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HP/SEC/3280 7" December, 2017

National Stock Exchange of India Lid.
Exchange Plaza, 5™ floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

Dear Sirs,

Re.: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sub: Unaudited financial results for the 2™ quarter and 1% half-year ended 30"
September, 2017,

This is further to our letter dated 27" November, 2017 intimating the date of Board
meeting for consideration inter-alia the Unaudited Financial Results for the 2™ quarter and
1% half-year ended 30" September, 2017.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
we are enclosing a statement of Unaudited Financial Resuits for the 2™ quarter and 1%
half-year ended 30" September, 2017 duly reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meeting held on 7t
December, 2017 along with the Limited Review Report for the 2" quarter ended 30™
September, 2017 of the Statutory Auditors M/s. Deloitte Haskins & Sells LLP, Chartered

Accountants.
A copy of Press Release is also enclosed.
The Board meeting was concluded at 5.10 p.m.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For The Indian Hume Pipe Company limited,

S

Company Secretary




The Indian Hume Pipe Co. Ltd.

CIN : L51500MH1926PLC0D1255

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

Registered Office ; Construction House, 5, Walchand Hirachand Road, Ballard Estate, Mumbai - 400 001. INDIA
Tel. 1 +91-22-22618001, +01-22-40748181 + Fax : +91-22-22656863 « E-tnall | info@indianhumepipe.com « Visitus at : www.indianhumepipe.com

(¥ in Lakhs)
Quarter ended Six months ended
I\?c: PARTICULARS Unaudited Unaudited | Unaudited | Unaudited | Unaudited
306-09-2017 | 30-06-2017 | 30-09-2016 | 30-08-2017 | 30-09-2016
1{Revenue
a.|Revenue from operations 21686.83 5766973 | 45461.52 | 79346.56 ; 90751.26
b.1Other income 70.96 68.21 69.31 140.17 121.38
Total revenue 21757.79 57728.94 | 45530.83 | 79486.73 | 90872.64
2|Expenses
a.|Cost of materials consumed 3457.53 420719 | 3101.04 | 766472 | 545268
b.{Purchase of traded goods 0.00 0.00 0.00 0.00 109.36
c.|Changes in inventories of finished goods, wetk-in-progress (405.97) 18.08 308.04 (387.89) 138.07
and stock-in-trade
d.|Construction expenses 12095.85 | 39829.23 | 32374.63 | 52825.08 | 63826.36
e. IManufacturing and other expenses 369.94 40093 | 311.53 770.87 668.30
f. iIEmployees benefits expenses 1594 .46 1769.22 | 1637.02 | 33683.68 ; 3262.58
g. iExcise duty and taxes 269.68 3208.91 215960 [ 347859 1 4688.98
h, {Finance costs 1131.07 1078.77 1273.84 ¢ 2210.84 1 287047
i. iDepreciation and amortisation expenses 261,23 24979 262,12 511.02 4852.58
J- 10ther expenses (Refer Note 7) 901.80 3911.47 799.61 4813.27 1596.80
Total expenses 20575.59 | 54674.59 | 42227.42 | 7525018 | 83616.18
31Profit from ordinary activities before exceptional items (1-2) 1182.20 3054.35 [ 3303.41 4236.55 | 7256.46
4iExceptional tems 0.60 0.00 0.00 0.00 - 040
5:Profit from ordinary activities before tax (3+4} 1182.20 3054.35 1 3303.41°| 4236.55| 7256.46
6iTax expenses
a.|Current tax 448.00 2165.00 1204.00 | 2613.00 2607.00
b.|Deferred tax (97.95)|  (1097.00) (53.84)1 {1194.95) (82.81)
Total tax expenses 350.05 1068.00 | 1150.16 | 1418.05 | 2524.1%
7|Net profit from ordinary activities after tax {5-8) 832.18 1086.35 | 2153.25 | 2818.50 | 4732.27
giExtraordinary items (net of tax expenses) 0.00 0.60 0.00 0.00 0.00
g{Net profit for the period (7+8} 832.15 1986.36 2153.25 2848.50 ¢ 4732.27
10{0ther comprehensive income
a.lltems not to be reclassified subsequently to profit or loss
- Actuarial Gain/(Loss) on defined benefit plans (25.85) (40.11) 21.53 {65.96) 28.38
- Tax impact on above adjustment 8.95 13.88 {7.45) 22.83 {9.82)
- Gainf/(Loss) on fair value of eguity instruments . {10.66} {6.53) 39.87 {16.19} 48.87
b.iHems to be reclassified subsequently to profit or loss 0.00 0.00 0.60 6.00 0.00
Othet comprehensive income for the period (net of tax) (27.56) {(31.76) 54.05 {59.32) 67.43
11| Total comprehensive income for the period (3+10} 804.59 1954.59 | 2207.30 | 2759.18 | 4799.70
12! Paid-up equity share capital
968.94 968.94 484.47 968.94 484.47
(Face value of ¥ 2/- each)
13iEarnings per share {of ¥ 2/- each) {*not annualised)
Basic and Diluted earnings per share {in ?) (before extraordinary items) 1.72* 4.10% 4.44* 5.82% 9,77
Basic and Diluted eamings per share (in ¥} (after extraordinary items) 4,72* 4.10* 4.44* 5,82* 977

