CENTUM

| ef: CEL:SEC:093:2014-15 January 30, 2015

To

The Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, 5% Floor, Plot No. C/1,
Bandra Kurla Complex, Bandra(E),
Mumbai — 400051

Dear Sir/Madam,

Sub: 1. Unaudited Consolidated and Standalone Financial Results for the quarter ended
December 31, 2014

2. Declaration of Interim Dividend

We wish to inform you that the Board of directors at its meeting held on January 30, 2015,
adopted the unaudited Standalone and Consolidated Financial Results for the quarter ended
December 31, 2014, The unaudited Standalone and Consolidated Financial Results in the format
prescribed under Clause 41 of the Listing Agreement are enclosed herewith.

A copy of the Limited Review Report for consolidated and standalone financial results for the
Quarter ended December 31, 2014 received from our Statutory Auditors, M/S BSR & Co. LLP,
Chartered Accountants is also enclosed herewith. We shall be publishing the unaudited
Consolidated Financial Results only as permitted by Clause 41 of the Listing Agreement.

" We also wish to inform you that the Board of Directors have declared an interim dividend of
Re. 1 per share on the paid up share capital of the company and has fixed the record date as
February 13, 2015 for the said purpose and shall be paid on Thursday, February 26, 2015.

We request you to take the above on record.

Thanking you,

Yours faithfully,
For Centum Electronics Limited,

e

Ramu Akkili
Company Secretary

Encl: as above.

Centum Electronics Limited )

~ # 44, KHB Industrial Area, Yelahanka New Town, Bangalore - 560 106, Karnataka, India
Tel +91-(0)80-4143-6000 Fax +91-(0)80-4143-6005 www.centumindia.com

CIN - L85110KA1993PL.C013869
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Contum Electronics Limited
Regd. Office: No, 44, KM industrial Aren, Yelalanka New Township, Bangalere - 560 106
www.centumelectronics.com  CIN - LB5110KA1993PLCO13869
Statement of consolidated unaudited results for the quartor and nine months onded 31 December 2014
{Ra in lakhs, except as otherwise stated)
Quarter endod Nine months ended Year ended
2014 2013 2014 2013 2014
1?;' Particulars 31-Decombor | 30-SBeptemboer | 31-Decombor | 31-Dogember | 31-December | 31-March
Unaudited Unaudited Uneudited Unaudited Unaudited Audited
1 Income from operations
a) Net sales / income from operation (net 13,028.35 13,262.66 11,213.33 36,371.96 31,305.00 42,518.17
of excise duty)
b) Other operating income . - - - . .
Total income from operations (net) 13,028.35 13,262.66 11,213.33 36,371.96 31,305.00 42,518.17
2 Expenses
) a) Cost of materials consumed 8,498.13 9,076.42 6,847.52 25,484.22 19,340.77 26,223.79
b) Changes in inventories of work-in- {744,93) (1,013.35) 178.43 (3,172.73) (809.39) {133.93)
progress
¢) Employees benefits expense 1,314.93 1,244.96 1,145.92 3,648.91 3,144.34 4,299.60
d} Depreciation and amortisation expense 409.33 388.53 405,66 1,216.19 1,173.89 1,568.40
e] Other expenses 1,134.89 895.15 808.33 2,836,91 2,954.77 3,871.27
Total expenses 10,612.35 10,591.71 9,385.86 30,013.50 25,804,38 35,829.13
3 Profit/ {loss) from operations before other 2,416.00 2,670.95 1,827.47 6,358.46 5,500.62 6,689.04
income, finance cost and exceptional
items
4 Qther income 213.58 112.90 75.85 329.26 55.08 70.51
3 Profit/ {loss) from ordinary activities 2,629.58 2,783.85 1,903.32 6,687.72 5,555.70 6,759.55
before finance cost and exceptional item
6 Finance cost 80.89 68,01 87.59 199.56 412.18 589.68
7 Profit/ (loss) after finance cost but before 2,548.69 2,715.84 1,815.72 6,488.16 5,143.52 6,169.87
exceptional items
8 Exceptional items - - - - _ - -
9 Profit / (loss) from ordinary activities 2,548.69 2,715.84 1,815.72 6,488.16 5,143.52 6,169.87
before tax
10 Tax expense
- Current year 875.80 946,59 615,17 2,283.50 1,720.94 1,754.80
- Previous year {19.69) (36.24) . {55.93) -
- Deferred tax charge / (credit) {23.09) 18.85 {1.38) (146.97) (136.94) (3.82)
- Minimum alternate tax credit - - - - - -
entitlement
11 Net profit / (loss) from ordinary activities 1,715.97 1,786.64 1,201.93 4,407.56 3,559.52 4,418.90
after tax
12 Extraordinary items [net of tax expense - B - - - -
Rs Nii)
13 Net profit / {loss) for the period 1,715.97 1,786.64 1,201.93 4,407.56 3,559.52 4,418.90
14 Minority interest in subsidiary profit / 596.44 591.90 211.05 1,443.57 819.39 951.67
{loss)
15 Net profit / (loss) from ordinary activities 1,119.53 1,194.74 990.88 2,963.99 2,740.13 3,467.23
after tax and minority interest
16 Paid-up equity share capital {Face value 1,252.59 1,247.85 1,236.88 1,252.59 1,236.88 1,242.56
of Rs 10 each)
17 Reserve excluding revaluation reserves as - - - - - 11,839.89
per balance sheet of previous accounting
year
18 | a) Earnings / (loss) per share (hefore
extraordinary item) (of Rs.10 each, not
annualised except year ended 31 March}
Basic (in Rs.) 8.97 9.58 8.01 23.76 22,16 28.01
Diluted (in Rs.) 8.72 9.32 7.93 23.11 21.94 27.52
b) Earnings / (loss) per share (after
extraordinary item) {of Ra.10 each, not
annualised except year ended 31 March)
Basic {in Rs.} 8.97 9.58 8.01 23.76 22.16 28.01
Diluted (in Rs.) 3.72 9.32 7.93 23.11 21.94 27.52

