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Financial Highlights
Quarter ended 31st March 2015

Consolidated Performance

* Net sales at Rs 10,374 M grew by 5.3% over the same quarter last year.

« Material cost, as a % to sale, is lower than last year by 382 Bps, mainly on
account of lower prices of key raw materials.

» Total expenses, during the quarter, were higher by 9.8% largely due to a 15.7%
increase in other expenses on account of higher A & SP spends.

« EBIDTA, before non-operating income & exceptional items at Rs 1,339 M grew
by 30.0%.

« Profit before tax in current quarter is Rs 1,029 M, a growth of 6.8%.



Standalone Performance

Net sales at Rs 9,624 M grew by 6.7% over same quarter last year. This was
driven by a 9.7% growth in sales of Consumer & Bazaar products. Industrial
Products sale declined by 1.6%.

Material cost, as a % to sales, is lower than same quarter last year by 508 Bps
due to lower prices of key raw materials & price increases taken during the year.

Other expenses during the quarter were higher than last year by 27.1% mainly
due to higher A & SP spends.

EBITDA, before non-operating income & exceptional items at Rs 1,393 M is
higher by 19.2% over the same quarter last year.

Other income is lower by 57.4% due to lower investment income.

As per the requirement of the provisions of Schedule II of the Companies Act,
2013 (the "Act"), the Management has decided to adopt the useful lives as
suggested in Part C of Schedule II of the Act with effect from 1st April, 2014 for
all its fixed assets. Accordingly, depreciation for the quarter is higher by Rs. 8.7
Million.

During the quarter the company has provided for diminution in value of
investment in a wholly owned subsidiary company of Rs 127 M. This has no
impact on the consolidated results.

Profit before Tax at Rs 1,003 is lower than last year by 10.2% and Profit after
Tax is lower by 12.9% due to lower non operating income and the provision for
diminution in value of investments in a wholly owned subsidiary company.

Subject to the approval of the shareholders at the Annual General Meeting, The
Board has recommended a dividend of Rs. 2.90 per Equity share of Re 1 /- each
for the financial year 2014-15 as compared to Rs 2.70 per equity share declared
last year. The payout ratio will be 35.7% compared to 34.5% last year.

Year ended 31st March 2015

Consolidated Performance

Net sales at Rs 48,204 M grew by 13.1% over the same period last year.
Material cost to sales % is higher than last year by 20 bps.

EBIDTA, before non-operating income & exceptional items at Rs 7,766 M grew
by 14.7%.

EBIT (before exceptional items) at Rs 7,043 M posted a growth of 9.9%.
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« Profit before Tax (before exceptional items) grew by 10.3% over last year.

» Profit before tax at Rs 6,779 M grew by 10.7%.

Standalone Performance

e Net sales at Rs 43,748 M grew by 13.5% over the same period last year.

e Material cost to sales % at 55.5% is same as last year.

e EBIDTA, before non-operating income & exceptional items at Rs 7,631 M grew

by 12.5%.

e As per the requirement of the provisions of Schedule II of the Companies Act,
2013 (the "Act"), the Management has decided to adopt the useful lives as
suggested in Part C of Schedule II of the Act with effect from 1st April, 2014 for
all its fixed assets. Accordingly, depreciation for the year is higher by Rs. 200

Million.

e Profit before Tax (before exceptional items) grew by 7.2% over last year.

« Profit before tax at Rs 6,685 M grew by 5.9%.

Business segment wise performance

al in Rs Million.
, Quarter ended Year ended :
Particulars % %

Mar-15|Mar-14 Change Mar-15 | Mar-14 Change
Segment Revenue
a) Consumer & Bazaar Products 7,668 | 6,988 9.7%| 35,774 | 31,109 | 15.0%
b) Industrial Products 2,157 | 2,193 -1.6%| 8,602 8,157 6.6%
c) Others 98 105 -6.9% 451 341 | 32.3%
Total 9,924 | 9,286 6.9%| 44,918 | 39,607 | 13.4%
Less : Inter Segment Revenue 299 263 | 13.7%| 1,170 1,046 | 11.8%
 Total Revenue 9,624 | 9,023 | 6.7%) 43,748 | 38,561 | 13.5%
Segment Results
a) Consumer & Bazaar Products 1,373 | 1,228| 11.8%| 7,676 7,132 7.6%
b) Industrial Products 288 184 | 56.9% 967 803 | 20.5%
c) Others =35 31| 13.4% -107 -72 | 49.7%
Total 1,626 | 1,380 | 17.8%| 8,535 7,863 8.5%
Less:
Interest 33 12 | 168.5% 95 97 -1.9%
Other Unallocable Expenditure Net Of Unallocable Income 590 251 | 134.5%| 1,755 1,456 | 20.5%
Total Profit Before Tax ; 1,003 | 1,117 |-10.2%)| 6,685| 6,310 | 5.9%
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CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 9.7%.

o Segment Profit Before Tax and Interest (PBIT) grew by 11.8%.
INDUSTRIAL PRODUCTS

« Segment revenue declined by 1.6%.