(Refer Note 8)




NOTES:

Quarter S:x .m_onths_ .
Part:culars | ended’ “ended |
R ' R ' L 30 09-2016 -30-09-2016 | -
{Net proflt for the persod reported under prewous GAAP 2175.61] . 4775.37|
i {Re-classification of actuarial (ga:n)/iosses arising in respect ofdeﬂned @ 153) T (28 38) '
benefit plans, to other comprehensive i :ncome (OCE) R : RS L oNEEEEI
| Allowance for expected creditloss. =~ . —— - (1287)| - (37.53)) -
- |Tax adjustments onabove . ' 11.84 22.811°
- INet profit for the period under IND AS 2153.25) -~ - 4732.27
:.“{Other Comprehensive Income (Net oftax) Lo { - 54.05 . B7.43
~|Total Comprehenswe Income as reported under END AS - 2207.30 4799 70

1 The financial results of the Company have been prepared in accordance with Indian Accounting
Standards (IND AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time. The Company adopted IND AS from Aprit 1, 2017, and accordingly, these
financial results (including corresponding quarter and six months ended September 30, 2016) have
been prepared in accordance with the recognition and measurement principles in IND AS 34 - Interim
Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant

~ rules issued thereunder and the other accounting principles generally accepted in India.

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on December 7, 2017. In compliance with Regulation 33 of the SEBI (Listing
+Obligations & Disclosure Requirements) Regulations, 2015, a limited review of the above results has__ :
been carried out by the Statutory Auditors. : '

- _3 The Company is engaged in the construction activities. The margins in the quarterly results vary - -

based on the nature, type and quantum of project work executed during the quarter. -Due to thts
reason quarteriy results may vary m d;fferent quarters and may not be :ndrcatwe of annual resuits LU

o -"4 The Govemment of lnd:a mtroduced the Goods and Serwce Tax (GST) wntn effect from July 1 2017 :
_.IGST is collected on behalf of the Govemment and no economic benefit fiows to the entity and hence -
- Gross Revenue under GST regime is. presented excluding GST as per IND AS 18 ~ Revenue
- ‘However, Gross Revenue under pre-GST regime included Excise Duty which is now. subsumed in
GST Consequently, the ﬂgures for the quarter and haEf year ended September 30 2017 are no’i Rt
R comparable wrth the prevrous penods presented in the results SEANE '

" -:' .:' "_5 Reconcnhat:on of the ﬁnanmal results to those reported under prevrous Generally Accepted Accountmg

Pnncrples (GAAP) are summansed as follows T

6 Dunng the prevrous year 2 42 23,585 Equ:ty Shares of T 2/ each were lssued and allotted (wef

- December 14, 2016) as fully paid Bonus Shares in the proportion of One Bonus. Share of ¥ 2/- each

