would be 
cauƟous in 
future. 

Current-year 
normal 
quarterly 
shareholding 
paƩern filings 
were reviewed 
to the extent 
records were 
made available. 
Capital-change 
specific 
compliance, if 
any, should 
conƟnue to be 
monitored by 
the Company. 

5 
100% 
shareholding 
of promoter 

31st March, 
2025 

RegulaƟon 
31(2) of 
SEBI (LODR) 

Previous 
report 
recorded 

The Company 
represented 
that the 

Documentary 
closure of the 
complete 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

/ promoter 
group not in 
dematerialis
ed form 

RegulaƟons
, 2015 

that 
promoter / 
promoter 
group 
shareholding 
was not fully 
in 
dematerialis
ed form. 

concerned 
promoters 
would iniƟate 
dematerialisaƟ
on process. 

dematerialisaƟ
on status of 
promoter / 
promoter 
group 
shareholding 
was not 
conclusively 
made available 
during current 
review. The 
Company 
should ensure 
full compliance 
and maintain 
evidence. 

6 

Delay in 
making UPSI 
entries under 
Structured 
Digital 
Database 

Earlier 
previous 
report 
observaƟon 
conƟnued 
in ASCR for 
year ended 
31st March, 
2025 

RegulaƟon 
3(5) and 
3(6) of SEBI 
(PIT) 
RegulaƟons
, 2015 

Previous 
report 
referred to 
delay / non-
compliance 
relaƟng to 
SDD and 
subsequent 
representaƟo
n regarding 
SDD setup. 

The Company 
represented 
that SDD 
soŌware had 
been set up 
and entries 
were being 
maintained. 
However, 
current-year 
SDD records 
provided for 
review did not 
evidence UPSI 
entries for FY 
2025–26 / 
review period. 

The previous 
observaƟon has 
not been 
saƟsfactorily 
closed. Non-
maintenance / 
non-updaƟon 
of SDD entries 
for the review 
period has 
been reported 
separately in 
this Report. 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

7 

Delay in 
publicaƟon 
of financial 
results in 
newspaper 

Earlier 
previous 
report 
observaƟon 
conƟnued 
in ASCR for 
year ended 
31st March, 
2025 

RegulaƟon 
47(3) of 
SEBI (LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
delayed 
newspaper 
publicaƟon 
of financial 
results. 

The Company 
represented 
that it would be 
more cauƟous 
in future. 

No specific 
current-year 
adverse 
observaƟon is 
made on 
newspaper 
publicaƟon 
based on 
records 
reviewed, 
except that 
financial result 
filing delays 
have been 
separately 
reported. 

8 

Delay / non-
appointment 
of Company 
Secretary 
and 
Compliance 
Officer 

Earlier 
previous 
report 
observaƟon 
conƟnued 
in ASCR for 
year ended 
31st March, 
2025 

RegulaƟon 
6 of SEBI 
(LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
delay / non-
appointment 
of Company 
Secretary 
and 
Compliance 
Officer. 

The Company 
represented 
that it was 
searching for a 
suitable 
candidate. 

During the 
current review 
period, the 
Company 
Secretary and 
Compliance 
Officer resigned 
with effect 
from 08th 
September, 
2025 and no 
subsequent 
appointment 
was made up 
to the date of 
review. The 
maƩer is 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

repeated / 
conƟnuing and 
has been 
reported in this 
Report, 
including BSE 
SOP fine of 
₹1,06,200/- for 
the March 
2026 quarter. 

9 

Delay in 
submission 
of 
compliance 
cerƟficate 

Earlier 
previous 
report 
observaƟon 
conƟnued 
in ASCR for 
year ended 
31st March, 
2025 

RegulaƟon 
7(3) of SEBI 
(LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
delayed 
submission. 

The Company 
represented 
that delay was 
due to non-
availability of 
whole-Ɵme 
Company 
Secretary. 

