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25 May 2026

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services 5th Floor, Exchange Plaza

25th Floor, Phiroze Jeejeebhoy Towers  Bandra Kurla Complex,

Dalal Street Bandra (East)

Mumbai - 400 001 Mumbai - 400 051

Ref: 505355 Ref: NESCO

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 25 May 2026

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. Monday, 25 May 2026 inter-alia have approved the following:

1.

3.

Financial Results:

Approved the Audited (Standalone & Consolidated) Financial Results of the Company
for the Quarter and Year ended 31 March 2026. Accordingly, we enclose a copy of the
Audited (Standalone & Consolidated) Financial Results for the Quarter and Year ended
31 March 2026 and the Auditor's Report thereon and a declaration duly signed by the
Chief Financial Officer stating that the said Audit Reports are with an unmodified
opinion.

Dividend:

Recommended a Final Dividend of % 7/- per equity share, having a face value of ¥ 2/-
each for the financial year ended 31 March 2026 (previous year final dividend of ¥6.50/-
per share) subject to the approval of the shareholders at the forthcoming 67th Annual
General Meeting.

Annual General Meeting:

Approved convening the 67th AGM of the Company on Monday, 27 July 2026 at 3:30
pm (IST) through video conference ('VC')/other audio-visual means ('OAVM').
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4. Record Date:

The Board has fixed Monday, 20 July 2026 as the record date for determining the
entitlement of members to the final dividend for the financial year ended 2025-26 and for
the purpose of AGM. The dividend if approved by the shareholders shall be paid on or
before Wednesday, 12 August 2026.

5. Appointment of Whole-time Director of the Company:

The Board, based on the recommendation of the Nomination and Remuneration
Committee, has approved the appointment of Mr. Rajesh G. Upadhyay (DIN: 10963113)
as an Additional Director & Whole time Director of the Company, designated as
Executive Director (Commercial & Operations) w.e.f. 1 June 2026. The term of his
appointment as a Whole Time Director shall be for a period of three (3) years i.e. up to
31 May 2029, subject to the approval of shareholders at ensuing Annual General
Meeting of the Company.

6. Re-appointment of Auditors:

a. Re-appointment of Internal Auditors for FY 2026-27:

The Board, based on the recommendation of the Audit Committee has approved
appointment of Deloitte Touche Tohmatsu India LLP (DTTILLP), Chartered
Accountants (LLP Identification Number AAE- 8458) as the Internal Auditors of the
Company for the financial year 2026-27.

b. Re-appointment of Cost Auditor for FY 2026-27:

The Board based on the recommendation of the Audit Committee, has approved
the re-appointment of M/s. Y. S. Thakar & Co., (Firm Registration No. 000318) Cost
Accountants as Cost Auditors for Indabrator division of the Company for FY 2026-27.
Their remuneration is subject to the ratification of the shareholders at the forthcoming
AGM.

In terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November
2024, read with Regulation 30, the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the information required is given in the Annexure —
A for the said appointments/re-appointments.
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7. Approved re-constitution of Board and Committees of the Board:

Board of Directors reconstitution w.e.f. 1 June 2026

NESCO LIMITED

Nesco Center

Western Express Highway
Goregaon (East)

Mumbai 400063

T 4912266450123
E contact@nesco.in
W www.nesco.in

Sr. Name of the Director Category

No.

1. Mr. Krishna S. Patel Chairman & Managing Director

2. Ms. Sudha S. Patel Non-Executive Non-Independent

Director

3. Ms. Amrita V. Chowdhury Non-Executive Independent Director

4. Mr. Manish |. Panchal Non-Executive Independent Director

5. Dr. Ramakrishnan Non-Executive Independent Director
Ramamurthi

6. Mr. Arun L. Todarwal Non-Executive Independent Director

7 Mr. Rajesh G. Upadhyay Additional and Whole time Director

Board Committees reconstitution w.e.f. 1 June 2026

Corporate
Nomination & | Social Risk Stakeholders
Sr. Audit Remuneration | Responsibility | Management | Relationship
No | Name of Director Committee | Committee Committee Committee Committee
1 | Mr. Krishna S. Patel - - - Chairman -
2 | Mrs. Sudha S. Patel - Member Chairperson - Chairperson
3 | Mr. Arun L. Todarwal | Chairman - Member Member Member
Ms. Amrita
4 | Chowdhury Member Chairperson Member - Member
Dr. Ramakrishnan
5 | Ramamurthi Member - Member Member Member
6 | Mr. Manish |. Panchal | Member Member - Member -
7 | Mr. Rajesh Upadhyay | - - Member - Member
Mr. Dipesh R.
Singhania-
CFOisa
- - - - Member -
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The Board Meeting commenced at 4.15 p.m. and concluded at 6.30 p.m.