» Segment PBIT for the quarter grew by 56.9% due to lower input costs.

Year ended 31st March 2015

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 15.0% & Segment Profit Before Tax and Interest
(PBIT) grew by 7.6%

INDUSTRIAL PRODUCTS

» Segment revenue grew by 6.6% & Segment PBIT grew by 20.5%.

Overseas subsidiaries performance

« The Company has 14 Overseas subsidiaries (4 direct and 10 step-down)
including those having manufacturing and selling operations in USA, Brazil,
Thailand, Dubai, Egypt and Bangladesh.

« The performance of the following geographies, in constant currency terms,
is detailed below.

Sales - Rs mn I Q4 Q4 FY FY
2013-14 | 2013-14 || 2013-14 | 2014-15
North America 386.5 396.9 1,8536 | 2,060.5
South America 246.6 312.9 1,236.2 1,274.9
Middle East & Africa 106.7 223.0 345.8 626.6
South & South East Asia 198.8 216.6 815.7 932.8
[FEER Total || 938.6] 1,149.4|[ 4,251.2] 4,894.8 |
EBITDA- Rs mn Q4 Q4 FY FY
2013-14 | 2013-14 || 2013-14 | 2014-15
North America (8.0) (11.2) 99.4 99.4
South America (96.6) (23.0) (140.7) (86.1)
Middle East & Africa (4.2) (27.6) (51.4) (48.5)
South & South East Asia 16.9 25.4 136.9 163.0
[ ~ Total 18 @es)[  aa2] 127.8]
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Comparable sales, in constant currency terms, grew by 10.1% during the
quarter. However, due to translation impact and the sales from the Trading
business in Dubai, the reported sales growth is 22.5%

North America:

For the Quarter: Overall sales grew by 2.7% led by good growth in Art
Materials whereas sales of car-care chemicals was impacted by adverse weather
conditions in Jan and Feb. Loss at EBITDA level was higher at Rs 11.2 M mainly
due to lower sales growth.

For the year ended 31st March 2015: Sales grew by 11.1% led by good
growth in Art Materials. EBIDTA at Rs 99.4 M is same as last year.

South America:

For the Quarter: Sales increased by 26.9%. Margins improved by 340 Bps over
LY due to price increase. Loss at EBIDTA level declined by 76% to Rs. 23.0 M
largely due to higher sales growth & margins and lower legal expenses &
provisions.

For the year ended 31st March 2015: Sales increased by 3.1%. Loss at
EBIDTA level declined by 38.8%.

Middle East & Africa:

For the Quarter: Sales grew by 291.4% in Dubai largely due to
commencement of distribution of Pidilite Industries products in the region, which
hitherto was being done by a third party distributor. Adjusting for this revenue,
sales were marginally lower than last year. Egypt sales grew by 6.2%. Loss at
EBIDTA level increased to Rs 27.6 M due to higher SG&A expenses.

For the year ended 31st March 2015: Sales grew by 81.2%, with Egypt
growing at 18.6% and Dubai sales grew by 234.8%. Loss at EBITDA level
declined by 5.7% to Rs 48.5 M mainly due to high sales growth.

South & South East Asia:

For the Quarter: Sales grew by 9.0% & EBIDTA increased by 50.5% mainly
due to improved product mix.