For CENTUM ELECTRONICS LIMITED

APPARAO V MALLAVARAPU
CHAIRMAN & MANAGING DIRECTOR




Page 2 of 8

20

Public shareholding:

- Number of sharcs

- Percentage of sharcholding
Promoters and promotoer group
a) Pledged / encumberead

- Number of shares

- Percentage of shares (as a % of totlal
shareholding of promoter and promoter
group)

- Percentage of shaves (as a % of the
total share capital of the company)

b} Non-encumbered

- Number of shares

- Percentage of shares (as a % of total
sharcholding of promoter and promoter
group)

- Percentage of shares (as a % of Lthe
total share capital of the company)

4,948,440
39.51%

Nit
N.A,

N.A

7,877,477
100%

60.49%

4,901,055
39.28%

Nit
N.A,

N.A.

7,877,477
100%

60.72%

4,791,372 |
38.74%

Nil
N.A

N.A,

7,577,477
100%

61,26%

4,948,440
30.51%

Nil
N.A.

N.A

7,577,477
100%

00.49%

4,791,372
38.74%

Nil
N.A,

N.A.

7,577,477
100%

01.20%

4,848,132
39.02%

Nil
N.A

N.A,

7,577,477 |
106%

60.98%

For CENTUM ELECTRONICS LIMITED

. APPARAO V MALLAVARAPU
CRAIRMAN & MANAGING DIRECTOR
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Notes:

1 The unaudited results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company at their
meeting held on 30 January 2015. These results includes the results of the subsidiary of the Company, Ccnlum Rakon tndia Private Limited.

2 The results for the quarter and nine months ended 3F December 20k have been subJLcLLd to a "Limited review” by the Statutory Auditor of the
Company. An unqualified review report has been issued by them thercon,

3 The Board of Directors at its meeting held on 30th January 2015 deleared and interim dividend of 10% [ Re ) per equity share on a par value of
Rs. 10 cach).

4 The group operates through two segments, Produets and Electronic Manufacturing Services:

5 In April, 2014, Company has reassessed the estimated useful life of fixed assets considering the guidelines under Schedule IT of the Companies
Act, 2013, During the quarter ended June 2014 the realignment of the uscfut lives has resubted in adjustment of Rs,198.08 Lakhs against the
opening balance of retained earnings.