You are requested to take the above details on record.

Thanking You,

For Nesco Limited

Shalini Dinesh 2! sianed by shaiini

Dinesh Kamath
Date: 2026.05.25 19:10:27
Kamath g

Shalini Kamath

Company Secretary & Compliance Officer
M No. A14933
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Annexure A

NESCO LIMITED

Nesco Center

Western Express Highway
Goregaon (East)

Mumbai 400063

T 4912266450123
E contact@nesco.in
W www.nesco.in

A. Appointment of additional and Whole time Director:

Sr.
No

Particulars

Details

1

Name of the Director

Mr. Rajesh G.Upadhyay (DIN: 10963113)

2

Reasons for change

Appointment

3

Date of Appointment
and Term

For a term of three (3) years w.e.f. 1 June 2026 up
to 31 May 2029.

Brief Profile

Mr. Rajesh G. Upadhyay, aged 66 years, is a Bachelor of
Commerce with over 45 years of extensive experience in
manufacturing operations and engineering. Mr. Upadhyay
joined the Company in 1982 as a cost assistant and
steadily progressed through various leadership roles,
culminating in his appointment as Vice President
(Operations) for Indabrator division, a position he held
until his retirement in 2018. Post retirement, he continues
to serve the Company in a consulting capacity. He used
to spearhead the Indabrator division which operates two
manufacturing facilities at Vishnoli and Karamsad situated
close to Anand, Gujarat. The division is involved in the
manufacturing of shot blasting machines, spares and
abrasives. During his tenure, he carried overall
responsibility for Indabrator Division encompassing
production, sales, quality, finance, compliance, marketing
and end-to-end business management. He has
successfully led large, multicultural teams of over 300
employees and has made substantial contributions to
operational excellence, process efficiency and sustained
business performance.

He has also played a key leadership role in the Company’s
CSR initiatives, with a particular focus on advancing
health, welfare and education programs in various schools
located across Gujarat.

Declaration pursuant to
BSE Circular No.
LIST/COMP/14/2018-19
dated 20 June 2018

We hereby affirm that Mr. Rajesh G. Upadhyay is not
debarred from holding the office of Director by virtue of any
order of the Securities and Exchange Board of India
(SEBI) or any other such authority.

Relationship Inter-se

Directors and KMP

Not related to any Directors or KMP of the Company.
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B. Re-appointment of Internal Auditor:

Sr. Particulars Details
No.
1 Name of the M/s. Deloitte Touche Tohmatsu India LLP, Chartered
Auditor Accountants (LLP Identification Number AAE- 8458)
2 Reasons for Re-appointment
change
3 Date ofre- 25 May 2026 (For FY 1 April 2026 to 31 March 2027)
appointment
and Term
4 Brief Profile Deloitte Touche Tohmatsu India LLP (DTTILLP) (LLP
Identification Number AAE- 8458), a member firm of Deloitte
Touche Tohmatsu Limited, is a professional service firm
which provides offering a comprehensive range of services,
including audit, assurance, tax, consulting, financial advisory,
risk advisory, external audits, internal controls assessments,
and specialized assurance engagements. Deloitte India
offers a comprehensive suite of internal audit services
designed to enhance organizational performance,
strengthen governance, and manage risk effectively.
DTTILLP has its presence through 13 offices across India.
DTTILLP serves many leading corporates in India and
globally which are engaged in various sectors including Real
Estate, Hospitality, Consumer, Financial Services,
Technology, Media & Telecommunications, Life Sciences &
Healthcare, Energy, Resources & Industrial and Government
& Public Service.
S Relationship Inter- Not related to any Directors or KMP of the Company.
SKeIVI IIDDirectors and
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C. Re-appointment of Cost Auditor:

