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Ref:agsi/corres/Bse-Nse/20-21/0054 January 30, 2021
The General Manager The Listing Department -

(Listing & Corporate Relations) National Stock Exchange of India Ltd.

Bombay Stock Exchange Ltd. Exchange Plaza, Plot No, C/1, G Block,

Phiroze Jeejechhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (E), Mumbai — 400051

Mumbai - 400 001

Re: Notices of the National Company Law Tribunal ("NCLT") convened Meetings of the Secured Creditors
of ALMONDZ GLOBAL SECURITIES LIMITED

Sir/Ma’m,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, We wish
to inform you that by orders dated 04-12-2020 and 07-01-2021 of the Principal Bench of National Company Law
Tribunal, at New Delhi has, inter-alia, directed to convene and hold meetings of the Equity Shareholders, Secured
Creditors and Unsecured Creditors of the Company for the purpose of considering and if thought fit, approving, with
or without modification(s), the Scheme of Amalgamation of Almondz Global Infra Consultant Limited (Transferor
Company )with Almondz Global Securities Limited (Transferee Company) and their respective Shareholders and
Creditors under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("the Scheme™),

In pursuance of the said Order and as directed therein, Notice is hereby given that a meeting of the Secured
Creditors of the Company will be held on Wednesday, 3 day of March, 2021 at 01,00 p.m. through video
conferencing (VC)/ other audio visual means (OAVM).

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed herewith the copy of the Notice along with the Explanatory Statement of the NCLT convened meeting
of the Secured Creditors of the Company.

The Company has provided remote e-voting facility and e-voting during the meeting, to the Secured Creditors of the
Company in connection with the resolution proposed in the aforesaid Notice of the NCLT convened meeting of the
Secured Creditors. The voting period for e-voting will commence at 9.00 a.m. on Sunday, 28™ February, 2021 and
will end at 5.00 p.m. on Tuesday, 2" March, 2021. The Company is also providing Postal Ballot Facility, The
Voting shall Commence on 1st February, 2021 and will end on 2nd March, 2021 at 5.00 P.M Secured Creditors of

the Company, as at the cut-off date of 30™ September, 2019, only shall be entitled to vote on the Scheme.

The said Notice along with the Explanatory Statement is also available on the website of the Company at
www.almondzglobal.com.

Please take the same on record.
Thanking you,

Yours Faithfully,
For Almondz Global Securities Li

Ajay Pratap
Company Secretary & G
Vice President Corporate Affairs =

Encl: a/a
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NOTICE OF SECURED CREDITORS

ALMONDZ GLOBAL SECURITIES LIMITED
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Tel. no. : 1011-41514666; 011-43500700
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NOTICE OF TRIBUNAL CONVENED MEETING OF THE SECURED CREDITORS
OF ALMONDZ GLOBAL SECURTIES LIMITED
(Convened pursuant to orders dated 04-12-2020 and 07-01-2021 Passed by Hon’ble Principal
Bench of the National Company Law Tribunal, at New Delhi)

MEETING

DAY Wednesday

DATE 34 March, 2021

TIME 1:00 P.M. (Indian Standard Time)

VENUE Meeting to be held through Video Conferencing (“VC”) or Other Audio
Visual Means (“OAVM”)

REMOTE E-VOTING:

Commencing on 28" February , 2021 at 9:00 A.M. (Indian Standard Time) and ending on
27 March, 2021 at 5.00 P.M. (Indian Standard Time)

POSTAL BALLOT:

Commencing on 1* February , 2021 and ending on 2™ March, 2021 at 5.00 P.M. (Indian
Standard Time)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO. CAA-49[PB]/ 2020

IN THE MATTER OF:
SECTIONS 230 and 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF:

ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED
HAVING ITS REGISTERED OFFICE AT

F-33/3, OKHLA INDUSTRIAL AREA, PHASE-II,

NEW DELHI-110020

TRANSFEROR COMPANY/
APPLICANT COMPANY 1
AND
ALMONDZ GLOBAL SECURITIES LIMITED
HAVING ITS REGISTERED OFFICE AT
2" FLOOR, 3, SCINDIA HOUSE, JANPATH,
DELHI-110001
TRANSFEREE COMPANY
(APPLICANT COMPANY-2)

NOTICE CONVENING THE MEETING OF SECURED CREDITORS OF ALMONDZ
GLOBAL SECURITIES LIMITED (TRANSFEREE COMPANY/ APPLICANT

COMPANY 2).

To,

All the Secured Creditors of Almondz Global Securities Limited (Transferee Company/
Applicant Company 2).

NOTICE is hereby given that by an Order dated 04-12-2020 and 07-01-2021 (“Order”),of the
Principal Bench of National Company Law Tribunal, at New Delhi (“NCLT”) has directed a
meeting of the Secured Creditors of Almondz Global Securities Limited (Transferee Company/
Applicant Company 2) to be held for the purpose of considering, and if thought fit, approving,
with or without modification(s), the arrangement embodied in the Scheme of Arrangement for
Amalgamation Almondz Global Infra-Consultant Limited (Applicant Company-1/Transferor
Company) with Almondz Global Securities Limited (Applicant Company-2 /Transferee
Company) and their respective shareholders and creditors under sections 230-232 of Companies
Act, 2013(“Scheme™). In pursuance of the Order and as directed therein further notice is
hereby given that a meeting of the Secured Creditors of the (“Transferee Company/ Applicant
Company 2”)will be held on 3 day of March, 2021 from 1 P.M. (“Meeting”) through video
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conferencing or other audio visual means (“VC/ OAVM”). Further, there shall be no meeting
requiring physical presence at a common venue in view of the present circumstances on account
of the COVID-19 pandemic. At such day you are requested to attend.

Copy of the notice in relation to the Meeting, together with the documents accompanying the
same, including the explanatory statement under Sections 230(3), 232(1), 232(2) and 102 of
the Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (“Rules”) (“Explanatory Statement”) and the Scheme can be obtained free of
charge on any day (except Saturday, Sunday and public holidays) from the registered office o
fAlmondz Global Securities Limited 2™ Floor, 3, Scindia House, Janpath, Delhi-110001 during
business hours during business hours.

The Tribunal has appointed Mrs. Ashu Gupta (Advocate) as the Chairperson of the Meeting, and
failing him, Mr. Brajesh Kumar, ( as the Alternate Chairperson of the Meeting, including for any
adjournment(s) thereof. The Tribunal has also appointed Mr. Nakul Pratap Singh, Practicing
Company Secretary, as the Scrutinizer for the Meeting, including for any adjournment(s)
thereof. The Scheme, if approved at the Meeting, will be subject to the subsequent approval of
the Tribunal.

Take notice that at the meeting, following resolutions will be considered and if thought fit, be
passed, with or without modification(s) with the requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 - 232 and other applicable
provisions of the Companies Act, 2013, the rules, circulars and notifications made thereunder
(including any statutory modification or re-enactment thereof) as may be applicable and
subject to the provisions of the Memorandum of Association and Articles of Association of
the Company and subject to the approval of National Company Law Tribunal, New Delhi
Bench At New Delhi (NCLT), or its appellate authority(ies)/ Court(s) and subject to such
other approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed
by NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company (“Board”)
whose term shall be deemed to mean and include one or more Committee(s) constituted/to be
constituted by the Board or any person(s) which the Board may nominate to exercise its powers
including the powers conferred by this resolution, the arrangement embodied in the Scheme of
Arrangement for Amalgamation of Amalgamation Almondz Global Infra-Consultant Limited
(Applicant Company-1/Transferor Company) with Almondz Global Securities Limited
(Applicant Company-2 /Transferee Company) and their respective shareholders and creditors
(“Scheme”), placed before this meeting and initialed by the Chairman of the meeting for the
purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or
necessary to give effect to this resolution and effectively implement the arrangement embodied
in the Scheme and to accept such modifications, amendments, limitations and/or conditions, if
any, which may be required and/or imposed by the NCLT while sanctioning the arrangement
embodied in the Scheme or by any authorities under law, or as may be required for the purpose
of resolving any questions or doubts or difficulties that may arise including passing of such

5



accounting entries and/or making such adjustments in the books of accounts as considered
necessary in giving effect to the Scheme, as the Board may deem fit and proper.”

TAKE FURTHER NOTICE that persons entitled to attend and vote at the said meeting, may
vote in person or by proxy, provided that a proxy in the prescribed form is deposited at the
registered office of the Transferee Company, at 2" Floor, 3, Scindia House, Janpath, Delhi-
110001, not later than 48 (forty-eight) hours before the time fixed for the aforesaid meeting.
The form of proxy can be obtained free of charge from the registered office of the Transferee
Company.

Copies of the Scheme and of the Explanatory Statement, under Sections 230(3), 232(1) and
(2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, along with the enclosures as indicated in the
Index, can be obtained free of charge at the registered office of the Transferee Company at 2™
Floor, 3, Scindia House, Janpath, Delhi-110001.

NCLT has appointed undersigned as Chairperson and Mr. Brajesh Kumar as alternate chairperson
and Mr. Nakul Pratap Singh as a scrutinizer of the said meeting of Secured Creditors of
Transferee Company.

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of
National Company Law Tribunal, New Delhi Bench at New Delhi. A copy of the Explanatory
Statement, under Sections 230(3) and 102 of the Companies Act, 2013 read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and
the other enclosures as indicated in the Index are enclosed.

S/d-

Ashu Gupta
Chairman appointed by Hon’ble NCLT for the Meeting of
Secured Creditors of the
Almondz Global Securities Limited
Dated: 29 January, 2021
Place: New Delhi



Notes:

1.

THE NOTICE IN RELATION TO THE TRIBUNAL CONVENED MEETING OF THE SECURED
CREDITORS OFALMONDZ GLOBALSECURITIES LIMITED (“AGSL”), TOGETHER WITH THE
DOCUMENTS ACCOMPANYING THE SAME, INCLUDING THE EXPLANATORY STATEMENT
AND THE SCHEME (COLLECTIVELY, THE “NOTICE”) IS BEING SENT BY E-MAIL AND
THROUGH POST WHOSE EMAIL ADDRESS ARE NOT WITH US AT THE LAST KNOWN
ADDRESS TOALL THE SECURED CREDITORS OF AGSL WHOSE NAMES APPEAR IN LIST AS
ON 30.09.2019 IN CASE THE E-MAIL/POSTALADDRESS OFANY SECURED CREDITORS ISNOT
UPDATED WITH AGSL, THEN SUCH SECURED CREDITORS IS REQUESTED TO CONTACT
AGSL FOR UPDATION OF THE SAME BY EMAILING AT SECRETARIAL @ALMONDZ.COM
OR ALTERNATIVELY BY LETTER AT AGSL’S REGISTERED OFFICE.

IN TERMS OF THE ORDERS DATED 04-12-2020 AND 07-01-2021 OF THE HON’BLE PRINCIPAL
BENCH OF THE NATIONAL COMPANY LAW TRIBUNAL AT NEW DELHI (“ORDER”), AGSL
IS CONVENING THE ENSUING MEETING THROUGH VIDEO CONFERENCING/ OTHER
AUDIO VISUAL MEANS (“VC/ OAVM”), AND THERE SHALL BE NO MEETING REQUIRING
PHYSICAL PRESENCE AT A COMMON VENUE. THE PROCEEDINGS OF THE MEETING
SHALL HOWEVER BE DEEMED TO BE CONDUCTED AT THE OFFICE OF AGSL AT F-33/3,
PHASE -1I, OKHLA INDUSTRIAL AREA, NEW DELHI-110020 WHICH SHALL BE THE DEEMED
VENUE OF THE MEETING.

A PERSON/ ENTITY WHO IS NOT A UNSECURED CREDITORS AS ON THE DATE REFERRED
IN NOTE 1 ABOVE SHOULD TREAT THIS NOTICE FOR INFORMATION PURPOSES ONLY
AND WILL NOT BE ENTITLED TO VOTE.

THE NOTICE WILL BE DISPLAYED ON THE WEBSITE OFAGSLAT WWW.ALMONDZGLOBAL.
COM.

THE SECURED CREDITORS OF AGSL ARE ENTITLED TO VOTE THROUGH E-VOTING
FACILITY MADE AVAILABLE DURING THE MEETING WHICH WILL BE HELD THROUGH VC/
OAVM, AS DESCRIBED BELOW. FURTHER, SINCE THE MEETING WILL BE HELD THROUGH
VC/ OAVM, PHYSICAL ATTENDANCE OF UNSECURED CREDITORS HAS BEEN DISPENSED
WITH.

THE FACILITY FOR APPOINTMENT OF PROXIES BY THE SECURED CREDITORS WILL NOT
BE AVAILABLE FOR THE MEETING AND HENCE THE PROXY FORM AND ATTENDANCE
SLIP ARE NOT ANNEXED TO THIS NOTICE.