For the year ended 31st March 2015: Sales grew by 14.4% and EBIDTA
increased by 19.1%.
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(Rs. In Lakhs)

Standalons Consolidated
31.03.2016 31,03.2014 31.03.2015 31.03.2014_|
A |EQUITY AND LIABILITES
1 |Shareholders' funds
a) Share capital 5127 5126 5127 5128
|b! Reserves and Surplus 229818 198826] 221831 190136
| |Sub-tolal-Shareholders’ funds 234845 203852 227058| 195262|
2 |Minority Interest - - 510] 416
3 |Mon-cumrent liabilites
&) Long-term bomowings - - 50 -
b) Deferred tax liabilities (net) 5449 5083 5767 5373
) Long-term S0Ns lBS_E' 1867 23£| 3183
Sub-tolal-Non-current_liabities 7317 7050) 6205 |
4 |Current kabikties
a) Shon-term borrowings 578 768 5782 4583
b) Trade payables 20404 30114| 33191 34741
c) Other current liabilities 34007 28598 35134 30359
d) Shor-term provisions 20365 1E4L2* 20687 18899
|5ub4otsu:urram liabilities Ba4dd 77820 95804 [IF
|—_|TOTAL - EQUITY AND LIABILITIES 326706 268922 331581 PLFTS|
B |ASSETS
1 |Mon-current assets
a) Fied Assets 128814 104239 141876) 118420
b) Goodwill on Consolidation - - 2158 2208
<) Non-current investments 42132 33966 9074 2615
d) Deferred tax assels (net) - - 104 =
e} Long-term loans and advances 10153 6411 10622
Other non-current assets 878 504 881
Sub- tolalk Non- curent assets 181777 145210 164512
2 |Current assets
a) Current investments 26918 26917
b) Inventories 53472 64104
c) Trade receivables 51458 58611
d) Cash and cash equivalents 5810 8600
&) Shor-lerm loans and advances B8754] 8231
Other curent assets 519) 506
Sub- otal-Curent assets 144529 167069
326706, 331681)
Motes:
1. The above results have been revi by the Audit C ittee on 18th May, 2015 and approved by the Board of Directors at their meeting
held on 19th May, 2015.
2, The Company has opted to publish as well as C financial The C L resulls as
per w:ounlnq Standard (A5-21) anu ing (AS5-23) ihe result of Pidilite Industries Lid. (Holding Company), 21
¥ companies, two p ¥ frms and one associate company
3 In results, L Capital Employed as at 31st March, 2015 includes, a) Capital Work in Progress of Rs. 36570 lakhs (31st
March, 2014 Rs. 36985 lakhs) of ic El Project, bj | In units of mutual funds/ term deposit with banks Rs.35250

lakhs (315t March, 2014 Rs. 30505 lakhs).

4. During the quarter, the Company invested Rs. 23.3 lakhs in Nina Water;mofng Systems Pvt. Ltd., "Nina" to acquire a 70% shareholding.
Mina is engaged in the of supply, and icati P g systems.

5. Subject to the approval of the shareholders at the Annual General Meeting, the Board recommended payment of Dividend of Rs. 2.90 per
equity share of Re. 1 each for the financial year 2014-15.

6.  a) Exceptional tems include:
(i) Provision for diminution in vaiue of i in a subsidiary pany Rs. 1270 lakhs for the quarter and year ended 31st March, 2015
which is only in the standalone resulls.
(i) Valuntary Retirement Scheme Rs. 491 lakhs for the year ended 31t March 2015 in standalone and consolidated results.
(iii) Voluntary Retirement Scheme Rs. 13 lakhs and Rs. 850 lakhs for the quarter and year ended 31st March, 2014 respectively.

7. As per the requl of the provisions of Schedule Il of the C jes Act, 2013 (the *Act?), the Management has decided to adopt the
useful lives as suggested in Part C of Schedule Il of the Act with effect from 1st April, 2014 for all ts fixed assets. Accordingly, depreciation
for the quarter is higher by Rs. 87 lakhs and for the year ended 31st March, 2015 is higher by Rs. 1996 lakhs.

8. During the year, that the benefits derived from goodwill will be for atleast 10 years and accordingly has
revised the amorisation of gooawlll from 5 years 1o 10 years. Due 1o the revision, depreciation for the quarter is lower by and profil before tax
is higher by Rs. 231 lakhs; and depreciation for the year ended 31st March, 2015 is lower by and profit bafore tax is higher by Rs. 483 lakhs.

9. During the year, the company allotted 20,500 Equity Shares of face value of Re. 1 each on exercise of stock options 1o the eligible
under Ei Stock Option Schy 2012. Qut of 49,000 options granted to the efigible employees, 20,500 oplions have been
exercised, 14,500 options will vest in Cctober, 2015 and 14,000 options which have lapsed are eligible to be reissued as per the Employee
Stock Option Scheme - 2012,

10. The figures for the quarter ended 31st March 2015 and 31st March 2014 are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarier of the relevant financial year.

11. Previous period figures are regrouped, wherever necessary.

Mumbai M.B.PAREKH
Dated : 19" May, 2015 Chalrman