Current-year 
status should 
be monitored 
by the 
Company. No 
separate 
current-year 
qualificaƟon is 
made solely in 
the absence of 
specific 
contrary 
evidence, 
subject to 
records 
reviewed. 

10 

Delay / non-
compliance 
in 
shareholding 
paƩern 
filings 

Earlier 
previous 
report 
observaƟon 
conƟnued 
in ASCR for 

RegulaƟon 
31(1)(b) / 
31(1)(c) of 
SEBI (LODR) 
RegulaƟons
, 2015 

Previous 
report 
recorded 
non-
compliances 
relaƟng to 

The Company 
represented 
that it would be 
more cauƟous 
in future. 

Quarterly 
shareholding 
filings for 
current year 
were reviewed 
to the extent 
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Sr. 
No
. 

ObservaƟons 
/ Remarks of 
PCS in 
previous 
reports 

ObservaƟo
ns made in 
the 
Secretarial 
Compliance 
Report for 
the year 
ended 

Compliance 
Requireme
nt 

Details of 
violaƟon / 
deviaƟons 
and acƟons 
taken / 
penalty 
imposed, if 
any 

Remedial 
acƟons, if any, 
taken by the 
listed enƟty 

Comments of 
PCS on the 
acƟons taken 
by the listed 
enƟty 

year ended 
31st March, 
2025 

shareholding 
paƩern 
filings. 

made available. 
No further 
adverse 
observaƟon is 
made on 
rouƟne 
quarterly filing 
except capital-
change specific 
monitoring, if 
applicable. 

 

III. AddiƟonal affirmaƟons pursuant to applicable SEBI circulars 

Sr. 
No. 

ParƟculars 
Compliance 
Status 

ObservaƟons / Remarks by PCS 

1 

Secretarial Standards: The 
compliances of the listed enƟty are 
in accordance with the applicable 
Secretarial Standards issued by the 
InsƟtute of Company Secretaries of 
India. 

Yes 

Internal records such as minutes, 
aƩendance, noƟces, agenda and 
supporƟng papers were reviewed / 
relied upon to the extent made 
available and representaƟons 
received. 

2 

AdopƟon and Ɵmely updaƟon of 
Policies: All applicable policies 
under SEBI RegulaƟons have been 
adopted with approval of Board of 
Directors of the listed enƟty and all 
the policies are in conformity with 
SEBI RegulaƟons and have been 
reviewed / updated on Ɵme, as per 

Yes 

Applicable policies were available 
on the website / records to the 
extent reviewed. No adverse 
observaƟon is made in this regard, 
based on the records and 
representaƟons provided. 
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Sr. 
No. 

ParƟculars 
Compliance 
Status 

ObservaƟons / Remarks by PCS 

the RegulaƟons / circulars / 
guidelines issued by SEBI. 

3 

Maintenance and disclosures on 
Website: The listed enƟty is 
maintaining a funcƟonal website. 
Timely disseminaƟon of documents 
/ informaƟon under a separate 
secƟon on the website has been 
maintained and web-links provided 
in annual corporate governance 
reports under RegulaƟon 27(2) are 
accurate and specific and redirect 
to relevant documents / secƟons of 
the website. 

No 

The website was funcƟonal and the 
other disclosures reviewed were 
found to be updated. However, the 
latest separate audited financial 
statements of all subsidiaries for the 
relevant financial year were not 
fully hosted on the website as 
required under RegulaƟon 46(2)(s). 

4 

DisqualificaƟon of Director: None of 
the Directors of the listed enƟty is / 
are disqualified under SecƟon 164 
of the Companies Act, 2013, as 
confirmed by the listed enƟty. 

Yes - 

5 

Details related to subsidiaries of 
listed enƟƟes: IdenƟficaƟon of 
material subsidiary companies and 
disclosure requirement of material 
as well as other subsidiaries have 
been examined. 

Yes, subject 
to 
observaƟon 

IdenƟficaƟon of subsidiaries / 
material subsidiaries and the 
related requirements were 
examined based on records and 
representaƟons made available. The 
incomplete website hosƟng of the 
latest separate audited financial 
statements of subsidiaries has been 
reported separately under 
RegulaƟon 46(2)(s). 

