‘ &G Gillette India Limited

CIN: L28931MHI1984PLC267130
Regd Office

P&G Plaza, Cardinal Gracias Road,
Chakala, Andheri (E),

Mumbai 400 099

Tel : 91-22-2826 6000
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To, August 23, 2016
The National Stock Exchange of India Limited

Exchange Plaza, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400051

Ref:- Scrip Code:- GILLETTE
Dear Sir / Madam,

Sub: Audited Financial Results for the Financial Year ended ]ﬁne 30, 2016

We are pleased to inform you that at a meeting of the Board of Directors of the Company held
today, the Audited Financial Results for the Financial Year ended June 30, 2016 were approved.

We are enclosing herewith the following:

a. Audited Financial Results for the Financial Year ended June 30, 2016, as per format
prescribed under Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015;

b. Auditor’s Report, in respect of the aforementioned Financial Results, as furnished by the
Statutory Auditors of the Company; '

c. DPress Release; and

d. A declaration with respect to Audit Report with unmodified opinion to the aforementioned

Audited Financial Results

Further, we are pleased to inform you that the Board of Directors of the Company at its meeting
held today, inter alia, have recommended a dividend of Rs. 20/- per Equity Share (Nominal Value
of Rs. 10/~ each), for the Financial Year ended June 30, 2016. The dividend shall be paid between
December 1, 2016 to December 15, 2016, on approval of the Members at the 3274 Annual General
Meeting.