THE FACILITY FOR VOTING SECURED CREDITORS WHO HAS NOT ALREADY CAST THEIR
VOTE BY BALLOT FORM OR REMOTE E-VOTING SHALL BE ABLE TO EXERCISE THEIR
RIGHT OF EVOTING AT THE MEETING. SECURED CREDITORS CAN OPT FOR ONLY ONE
MODE OF VOTING, LE., EITHER BY BALLOT FORM OR REMOTE E VOTING /E-VOTING.
IN CASE MEMBERS CAST THEIR VOTES THROUGH BOTH THE MODES, VOTING DONE
BY E-VOTING SHALL PREVAIL AND VOTES CAST THROUGH BALLOT FORM SHALL BE
TREATED AS INVALID.

ABODY CORPORATE WHICH IS SECURED CREDITORS OF AGSL IS ENTITLED TO APPOINT
AN AUTHORIZED REPRESENTATIVE FOR THE PURPOSE OF PARTICIPATING AND, OR
VOTING DURING THE MEETING HELD THROUGH VC/ OAVM. FURTHER, SUCH BODY
CORPORATES (I.LE. OTHER THAN INDIVIDUALS, HUF, NRI, ETC.) ARE REQUIRED TO SEND
SCANNED CERTIFIED COPY (PDF FILE) OF THE RELEVANT RESOLUTION/ AUTHORITY
LETTER TOGETHER WITH ATTESTED SPECIMEN SIGNATURE OF THE DULY AUTHORIZED
SIGNATORY(IES) WHO ARE AUTHORIZED TO VOTE, TO THE COMPANY AT SECRETARIAL®@
ALMONDZ.COM FROM THEIR REGISTERED EMAIL ADDRESS WITH A COPY MARKED TO
SCRUTINIZER @ LPKCORPORATE@GMAIL.COM NOT LATER THAN 4§ HOURS BEFORE THE
SCHEDULED TIME OF THE MEETING. THE FILE/ SCANNED IMAGE OF THE RESOLUTION/
AUTHORITY LETTER/ SPECIMEN SIGNATURE SHOULD BE IN THE NAMING FORMAT
‘CORPORATE NAME EVENT NAME .’.



10.

I1.

12.

13.

14.
15.

AUTHORIZED REPRESENTATIVE OF THE SECURED CREDITORS SHOULD ADDITIONALLY
E-MAIL COPY OF THEIR VALID AND LEGIBLE IDENTITY PROOF (PDF FILE) ISSUED
BY A STATUTORY AUTHORITY (I.LE. PAN CARD/ AADHAAR CARD/ PASSPORT/ DRIVING
LICENSE/ VOTER ID CARD) TO THE COMPANY AT SECRETARIAL@ALMONDZ.COM
FROM THEIR REGISTERED EMAIL ADDRESS WITH A COPY MARKED TO SCRUTINIZER @
LPKCORPORATE@GMAIL.COM NOT LATER THAN 48 HOURS BEFORE THE SCHEDULED
TIME OF THE MEETING. THE FILE/ SCANNED IMAGE OF THE RESOLUTION/ AUTHORITY
LETTER/ SPECIMEN SIGNATURE SHOULD BE IN THE NAMING FORMAT ‘CORPORATE
NAME EVENT NAME.’.

In terms of the directions contained in the Order, “the quorum of the meeting of the shall
be 3, to be personally present.”” Further, the Order also directs that in case the required
quorum for the Meeting is not present at the commencement of the Meeting, then the
Meeting shall be adjourned by 30 minutes and thereafter, the persons present shall be
deemed to constitute the quorum.

In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved by
the secured creditors of AGSL if the resolution mentioned above in the Notice has been
approved at the Meeting by a majority of secured creditors with three fourth of the value in
rupees. Voting through e-voting or by Postal ballot shall be counted to decide the majority
and value.

In terms of the directions contained in the Order, the notice convening the Meeting will
be published by AGSL through advertisement in the “Business Standard” (Delhi NCR
edition, in English and Hindi) indicating the day, date, mode and time of the Meeting and
stating that the copies of the Scheme and the Explanatory Statement and other relevant
documents can be obtained free of charge on any day (except Saturday, Sunday and public
holidays) from the registered office of AGSL during business hours.

The secured creditors desiring to exercise their vote by using e-voting facility made
available during the Meeting, are requested to carefully follow the instructions set out in
the notes below.

The voting rights of secured creditors shall be in proportion to their shareholding.

The scrutinizer will submit his report to the chairperson and/ or the alternate chairperson
(as the case may be) after completion of the scrutiny of the votes cast by the creditors of
AGSL through e-voting during the Meeting. The scrutinizer’s decision on the validity
of the votes shall be final. The result along with the report of the scrutinizer shall be
displayed at the website www.almondzglobal.com, besides being communicated to the
stock exchanges namely, the National Stock Exchange of India Limited and BSE Limited
(collectively, the “Stock Exchanges”) where the equity shares of AGSL are listed.

VOTING THROUGH E-VOTING FACILITY MADE AVAILABLE DURING THE
MEETING

16.

AGSL has appointed CDSL to provide e-voting facility during the Meeting to enable the
secured creditors (or their authorized representatives, as the case may be) of AGSL to
attend and participate in the Meeting through VC/ OAVM and to cast their vote remotely
or Postal Ballot on the resolution set-forth in this Notice. The e-voting platform provided
by CDSL



17.

18.

19.

Any person who is an unsecured creditor as on the date referred above in Note 1, will
be assigned a Unique ID number (“Unique ID/ User ID”) and Password which will be
communicated via e- mail along with this Notice at the last known address available with
AGSL.

The secured creditor may additionally obtain the Password for participating and voting at
the Meeting in the manner as mentioned below:

The Remote e-voting period begins on Sunday, 28" February, 2021 (9:00 a.m. IST) and
ends on Tuesday, 2™ March, 2021 (5:00 p.m. IST. During this period Secured Creditors,
as on the cut-off date 30" September, 2019 may cast their vote electronically. The e-voting
module shall be disabled for voting thereafter.

a. Voters should log on to the e-voting website www.evotingindia.com during the voting
period.

b. Click on Shareholders/ Members.

c. Enter your User ID.

d. Next enter the Image Verification as displayed and Click on Login.
Enter your password.

f.  After entering these details appropriately, click on “SUBMIT” tab.

g.  Select the EVSN of Almondz Global Securities Limited << as registered in the
e-Voting system (www.evotingindia.com)>> on which you choose to vote.

h. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

i.  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

j.  After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

j- Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

1. You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page

The secured creditors of AGSL can join the Meeting 15 minutes before and after the
scheduled time of commencement of the Meeting by following the procedure mentioned
in this Notice.

Login to the VC/ OAVM platform using the e-voting credentials by the unsecured creditors
shall be considered for record of attendance of such unsecured creditor for the Meeting,



20.

21.

and the attending of Meeting upon its commencement will be counted for the purpose of
reckoning the quorum in terms of the Order.

Procedure and instructions for using the e-voting facility during the Meeting:

The e-voting window shall be activated upon instructions of the Chairperson during the
Meeting. E-voting during the Meeting is integrated with the VC/ OAVM platform and no
separate login is required for the same. The unsecured creditors shall be guided on the
process during the Meeting:

Once the vote on a resolution stated in this Notice is cast by secured creditor through
e-voting during the Meeting, the unsecured creditor shall not be allowed to change it
subsequently and such e-vote shall be treated as final.

VOTING THROUGH POSTAL BALLOT

23.

24.

25.

THE SECURED CREDITORS DESIRING TO EXERCISE THEIR VOTES BY POSTAL BALLOT ARE
REQUSTED TO CAREFULLY READ THE INSTRUCTIONS PRINTED IN THE ENCLOSED POSTAL
BALLOT FORM AND IN THE NOTICE, AND RETURN SCAN (PDF FILE) OF THE DULY COMPLETED
POSTAL BALLOT FORM, SIGNED AND AUTHENTICATED BY THE PERSON ENTITLED TO
VOTE, ALONGWITH THE DOCUMENTS REFERRED BELOW (AS APPLICABLE) BY E-MAIL
TO THE COMPANY AT SECRETARIAL@ALMONDZ.COM WITH COPY TO SCRUTINIZER AT
LPKCORPORATE@GMAIL.COM FROM THEIR REGISTERED EMAIL ADDRESS, NO LATER THAN
5:00 PM. ON TUESDAY, MARCH 22021 THE FILE/ SCANNED IMAGE SHOULD BE IN THE NAMING
FORMAT ‘CORPORATE NAME EVENT NAME.". IF ANY E-MAIL CONTAINING THE POSTAL
BALLOT IS RECEIVED AFTER 5:00 PM. ON TUESDAY MARCH 2 2021 , IT WILL BE CONSIDERED
THAT NO REPLY FROM THE CREDITORS HAS BEEN RECEIVED. ALTERNATIVELY, THE SECURED
CREDITORS MAY SEND BY REGISTERED POST (IF FEASIBLE), THE DULY COMPLETED POSTAL
BALLOT FORM, SIGNED AND AUTHENTICATED BY THE PERSON ENTITLED TO VOTE,
ALONGWITH THE DOCUMENTS REFERRED HEREIN, IN THE SEALED PREPAID ENVELOPE TO
THE COMPANY OFFICE AT F-33/3, PHASE-II, OKHLA INDUSTRIAL AREA, NEW DELHI-110020
HOWEVER, THE COMPANY ENCOURAGES ITS SECURED CREDITORS TO SEND COPY OF THE
DULY COMPLETED POSTAL BALLOT FORM AND OTHER DOCUMENTS VIA E-MAIL OR AVAIL
THE E-VOTING FACILITY MADE AVAILABLE PRIOR TO OR AT THE MEETING INSTEAD OF
SENDING PHYSICAL COPIES UNDER THE PRESENT CIRCUMSTANCES.

The postal ballot form can also be downloaded from AGSL website (www.almondzglobal.
com). The postal ballot form should be completed and signed by the Creditors.

Incomplete, unsigned, improperly or incorrectly tick marked postal ballot forms will be
rejected by the scrutinizer. There will be only one postal ballot form for every creditor. The
vote on postal ballot cannot be exercised through proxy.

The resolutions shall be deemed to be passed at the company office at F-33/3, Phase-II,
Okhla Industrial Area, New Delh-110020 of AGSL on the date of the Meeting, subject to
receipt of the requisite number of votes in favour of the resolutions.

Submission of Questions/ queries prior to the Meeting:

Secured Creditors of AGSL desiring any additional information or having any question or
query are requested to e-mail secretarial@almondz.com, at least 7 days before the date of
the Meeting so as to enable AGSL to keep the information ready. Alternatively, Creditors
may also visit https://www.evotingindia.com click on the tab “Post Your Queries Here”
to post their queries/ views/questions in the window provided, by mentioning their name,
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26.

28.

29.

corporate name (if applicable) and Unique ID. The window shall be activated during the
e-voting period and shall be closed 48 hours before the time fixed for the Meeting.

Speaker Registration before the Meeting: In addition to the above, speaker registration
may also be allowed during the period from February 21, 2021 to February 28, 2021.

Secured creditors who wish to register as speakers during such period are requested to
email at secretarial@almondz.com The Creditors are requested to wait for their turn to
be called by the Chairperson of the Meeting during the Question & Answer Session. Due
to inherent limitation of transmission and coordination during the Meeting, AGSL may
have to dispense with or curtail the Question & Answer Session. Hence, sharcholders are
encouraged to send their questions/queries etc., in advance as provided above.

All documents referred to in the Notice and the accompanying Explanatory Statement will
be available for inspection by the shareholders at the office of AGSL at F-33/3, Phase-II,
Okhla Industrial Area, New Delhi-110020 on all days, except Saturday, Sunday and public
holidays, between 11:00 A.M. and 1:00 P.M. upto the date of the Meeting.

Any queries/ grievances in relation to the Notice may be addressed to the company secretary
of AGSL through e-mail at secretarial (@almondz.com.

Enclosures: As above

Sd/-

Ashu Gupta,

Chairman for the Tribunal

Convened Meeting of Secured Creditors
of Almondz Global Securities Limited

Dated: 29/01/2021
Place: New Delhi
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH AT NEW DELHI
COMPANY APPLICATION NO. CAA-49(PB)/ 2020

IN THE MATTER OF:
SECTIONS 230 and 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF:

ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED
HAVING ITS REGISTERED OFFICE AT

F-33/3, OKHLA INDUSTRIAL AREA, PHASE-II,

NEW DELHI-110020

TRANSFEROR COMPANY/
APPLICANT COMPANY 1
AND
ALMONDZ GLOBAL SECURITIES LIMITED
HAVING ITS REGISTERED OFFICE AT
2" FLOOR, 3, SCINDIA HOUSE, JANPATH,
DELHI-110001
TRANSFEREE COMPANY
(APPLICANT COMPANY-2)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS

230(3). 231(1) AND (2) OF THE COMPANIES ACT, 2013 READ WITH RULE 60F

THE COMPANIES (COMPROMISES. ARRANGEMENTS AND AMALGAMATIONS)
RULES. 2016

1. Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, New Delhi
Bench at Delhi, (the “NCLT”) in the Company Application CA (CAA)-49([PB)/2020 dated
04/12/2020 and 07/01/2021 (*“Order”) a meeting of the Secured Creditors of Almondz
Global Securities Limited (hereinafter referred to as the “Transferee Company/Applicant
Company 2”as the context may admit), is being convened and held on 3 March, 2021
at 1:00 PM through video conferencing or other audio visual means (VC/OAVM) for the
purpose of considering and, if thought fit, approving with or without modification(s), the
proposed Scheme of Arrangement among Almondz Global Securities Limited (Applicant
Company-2/Transferee Company) with Almondz Global Infra-Consultant Limited
(Applicant Company-1/Transferor Company) and their respective shareholders and
creditors (“Scheme”), under Sections 230 to 232 of the Companies Act, 2013 (the “Act”)
(including any statutory modification or re-enactment or amendment thereof) read with the
rules issued there under.
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In terms of the said Order, NCLT has appointed undersigned as the Chairman, and Mr.
Brajesh Kumar as alternate chairperson and Mr. Nakul Pratap Singh as a scrutinizer of the
said meeting of Secured Creditors of Applicant Company-2/Transferee Company.