- for every One Equity Share of T 2/- each held by shareholders as on the Record Date by capltallsenon_ o
~ - of free reserves. Pursuant to the issue and allotment of Bonus Shares, the earnings per share (Basic

: and Diluted) have been adjusted for the quarter and SiX months ended September 30 2016 stated '

”f_-above




7 In respect of certain ‘Works Contracts’ executed in earlier years in the State of Rajasthan, the
Company had paid sales tax using Exemption Fee (Composition) Scheme under Rajasthan Sales Tax
Law on such ‘Works Contracts’ based on certain rules nofified under the Sales Tax Act then
prevailing. The Sales Tax Department had since challenged the Company’s position and claimed that
such ‘Works Contracts’ be treated as a divisible contracts and be subjected to tax component-wise
and had accordingly raised a demand, which was challenged by the Company. The Company had
also filed a Special Leave Petition with the Hon'ble Supreme Court, against the common final
judgment Order dated February 13, 2015 passed by the Hon’ble High Court of Rajasthan.
Subsequently the Hon'ble Supreme Court rejected the appeal filed by the Company by Order dated

~August 28, 2017. The Company, based on legal advise, has filed an application seeking recall of the
said order. Pending outcome of the ‘recall application’, on a prudent basis, the Company has made a
provision of ¥ 3033 Lakhs against sales tax demand (including interest thereon of ¥ 2132 Lakhs)
under the item 2(j) in the results of the quarter ended June 30, 2017 and_six months ended

- September 30, 2017. For admission of recall petition, hearsng in Hon ble Supreme Court of Indla is
expected shortly ‘ :

3 As approved by the Members of the Company at the 91° Annua! General Meeimg held on July 10, =

face value of ¥ 2 each aggregatmg T 1162 73 Lakhs and the corporate tax on such dzwdend =
aggregates?236 70 Lakhs : . L : - S

" For THE INDIAN HUME PIPE CO. LTD.

Piace Mumbat _ :
Date ' DecemberT 2017

2017, the Company has disbursed on July 13, 2017 a final dividend of ¥ 2.40 per equity share ofthe



SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

(T in Lakhs}
Sr. Quarter ended Six months ended
No. PARTICULARS Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
30-09.2017 | 30-06-2017 | 30-09.2016 | 30-09-2017 | 30-09-2016
1|Segment Revenue
a. Construction contracts including Water
supply schemes, pipe supply &
laying projects 21242.81 57230.90 4537787 78473.71 80430.63
b. Others 444 .02 42883 83.65 872.85 32063
Total 21686.83 | 57650.73 | 4546152 | 7934656 ! 90751.26
Less: Inter-segment revenue 000 . 000 0.00 0.00 0.00
Net Income from Operations [ 21686.83 | 67659.73 | 4546152 | 79346.56 | '90751.26
2Segment Results
. |Profit(Loss) before tax and finance costs
. a. Construction contracts including Water
' supply schemes, pipe supply& N o S _ _ :
~layingprojects. 0| 290256 4997.84| 553189 | 790040 | 1153658| .
bOthers SRl oep2al 092204 ¢ (483)) 54531 (454
e Excepnonantems o bool 0004 000 00 000
. B Tota. e PR " T2064.80 | 500013 |  5527.36 |  8054.93 11531.04
" |Less: Finance costs .+ Sl aestor | 07877 | 127384 221084 | 237047
o Less!Add Excess of. Unaliocable Expendlmre L SRR I T : s _' ek e
'_ Ui “over uﬂ&ﬁocabge (Income) SRR " 851.53 956,01 | 950111 ¢ 1607.54 590411 .
Atotal p'mf,thefmﬂax_ S T 18220 | - 305435 | - 330341 |  4236.55| 7266461 -
'.3SegmantAssets Sl NN BEESEEE EENEE BN T
: _' a Construgtion contracts :ncludmg Wa!er_
supptyschemes pnpesum)ly& L A T ERtes IENIPS D) PRI ISRt oo SURRNE
laying projects " T | 14290976 | 160193.71 | 13649067 | 142909.76 13649067 |
b.Others T 268165 | 200127 | 146193 | 268165 | 146193 |
uﬁanocame Corporate Assegs L o| 290290| 107205 | 147960 | 290290 - 1479.60
|Total Assets Sl 1 14849431 | 163657.03 | 139432.20 | 148404.31 | 139432,20
'.“.SegmentLtablht:es o - R B T ] RN
a a, Construction contracts snctud;ng Water
o suppiyschemes plpesuppiy& SRR B REEETEEEY BT IS
iaymg prorects ' S ] B037ese | 79487.02 | < 57445.67 6_{_:379.58 ‘5744567
b Ofhiers = =~ n 258069 | - 2449.00 | 177496 266069 | . 1774961 -
| UnaltocableCorporate Llabmtles S| 4410895 | 3967568 | < 44736.02 4410695 | '44736.02 | -
|Total Liabilities S0 qo7067.22 | 121611.79 | 103956.65 | 107067.22 | 103956.65
_SICapltalEmployed ) R o T BRI R N IR
: a. Construction contracts mchdmg Water s
- supply schemes, pipe suppiy& R B o S BT RS
faying projects . - ©0w ] B2s30.48 | 8070669 | 79045.00 | 82630.18 | - 79045.00
_ b.Others . | 100.98 (57.82)|  (313.03)| 10098 (313.03)
_. Unauocab;e Capgta; Employed . (41204.05)| (38603.63)] (43256.42)] (41204.05)] (43256.42)
|7otal Capital Employed T 4142700 | 42045.24 | 3547555 | 41427.09 | 35475.55] -