6 Financial results for the quarter, nine months and year ended (standalone information):

‘ Quarter ended Nine months ended Year ended

2014 2013 2014 2013 2014
Particulars 31-December | 30-September | 31-December | 31-December | 31-December | 31-March
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a. Net sales / income from operation 7,456.33 B,246.10 7,598.38 22,538.81 20,741.80 20,177.25

b. Profit before tax 685.24 849,88 1,148.73 2,594.81 3,19485 (" 3,878.29

¢. Profit after tax 497.64 577.77 773.03 2,030.61 2,466.35 3,049.20

d. Basic earning per share 3.99 4.63 6.25 16.28 19.94 24.64

e. Biluted earning per share 3.88 4,51 6.19 15.83 19.75 24,20

7 The number of investor complaints received, resolved and pending during the quarter are as follows:
Number of complaints pending at the beginning of the quarter Nil
Numkber of complaints received during the quarter : 15
Number of complaints resolved during the quarter ’ 15
Number of complaints pending at the end of the quarter . Nil
8 Previous period's figures have been regrouped and reclassified, wherever necessary to conform to current period's presentation.
For Centum Electronigs Limited
Place;  Bangalore
Date: 30 January 2015 [/}/W L
’ ‘ Appatac V M .

Chairman & Managing Director
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. Centum Electronles Limitod
Regd. Office: No. 44, KHB Industrial Arca, Yelahanka New Township, Bangalore - 560 106
www centurmelectionles.com  CIN - L85 110KA1993PLCO1366S
Segment wiso rovenue, resnlts and capitol employed
{18 in lalcha, except as otherwise stated)
Quarter endod Nine months ended Year ended
s1. 2014 2013 2014 2013 2014
No. Particulars 31.December | 30-Soptomber | 31.-December | 31-Docember | 31-December |  §1-March
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
(1) Products 6,827.89 6,012.60 5,166.04 16,592.84 15,394.04 19,403.24
{2) Electronics Manufacturing Services 6,227.20 7,284,45 6,057,47 19,848.69 15,962.19 23,174.44
(3} Unallocable . . “ - - -
Total 13,055.09 13,297.05 11,224,11 36,441,583 31,356.23 42,577.68
Less : Inter segment revenuc 26.74 34.39 10.78 69,57 5123 59.51
Net sales/income from operations 13,028.35 13,262.66 11,213.33 36,271.96 31,308,00 42,518.17
2 |Segment results (profit}{+)/loss(-) before tax
and interest from each segment)
(1) Products 2,159.88 £,935.80 1,142.01 4,614.27 4,034.68 4,072.61
(2) Electronics Manufaciuring Services 380,92 759.09 728.12 1,804.79 [,427.43 2,203.66
Totat 2,540.80 2,694.89 1,870.13 6,419.06 5,462.11 6,276.27
Less :

. |{i} Interest 80,90 67.99 87.58 199.56 412,18 589,71
(i) Other unallocable expenditure net off [B8.79] (88.94) {33.17) [268.66) (93.59) (483.31)
unallocable income )

_ Total profit before tax 2,548.69 2,715.84 1,818.72 6,48B.16 ' 5,143.52 6,169.87

3 |Capital employed (segment assets-segment
{1) Products ' 5,359.60 | 5,483,52 5,949.92 5,359.66 5,949.92 5,534.79
{2) Electronics Manufacturing Services 6,083.71 5,731.86 4,078.88 6,083.71 | 4,078.88 4,397.43
(3) Unallocated 3,315.67 3,541.33 2,530.65 3,315.67 . 2,530.65 3,150.23
Total 15,759.04 14,756.71 12,559.45 15,759.04 12,559.45 | 13,082.45

For CENTUM ELECTRONICS LIMITED

s

APPARAO V MALLAVARAPU
CHAIRMAN & MANAGING DIRECTOR
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Centum Electronlos Limitod
Regd. Office: No. 44, KHB Industrial Areq, Yelahanka New Township, Bangalore « 560 106
www centumelectronics.com CIN - L85110KA1993PLCO1386S

Statemont of standalone unaudited results for the quarter and nine months endoed 31 December 2014
{Rs in lakhs, except as otherwise stated)