This statement is being furnished as required under Sections 230(3), 232(1) and (2) and
102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (the “Rules”).

As stated earlier NCLT by its said Order has, inter alia, directed that a meeting of the
Secured Creditors of the Applicant Company-2/Transferee Company shall be convened
and held on 3 March, 2021 through video conferencing or other audio visual means (VC/
OAVM) at 1:00 PM for the purpose of considering and, if thought fit, approving with
or without modification(s), the proposed Scheme of Arrangement between Applicant
Companies” and their respective shareholders and Creditors (“Scheme”) under Sections
230 to 232 of the Companies Act, 2013 (the “Act”). Secured Creditors would be entitled
to vote in the said meeting either in person or through proxy.

A copy of the Scheme setting out in detail the terms and conditions of the arrangement, inter
alia, providing for the proposed Scheme of Arrangement between “Applicant Companies”
and their respective shareholders, which has been approved by the Board of Directors of
the Applicant Company — 2/ Transferee Company at its meeting held on 11™ December,
2019 of respective company is attached to this explanatory statement and forms part of
this statement.

OVERVIEW
6.

The Scheme envisages the Arrangement between the Applicant Companies under Sections
230-232 of the Companies Act-2013, with effect from 11™ December, 2019 .

BACKGROUND

7.1. Details of Almondz Global Securities Limited (Applicant Company-2/Transferee
Company):

a) Almondz Global Securities Limited (Hereinafter referred to as AGSL) Applicant
Company-2/Transferee Company is a widely held listed company incorporated
on 28" June, 1994 in accordance with the provisions of the Companies Act,
1956.

b) Corporate Identification Number (CIN): L74899DL1994PLC059839
¢) Permanent Account Number (PAN): AABCAO00SH

d) Registered office of the Applicant Company 2/ Transferee Company is situated at
2" Floor, 3, Scindia House, Janpath, Delhi-110001.

e) Email address: secretarial@almondz.com
f) The main objects of the Applicant Company-2/Transferee Company is:

*  Toundertake and carry on the business of share and stock broking, underwriting,
sub- underwriting, sub-broking, depository participant and financial
intermediation of financial products of all types whether listed on an stock
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exchange or not such as shares and stocks, fixed deposits, bonds, debentures,
Inter-Corporate Deposits, commodities exchange, Bills of Exchange,
Government Securities, National Saving Certificates, saving schemes of
National Saving Organization, saving scheme floated. By the central or any state
Government or any other Government authority , provident fund scheme , units
of Unit Trust of India and other mutual funds, derivative products of all types
present as well as future, other money market or capital market instruments,
obligations and securities issued or guaranteed by any government, state,
dominion, sovereign body, commission, public body or authority, supreme
local or municipal or company or body, whether incorporated or not or by
any person or association and generally all other securities as defined under
Securities Contract (Regulation) Act, 1956 and any other applicable enactment
/ rule in force, from time to time.

To carry on the business of merchant banking in all its aspects, to act as managers
to Issues and offers, whether by way of public offer or otherwise of shares, stocks,
debentures, bonds, unit, participation certificates, deposit certificates, notes bills,
warrants or any other instrument whether or not transferable or negotiable,
Commercial or other paper or scrips (hereinafter collectively referred to as the
“Securities”), to act as agent of and / for dealers in the securities in the course
of merchant banking business, to act as discount house for any of the securities,
to act as financial consultants, advisers and counselors In Investment and capital
markets, to underwrite, sub-underwrite or to provide stand-by or procurement
; arrangements, to issue guarantees or to give any other commitments for
subscribing or agreeing to subscribe or procure / agree to procure subscription
for the securities to manage portfolio investments, to provide financial and
investment assistance for the purposes herein, to act as an issue house, registrars
to issue , transfer agents, for the securities, to manage and administer computer
centers and clearing house for the securities to from syndicates of consortia of
managers, agents and purchasers for or any of the securities, to act as brokers,
inter mediators of money market, foreign exchange dealer, dealers and agent of
or in connection with the securities, bullions and precious metals.

To act as sponsor of mutual funds and growth funds.

To manage the funds of investors by investment other than Mutual Funds in various
like Income Fund, Risk Fund , Tax Exempt Funds, pension/ Superannuation Fund
and to pass on the benefits of portfolio investment to the investors as dividends,
bonus, interest act. And to provide a complete range of personal financial services
like investment planning, estate planning, tax planning, portfolio management
consultancy / counseling services.

To carry on business of lending and advancing money or give credit to such
persons or companies on such terms and conditions whether secured or Secured
and to advances loans to person and companies against shares, bonds, debentures
and other securities or on open margin account of clients , undertakes bills
discounting business, bonds debentures and other securities or on open margin
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account of clients, undertakes bills discounting business, to purchase, discount,
re-discount bills of exchange, to arrange acceptance or co-acceptance of bills,
to invest in the purchase, discount, or acquisition of rights in shares, stocks,
Debentures, Debentures Stock, Bonds Mortgages, Obligation and Securities and
to carry on the business of factoring investment, inter-corporate bills and units
broking, import export consultancy assignments, consumer securities dealings,
to assist industrial and other enterprises in India abroad, to provide software
services and development of financial services super market.

To provide professional advice and consultancy services in the nature of
management, engineering, industrial, technical, project studies etc. to or with
any person, firm, body corporate, any department or body of any State or Central
Government of India or any other country or any authority (supreme, municipal,
local or otherwise) whether singly or in the form of joint Venture / Consortium
/ Association / Sub-Consultant in various fields including but not limited to
general administrative, manpower sourcing, HR consulting, development of HR
related products, training and organizational restructure designing, secretarial,
commercial, financial personnel, legal, economic, labour, industrial, public
relations, scientific, technical, engineering, taxation and other laws, quality
control, market research, market survey , mass communication etc. for all
Infrastructure sectors including but not limited to PPP Projects, infrastructure
vision exercise, Infrastructure mapping , project identification, project definition
and configuration, assessment of prefeasibility of Infrastructure projects, detailed
feasibility and preparation of detailed project reports, Bid Process Management
services, drafting and negotiation of all agreements related to the procurement
and operations and maintenance of Infrastructure project, advising on financial
structuring of projects and providing Transaction Advisory Services, project
Development Consultancy Services, project Management Consultancy Services,
Lenders Independent Engineers Services, Independent Engineers / Indecent
Consultant Services , Design Construction Supervision Services, Operation &
Maintenance Services, Techno Economic Viability Study Services and other allied
services falling under the various categories of Infrastructure sector and to render
all activities that are required to be carried out as and / or by developers, builders
colonizers, contractors, sub-contractors, financing, developing, implementing,
constructing, operating, expanding, modernizing , maintaining, managing and
investing in any type of land , building, townships, towns or cities, farm-house,
commercial complexes, banqueting facilities, restaurants, hotels, motels, serviced
& other apartments, cinema, shopping malls, market complexes, retail outlets of
any type, entertainment complexes, theme leisure &entertainment parks, tourism
and eco-tourism projects, convention centers, exhibition centers, auditorium,
sports complexes, golf course, bus stand and bus terminals and any other such
social and / urban infrastructure projects and to do all necessary things and deeds
in connection with the development in any from including erection, construction,
demolition, re-building, alteration, conversion, renovation, improvement
decoration etc.
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That the Authorized, Issued, Subscribed and Paid-up Capital of the Applicant Company 2
as on 31.03.2019 is as follows:

Particulars Amount (Rs.)
Authorized Share Capital

5,00,00,000 Equity Shares of Re. 6/- each 30,00,00,000.00
Issued, Subscribed and Paid up 15,53,09,802.00
2,58,84,967 Equity Shares of Re.6/- each

The list of Secured Creditors of the Applicant Company 2 is annexed hereto and marked
as Annexure 8:

The Scheme has been approved by the Board of Directors of the Applicant Company 1 at
their Meeting held on 11™ December, 2019

The purpose and benefits of the Scheme of Arrangement are as under:

Almondz Global Securities Limited, the flagship company of the Almondz Group
had been one of the leading liquidity providers to the equity and derivative markets
in India. The Company integrates risk-free trading and technology aimed at value
creation. However, many of the group Company in their individual capacities
is engaged in more than one such activity. Such multiple activities bring about
inefficiency in operations, lack of desired focus of each business and cause unjustified
expenses. Hence, to consolidate the business at one place the management of the
group has decided to amalgamate the wholly owned subsidiary i.e. Almondz Global
Infra-Consultant Limited (Transferor Company), with Almondz Global Securities
Limited (Transferee Company);

Infrastructure sector is a key driver for the Indian economy. The sector is highly
responsible for propelling India’s overall development and enjoys intense focus from
Government for initiating policies that would ensure time-bound creation of world
class infrastructure in the country. Infrastructure sector includes power, bridges, dams,
roads and urban infrastructure development.

The business (other than infrastructure advisory) of AGSL like broking activities have
now become more Tech-Based business and only those Companies are successful at
present or will be in future who have adequate technical infrastructure. Emerging
technologies have reshaped the financial services industry through innovative means
to cater to evolving customer expectations of personalization and convenience. Over
the last five years, the Indian FinTech market has scaled new heights, both in terms of
funding received and the increasing consumer adoption of FinTech solutions. The next
five years hold immense potential for both FinTechs and incumbents to revolutionize
the Financial Sector landscape and uplift India’s economy by driving the consumption
story. However, success in this digital economy would be dictated by an organization’s
capacity to innovate, along with its ability to manage partnerships and orchestrate
ecosystems across both Financial Sector and non-Financial Sector players to provide
financial solutions at the point of consumption. Ultimately, this would boil down
to how effectively organizations can build digital leadership and business agility to
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drive the organizational change and the cultural mindset shift required for embracing
innovation and new ways of working.

Investment in technology for financial services requires huge funds as compared to
investment in the Infrastructure Advisory. Moreover, the breakeven of such investment
is not less than 3-4 years. Hence the further investment in infra is advisable and
suitable.

Almondz Global Securities Limited a Listed Company hitherto plans to focus on the
Infrastructure Advisory Services. The Company sees huge growth potential in the
Infrastructure Advisory business in future.

There is tremendous growth in the business of Infrastructure Advisory business, both
on Standalone as well as on consolidated basis. 64% of the revenue on consolidated
basis can be earned from the date of merger itself which can scaled up to 90% of the
total revenue of the Company.

After the merger, the consolidated infrastructure business segment will get a huge
platform as a listed entity and would venture into other infra advisory activities other
than, road, port, railways etc. It can also tap the overseas business and will get more
recognition as a listed entity.

AGSL has its own independent professional infrastructure with independent
professional Board of Directors, compliance with good corporate governance and
adherence to the applicable laws. Merger of AGICL into AGSL will enable the AGCL
to use its established infrastructure and also to align its business in line of good
corporate governance practices besides adherence to the applicable laws.

The banking facilities available to AGICL is based on the backup of the Corporate
Guarantee of the parent Company AGSL. Therefore, there will not be any hurdle from
the Bank point of view in granting the same facilities for infra business in the parent
Company after merger.

The Parent Company AGSL is already into similar infra business and therefore there
will not be and regulatory hurdle in merging AGICL with AGSL. After the merger, if
required, the name of the AGSL shall be changed suitably to match with the object of
the Company.

The government is also focusing on the Infrastructure development. The merger will
strengthen our capabilities to put a mark on this segment of infrastructure advisory
market.

It is believed that the proposed amalgamation will enhance value for shareholders as
there would be absolute clarity to the Investors in the business profile of the Transferee
Company.

The proposed reconstruction will add better value to the business and create fresh
opportunities as under;

Also, the amalgamation will lead to greater integration and greater financial strength
and flexibility for the amalgamated entity, which would result in maximizing overall
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shareholder value, will improve the competitive position of the combined entity and
will lead to greater and optimal utilization of resources;

e Thus, as a whole this arrangement will be beneficial for all the Transferor and
Transferee Companies, their shareholders, their creditors, employees, customers and
all other concerned.

4. The Board of Directors of the Applicant Companies considered the Scheme at their
respective meetings. The Scheme was approved and recommended by the Board of
Directors at the respective meetings and a decision was taken to file the instant Company
Application before this Hon’ble NCLT, in order to obtain the necessary Orders under the
provisions of Section 230 - 232 of the Companies Act, 2013.