Sr. Particulars Details
No.
1 Name of the M/s. Y. S. Thakar & Co., Cost Accountants (Firm
Auditor Registration No. 000318)
2 Reasons for Re-appointment
change
3 Date of Re- 25 May 2026 (For the FY 1 April 2026 to 31 March 2027).
Appointment and
Term
4 Brief Profile M/s. Y. S. Thakar & Co, (Firm Registration No. 000318) is a
leading partnership firm of Cost and Management
/Accountants, established in the year 2011 at Vadodara,
Gujarat. The firm has around 100 clients for various work
assignments, major being cost audit and has filed more than
3000 cost audit reports. The firm has a team of Cost and
Management Accountants having practical working
industrial experience of more than 20 years. Their expertise
is in the areas of cost audit, cost and management
accounting, cost control, establishment of cost accounting
systems, segmental profitability analysis and evaluation,
Product costing, inventory valuation, stores accounting, etc.
5 Relationship Inter-se  |Not related to any Directors or KMP of the Company.
Directors and
KMP
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S GD G & ASSOCIATES LLP

Chartered Accountants
INDIA

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NESCO LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Nesco Limited
(“the Company”) for the quarter and year ended 31% March, 2026 (“the Statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter and year ended 31 March, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results for the year ended
315 March 2026 under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion. o
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Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of standalone annual financial
statements for the year ended 31% March 2026. The Company’s Management and the Board of
Directors are responsible for the preparation and presentation of these standalone financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
Or error. :

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
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opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Management and the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financials results of
the Company to express an opinion on the standalone financials results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matters

The financial results include the results for the quarter ended 315 March, 2026 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion on the financial results for the year ended 315 March, 2026 is not modified in respect
of these matters.

For S G D G & Associates LLP
Chartered Accountants
Firm’s Registration No: W100188

St ol -

Sharad Gupta

Partner

Membership No.: 116560
Mumbai, 25" May 2026

UDIN: 2@116560)(N517F1%30
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SGDG&ASSOCIATES LLP
Chartered Accountants
INDIA

Independent Auditor's Report on the Quarterly and Annual Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NESCO LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Nesco Limited
(“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group”) for the quarter and year ended on 315 March, 2026 (“the Statement™),
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

statement:
1. includes results of subsidiary entity “Nesco Retail Private Limited”;
ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
1ii. give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India, of Consolidated net profit and consolidated other
comprehensive income and other financial information of the Group for the quarter and
year ended on 315 March, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe thg;w.gxgéfg};;x

e <
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audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Company’s financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: —
&
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o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify d %' w% udit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The financial results include the results for the quarter ended 315 March, 2026 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion on the financial results for the year ended 315 March, 2026 is not modified in respect
of these matters.

For S G D G & Associates LLP
Chartered Accountants
Firm’s Registration No: W100188

R

Sharad Gupta

Partner

Membership No.116560
Mumbai, 25" May 2026

UDIN: 2611 G5G0DCFFWN ‘ﬂ 534




NESCO LIMITED
Nesco Center
n esco Western Express Highway
Goregaon (East)
Mumbai 400063

T +91226645 0123
F +9122 6645 0101
E contact@nesco.in
w www.nesco.in

25 May 2026

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services 5t Floor, Exchange Plaza

25" Floor, Phiroze Jeejeebhoy Towers Bandra Kurla

Complex, Dalal Street Bandra (East)

Mumbai - 400 001 Mumbai - 400 051

Ref: 505355 Ref: NESCO

Dear Sir/Madam,

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In compliance with the provisions of Clause (d) of Sub Regulation (3) of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5 as amended from time to time, it is hereby declared and
confirmed that M/s. S G D G & Associates LLP, Chartered Accountants (FRN:
W100188), Statutory Auditors of the Company, have issued an Audit Report
with unmodified opinion on the Annual Audited Financial Results (Standalone
and Consolidated) of the Company for the financial year ended 31 March 2026.

esco/l.iruiteq
\

ipesh R-Singhania
Chief Financial Officer

L/’L/
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