6 

PreservaƟon of Documents: The 
listed enƟty is preserving and 
maintaining records as prescribed 
under SEBI RegulaƟons and 
disposal of records as per Policy of 
PreservaƟon of Documents and 

Yes - 
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Sr. 
No. 

ParƟculars 
Compliance 
Status 

ObservaƟons / Remarks by PCS 

Archival Policy prescribed under 
SEBI LODR RegulaƟons. 

7 

Performance EvaluaƟon: The listed 
enƟty has conducted performance 
evaluaƟon of the Board, 
Independent Directors and 
CommiƩees as prescribed under 
SEBI RegulaƟons. 

Yes - 

8 

Related Party TransacƟons: The 
listed enƟty has obtained prior 
approval of Audit CommiƩee for all 
related party transacƟons; and 
wherever applicable, approvals / 
disclosures have been made in 
accordance with applicable 
provisions. 

Yes - 

9 

Disclosure of events or informaƟon: 
The listed enƟty has provided all 
required disclosures under 
RegulaƟon 30 read with Schedule III 
of SEBI LODR RegulaƟons within the 
Ɵme limits prescribed thereunder. 

No 

Delay was observed in disclosure of 
the resignaƟon of the statutory 
auditor. The resignaƟon dated / 
effecƟve 12th February, 2026 was 
disclosed to BSE Limited on 15th 
April, 2026. 

10 

ProhibiƟon of Insider Trading: The 
listed enƟty is in compliance with 
RegulaƟon 3(5) and RegulaƟon 3(6) 
of SEBI (ProhibiƟon of Insider 
Trading) RegulaƟons, 2015. 

No 

Based on the SDD records made 
available, the list of sharing of UPSI 
did not contain UPSI sharing entries 
for FY 2025–26 / review period. The 
audit log also did not evidence 
creaƟon / updaƟon of UPSI entries 
during the review period. 
Accordingly, compliance with 
RegulaƟon 3(5) and 3(6) of SEBI 
(PIT) RegulaƟons, 2015 was not 
found saƟsfactory. 

11 
AcƟons taken by SEBI or Stock 
Exchange(s), if any: No acƟon has 
been taken against the listed enƟty 

No 
BSE has raised SOP fines / invoices 
during or in relaƟon to the review 
period for non-compliances under 
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Sr. 
No. 

ParƟculars 
Compliance 
Status 

ObservaƟons / Remarks by PCS 

/ its promoters / directors / 
subsidiaries either by SEBI or by 
Stock Exchange(s), including under 
the Standard OperaƟng Procedures 
issued by SEBI through various 
circulars. 

RegulaƟons 17(1), 18(1), 19(1), 
27(2), 13(3), 33, 34 and 6(1) of SEBI 
(LODR) RegulaƟons, 2015, as 
detailed in this Report. 

12 

ResignaƟon of statutory auditors 
from the listed enƟty or its material 
subsidiaries: In case of resignaƟon 
of statutory auditor from the listed 
enƟty or any of its material 
subsidiaries during the financial 
year, the listed enƟty and / or its 
material subsidiary has complied 
with applicable provisions. 

No 

The resignaƟon of statutory auditor 
dated / effecƟve 12th February, 
2026 was disclosed to BSE on 15th 
April, 2026. Delay in disclosure has 
been reported in this Report. 

13 

AddiƟonal non-compliances, if any: 
No addiƟonal non-compliance was 
observed for any SEBI RegulaƟon / 
circular / guidance note etc. 

No 
AddiƟonal non-compliances / 
observaƟons have been reported in 
this Report. 

 

 

IV. AddiƟonal Review Notes 

1. The listed enƟty is listed on BSE Limited and, based on the paid-up equity share capital 
and net worth as per audited financial results for the previous financial year, the 
exempƟon under RegulaƟon 15(2) of SEBI (LODR) RegulaƟons, 2015 is not available. 
Accordingly, the Corporate Governance provisions under RegulaƟons 17 to 27 and 
relevant provisions of RegulaƟon 46 were considered applicable during the review 
period.  