5. Thatthe Scheme is not intended in any manner, to have any beneficial effect on the material
interest if any, of the Directors of the Applicant Companies.

6. That the salient features of the Scheme are reiterated herein below:-
APPOINTED DATE:

APPOINTED DATE: “Appointed Date” means 01* April, 2020 or such other date as may be
fixed or approved by the Hon’ble National Company Law Tribunal (“NCLT”) or any other
Government Authority

Accounting Treatment

On the Scheme becoming effective, the Transferee Company shall account for the Scheme in
its books of account in accordance with the accounting standards as notified under Section 133
of the Companies Act, 2013. The Companies will follow the “Pooling of interests” method as
per AS-14 — Accounting for Amalgamations under the Indian Generally Accepted Accounted
Principles (Indian GAAP).

REORGANIZATION OF SHARE CAPITAL
1. REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY

1.1 The entire share capital of the Transferor Company is held by the Transferee Company
directly. Therefore, the Transferee Company shall not be required to issue any shares
or pay any consideration to the Transferor Company or to their shareholders.

1.2 Upon coming into effect of this Scheme, the shares or the share certificates of the
Transferor Company in relation to the shares held by its member shall, without any
further application, act, instrument or deed, be deemed to have been automatically
cancelled and be of no effect on and from the Effective Date without any necessity of
them being surrendered.

2. INCREASE IN AUTHORIZED SHARE CAPITAL

2.1 With effect from the Appointed Date and upon the Scheme becoming effective, without
any further acts or deeds on the part of the Transferor Company or Transferee Company
and notwithstanding anything contained in Section 61 and 64 of Companies Act, 2013,
the Authorized Share capital of Transferor Company as appearing in their Memorandum
of Association on the Effective Date shall get clubbed with the Authorized Share
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2.2

23

2.4

Capital of the Transferee Company as appearing in its Memorandum of Association
on the Effective Date and pursuant to this clubbing the Clause V of the Memorandum
of Association of the Transferee Company shall stand altered to give effect to the same
with effect from the Effective Date. The Face Value of Equity share shall remain same
as of the Transferee Company after clubbing of Authorized Capital.

The Authorized share capital of the Transferee Company on effective date shall be :-

e Authorized equity share capital of the Transferee Company on effective date
shall be Rs. 35,00,00,000 (Rupees Thirty Five Crore) of the face value of Rs. 6
(Rupee Six) each.

The fees/duty paid by the Transferor Company for its Authorized Share Capital shall
be deemed to have been paid by the Transferee Company.

On approval of the Scheme by the members of Transferee Company pursuant to
Section 230 - 232 of the Act, it shall be deemed that the said members have also
accorded their consent under relevant Articles of the Articles of Association of the
Company and Section 61 to 64 and other provisions of the Companies Act, 2013 as
may be applicable for giving effect to the provisions contained in this Scheme.

Disclosure about the effect of the Scheme on various parties is given below:

S. No. | Persons Effect of the Scheme
1. |Key Managerial [On the Scheme becoming effective, all staff, workmen and
Personnel / employees of Transferor Company shall be deemed to have become
Employees staff, workmen and employees of Transferee Company with effect
from the Appointed Date without any break, discontinuance or
interruption in their service.
2. | Directors On the Effective Date, the existing directors of Transferor Company
shall continue on the Board of the Transferee Company.
3. |Promoter The rights and interest of the Promoter and Non-Promoter Equity
Shareholders Shareholder of the companies involved in the Scheme will not be
4. |Non-Promoter |prejudicially affected by the Scheme.
Shareholders
5. | Depositors None of the companies involved in the Scheme of Amalgamation
has accepted any deposit and hence this is not applicable
6. |Creditors / The rights and interests of the Creditors of the companies involved
Debenture in the Scheme will not be prejudicially affected by the Scheme.
Holders The Liabilities pertaining to Transferor Company will be carried
over to Transferee Company on the same terms and conditions.
Further there are no Debenture holders in Transferor Company
orTransferee Company.

8. Inspection Documents

I.  Inspection of the following documents may be had at the Registered Office of Almondz
Global Securities Limited (Transferee Company) at 2™ Floor, 3, Scindia House, Janpath,
Delhi-1100010n all working days between 11.00 A.M. and 5.00 P.M.
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Copy of the order passed by the National Company Law Tribunal, New Delhi
Bench at New Delhi in Application made by Applicant Companies under Company
Application (CAA) No. 49[PB]/ 2020 interalia, convening the meetings.

Copy of Company Application Company Application (CAA) No. 49[PB]/ 2020 along
with Annexure filled by Applicant Companies before NCLT;

Copies of Memorandum and Articles of Association of Applicant Companies;

Copies of Annual Reports of Applicant Companies for the financial years ended on
31* March, 2019;

Copy of the Supplementary audited Accounting Statement of the Applicant
Companies, respectively, for the period ended 30™ September, 2019;

Register of Director’s Shareholding of Applicant Companies;

Copy of the Statutory Auditors’ certificate dated 18" January, 2020 , Issued by
the statutory auditor of the respective applicant companies confirming scheme is
in compliance with the Accounting Standard prescribed under section 133 of the
Companies Act, 2013;

Copy of the Board Resolutions passed by the respective Board of Directors of the
Applicant Companies dated 09" December, 2019 and 11" December, 2019.

Copy of the Scheme of Arrangement for Amalgamation; and

Copy of the Reports adopted by the Board of Directors of the Applicant Companies,
respectively, pursuant to the provisions of Section 232(2)(c) of the Act.

A copy of the Scheme, Explanatory Statement and Form of Proxy may be obtained from the
Registered Office of Almondz Global Securities Limited (Applicant Company-2/Transferee
Company) at 2" Floor, 3, Scindia House, Janpath, Delhi-110001.

After the Scheme is approved by the Secured Creditors of the Applicant Company-2/Transferee
Company, it will be subject to the approval/ sanction of the National Company Law Tribunal,
New Delhi Bench at New Delhi.

S/d-

Ashu Gupta

Chairman appointed by Hon’ble NCLT for the Meeting of
Secured Creditors of the

Almondz Global Securities Limited

Dated: 29/01/2021
Place: New Delhi
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' SCHEME OF ARRANGEMENT FOR AMALGAMATION
' - AMONG

ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED
(TRANSFEROR COMPANY)
AND
ALMONDZ GLOBAL SECURITIES LIMITED

(TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

: (UNDER SECTIONS 230 TO 232 OF THE COMPANY ACT, 2013)
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PA TH :
Tﬁis Scheme of Arrangement is divided into following parts:
1.I PART A:
This Part of the Scheme deals with General Provisions used in this Scheme

inciuding Definitions and Capital Structure of the Company along with Objects and
Rationale of the Scheme.

2. PARTE:

This part of the scheme deals with the transfer and vesti'ng of the Almondz Global
Infra-Consultant Limited (Transferor Company), to Almondz Global Securities
Limited (Transferee Company).

This part of Scheme contains Reorganization of Share Capital and the Accounting
Methodology adopted for the Amalgamation.

4, PARTD:

- This part of the Scheme deals with General Terms and Conditions as applicable to
this Scheme of Arrangement. o
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A

SCHEME OF ARRANGEMENT FOR AMALGAMATION
AMONG '

ALMONDZ GLOBAL SECURITIES LIMITED
(TRANSFEREE COMPANY)

AND

ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED
(TRANSFEROR COMPARY)

- THEIR SHAREHOLDERS AND CREDITORS

PREAMBLE

An overview of the Scheme of Arrangement

- w - This Scheme of Arrangement is. presented under the provisions of Section

230 -232 of the Company Act, 2013 (as defined hereinafter) and other
relevant provisions of the Company Act, 2013 as may be applicable and
applicable Rules of Company (Compromises, Arrangements Amalgamations)
Rules, 2016 (as defined hereinafter).

In Part B of the Scheme, Almondz Glebal Infra-Consultant Limited,
(Hereinafter referred as “Fransferor Company”), shall be amalgamated with
Almondz Globa! Securities Limited (Transferee Company). Accordingly, ail
the assets and liabilitles of the Transferor Company shall be transferred and
vested with Transferee Company on a goihg concern basis. The entire share
capital of the Transferor Company is held by the Transferee Company
directly. Therefore, the Transferee Company shall not be required to lssue
any shares or pay any consideration to the Transferor Company or to their
shareholders. . '

In addition, this Scheme of Arrangement also provides for various others
matter conseguential or otherwise integrally connected herewith.

B. Background and Description of Company

1. .‘Almondz Global Securities Limited® or ‘AGSL’ or ‘Transferee Company’

bearing CIN 1L74899D1.1994PLC0O59839 is a widely held listed company

incorporated on 28M June, 1994 in accordance with the provisions of the
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Company Act, 1956. The registered office of the Transferee Company is
situated at 204 Floor, 3, Scindia House, Janpath, Delhi-1 10001

The Company is a widely held listed company having its equity shares listed
at ‘BSE Limited'(BSE) and National Stock Exchange of India Limited [NSE).
. Almondz Global Securities Limited is the flagship company of the Almondz
group and had been one of the leading liquidity providers to the equity and
derivative markets in India. The Company is engaged in the business of
_providing various financial services, consultancy services including
Infrastructure Advisory Services.

5 ‘Almondz Global Infra-Consultant Limited or ‘AGICL' or ‘Transferor
Company’ bearing CIN U74140DL2013PLC262069 is an unlisted public
company-'incorporated on 12% December, 2013 in accordance with the
provisions of the Company Act, 1956. The registered office of the Transferor
Company is situated at F-33/3, Okhla Industrial Area, Phase-11, New Delhi-
110020.

e Transforor Compaiy i a wholly owned subsidiary -of -Transferee.. .

Company. It is engaged in the business of to provide professional advice and
consultancy services in the field of Infrastructure advisory/ Consultancy etc.

‘¢. Rationale for the Scheme of Arrangement

=  Almondz Global Securities Limited, the flagship company of the Almondz

Group had been one of the leading liquidity providers to the equity and
derivative markets in India. The Company integrates risk-free tradiug and
technology aimed at value creation. The Company is also engaged in
providing various financial services, consultancy services including
Infrastructure Advisory Services. However, many of the group Company in
their individual capacities is engaged in more than one such activity. Such
multiple activities bring about inefficiency in operations, lack of desired focus
of each business and cause unjustified expenses. Hence, to consolidate the
business at one place the management of the group has decided to
amalgamate the wholly owned subsidiary ie. Almondz Global Infra-
Consultant Limited (Transferor Company), with Almondz Global Securities
Limited {Transferee Company].

» Infrastructure sector is a key driver for the Indian economy. The sector is
highly responsible for propelling India’s overall development and enjoys
.{ntense focus from Government for init/iiti_ng policies that would ensure time-
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bound creation of world class infrastructure in the country. Infrastructure
sector includes power, bridges, dams, roads and urban infrastructure
development.

The busginess (other than infrastructure advisory) of AGSL like broking
activities have now become more Tech-Based business and only those
Companies are successful at present or will be in future who have adequate
technical infrastructure, Emerging technologies have reshaped the financial
services industry through innovative means to cater to evolving customer
expectations of personalization and convenience. Over the last five years, the
Indian FinTech market has scaled new heights, both in terms of funding
- received and the increasing consumer adoption of FinTech solutions. The
next five years hold immense potential for both FinTechs and incumbents to
revolutionise the Financial Sector landscape and uplift India’s economy by
driving the consumption story. However, success in this digital economy
would be dictated by an organisation’s capacity to innovate, along with its
ability to manage partnerships and orchestrate ecosystems across both
Financial Sector and non-Financial Sector players to provide financial
~ solutions at the point of consumption. Ultimately, this would boil down to

how effectively organisations can build digital leddership and business agility
to drive the arganisational change and the cultural mindset shift required for
embracing innovation and new ways of working. '

Investment in technology for financial servicesrequires huge funds as
compared to investment in the Infrastructure Advisory. Moreover, the
breakeven of such investment is not less than 3-4 years. Hence the further
"investment in infra is advisable and suitable. '

Almondz Global Securities Limited a Listed Company hitherto plans to focus.
on the Infrastructure Advisory Services. The Company sees huge growth
potential in the Infrastructure Advisory business in future.

There is tremendous growth in the business of Infrastructure Advisory
business, both on Standalone as well as on consolidated basis. 64% of the
revenue on consolidated basis can be earned from the date of merger itself
which can scaled up to 90% of the total revenue of the Company.

After the merger, the consolidated infrastructure business segment will geta
huge platform as a listed entity and would venture into other infra advisory
activities other than, road, port, railways etc. It can also tap the overseas
business and will get more recognition as a listed entty.

AGSL has its own independent professional infrastructure with independent
professional Board of Directors, compliance with good corporate governance
and adherence to the applicable laws. Merger of AGICL into AGSL will enable
the AGICL to use its established infrastructure and also to align its business in




line of good corporate governance practices besides adherence to the
applicable laws.

s The banking facilities available to AGICL is based on the backup of the
' Corporate Guarantee of the parent Company AGSL. Therefore, there will not
be any hurdle from the Bank point of view in granting the same facilities for
infra business in the parent Company after merger.

s The Parent Company AGSL is already into similar infra business and
therefore there will not be and regulatory hurdie in merging AGICL with
AGSL. After the merger, if required, the name of the AGSL shall be changed
suitably to match with the object of the Company. '

» The government is also focusing on the Infrastructure development, The
merger will strengthen our capabilities to put a mark on this segment of
infrastructure advisory market.