Others" segment include Railway Sleepers, / Air Rlﬂes Deveiopment of Land and other Miscelianeous ftems. -




STATEMENT OF ASSETS AND LIABILITIES

AS ON SEPTEMBER 30, 2017

(Z in Lakhs)

-_Tota! currentassets '_ SRR

[mmn]

= --‘622’6 B

46184 32'E R
547 06

PARTICULARS Unaudited
30-09-2017
A ASSETS
1 Non-current assets
(a) Property, plant and equipment 6939.09
(b) Capital work-in-progress 176.48
(c) Investment property 717.10
(d) Intangible assets 41.65
(e) Financial assets
(i) Investments | - 235.72.
"(ii) Trade receivables 1372.71
- (iii) Other financial assets - 49141
(f) Deferred tax assets (net) 1284.37
(g) Other non-current assets. 1 1125.69
__ Total non-current assets e
2 Current Assets
- (a) Inventories
(b) Financial assets
(i) Trade recewables _ Ry
. (i) Cash and cash equuvalents G e
| (i) Other bank balances 47269 |
e (i) Other fmancna! assets 64979 17
o (c) Other current assets 17700.67

- 136110.09

 [TA4sa9a31




(T in Lakhs)

PARTICULARS

Unaudited

30-09-2017

B EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Total equity

Liabilities

1 Non-current liabilities
(a) Financial liabilities

() Borrowings
(i} Trade payables

~ (iii) Other financial habllltles o

o :.(b) Provisions -

i (c) Other non- curreht Ilabllmes o
| - Total non-current liabilities .

ZCurrent E;abihﬁéé
S --(a) Fmanma! I:abihties

(:) Borrowmgs
(i) Trade payables

(i) Other financial habll'ltle's : |
e '.'f:__(b) Other current Ilabm’ues |
" {c) Provisions - ]

o - (d) Current tax habnllﬁés (net)

o : {_Tota! current !1abil|t1es

Total hablht:es PR

Totai equ:ty and I:ab:i:ties

968.94
40458.15

41427.09

406.47
706.47

: ._"1314 17 ;
10951

~1600.07 '

does229|

- 33464.25
627319

__444 00

_1'0_5467__-1 5E

14849431

amsss|
867 54 _




D I ~ t t Chartered Accountants
e o‘ e Indiabulls Finance Centre
- Tower 3, 27th-32nd Floor
Haskins & SellsLLP Senapatl Bapat Marg
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 400C
Fax; +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF IN
TERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE INDIAN HUME PIPE COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of THE INDIAN HUME PIPE COMPANY LIMITED (“the
Company”), for the quarter and half year ended September 30, 2017
(“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material

misstatement. 91/

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, india.
(LLP Identification No. AAB-8737) .