Quarter ondod Nine months ended Year onded
2014 2013 2014 2013 2014
s,
No. Particulars 31-December | 30-Septembor | 3l-Decombor | 31l-December | 31-December 21-March
Unoudited Unoudited Unaudited Unaudited Unaudited Audited
1 Income from operations
a) Net sales / income from operation 7,456.33 8,246.16 7,508.38 22,538.81 20,741.80 20,177,25
{net of excise duty)
b} Other operating income - - - N - .
Total income from operations (net) 7,456.33 8,246.16 7,508.38 22,538.81 20,741.80 29,177.25
2 Expenses
a) Cost of materials consumed 5,276.16 6,125.44 4,775.92 17,052.76 12,898.79 18,214.24
k) Changes in inventories of work-in- (344.56) 433.30) 113.64 [1,666.28) (180.77) 345.84
progress
¢} Employees benefits expense 974.57 935.82 877.62 2,733.53 2,434.27 3,344.56
d) Depreciation and amortisation 169.83 163.38 186.28 528.28 540.90 715.92
¢] Other expenses 804.18 645.30 555.42 1,998,22 2,191.89 2,916.16
Total expenses 6,880.08 7,436,04 6,508.88 20,646.51 17,885.08 25,536.72
3 Profit/ (loss) from operations before 576.25 809.52 1,089.50 1,892.30 2,856.72 3,640.53
other income, finance cost and
exceptional items
4 Other income 160.46 78.99 102.70 820,30 625.15 640.95
5 Profit/ (loss) from ordinary activities 736.71 8588.51 1,192.20 2,712.60 3,481.87 4,281.48
before finance cost and exceptional item
6 Finance cost 51.47 38.63 43.47 117.79 287.02 403.19
7 Profit/ (loss} after finance cost but before 685.24 849.88 1,148.73 2,504.81 3,194.85 3,878.29
exceptional items
8 Exceptional items - - - - - -
9 Profit / (toss) from ordinary activities 685,24 849,88 1,148.73 2,594.81 3,194.85 3,878.29
before tax :
10 Tax expense
~Current year 230.00 289.59 360.67 713.00 76777 480
~Previous year (24.31) (36.24) 60.54) - -
-Deferred tax charge / (credit) (18.09) 18.76 15.03 88.26) {39.27) 54.29
11 Net profit / {loss} from ordinary activities 457 .64 577.77 773.03 2,030.61 2,466,35 3,049.20
after tax
12 Extraordinary items - - - - - -
13 Net profit / (loss) for the period 497 .64 577.77 713.03 2,030.61 2,466.35 3,049.20
14| Paid-up equity share capita (Face value 1,252.59 1,247.85 1,236.88 1,252.59 1,236.88 1,242.56
of Rs 10 each}
15 Reserve excluding revaluation reserves - - - - - 9,174.26
as per balance sheet of previous
accounting year
16 a) Earnings / (loss) per share (before
extraordinary item) {(of Rs.10 each,
not annualised except year ended 31
March})
Basic {in Rs)) 3.99 4.63 6.25 16.28 19.94 24.64
Diluted (in Rs.) 3.88 4.51 6.19 15.83 19.75 24.20
b} Earnings / (loss) per share (after
extraordinary item) (of Rs.10 each,
not annualised except 31 March)
Basic {in Rs.} 3.99 4.63 6.25 16.28 19.94 24.64
Diluted {in Rs.) 3.88 4,51 6.19 15.83 19.75 24.20

For CENTUM ELECTRONICS LIMITED

NS

APPARAO V MALLAVARAPU
CHAIRMAN & MANAGING DIRECTOR
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Public shareholding:
« Number of shares
- Percentage of shareholding
Promoters and promoter group
shareholding
a) Pledged / encombered
- Number of shares
- Percentage of shares {as a % of total
shareholding of promoter and
promoter group)

- Percentage of shares (as a % of the
total share capital of the company)

b) Non-encumbered
- Number of shares
- Percentage of shaves (as a % of total
shareholding of promoter and
promoter group)

- Percentage of shares {as a % of the
total share capital of the company)

4,248,440
39.51%

Nil
N.A.

N.A

7,577,477
100%

60.49%

4,901,055
39.28%

Nil
N.A,

N.A,

7,577,477
100%

60.72%

4,791,372
38.74%

Nil
N.A.