« It is believed that the proposed amalgamation will enhance value for
shareholders as there would be absolute clarity to the Investors in the

" “business profile of the Transferee Company; -

» The proposed reconstruction will add better value to the business and -
create fresh opportunities as under :

= Also, the amalgamation will lead to greater integration and greater financial
" strength and flexibility for the amalgamated entity, which would result in
maximizing overall shareholder value, will improve the competitive position
of the combined entity and will lead to greater and optimal utilization of
resources. . _ ' :
= Thus, as a whole this arrangement will be beneficial for the Transferor and
Transferee Company, their. shareholders, their creditors, employees,
customers and all other concerned. ' -

The scheme of Arrangement has been drawn up to comply with the conditions
relating to “Amalgamation” as specified under Section 2(1B) of the Income Tax
Act, 1961. If any terms or provisions of the Scheme are found or interpreted to be
inconsistent with the said provisions at a later date including resulting from an
~ amendment of law or for any other reason whatsoever, the provisions of the said
section of the Income Tax Act, 1961 shall prevail and the Scheme shall stand
modified to the extent determined necessary to comply with Section 2(1B) of the
Income Tax Act, 1961. Such modification will however not affect other parts of the
Scheme. : USECT -
. | . . o ) o / !"\/}\
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14.

PART A
DEFINITIONS:.

In this Scheme, unless repugnant to the subject or context ox meaning thereof, the
following expressions shall have the meanings as set out herein below:

‘Act’s means the Company Act, 2013, and will include any statutory modifications,
re-ehactments or amendments thereof.

“Applicable Law(s)” means (a) all the applicable statutes, notification,
enactments, act of legislature, listing regulations, bye-laws, rules, regulations,
guidelines, rule of common law, policy, code, directives, ordinance, orders or other
instructions having force of law enacted or issued by any Appropriate Authority -
including any statutory modifications or re-enactment thereof for the time being in

force (b) administrative interpretations, writs, injunctions, directions, directives,

judgments, arbitral awards, decree, orders, or governmental approvals of, or
agreement with, any relevant authority, as may be in force from time to time;

“*Appointed- Date’s means-1 st day of April, 2020 being the date with effect from

which the Scheme shall be applicable or such other date as may be approved by
the ‘National Campany Law Tribunal (NCLT) or by such other authority having
jurisdiction gver the Transferee Company/ Transferor Company.

‘Board’ or ‘Board of Directors’ shall mean Board of Directors of AGICL and

* AGSL (as defined under description and capital structure of Company), as the

15,

1.6.

1.7.

any enactment thereof .

case may be, and unless it be repugnant to the coritext or otherwise, include a

_commiittee of directors or any person authorized by the board of directors or such

committee of directors, for the purpose of Scheme.

BSE shall mean Bombay Stock Exchange Limited.

‘Effective Date’: means the date on which certified copy of the order of the

Hom'ble National Company Law Tribunal of relevant jurisdiction under Sections
230 and 232 of the Act sanctioning the Scheme is filed with the Registrar of
Company after obtaining the sanctions, orders or approvals.

References in this Scheme to the date of “Upon the Scheme becoming effective” or

“affectiveness of this Scheme” shall mean the Effective Date.

‘Listing Regulations’: means SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and includes any amendments, modification or




18.

1.9,

1.10.

111

‘NCLT: means the Hon'ble National Company Law Tribunal, New_Delhi Bench at
Delhi, or any other appropriate forum or authority empowered to approve the
Scheme as per the law for the time being in force. o

‘NSE' shall means ‘National Stock Exchange of India Limited".

‘Registrar of Company’ or ‘Ro(’: means the Registrar of Company of NCT of Delhi
and Haryana, New Delhi.

“Gcheme' means this Scheme of Arrangement, as set out herein and approved by

the Board of Directors of AGICL and AGSL subject to such modifications as the

. NCLT may impose ot the Transferor Company niay prefer and the NCLT may

approve. All texms and words not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning prescribed to

"them under the Act and other applicable Jaws, rules, vegulations, bye-laws, as the

case may be or any statutory modification or re-enactment thereof from time to

. time,

1.12.

‘SEBI Circular’ means Circular No. CRD/DIL3/CIR/2017/21 dated March 10,

- 2017 issired by Securities and Exchange Board of India (SEBI). ... . ..

1.13.

1.14.

1.15.

1.16.

SEBI Notification’ means SEBI Notification no. SEB1/LAD/NRO/GN/2016-17/029
dated 15% February, 2017,

"Stock Eﬂhangef shalt mean BSE Limited (BSE) and the National Stock Exchange

-of India Limited (NSE), where equity shares of Almondz Global Securities Limited

are currently listed.

“Transferee Company’ or ‘AGSL' shall mean Almondz Global Securities
Limited. ' :

“Transferor Company or ‘AGICL’ shall mean Almondz Global Infra-Consultant
Limited. : .

2. DATE OF EFFECT AND OPERATIVE DATE:
The Scheme set out herein in its present form or with modification (g), if any, the
" scheme shall be effective from the Appointed Date but shall come into operation
from the Effective Date.

3. CAPITAL STRUCTURE:

The Capital Structure of AGSL and AGICL as on the 31 March, 2019 are as follows:




Authorized Capital:
5,00,00,000 Equity Shares of Re, 6/- each

Issued, Subscribed and Paid up Capital:
2,58,84,967 Equity Shares of Re.6/- each

% ah
30,00,00,000.00

15,53,09,802.00

There is no change in the Capital Structure of Almondz Global Securities Limited

(Transferee Company} after 31 March 2019.

3.2. ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED (TRANSFEROR COMPANY)

" Authorized Capital

“50,00,000 Equity Shares of Rs10/-each

Issued, Subscribed and Paid up Capital:

*49,90,000 Equity Shares of Rs.10/- each

4,99,00,000.00

There is no change in the Capital Structure of Almondz Global Infra-Consultant
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PART B

~ TRANSFER & VESTING OF TRANSFEROR COMPANY

With effect from the Appointed Date and upon the Scheme becoming effective, the
entire business and the whole of the undertaking(s), properties and liabilities of
Transferor Company shall, in terms of Section 230 and 232 and applicable
provisions, if any, of the Company Act, 2013 and pursuant to the orders of the NCLT
or any other appropriate authority or forurn, if any, sanctioning the Scheme, without
any further act, instrument, deed, matter or thing, stand transferred and vested in

_ and/ or deemed to be transferred to and vested in Transferee Company as a going

concern 5o as to become, as and from the Appointed Date, the undertaking(s),
properties and liabilities of Transferee Company by virtue of and in the manner

- provided in this Scheme.

. TRANSFER OF ASSETS

Upon the sanction of the Scheme by the NCLT, and without prejudice to the
generality of the preceding clause, upon the. coming into effect of the Scheme and
with effect from the Appointed Date: '

91, All imimovable properties, assets and rights in the immovable properties of the

. Transferor Company, whether freehold or leasehold or converted or
otherwise and in terms of such permitted usage as mentioned therein and all
documents of title, rights and easements in relation thereto shall pursuant to
the provisions of Sections 230 to 232 of the Company Act, 2013 and pursuant
to the orders of the NCLT or any other appropriate authority sanctioning the
Scheme and without any further act or deed shall stand transferred to and

" vested in and/or deemed to be transferred to and vested in the Transferee
Company, as a going concern, subject to all the encumhrances, fixed and/or
floating charges and/or rights given to the lenders of the other divisions of

. Transferor Company, if any, affecting the same or any part hereof and arising
out of liabilities which shall also stand transferred to the Transferee Company.
The Transferee Company shall be entitled to and exercise all rights and
privileges attached thereto and shall be liable to pay ground rent, taxes and to
fulfill obligations in relation to or applicable to such immovable properties.
The Transferee Company shall under the provision of Scheme be deemed to be
authorized to execute such instruments, deeds and writing on behalf of the
Transferor Company to implement or carry out all such formalities or
compliances to give effect to the provisions of this Scheme. The mutation of
the title to the immovable properties shall be made and duly recorded by the
appropriate authorities pursuant to the sanction of the Scheme and upon the
Scheme becoming effective, in accordance with the terms hereof, in favour of

the Transferee Company. Any incho;a,_tl__g;--_.ﬁ_tle or possessory title of the
N

30



2.2,

2.3

24

Transferor Company shall be deemed to be the title of the Transferee
Company.

In respect of all the movable assets of the Transferor Company and the assets
which are otherwise capable of transfer by physical delivery or endorsement
and delivery, including, but not limited to, stock of goods, raw materials
available in the market/ depots/ Godown/ factories, sundry debtors, plants
and equipment’s, temporary structure, sheds which can be dismantled and
transferred by delivery, outstanding loans and advances, insurance claims,
advance tax, Minimum Alternate Tax (MAT), set-off rights, pre-paid taxes,
levies/liabilities, CENVAT/VAT credits or refunds, if any, recoverable in cash
or in kind or for value to be recelved, bank balances, earnest money and
deposits, if any, with Government, Semi-Government, quasi - government or
other authority or body or with any company or local and other persons or
any other assets otherwise capable of transfer by physical delivery would get
transferred by physical delivery only and all others assets would get
transferred by endorsement and delivery by vesting and recordable pursuant

_ to this Scheme, shall stand vested in Transferee Company, and shall become

the assets and an integral part of Transferee Company without any further

"instrument, deed or act or payment of any further fee, charge or securities.

Without prejudice to the generality of the foregoing, upon the coming inte
effect of this Scheme on the Appointed Date, all consents, permissions,
licenses, approvals, certificates, clearances and authorities including the
licenses required for production and distribution of products of the Transferor
Company in India and overseas market, and any other licenses, given by,
issued to or executed in favour of the Transferor Company in relation to the .
business as on the Appointed Date, shall stand transferred to the Transferee
Company as if the same were originally given by, issued to or executed in
favour of the Transferee Company, and the rights and benefits under the same
shall be available to the Transferee Company. Any registration fees, charges,

~etc. paid by the Transferor Company in relation to the aforementioned

consents, permissions, licenses, approvais, certificates, clearances and
authorities, shall deemed to have been paid by the Transferee Company.

Without prejudice to the generality of the foregoing, upon the coming into
effect of the Scheme on the Appointed Date, all consents, permissions, licenses,
approvals, certificates, clearances and authorities in respect to or under the
provision(s) of the Factories Act, Industrial Disputes Act, Industries
{Development and Regulation) Act, Essential Commodities Act, Boiler Act,
Weight & Measurement Act, Import and Export Licenses including exemptions
from Anti-Dumping Duties on exports and imports, Trademarks, 1SO and BIS
certifications, Payment of Wages Act, Payment of Gratuity Act, Payment of
Bonus Act, Industrial Employment S_l_;.j;}ndi g'___‘_Orders Act, Employment




2.5.

2.6,

Exchange Act, State Labour Welfare Fund Act, Motor Vehicle Act, Environment
Protection Act & Pollution Control Act, Electricity Act, State Tax on
Professions, Trades, Ceiling and Employment Act, Food Safety and Standard
Act ofthe respective states, originally given by, issued to or exe cuted in favour
of the Transferor Company in relation to the business as on the Appointed
Date shall stand transferred or deemed amended in favour of the Transferee
Company as if the same were originally given by, issued or executed in favour
of the Transferee Company, and the rights and benefits under the same shall
he available to the Transferee Company.

All the statutory licenses, permits, guotas, approvals, permissions,
registrations, incentives, tax deferrals and benefits, subsidies, concessions,
grants, rights, claims, leases, tenancy rights, liberties, special status, no
objection certificates and other benefits viz. Telephone Connections, Gas
Connections, etc and all other tangible or intangible privileges enjoyed or
conferred upon or held or availed of by the Transferor Company and all rights
and benefits that have accrued or which may accrue to the Transferor
Company, whether before or after the Appointed Date, shall, under the

_ provisions of Sections 230 to 232 of the Company Act, 2013 and all other

applicable provisions, if any, without any further act, instrument or deed, cost
or charge be and stand transferred to and vested in or be deemed to be
transferred to and vested in and be available to the Transferee Company so as
to become, as and - from the Appointed Date licenses, permits, quotas,
approvals, permissions, registrations, incentives, tax deferrals and benefits,
subsidies, concessions, grants, rights, claims, leases, tenancy rights, liberties,
special status and other benefits viz. Telephone Connections, Gas Connections,
etc and all other tangible or intangible privileges of the Transferee Company
and shall remain valid, effective and enforceable on the same terms and
conditions. All brands, copyrights, trademarks, statutory licenses, or consents
to carry on the operations and business of Transferor Company shall stand
vested in or transferred to Transferee Company without any further act or
deed. and shall be appropriately mutated by the Statutery Authorities
concerned in favour of the Transferee Company. The benefit of all brands, -
copyrights, trademarks, statutory and regulatory permissions, environmental
approvals and consents, sales tax registrations, excise registrations, service tax
registrations, Goods and Sexvice Tax (GST) Registration or other licenses and
consents shall vest In and become available to the Transferee Company.