2. During the review period, several filings / compliances were found to have been made 
belatedly or were subject to Stock Exchange SOP fines. The same have been reported 
in the deviaƟon table above. Where the Stock Exchange invoice / acƟon was made 
available aŌer 31st March, 2026 but before finalisaƟon of this Report, including the 
BSE email dated 20th May, 2026 in relaƟon to RegulaƟon 6(1), the same has been 
considered only where the underlying non-compliance pertained to the review period 
or conƟnued during the review period.  



BRAJESH GUPTA & Co. 

      COMPANY SECRETARY IN PRACTICE 
ICSI UCN- SS2020752900, PRN-2012/2022 

  Add: I-74, LIG Colony, Indore (M.P.)-452007 
 Ph. No. +917566666512, E-mail: brajesh.cs19@gmail.com 

 
3. The Company Secretary and Compliance Officer of the Company resigned with effect 

from close of business hours on 08th September, 2025. As per records and 
management response made available, no subsequent appointment was made up to 
the date of review. This is a conƟnuing non-compliance under RegulaƟon 6 of SEBI 
(LODR) RegulaƟons, 2015. Further, BSE, vide email dated 20th May, 2026, raised SOP 
fine of ₹1,06,200/- for non-compliance with RegulaƟon 6(1) for the quarter ended 31st 
March, 2026, which has been reported in the deviaƟon table above.  

4. The resignaƟon of the statutory auditor dated / effecƟve 12th February, 2026 was 
disclosed to BSE on 15th April, 2026. The delay has been reported under RegulaƟon 
30 and in the auditor-resignaƟon affirmaƟon above.  

5. The latest separate audited financial statements of all subsidiaries for the relevant 
financial year were not fully hosted on the website of the listed enƟty, as required 
under RegulaƟon 46(2)(s) of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015. 

6. The SDD records made available were reviewed, including the list of sharing of UPSI, 
list of designated persons and audit log. The list of sharing of UPSI contained historical 
entries pertaining to earlier periods, and no UPSI sharing entries for FY 2025–26, i.e. 
the review period, were observed. The audit log also did not evidence creaƟon / 
updaƟon of UPSI entries during the review period. Accordingly, non-maintenance / 
non-updaƟon of the Structured Digital Database for the review period has been 
reported under RegulaƟon 3(5) and 3(6) of SEBI (PIT) RegulaƟons, 2015. 

V. AssumpƟons and LimitaƟon of Scope and Review 

1. Compliance with the applicable laws and maintenance of records is the responsibility 
of the management of the listed enƟty.  

2. My responsibility is to report based upon examinaƟon of relevant documents, records, 
filings, website disclosures, explanaƟons and representaƟons provided by the listed 
enƟty.  

3. The review was limited to verificaƟon of compliance with SEBI RegulaƟons, circulars 
and guidelines as applicable to the listed enƟty for the financial year ended 31st 
March, 2026.  

4. I have not verified the correctness and appropriateness of financial records and books 
of account of the listed enƟty.  

5. Wherever required, I have relied upon management representaƟons, confirmaƟons 
and explanaƟons provided by the listed enƟty and its officers.  

6. The report includes observaƟons based on documents / records / BSE 
acknowledgements / Stock Exchange fine details made available during the review and 
public filings verified during the course of review.  
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7. This Report is neither an assurance as to the future viability of the listed enƟty nor of 

the efficacy or effecƟveness with which the management has conducted the affairs of 
the listed enƟty.  

Place: Indore                               For, Brajesh Gupta & Co. 
Date: 24/06/2026                            PracƟcing Company Secretaries
  

       
                                   

 
 

                     Brajesh Gupta 
 ACS: 33070 CP No.: 21306 

     UDIN : A033070H000677494 
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