N.A,

7,877,477
100%

61.26%

4,948,440
39.51%

Nil
N.A,

N,A.

7,577,477
100%

60.49%

4,791,372
38,74%

Nil
N.A

N.A,

7877477
100%

61,26%

4,848,132
39.02%

Nil

N.A.

7,577,477
100%

60.98%

For CENTUM ELECTRONICS LIMITEL

S

APPARAO V MALLAVARAPU
CHAIRMAN & MANAGING DIRECTOR
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Notes:

Place:
Date:

The unaudited results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company at their
meeting held on 30 January 2015,

The results for the quarter and nine months ended 31 December 2014 have been subjected to a "Limited review" by the Statutory Auditor of the
Company. An unqualificd review report has been issued by them thercon.

Other income for the nine months ended December 2014 includes, dividend income received from Subsidiary Company of Rs.571.20 Lakh.

The Board of Directors at its meeting held on 30th January 2015 deleared ang interim dividend of 10% ( Re 1 per cquity share on a par value of
Rs.10 each}.

The Company operates through two segments, Products and Electronic Manufacturing Services.

In April, 2014, Company has reassessed the estimated useful life of fixed assets considering the guidelines under Schedule 11 of the Companies
Act, 2013. During the quarter ended June, 2014 the realignment of the useful lives has resulted in adjustment of Rs,148.59 Lakhs against the
opening balance of retained earnings.

Financial results for the quarter, nine months and year ended (consolidated information):

Quarter ended Nine months ended Year ended
2014 2013 2014 2013 2014
Fartioulars 31-December | 30-September | 31-December | 31-Decomber | 31-December | 31-March
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a. Net sales / income from operation 13,028.35 13,262.66 11,213.33 36,371.96 31,305.00 42,518.17
b, Profit from ordinary activities before 2,548.69 2,715.84 1,815.73 6,488,16 5,143,52 6,169.88
tax
c. Profit after tax before minority 1,715.97 1,786.64 1,201.94 4,407.56 3,559.52 4,418.90
interest
d. Profit after tax after minority interest 1,119,53 1,194,74 990.89 2,963.99 2,740.13 3,467.23
¢. Basic earning per share 8,97 9.58 8.01 23.76 22.16 28.01
f. Diluted earning per share 8.72 9.32 7.93 23,11 21.94 27.52

The number of investor complaints received, resolved and pending during the quarter are as follows:

Number of complaints pending at the beginning of the quarter Nil
Number of complaints received during the quarter 15
Number of complaints resolved during the quarter 15
Number of complaints pending at the end of the quarter Nil

Previous period's figures have been regrouped and reclassified, wherever necessary to conform to current period's presentation.,

Bangalore )
30 January 2015

For Centum Electrgnigs Limite

Chairmuan & Managing Director
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Contum Elootronlos Limitod
Regd, Office: No, 44, KHB Industrial Avca, Yelahanka New Township, Bangalore - 560 106
www,centumolactronles,com CIM - LB5110KA1993PLCO13869

Segmoent wise revonuo, results and capltal employed

[Rs in lakhs, except as otherwise stated)

Quarter onded Nine months onded Yaor ended
sl 2014 2013 2014 2013 2014
No.. Particulars 31-Decomber | 30-Boptomber | 31-December | 31-December | 31-Docember | 31-March
Unaudited Unaudited Unanditod Unaudited Unoudited Audited
1 |Begment Revenue
(1} Products 1,085.41 817.43 1,425.44 2,257.15 4,433.37 5,541.07
(2) Electronics Manufacturing Services 6,227.20 7,284.45 6,057.47 19,848.69 15,962.19 23,174.44
(3) Unallocable 143.78 144,38 115.50 432.53 346.50 462,00
Total 7,456.39 8,246.26 7,598.41 22,538.97 20,742.06 29,177.51
Less : Inter segment revenue {0.06) {0.10) {0.03} {0.16} {0.26) 0.26
et sales/income from operations 7,456.33 B,246.16 7,598.38 22,538.81 20,741.80 29,177.25
2 [Segment results (profit)(+) /loss(-) before tax
and interest from each segment)
{1} Products 268.11 41.45 430.87 70.0°7 1,382.01 1,594.58
(2) Electronics Manufacturing Services 380.95 759,09 728.12 1,804,79 1,427.43 2,203.60
Total 649.06 800,54 1,158.99 1,874.86 2,800.44 3,798.24
Less :
{i) Interest 51.48 38.62 43.47 117.79 287.02 403.19
{ii) Other unallocable expenditure net off (87.66) (87.96) (33.21) (837.74} (672.43) {483.24)
unallocable income.
Total profit before tax 685.24 849.88 1,14B.73 2,594.81 3,194.85 3,878.29
3 |Capital employed (segment assets -
segment liabilities).
{1} Products 2,810.11 2,555.88 3,344.08 2,810.11 3,344.08 2,869.16
(2) Blectronics Manufacturing Services 6,083,71 5,731.86 4,078.88 6,083.71 4,078.88 4,397.43
(3) Unallocated 3,315.67 3,541.32 2,530.65 3,315.67 2,530,65 3,150.23
Total 12,209.49 11,829.06 9,953,61 12,209.49 9,953.61 10,416.82