" All motor vehicles of any description whatsoever, shall stand transferred to

and be vested in the name of the Transferee Company, and the appropriate
Governmental and Registration Authorities shall substitute the name of
Transferce Company in place of Transferor Company, without any further
instrument, deed or act or any further payment of fee, charge or securities.
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3. TRANSFER OF LIABILITIES

3.1

3.2,

3.3.

Upon the coming into effect of this Scheme and with effect from the Appointed
Date, all liabilities of Transferer Company including all secured and unsecured
debts [whether in Indian rupees or foreign currency), sundry creditors,
liabilities  (including contingent liabilities), duties and obligations and
undertakings of the Transferor Company of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilised for its
business activities and operations (herein referred to as the “Liabilities”),
shall, pursuant to the sanction of this Scheme by the NCLT and under the
provisions of Sections 230 to 232 and other applicable provisions, if any, of the
Company Act, 2013, without any further act, instrument, deed, matter or
thing, be transferred to and vested in or be deemed to have been transferred
to and vested in the Transferee Company, along with any charge,
encumbrance, fen or security thereon, and the same shall be assumed by the
Transferee Company to the extent they are outstanding on the Effective Date
so as to become as and from the Appointed Date the liabilities of the

--Transferee Company on the same-terms and conditions as were. applicable to

the Transferor Company, and the Transferee Company shall meet, discharge
and satisfy the same and further it shall not be necessary to obtain the consent

- of any third party or other person who is a party to any contract or

arrangement by virtue of which such Liabilities have arisen in order to give
effect to the provisions of this Clause. ‘

All amounts due to Government of India and other authorities and all Bank
related liabilities of the Transferor Company and comprising principle
outstanding against loans, term loans, cash credit facilities, guarantees, non -
fund based limits, buyers credit, etc and including all interest, charges, fee,
penal/ compound interest eic. on such outstanding as on Appointed Date, will
hecome the liabilities of Transferee Company and shall be at same footing as
the liabilities towards the Banks of Transferee Company- :

The transfer and vesting of the entire business and undertaking of Transferor
Company as aforesaid, shall be subject to the existing securities, charges and
mortgages, if any, subsisting, over or in respect of the property and assets or
any part thereof of Transteror Company, as the case may be.

Provided that the securities, charges and mortgages (if any subsisting) over
and in respect of the part thereof, of Transferee Company shall continue with
respect to such assets or part thereof and this Scheme shall not operate to
enlarge such securities, charges or mortgages to the end and intent that Such
securities, charge and mortgage shall not extend or be deemed to extend, to

_ any of the other assets of Transferor Company vested in Transferee Company

pursuant to the Scheme.




3.4.

3.5.

3.6

3.7.

3.8

Provided always that this Scheme shall not operate to enlarge the security for
any loan, deposit or facility created by Transferor Company which shall vest in
Transferee Company by virtue of the amalgamation of Transferor Company
with Transferee Company and Transferee Company shall not be obliged to
create any further or additional security there for after the amalgamation has
become operative,

All other debts, liabilities, duties and obligations of the Transferor Company as
on the Appointed Date, whether or not provided in the books of the Transferor
Company, and all debts and loans raised, and duties, liabilities and obligations
incurred or which arise or accrue to the Transferor Company on or after the
Appointed Date till the Effective Date, shall be deemed to be and shail become
tite debts, loans raised, duties, liabilities and obligations incurred by the
Transferee Company by virtue of this Scheme.

Where any such debts, loans raised, liabilities, duties and obligations
(including contingent liabilities} of the Transferor Company as on the

.. Appointed Date have been discharged or satisfied by the Transferor Company. -

after the Appointed Date and prior to the Effective Date, such discharge or
satisfaction shall be deemed to be for and on account of the Transferee
Company, :

Loans or other obligations, if any, due between Transferee Company and

- Transferor Company shall stand discharged and there shall be no Hability in

that behalf. In so far as. any securities, debentures or notes issued by
Transferor Company and held by Transferee Company and vice versa are
concerned, the same shall, unless sold or transferred by holder of such
securities, at any time prior to the Effective Date, stand cancelled and shall
have no further effect. '

All loans raised and utilised and all Habilities, duties and obligations incurred
or undertaken by the Transferor Company in the ordinary course of its
business after the Appointed Date and prior to the Effective Date shal] be
deemed to have been raised, used, incurred or undertaken for and on behalf of
the Transferee Company and to the extent they are outstanding on the
Effective Date, shall, upon the coming into effect of this Scheme and under the
provisions of Sections 230 to 232 of the Company Act, 2013, without any

' further act, instrument or deed, be and stand transferred to and vested in or

be deemed to have been transferred to and vested in the Transferee Company

‘and shall become the loans and liabilities, duties and obligations of the

Transferee Company which shall meet, disqhaljgg and satisfy the same.
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4. LEGAL PROCEEDINGS

41. With effect from the Appointed Date and upon the Scheme becoming
. effective, Transferee Company shall bear the burden and the benefits of any
legal or other proceedings including direct and indirect tax assessments, if

any, initiated by or against Transferor Company,

Provided however, all legal, administrative and other proceedings of
whatsoever nature by or against Transferor Company pending in any court or
before any authority, judicial, quasi judicial or administrative, Tribunals,
- Appellate Tribunals, any adjudicating authority and/or arising after the
Appointed Date and relating to Transferor Company or its respective
properties, assets, liabilities, duties and obligations shall be continued and/or
enforced until the Effective Date by or against Transferor Cormpany; and from
the Effective Date, shall be continued and enforced by or against Transferee
Contpany in the same manner and to the same extent as would or might have
--been continued and enforced by oragainst Transferor Company,

42, If any suit, appeal or other proceedings of whatever nature by or against
Transferor Company be pending, the same shall not abate, be discontinued
or be in any way be prejudicially affected by reason of the transfer of the
Transferor Company business and undertakings or of anything contained in
this scheme but the proceedings may be continued, prosecuted and enforced
by or against Transferee Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by
or against Transferor Company as if this Scheme had not been made. '

5. STAFF, WORKMEN AND EMPLOYEES

~-With effect from the Appointed Date and upon the scheme becoming effective, all
persons that were employed by, Transferor Company immediately before such date
_shall become employees of Transferee Company with the benefit of continuity of
service on same terms and conditions as were applicable to such employees of
Transferor Company immediately prior to such transfer and without any break or
interruption of service. Transferee Company undertakes to continue to abide by
agreement/settlement, if any, entered into by Transferor Company with any
union/employee thereof. With regard to Provident Fund, Gratuity = Fund,
Superannuation fund or any other special fund or obligation created or existing for
the benefit of such employees of Transferor Company upen occurrence of the
-Effective Date, Transferee Company shall stand substituted for Transferor Company,
for all purpoeses whatsoever relating to the obligation to make contributions to the
said funds in accordance with the provisions of Such schemes or funds In the
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- respective trust deeds or other documents. The existing Provident Fund, Gratuity
Fund and Superannuation Fund or obligations, if any, created by Transferor
Company for its employees shall be continued for the benefit of such employees on
the same terms and conditions. With effect from the Effective Date, Transferee
Company will make the necessary contributions for such transferred employees of
Transferor Company and deposit the same in Provident Fund, Gratuity Fund or
Superannuation Fund or obligations, where applicable. It is the aim and intent of the
Scheme that all the rights, duties, powers and obligations of Transferor Company in
relation to such schemes or funds shall become those of Transferee Company.

. CONTRACTS, DEEDS, ETC

6.1,

6.2,

6.3.

Upon the coming into effect of this Scheme and subject to the provisions of this

Scheme, all contracts, deeds, bonds, agreements, schemes, arrangeiments and
other instruments of whatsoever nature whether pertaining to. immovable
properties or otherwise to which the Transferor Company is a party or to the
benefit of which Transferor Company may be eligible, and which are
subsisting or have effect immediately before the Effective Date, shall continue

- in- full force and effect on or -against or in- favor-of,--a_s the -case may be; -
. Transferee Company and may be enforced as fully and effectually as if, instead

of Transferor Company, Transferee Company had been a party or beneficiary
or obligee thereto or there under. '

For the avoldance of doubt and without prejudice to the generality of the
foregoing, it is clarified that upon the coming into effect of this Scheme, all
consents, permissions, licenses, certificates, clearances, authorities, power of
attormey given by, issued to or executed in favour of Transferor Company shall
stand transferred to Transferee Company, as if the same were originally given
by, issued to or executed in favour of Transferee Company, and Transferee
Company shall be bound by the terms thereof, the obligations and duties there
under, and the rights and henefits under the same shall be available to '

" Transferee Company. The Transferee Company shall make applications and do

all such acts or things which may be necessary to cbtain relevant approvals

“from the concerned Governmental Authorities as may be necessary in this

behalf.

It is herein clarifled that, the Transferee Company will, at any time after the -
coming into effect of this Scheme in accordance with the provisions hereof, if
so required under any law or otherwise, execute deeds of confirmation or
other writings or arrangements with any party te any contract or
arrangements in relation to Transferor Company to which Transferor
Company are parties, in order to glve formal effect to the abeove provisions,
Transferee Company shall, under the provisions of this Scheme, be deemed to
be authorized to execute any suck writings on behalf of Transferor Company
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and to carry out or perform all such formalities or compliances referred to
above on part of Transferor Company,

7. TAXES AND OTHER MATTERS

7.1,

All taxes (including, without limitation, income tax, wealth tax, entry tax, sales
tax, exclse duty, custom duty, service tax/ Goods and Service Tax, VAT, etc.
referred as “Tax laws’} paid or payable by the Transferor Company in respect
of the operations, assets and / or the profits of the Transferor Company before
the Appointed Date, shall be on account of the Transferor Company and,
insofar as it relates to the tax payments (including, without limitation, Income
Tax, Minimum Alternate Tax (MAT), Dividend Distribution Tax, Wealth Tax,
Sales Tax, Excise Duty, Custom Duty, Service Tax, VAT, etc.], whether by way of
deduction at source, advance tax or otherwise howsoever, by the Transferpr

Company in respect of the profits or activities or operation of the Transferor

Company with effect from the Appointed Date, the same shall be deemed to be
the corresponding item paid by the Transferee Company, and, shall in all

.__proceedings, be dealt with accordingly.

7.2.

7.3.

Any refund under the Tax Laws due to the Transferor Company conseguent to
the assessment made on Transferor Company and for which no credit is taken
in the accounts as on the date immediately preceding the Appolinted Date shall
also belong to and be received by the Transferee Company. The Transferee
Company is expressly permitted to revise and expressly permitted to file
income tax returns, sales tax/ value added tax returns, excise duty, service tax
returns and other tax returns, and to claim refunds/.credits pursuant to the
provisions of this Scheme. The Transferee Company shall be entitled to such
tax benefits including but not limited to MAT paid under section 115]A/ 115]B
of the Income Tax Act, 1961 and the right to claim credit therefore in
accordance with the provisions of Section 115]JAA of the Income Tax Act, 1961
including the benefit of brought forward losses or depreciation as admissible
under the provisions of the Income Tax Act, 1961 including under section 72A
to the extent applicable of the Transferor Company from taxable profits of the
Transferee Company with effect from the Appointed Date. The Transferee
Company shall continue to enjoy the tax benefits/ concessions provided to the
Transferor Company through Notifications/ Circulars issued by the concerned
authorities. ' : '

All taxes of any nature, duties, cesses or any other like payment or deductions
made by Transferor Company to any statutory authoritles such as Income Tax,

_Séles tax, VAT, service tax / Goods and Service Tax etc. or any tax deduction /

collection at source, tax credits under Tax laws, relating to the period after the
Appointed Date up to the Effective date shall be deemed to have been on




7.4.

7.5.

7.0.

account of or paid by the Transferee Company and the relevant authorities
shal! be bound to transfer to the account of and give credit for the same to
Transferee Company upon the passing of the orders on this Scheme by the
NCLT upon relevant proof and documents being provided to the said
authorities.

The income tax, if any, paid by Transferor Company on or after the Appointed
Date, in respect of income assessable from that date, shall be deemed to have
been paid by or for the benefit of Transferee Company. Further, Transferee
Company shall, after the Effective Date, be entitled to revise the relevant
returng, if any, filed by Transferor Company for any year, if 50 necessitated or
consequent {0 this Scheme notwithstanding that the time prescribed for such

.revision may have elapsed.

From the Effective Date and till such time as the name of the Transferee
Company would get entered as the account holder in respect of ali the bank
accounts and demat accounts of Transferor Company in the relevant
bank’s/DP’s books and records, the Transferor Company shall be entitled to
operate the bank/demat accounts of Transferee Company in the existing

- names;- - -

Since each of the permissions, approvals, consents, sanctions, remissions,
special reservations, incentives, concessions and other authorizations of
Transferor Company shall stand transferred by the order of the NCLT to
Transferee Company, Transferee Company shall file the relevant intimations,
for the record of the statutory authorities who shall take them on file,
pursuant to the vesting orders of the sanctioning NCLT.