Kindly take the same on record and oblige.
Thanking you,
Yours faithfully,

Company Secretary

Encl: As Above
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Fart | % In Lakhs]]
BTATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENOED MTH JUNE 2016
Lt 2 3 {4) 15
Three Months Preceding Comesponding Year Pravious.
Pariculars Ended Three Manths Three Months Ended Year Ended
30th Juna 2016 Endad Ended 30th June 2016 30th June 2015
315t March 2016 3Dth June 2015
[AudTted) (Unausited) (Audited) {Audiad) Rudited)
{Refar Hote 3 balow) {Ratar Note 3 balow]
41  Incomairem oparations
[a) Net Sales ! Income from oparations (Net of excise duty) 50930 55278 53585 205181 197056
{0} Other operaling income 39 LAl 305 110 234
Totalincame fram {Nat) 50068 5507 S4as9 205297 phret]
2  Expenses
(a) Costcf raw and packing matsrials consumed 13734 12831 112 48723 40087
[6) Purchase of slack-In-irads 1257 10544 10459 43260 45401
fe) Changes in Inventories cof finished goads, work-n-progress and stock-in-trade {179) (1692) asaz [2426) 2562
[d) Employse benefits expense 2344 2062 2806 10896 11371
() Depreciation and amertization expense 862 767 783 3038 3838
(f) Advartising & salas ion 7181 10942 11237 36758 43583
(o) Other expERSEs G448 7145 11823 33667 35302
Total rxpenses AT 43699 49612 175934 182174
3 Profii from aparations befere other Income and finance costs {1.2) 6332 11818 4479 29383 15176
4 Otherincome (iRefer Note 4 2nd 5) 784 1040 7099 3758 9831
5  Praftt from ordinary activities before inance costs {3+44) His 12658 11578 hELF 25057
6  Finance costs . 85 135 29 4851 465
7 Prafit fram ordinary activitivs bufore tax {S-6} oM 12323 11550 2660 24592
& Taxexpense 2341 2438 4257 11357 8779
¥ NutProfit for tha parled (¥-8) 4890 aoas 7283 21303 15812
10 Paid-up equity share capital (Face Value T 1D per Equity Share) 3259 3259 3259 259 3259
11 Resarves excluding Revaluation Resenve as por balance sheet of previous accountng
year - - . 82520 70675
12 Eamings parshare
(Face value of T 10/ par squity share) (nat snualised) :
(8} Basic 14.46 24.8% 2235 65.38, 48.51
(b) Diluted 14.40 2481 2235 65.35 48.53
Se» accompanying notos to the Financlal Resulls
Segment wise Revenur, Resulls, Asssis and LiabiMties undar Regulation 33 of the SEBI (Listing O and Disch q '] L 2015,
% In Lakhe)
o [e] ™ ] o]
Three Months Praceding Cormraspending Year Previous
Particulars Ended Three Months Three Months Ended Year Ended
30th June 2016 Ended Ended 30th June 2016 30th Juna 2015
31gt March 2016 30th June 2015
{Audited) {Unauditad} [Audited) (Audited) {AudRed)
{Rafer Hote 3 batow) (Relar Hote 3 beiaw]
1.8egment Revanue
- Grooming 41600 40878 38286 152985 138525
« Partabla Power - 3820, 2715] 0331 LY
- Oral Care 2369 10619 13090 42981 48848
Total Inceme from Qperations {Net) 50988 55197 54081 205297 197150
2.5egment Results (Prufit{Loss) before finance costs and 1ax
« Grapming 6,008 6034 5758 24845 22605|
- Portable Power . 1981 478 1741 1184
- Oral Care (502) 1408 {2088) 2419 (7914)
Total Ssgmant Results 5308 11‘0_3‘ 4182 2505 15855
Discontinuation facilitation incorme - + 6360 182 6369
Less: Financa costs (85)] {135) (28) (461)| {465}
Addi{Less): Unallocable Income net of Unellecable Expenditure 1619 1255 ios7 3924 2833
Tolal Profit Brfore Tax T034 12523 ‘[155!1 32880 24592
3. Segmant Assels
- Grooming 52585 52310 4173 52685 4791
- Portable Power - 915 1934, . 1934
- Oral Care B85 §545| 11556 $815) 11556
Total Segment Assels 62400 82771 55281 62400 55281
Unallocated Corporate Assels 80007 69752/ 65712 80097 | 65712
Total Aznals 142407 132523 120883 142407 120953
4. Segmant Liabiites
- Grooming 27233 20477 17553 27233 17553
- Partable Power - 1639 1287 - 1267,
- Oral Cara 7358 6742 8480 7o88| 8490
Total Segment Liablities 34621 28828 27330 34621 27330
Unallocated Corporate Lisbilities 22007 14741 15429 22007 18429
Total Liakilifes 36528 43569 467539 38628 IH_EI
s lo ant;

a. Segmenis have been Identified In Ena with the Accounting Standard on Segment Reporting (AS-17), teking inlo eccount the organtzetion structure as well as differential risks and returns of thesa sagments.

b.  Grooming segment includes shaving system and carlridges, blades, toiletries and compenents, Portable Pawer segment incluges batteries, Oral Care segment includes toath brushes, tooth pastes and oral care

preducls.

c.  Unallocsted Caphtal Emplayed is net of Corporate Assets end Corporate Liabilties, which malnly represent Investment of surplus funds.

\..



*
Notes :
i of Agsets end Liabdities {Z In Lakhs}
Farticulars Az at Year Ended  |As at Vear Ended
30" June 2016 30 June 2015
[Aurdited) {Audited)
A EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a) Share Capital 3259 3259
b) Reserves and Surplus 82520 70975
Funds [Tris] 74234
2 HON-CURRENT LIABILITIES
a) Other Lang-term Liabilties 1 2
b} Long-term Provisions 354 263
Non-Current L 55 295
a CURRENT LIABLITIES
a) Trade Payablas 32108 ZBRCH
b} Other Current Liabilities g9555 8287
¢} Shon-term Pravigiens 14810 13376
Curront Liabliltins 56273 48484
TOTAL - EQUITY AND LIABILITIES 142407 fm
B. |ASIETS
1 NOM-CURRENT ASSETS
@) Fomd assets 273596 219
b) Defarred Tax Assets (Met) 1458 738
c] Leng-term Loans and Advances 16234 14528
Non-Curment Asssts 45088 37248
2 CURRENT ASSETS
a) Invantorias 24455 20157
b} Trade Raceivables . 10918 11676
¢} Cash and Bank Balances 53720 18125
@) Short-term Loans and Advances 5000 25065
) Othar Current Assets 3168 8722
) Current Assets Rreit] 83745
TGTAL - ASSETS 142407 120053 |

