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PRESS RELEASE

RITES SECURES EXPORT ORDER OF USD 82.63 MILLION (APPROX.
INR 567 CRORE)

RITES Limited (“Company”) has secured an export contract for Broad
Gauge passenger air conditioned and non air conditioned coaches for a
total value of USD 82.63 million (approx. INR 567 crore). These coaches
are to be exported within 27 months of opening of Letter of Credit.
Company is confident of completing the export within the prescribed
timeline. These coaches will be manufactured at production unit of Indian
Railways, and the Company is nominated agency for such exports.

Safe Harbour

Statements in this press release are forward-looking statements. These
statements are based on information currently available to us, and we

assume no obligation to update these statements as circumstances
change.