. Conduct of Business :

With effect from the Appointed D’afe and till the Scheme come into effect: .

8.1

8.2.

Transferor Conipany shall be deemed to carry on all its businesses and
activities and stand possessed of its properties and assets for and on account

- of and in trust for Transferee Company; and all the profits accruing to

Transferor Company and all taxes thereon or gains or losses arising or
incurred by them shall, for all purposes, be treated as and deemed to be the
profits or losses, as the case may be, of Transferee Company;

Transferor Company shall carry on its business with reasonable diligence and
in the same manner as they had been doing hitherto, and Transferor Company
shall not alter or substantially expand its business except with the
concurrence of Transferee Conipanya .
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B.3.

8.4.

8.5.

Transferor Company shall not, without the written concurrence of Transferee
Company, alienate charge or encumber any of its properties except in the
ordinary course of business or pursuant to any pre-existing .obligation
undertaken prior to the date of acceptance of the Scheme by the Board of
Directors of Transferee Company, as the case may be,

Transferor Company shall not vary or alter, except in the ordinary course of
its business or pursuant to any pre-existing obligation undertaken prior to the
date of acceptance of the Scheme by the Board of Directors of Transferee
Company the terms and conditions of employment of any of its employees, nor

- shall it conclude settlement with any union or its employees except with the

written concurrence of Transferee Company,

With effect from the Appointed Date, all debts, labilities, duties and
obligations of Transferor Company as on the close of business on the date
preceding the Appointed Date, whether or not provided in its books and all
liabilities which arise or accrue on or after the Appointed Date shall be

~ deemed to be the debts, liabilities, duties and obligations of Transferee
. Company. '

86, Upon 'ﬂi'émS'f:h'eﬁué"c'c")'rﬁing into effect, Transferee Company shall commence

and carry on and shall be authorized to carry on the business carried on by
Transferor Company.

For the purpose of giving effect to the vesting order passed under Sections 230 and
232 of the Company Act, 2013 in respect of this Scheme by the Hon'ble NCLT,
Transferee Company shall, at any time pursuant to the order on this Scheme, be
entitled to get the record all of the change in the legal right(s) upon the vesting of the

+ Transferor Company business anid undertakings in accordance with the provisions
of Sections 230 and 232 of the Company Act, 2013. Transferee Company shall be

authorized to execute any pleadings; applications, forms, etc. as are required to
remove any difficulties and carry out any formalities or compliance as are necessary

 for the implementation of this Scheme.
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PART-C

REORGANIZATION OF SHARE CAPITAL

1. REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY

L1

1.2

. The entire share capital of the Transferor Company is held by the

Transferee Company directly. Therefore, the Transferee Company shall not
be required to issue any shares or pay any consideration to the Transferor
Company or to their shareholders.

Upon coming into effect of this Scheme, the shares or the share certificates
of the Transferor Company in relation to ‘the shares held by its member
shall, without any further application, act, instrument or deed, be deemed
to have been automatically cancelled and be of no effect on and frem the
Effective Date without any necessity of them being surrendered.

2, INCREASE IN AUTHORIZED SHARE CAPITAL

21

22

23

24

With effect from the Appointed Date and upont the Scheme becoming

.. effective, without-any-further- acts-or deeds on the part of the Transferor ~

Company or Transferee Company and notwithstanding anything contained
in Section 61 and 64 of Company Act, 2013, the Authorized Share capital of
Transferor Company as appearing in their Memorandum of Association on
the Effective Date shall get clubbed with the Authorized Share Capital of
the Transferee Company as appearing in {ts Memorandum of Association
on the Effective Date and pursuant to this clubbing the Clause V of the
Memorandum of Association of the Transferee Company shall stand
altered to give effect to the same with effect from the Effective Date, The

- Face Value of Equity share shall remain same as of the Transferee

Company after clubbing of Authorized Capital.

The Authorized equity share capital of the Transferee Company on
effective date shall be Rs. 35,00,00,000 (Rupees Thirty Five Crore) of the
face value of Rs. 6 (Rupee Six) each. :

. The fees/duty paid by the Transferor Company for its Authorized Share

Capital shall be deemed to have been paid by the Transferee Company.

On approval of the Scheme by the members of Transferee Company '
pursuant to Section 230 - 232 of the Act, it shall be deemed that the said
members have also accorded their consent under relevant Articles of the
Articles of Association of the Company and Section 61 to 64 and other
provisions of the Company Act, 2013 as may be applicable for giving effect
to the provisions contained in this Scheme., ‘




3.

ACCOUNTING TREATMENT FOR AMALGAMATION

Upon the merger coming into effect of this Scheme, the amalgamation of the
Transferor Company with the Transferee Company shall be accounted for as per
the "Accounting Standard 14: Accounting for Amalgamations" as prescribed in
the Company (Accounting Standards) Rules, 2006 issued by the Ministry of
Corporate Affairs, or the "Indian Accounting Standard (Ind AS) 103 for Business
Combination” prescribed under section 133 of the Company Act, 2013, as
notified under the Company (Indian Accounting Standard) Rules, 2015, (if
applicable), as may be amended from time to time such that:

31

3.2

3.3

34

3.5

3.6

~ Transferee Company shall, record all the assets (other than investments In

the Transferor Company) and liabilities, including Reserves of the
Transferor Company vested in it pursuant to this Scheme, at their
respective book values as appearing in the books of Transferor Company
on the Appointed Date.

If at the time of amalgamation, Transferor Company and Transferee
Company have conflicting accounting policies, a uniform accounting policy

be reported in accordance with Accounting Standard 5, ‘Prior Period and
Extraordinary Items and changes in accounting policies’.

Investment, if any, in the equity share capital of the Transferor Company,
as appearing in the books of accounts of Transferee Company, if not
transferred before effective date, shall stand cancelled and there shall be
no further obligation / outstanding in that behalf.

The loans and advance or payables or receivables of any kind, held inter-se,
if any between Transferor Company and Transferee Company, as
appearing in its respective books of accounts shall stand discharged prior
to Effective Date. '

The amount by which the apgregate of book values of assets of the
Transferor Company vested in the Transferee Company as per Clause 4
above exceeds the aggregate of book value of liabilities, reserves and
adiustment for cancellation of amount recorded as investment in
Transferor Company {in the books of Transferee Company) and vice versa
shall be adjusted in the Consolidated Reserves of the Transferee Company.

The accounting entries proposed in this Scheme shall be effected as a part
of this Scheme and not under a separate process In terms of Section 52 and
Section 66 of the Company Act, 2013, as the same neither involves
diminution of liability in respect of unpaid share capital of Transferee
company nor any payinent to any shareholder of the Transferee Company
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be deemed to be a due compliance of the provisions of Sections 66 of the
Company Act, 2013, consequently, the Transferee Company shall not be
required to use the words “and reduced” as part of its corporate name.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of assets and liabilities and the continuance of proceedings by or
against Transferor Company as envisaged in above shall not affect any
transaction or proceedings already concluded by Transferee Company on or

- before the Appointed Date and after the Appeinted Date till the Effective Date, to
the end and intent that Transferor Company accept and adopts all acts, deeds
and things done and executed by Transferee Company in respect thereto as done
and executed by Transferee Company in respect thereto as done and executed on
behalf of itself. :

DISSOLUTION OF TRANSFEROR COMPANY

On occurrence of the Effective Date, Transferor Company shall, without any
further act or deed, shall stand dissolved without winding up.

-
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PART -E
GENERAL TERMS ANDP CONDIFIONS

SAVING OF CONCLUDED TRANSACTIONS

Transfer and vesting of the assets, Habilities and obligations of the Transferor
Company and continuance of the proceedings by or against the Transferee
Company, shall not In any manner affect any transaction or proceedings already
completed by the Transferor Company on or before the Appointed Date to the
end and intent that the Transferee Company accepts all such acts, deeds and
things done and executed by and/or on behalf of the Transferor Company, as
acts, deeds and things done and executed by and on behalf of the Transferor
Company,

GENERAL TERMS AND CONDITIONS

2.1

2.2

2.3

L

The Transferee Company and Transferor Company shall, make
applications to the Hon'ble NCLT under Sections 230 to 232 and other

dispensing with or convening, holding and conducting of the meetings of
the classes of their respective members and/or creditors and for
sanctioning this Scheme, with such modifications as may be approved by
the NCLT. ' .

Upon ‘this Scheme being approved by the requisite majority of the
respective members and creditors of the Transferee Company and
Transferor Company (as may be directed by the Hon'ble NCLT),
Transferee Company and Transferor Company shall, apply to the Hon'ble
NCLT, for sanction of this Scheme under Sections 230 to 232 and other
applicable provisions of the Company Act, 2013 and for such other order
or orders, as the said Hon'ble NCLT may deem fit for carrying this Scheme
into effect.

On approval of this Scheme by the members and creditors of the
Transferee Company and Transferor Company, pursuant to Sections 230
to 232 of the Company Act, 2013, it shall be deemed that all consents
required from the shareholders and/or creditors, as the case may be, of
the said Company under the provisions of the Act as may be applicable,
have been accorded to.

.Upon this Scheme becoming effective, the respective shareholders of the .
Transferee Company and Transferor Company shall be deemed to have

also accorded their approval under all relevant provisions of the Act for
giving effect to the provisions contained in this
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2.5  The Transferee Company and Transferor Company (acting through their

' respective Boards of Directors or Committees thereof) may assent to any

modifications or amendments to this Scheme, which the Hon'ble NCLT

and/or any other authorities/Stock Exchanges may deem fit to direct or

impose or which may otherwise be considered necessary or desirable or

for settling any question or doubt or difficulty that may arise for

implementing and/or carrying out this Scheme. Tiransferee Company and

Transferor Company (acting through their respective Boards of Directors

or Committees thereof) be and are hereby anthorized to take such steps

and do all acts, deeds and things as may be necessary, desirable or proper

to give effect to this Scheme and to resalve any doubts, difficultles or

questions whether by reason of the order of the Hon'ble NCLT or of any

directive or orders of any other authorities or otherwise howsoever

arising out of, under or by virtue of this Scheme and/or any mattérs
cencerning or connected therewith. '

2.6 The Transferee Company and Transferor Company, shall have the

discretion to withdraw their applications and /or petitions from the

. Hon'ble NCLT, if any onerous terms or other terms not acceptable to them

--are introduced in-the Scheme ‘whether-at the meetings or at the time 6f

sanction of the Scheme. They shail also be at liberty to render the Scheme

Ineffective by not filing the certified orders of sanction of the Scheme with

the Registrar of Company but they shall do so after intimating Hon'ble

NCLT of their decision of not to file. '

3 List'ing' Regulations and SEBI Compliances

3.1 Since the Transferee Company is a listed company, this Scheme is subject to the
- compliances of all the requirements under the Listing Regulations and all

statutory directives of the Securities Exchange Board of India ["SEBI’) insofar as
they relate to sanction and implementation of the Scheme. '

3.2 SEBl vide Notification No. SEBI/LAD/NRO/GN/2016-17/029 dated 15
February, 2017 has amended the Listing Regulations and relaxed the
requirement of obtaining prior approval or no objection / observation letter of
the Stock Exchanges and SEBI in case of merger of wholly owned subsidiary with
its holding company. The draft schemes shall be filed with the Stock Exchange for
disclosure purpose in compliance with the above notificaticn. '

4 SCHEME CONDITIONAL UPON: -
This scheme is conditional upon: -

4,1 . The Scheme being agreed to by the respective requisite majorities of the
members and/or creditors of the Transferee Company and Transferor
Company, if required, in accordance wi.ph;'-fjfz.%cgion 230-232 of the

. ) R ‘,(:;“-‘

e
R et

44



5

4.2

4.3

4.4

45

Company Act, 2013 and the requisite orders of the NCLT sanctioning this
Scheme in exercise of the powers vested in it under the Act; and

All necessary certified copies of the order of the NCLT sanctioning this
Scheme being filed with the Registrar of Company.

The requisite, consent, approval or permission of the Central Government
or any other statutory or regulatory authority, if any, which by law may
be necessary for the implementation of this Scheme,

in the event of this Scheme failing to take effect finally, this Scheme shall
become null and void and in that case no rights and liabilities whatsoever
shall accrue to or be incurred inter-se by the parties or their shareholders
or creditors or employees or any other person. o '
If any part of this Scheme is invalid, ruled illegal by any NCLT, or
unenforceable under present or future laws, then it is the intention of the
parties that such part shall be severable from the remainder of this
Scheme and this Scheme shall not be affected there by, unless the deleti_'o_n
of such part shall cause this Scheme to become materially adverse to any
party, in which case the parties shall attempt to bring about a

=--—modification-in-this" Schiifie 4§ Wil best preserve for the parti"éé'the

benefits and obligations of this Scheme, including but not limited to such

part.