2 Tha above resulls have been reviewed by the Audik Commiitee and appraved by the Board of Directors st their respective Meetings held on 23rd August, 2015,
3 The figures of last quarter are the bafancing figures batween audited figures In respect of the full financial year ang the year 10 date figures up o the third quarter of the relevant financial year,

4 Consistent with the decision of Prectar & Gamble Company U.S.A ta extthe business of Portable Power (Duracall), the Company in July 2015 racelved ntimation that Procter & Gamble Intemational Operations
S.A, has datided to tarminate the distibutor arrangament enlered into with the Company. Such termination is eflectiva 2%th February, 2016, As a resull of such terminabon, the Gompany had also received a sum
of US $10 milion (equhvalent Ic T B 551 Iakhs) {Net of tax T 4 284 lakhs] as discontinuation facilitaton payment from Procter & Gamble Intemational SARL, Luxemburg in relation to the diseontinuation of the
Duracall India business and accourted for the same in &n earlier quarter.

The Duracell batteries business was & reportable segment under Pertable Power segment, and is consequently treated as & discontinued operation.

In addition to the abova, the smount of tha crdinary activities to ions 2ra 25 under :
(¥ in Lakhs|
) 2) ) " 5
Profit from ordinary activities . Three Months Preceding Cormresponding Year Previous
Ended Threa Months Throa Months Ended Yaar Endad
y Alrh June 2016 Ended Ended 30th June 2046 3h June 2015
31st March 2016 30th June 2015
[Audted) (Unaudited) [Auditad) {ardited) (A ditad}
Sale of products - . 317 2714 4328 9576
Qther oparating revenue - 3 1 a 3
Total ravenua (A} - 8241 75 33 Ll
Cast of materials consumed - 1223 1084 2838 3870
Changes in inventorizs of finished gonds, work-in-pregress and stock-in-trade B R B 1236 1401)
Othar expenses - 714 17 3095 3634
Total expenses [B] - - 1942 1871 20 7303
Profil before tax fram ordinary acilvities (A-B) - 18780 1044 2100 2576
Tax expense on ordinary sctivities ettibulable to the di inued operalk - 850 381 727| 833
Profit after tax from discentinusd eperations - 1228 633 1373 1893
5 |Othar incoms includes as undar: ({ in Lakhs)
Threa Months Pracading Carrasponding Year Prenfous
Parliculars Ended Thres Months Three Months Ended Year Ended
3pth June 2018 Ended Ended 30t June 2016 30th June 2015
31xt March 2018 3mh Juna 2015
Discantinuation facllitation income {Refer nate 4) - - 8369 182 5369
Intsrest an Income tax refund - 385 - 385 749

& The Board of Diraclors at its meeting held on August 23, 2016 has recommended fof the current year a final dividend of T 20 per equity share {nominal value of T 10 per equity share) aggregating ta T 6 517 lakhs
subject to approval of members at the ensuing Annual General Meeting of the Company. U{

7  Pravious peticd's f year's figures have baen regrouped fr wherever y¥n arder to make them comparable.

\..

Place : Mumbal Al i
Date :23rd August, 2016 Managing Director



Deloitte
Haskins & SellsLLP

INDEPENDENT AUDITOR’SREPORT
TO THE BOARD OF DIRECTORS OF
GILLETTE INDIA LIMITED

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601

1. Wehave audited the accompanying Financial Results (“Results”) of GILLETTE INDIA

LIMITED (“the Company”) for the year ended June 30, 2016 included in the
accompanying Statemnent of Audited Financial Results for the vear ended June 30, 2016
(“the Statement™), initialled by us for identification purposes only, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The Results included in the
Statement, which are the responsibility of the Company’s Management and approved by
the Board of Directors, have been prepared on the basis of the related financial statements
which is in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Results included
in the Statement.