Deloitte
Haskins & SellsLLP

4. The previously issued financial information of the Company for the
quarter and half year ended September 30, 2016 was prepared in
accordance with the Companies (Accounting Standards) Rules, 2006
and was reviewed by the predecessor auditor whose report dated
October 26, 2016 expressed an unmodified conclusion. This previously
issued financial information has been restated to comply with Ind AS
and included in this Statement as comparative financial information.
The adjustments made to the previously issued financial information to
comply with Ind AS have been reviewed by us.

Our report is not modified in resp/ect of this matter.

LV

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

¢

Kedar Raje
Partner
(Membership No. 102637)
MUMBAI, December 7, 2017
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CIN : L51500MH1926PLC001255
PRESS RELEASE

Second Quarter

The Indian Hume Pipe Company Ltd (IHP) reported a total income of ¥ 21,757.79
Lakhs excluding GST for the 2" quarter of the current year as against T 45,5630.83
Lakhs (including taxes) in the corresponding quarter of the previous year. The
Company has reported an EBIDTA of X 2,503.54 Lakhs and a Net Profit of ¥ 832.15
Lakhs as against T 4,770.06 Lakhs and ¥ 2,153.25 Lakhs reported respectively in the
corresponding quarter of the previous year. The company has posted an EPS of31.72
for 2" quarter as against ¥ 4.44 in the corresponding guarter of the previous year.

Six Months Period

The company has reported a total income of ¥ 79,486.73 Lakhs exciuding GST
for the six months period of the current year as against ¥ 90,872.64 Lakhs
(including taxes) in the corresponding six months period of the previous year.
The company has reported on EBIDTA of Z 6,818.24 Lakhs and Net Profit of X
2,818.50 Lakhs for the six months period ended 30" September, 2017 as
against ¥ 9,998.13 Lakhs and X 4,732.27 Lakhs reported respectively in the
corresponding period of the previous year. The company has posted an EPS of
Z 5.82 for the six months period as against ¥ 9.77 in the corresponding six
months of the previous year.

The major stream of revenue for the Company comes from execution of Drinking
Water Projects. Pre-GST such contracts executed for Government were exempt
from Service Tax, Excise Duty was exempt on Pipes and other material used in
execution of these contracts and Works Contract Tax/VAT of approximately 5%
was applicable in most of the cases. On rollout of GST, these contracts were
ptaced initially in 18% slab and w.e.f. 22" August, 2017 in 12% slab. Customer
base of the Company is various State Governments and contracts were entered
Pre-GST. Further supplies from vendors were also affected due to GST
implementation. This has created transitional challenges, affecting execution of
contracts in this quarter.

As such, inspite of having sufficient orders on hand in first six months period
there is a decline in revenue by 12.53% compared to the corresponding six
months period of the previous year.

The Company has rebresented to all its clients for carrying out necessary
amendments to the contract and compensate the additional tax liability. The
Company feels that there will be more clarity in this matter in the next few

months. e
beife
fm
o ®
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The Indian Hume Pipe Co. Lid,

Order Book

The estimated balance value of the work as at November 30, 2017 is ¥
3,41,252 Lakhs as against ¥ 2,61,385 Lakhs as at October 28, 2018, the Board
Meeting date of the corresponding period of the previous year.

. For THE INDIAN HUME PIPE CO. LTD.
i i

Place: Mumbai L RAJAS R DOSHI
Date : December 7, 2017 CHAIRMAN & MANAGING DIRECTOR