For CENTUM ELECTRONICS

Yiaa%

iMITEL

APPARAO V MALLAVARAPU
CHAIRMAN & MANAGING DIRECTOR




BSR & Co. LLP

Chartarad Accountants

Maruthi info-Tech Centre Tataphone: + &1 B0 3980 GOQY
111211 Inner Ring Road Fax: + 91 80 3880 6054
Koramangata

Bangalore 560 071 India

Limited Review report to the Board of Diirectors of Centum Electronies Limited

3

We have reviewed the accompanying statement of” unaudited financial results of Centum
Electronics Limited (“the Company™) for the quarter-and nine months ended 31 December 2014
except for the disclosures regarding ‘Public. Shareholding’ and “Promoter and Promoter Group
Shareholding” which-have been traced from disclosures made by the Management and have
not been reviewed by us, This Statement is the responsibility of the Company’s Management

and has been approved by the Board of Directors at their meeting heid on 30 January 2015, Gur

responsibility is to issue areport on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Perforimed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are ‘free -of inaterial misstatement, A réview is limited primarily 1o inquities of
company persormel and apalytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion, -

Rased on our review conducted as above, nothing has como to our atiention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applieable accounting. standards and other recognised accounting praetices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to bediselosed, or that it contains any material
misslatement.

JorBESR & Cp, LLP
Chavtered decountants _
Fiems registration number HI248WAWVI00022.
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BSR&Co. LLP

Chartarad Accountants

Maruthi Info-Tech Canlre Tetephone: + 31 80 3980 6000
1-12A1 Inner Ring Reoasd Fax: + 91 80 3980 6999
Koramangala

Bangalore 560 071 india

FLimited Review report to the B‘om'd'(ii"l)ii'-ectm's of Centum: Blectionics Limited

I We have reviewed the accompanying statement of unaudited congolidated financial results of
Centum Electronics Limited (“the Company™) for the quarter and nine months ended 31 December
2014 except for the disclosures regarding “Public  Shareholding® and ‘Pramoter and Promoter
Group Shareholding’ which have been traced from disclosures made bythe Management and bave
not been reviewed by us. This Statement is the !‘csp0|1sibi]ity“0'ff the Cqmpany*s Management and
has beéen approved by the Board of Directors at their mecting held on 30 January 2015, Qur
responsibility is to issue a report on these financial results based on our review,

2 We gonducted our review in accordance with the Standard on Réview Bngagement (SRE) 2410,
“Review of Interim Financial liformation Performed by the Indepéndent Auditor of the Entity”,
issued by the Institute of Charlered Accountants of India. Thisistandard requires. that wo plan and
perform. the review to obtain moderate assurance as to whether the financlal statements ave free of
material misstatement. A review is limited primariby to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have:not performed an audit and accordingly, we do not express:an audit opinion,

3 Based on our review conducted as above, nothing has comie:io our attention that causes us to
believe that the accompanying Statement. of un-audited financial resulls prepared in accordance
with applicabie accounting standards and other recognised accountitig practices and policies Ttas not
disclosed the information required 1o be disclosed in ferms of Clause 4| of the Listing Agreement
including the manner in which itis to be disclosed, or that It containg any material misstatement.

JorBSR & Co. LLP
Chartered dccountants
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