. We conducted our audit in accordance with the Standard on Auditing issued by the Institute

W

of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Results included in the Statement are free of material misstaterment.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Results included in Statement. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the Results included in the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation
and fair presentation of the Results included in the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Results included in the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. 4«1

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & SelisLLP

3. Inour opinion and to the best of our information and according to the explanations given
to us, Results included in the Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended June 30, 2016.

4. The Statement includes the results for the Quarter ended June 30, 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For DELOITTE HASKINS & SELLSLLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

o

Shyamak R Tata
(Partner)

MUMBALI, August 23,2016 (Membership No. 38320)

JRAYS
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Gillette India Limited Delivers Sustained Growth

Mumbai, August 23, 2016 - Gillette India Limited (GIL) today announced its annual financial results for the
Financial Year ended June 30, 2016. Driven by the company’s focus on brand fundamentals and strength of
product portfolio, net sales increased to Rs. 2,052 crores, up 4% versus last year. The company made
strategic portfolio choices to enable profitability which has in the short term slowed down top line growth
rates and as a result, sales in the quarter ended June 30, 2016, remained flat versus same quarter last year.

The portfolio choices have resulted in strong margin improvement as Profit After Tax (PAT) for the Financial
Year stood at Rs. 212 crores, versus Rs. 116 crores last year excluding the one-time facilitation income that
we received in financial year 2014-15 for discontinuation of Duracell distributorship. The company has
benefited from the portfolio optimization, even as it continues to focus on productivity and cost efficiency.

Grooming: Sales in Grooming for the Financial Year were up 10% versus year ago, driven by strong brand
fundamentals & product portfolio. Sales for the quarter ended June 30, 2016, were up 9% versus same
quarter last year.

Oral Care: Behind portfolio optimization to enable profitability, for the Financial Year, Sales in Oral Care
were down by 12%, 5ales for the quarter ended June 30, 2016, were down by 28% versus same quarter last
year.

The directors have recommended a dividend of Rs. 20 per Equity Share for the Financial Year ended June 30,
2016 which has materially gone up by 33% reflecting the benefit of the portfolio optimization. This is subject
to approval of Shareholders of the Company at the ensuing 32™ Annual General Meeting.

About Gillette India Ltd.

Gillette India Limited (GIL) is one of India’s well-known FMCG Companies that deals in some of the world
leading brands such as- GILLETTE and ORAL-B; and has carved a reputation for delivering high quality, value-
added products to meet the needs of consumers. GIL's brands take pride in being socially conscious via their
participation in P&G SHIKSHA, a national consumer movement that supports the education of
underprivileged children in India. Please visit www.pg.com for the latest news and in-depth information
about GIL and its brands.

For details contact:
Madison Public Relations :

Malika Bhavnani +91 5820496099; malika.bhavnani@madisonpr.in
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August 23, 2016

To

The National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Ref:- Scrip Code:- GILLETTE
Dear Sir/ Madam,

Sub: Declaration with respect to Audif Report with unmodified opinion to the Audited
Fihancial Results for the Financial Year ended June 30, 2016

We hereby declare that Audited Financial Results for the Financial Year ended June 30, 2016
which have been approved by the Board of Directors of the Company at meeting held today,
ie., August 23, 2016, the Statutory Auditors, Deloitte Haskins and Sells LLP have not expressed
any modified opinion(s} in their Audit Report.

The above declaration is made pursuant to Regulation 33 (3) (d) of the Securities Exchange and
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Yours faithfully,

For Gillette India Limited

ez
A e
ssica Rastogi \
Company Secretary fu
& Compliance Office ‘oa“ﬂ‘k (S;’ '/