COSTS, CHARGES AND EXPENSES

All past, present and future costs, charges, leviés, duties, and expenses, save and
except stamp duty payable pursuant to transfer 6f Transferor Company, if any,
which shall be borne by the Transferee Company, respectively, in relation to or in
connection with or incidental to the Scheme or the implementation thereof and al)
of the above costs shall be treated, as costs relating to this scheme of arrangement,
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THE NATIONAL COMPANY LAW TRIBUNAL
PRINCIPAL BENCH
AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA)- 49 (PB) 2020

Under Sections 230-232 and other applicable provisions of the Companies Act,
2013 read with Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016

In the matter of:
Scheme of Amalgamation

OF
IN THE MATTER OF:
Almondz Global Infra- Consuitant Limited
.... Transferor Company/Applicant Company No. 1

WITH

Almondz Global Securities Limited
.... Transferee Company/Applicant Company No.2

Order pronounced on: 04.12.2020

CORAM:

SH. B.S.V. PRAKASH KUMAR, HON'BLE ACTG, PRESIDENT
&
SH. HEMANT KUMAR SARANGI, HON'BLE MEMBER (TECH.)

For Applicants: Mr. Anuj Kumar, Advocate,
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ORDER

B.S.V. PRAKASH KUMAR, ACTG. PRESIDENT

I This application has been jointly filed by the Transferor Company
and the Transferee Company under Sections 230 and 232 of the
Companies Act, 2013 read with the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and the NMational
Company Law Tribunal Rules, 2016, duly supported by separate affidavit
of the Transferor Company and the Transferee Company, for seeking
appropriate directions for convening of the meetings of shareholders and
creditois  of the Applicant companies for approval of the proposed
Scheme of Amalgamation as contemplated between the transferor and
transferee company. The said Scheme of Amalgamation (hereinafter
referred to as the “Scheme™) has been placed on record along with the

present application,

2. It is represented that the registered office of the Applicant Companies is
situated in New Delhi and therefore the subject matter of this application

falls within the Jurisdiction of this Bench.

3. The Applicant No.1 /Transferor Company is a non-listed public limited
company was incorporated under the Companies Act, 1956 on 12

December 2017 in the name and style of "Almondz Global lafra

2|Page
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Consultant Limited" in the office of Registrar of Companies, NCT of
Delhi and Haryana, under the Corporate Identification No. s
U74140DL2013PLC262069. lts  authorized sharc capital is Rs.
5,00,00,000/- divided into 50,000,000 equity shares of Rs. 10/- each while
its issued, subscribed and paid up capital is Rs, 4,99.00,000/- divided into

49,90,000 equity shares of Rs. 10/- each.

4. It is submitted that the Transferor Company has 07 (Seven) Equity
Shareholders. It is represented by the counsel of the applicant company
no. 1 has 03 secured creditor and 103 unsecured creditors. The
certificates of charteied accountant in respect of creditors has also been
placed on record. In respect of shareholders and unsecured creditors,
prayer has been made for issuance of directions for convening and

holding of their respective meetings.

5. The Applicant No.2 /Transferee Company is a listed public limited

company was incorporated under the Companies Act, 1956 on 28"

June
1994 in the name and style of "Almondz Global Securities Limited"
in the office of Registrar of Companies, NCT of Deihi and Haryana,
under the Corporate Identification No. is L74899DL1994PLC059839. Its
authorized share capital is Rs. 30,00,00,000/- divided into 5,00,00,000

equity shares of Rs. 6/- each while its issued, subscribed and paid up
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capital is Rs. 15,53,09,802/- divided into 2,58,84,967 equity shares of Rs.

6/- each.

6. It is submitted that the Transferee Company has 4340 Equity
Shareholders. It is further represented by the counsel for the applicant
company 10.2 has 05 secured creditor and 631 unsecured creditors. The
certificates of chartered accountant in respect of creditors has also been
placed on record. In respect of shareholders and unsecured creditors,
prayer has been made for issuance of directions for convening and

holding of their respective meetings.

7. It is further apprised by the counsel of the Transferee Company; the
shares of the Transferee company are listed at Bombay Stock Exchange
(BSL) and National Stock exchange of India Limited (NSE). owever, in
terms of SEBI Notification No. SEBI/LAD/NRO/GN/2016-17/029 dated
15" February 2017 in case of Merger between holding company and
wholly owned subsidiary the scheme will be filled with the stock
exchange for disclosure purpose. under the Regulation 37 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation, 2015
shall not be applied on such kind of merger. Hence, prior approval of
Securities and Exchange Board of India and stock exchange are not
required in the present case.

d|Fage
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8. We have perused the joint application and the connected documents/
papers filed herewith including the Scheme of Amalgamation

contemplated between the transferor and transferce companies.

9. 1t 1s further submitted that the board of directors of the Transferor
company vide Board Resolution passed on 09.12.2019 and the Transferee
Company vide Board Resolution passed on 11.12.2019 have unanimously
approved the proposed Scheme of Amalgamation and copy of such board

resolution passed there at have been placed on record.

10. All the applicants have filed their respective Memorandum and Articles
of Associations. The applicants have also filed their audited financial
statements for the year ending 31.03.2019 and the supplementary

financial statement as on 30.09.201%.

L1. It is submitted that the proposed merger is sought to be made under the

provisions of Section 230 to 232 of the Companies Act, 2013, and the

Scheme shall be April 1%, 2019.

12. The applicant company have submitted that no investigation proceedings
are pending under the provisions of the Companies Act against any of the

applicant companies.
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13. Further, it has been stated in the application that the Scheme is not
prejudicial to the interests of the shareholders, and creditors of the
applicant companies. The Scheme will be beneficial to both the applicant

companies and their respective shareholders, and creditors.

14. The certificates of statutory auditors of the applicant companics
confirming that the accounting treatment in the scheme is in compliance
of and in conformity with Section 133 of the Companies Act, 2013 have

been placed on record.

I5. Taking into consideration the application filed jointly by the Applicant

Companies the following directions are issued: -

A, In relation to Transferor Company
i.  With respect to Equity Shareholders:
Meeting of the equity shareholders is directed to be held on
09.01.2021 at arcund 10:00 am via video conferencing with remote
e-voting along with postal ballot facilities of the transferor company
subject to the notice of the meeting being issued. The quorum of the

meeting shall be minimum 04 in number, in person.

ii. With respect to secured creditors:
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Meeting of the secured creditor is directed to be held on 09.01.2021
at around 11:00 am via video conferencing with remote e-voting
along with postal ballot facilities, of the transferor company subject
to the notice of the meeting being issued. The quorum of the meeting

shall be 03 in number in person.

With respect to unsecured creditors:

Meeting of the unsecured creditors is directed to be held on
02.01.2021 at around 11:30 am via video confercncing with romote
e-voting along with postal ballot facilities, of the transferor company
subject to the notice of the meeting being issued. The quorum of the

meeting shall be 03 in number in person.

B. In relation to Transferee Company

iv.

With respect to Equity Shareholders:

Meeting of the equity shareholders is directed to be held at on
09.01.2021 at around 12:00 pm via vidco conferencing with remote
e-voting along with postal ballot facilities, of the transferee company

subject to the notice of the meeting being issued. The quorum of the

meeting shall be minimum 50 in number in person.

With respect to secured creditors:
Meeting of the secured creditor is directed to be held on 09.01.2021

at around 01:00 pm via video conferencing with remote e-voting

7IPane
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vi.

along with postal ballot facilities, of the transferee company subject
to the notice of the meeting being issued. The quorum of the meeting

shall be 03 in siumber in person.

With respect to unsecured creditors:

Meeting of the unsecured creditors is directed to be held on
09.01.2021 at around 02:00 pm via video conferencing with remote
e-voting along with postal ballot facilities, of the transferee company
subject to the notice of the meeting being issued. The quorum of the

meeting shall be 03 in number in person.

Mr. Ashu Gupta, Advocate (Mobile No. 9899021740) & Email id
(ashugupta.cs@gmail.com) is appointed as the Chairperson and Mr,
DBrajesh Kumar (Mobile No. 9818988730) and Cmail id is
(brajeshes@gmail.com) appointed as the Alternate Chairperson and
Mr. Nakul Pratap Singh (Mobile No. 9953705250) Email id is
(Ipkcorporate@gmail.com) is appointed as Scrutinizer for the
aforementioned meetings as may have been directed to be convened

by this Tribunal.

In case the quorum as noted above for the above meetings are not
present at the meetings, then the meetings shall be adjoumned by half

an hour, and thereatter the persons present and voting shall be
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deemed to constitute the quorum. For the purpose of computing the
quorum the valid proxies shall also be considered, if the proxy in the
prescribed form, duly signed by the person entitled to atiend and
vote at the meeting, is filed with the registered office of the
Applicant Companies at least 48 hours before the meetings. The
Chairperson and Altemate Chairperson appointed herein along with
scrutinizer shall ensure that the proxy registers are properly

maintained.

E. The fee of the Chairperson for the aforesaid meetings shall be Rs.
30,000/~ and the fee of the Alternate Chairperson shall be Rs.
50,000/- the fee of the Sciutinizer shall be Rs, 50,000/~ in addition fo
meeting their incidental expenses. The Chairpersons will file their
reports within a week from the date of holding of the above said

meetings.

F. That individual notices of the said meetings shall be sent by the
Applicant Companies through registered post or speed post or
through courier or through e-mail, 30 days in advance before the
scheduled date of the meetings, indicating the day, date, the place,
mode and the time as aforesaid, together with a copy of Scheme,
copy of explanatory statement, required to be sent under the

Companies Act, 2013 and the prescribed form of proxy shall also be
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sent along and in addition to the above any other documents as may
be prescribed under the Act or rules may also be duly sent with the

notice.

G. That the Applicant Companies shall publish advertisement with a
gap of at least 30 days before the aforesaid meetings, indicating the
day, date and the place and time as aforesaid, to be published in
Delhi editions of ‘Business Standard” both English and Hindi stating
the copies of Scheme, the explanatory statement required to be
fumnished pursuant to Section 230 of the Companies Act, 2013 and
the form of proxy shall be provided free of charge at the registered

office of the Applicant Company No. 2/Transferce Comipany.

H. Voting shall be allowed on the proposed Scheme by voting in
person, by proxy, through postal ballot or through electronic means
as may be applicable for the respective meetings of the Applicant

Companies under the Companies Act, 2013 and rules framed there

under.

I.In addition to the public notice, the applicant company shall serve
notice of the Petition on the following authorities, as applicable: (i)
Regional Director (Northern Region at B-2 Wing, 2™ Floor, Pt.
Deendayal Antyodaya Dhawan (carlier kaown as Paryawaran
Bhawan), C.G.O. Complex, New Delhi-110003; (ii) Registrar of
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Companies, N.C.T. of Delhi & Haryana at 4" Floor, IFCI Tower,
61. Nehru Place, New Delhi-110019; (iii) Income Tax Department
through its nodal office at Lawyer’s Chamber, Block 1, Room Nos.
428 & 429 Delhi High Court, New Delhi and the jurisdictional
assessment office of the Petitioner Companies; (vi) NSE at
Exchange Plaza, C-1, Block G, Bandra-Kurla Complex, Bandra
(East) Mumbai-400051, Maharastra; (v) BSE at Phiroze Jeejeebhoy
Towers, Dalal Strect, Mumbai-4+00001, Maharastra;; and (vi) SEBI
at SEBI Bhavan BKC, Plot No. C4-A, ‘G’ Block, Bandra- Kurla
Complex, Bandra (East), Mumbai-400035 1, Maharastra; (vii) Official
Liquidator through email or through registered post or speed post or
courier services, as reasonably available during the present
circuimstances due to the CoVID-19 pandemic and the conscquent
restrictions/lockdowns imposed by the Central and the State
Governments, along with copy of required documents and
disclosures required under the provisions of Companies Act, 2013
read with Companies (Compromises, Arrangements,

Amalgamations) Rules, 2016.

J.The Applicant Companies shall further furnish copy of the Scheme

free of charge within | day of any requisition for the Scheme made
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by every creditor of the Applicant Companies entitled to attend the

meetings as aforesaid,

K. The authorized representative of the Applicant Companies shall
furnish an affidavit of service of notice of meetings and publication
of advertisement and compliance of all directions contained hercin at

least a week before the proposed meetings.

L. All the aforesaid dircctions are to be complied with strictly in
accordance with the applicable law including forms and formats
contained in the Companies (Compromises, Arrangements,
Amalgamations) Rules, 2016 as well as the provisions of the

Companies Act, 2013 by the Applicant Companies.
The application stands allowed in the aforesaid terms.

Let the copy of the order be served to the parties.

5}{' =

(B.S.V. PRAKASH KUMAR)
PRESIDENT (ACTG.)

Al ,
-.gfl [ —

-

(HEMANT KUMAR SARANGI)
MEMBER (TECHNICAL)
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IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI

PRINCIPAL BENCH
ITEM No. 03
CA(CAA)-49(PB)/2020
IN THE MATTER OF:
Almondz Global Infra- Consultant Ltd and Applicant/Petitioner
Almondz Global
Securities Ltd.

Order nnder Section 230-232.

Order delivered on 07.01.2021
CORAM:
SH. B.S.V. PRAKASH KUMAR
HON’BLE ACTG. PRESIDENT

SH. HEMANT KUMAR SARANGI
HON’BELE MEMBER (TECHNICAL)

PRESENT:
For the Applicant : Mr. Anuj Kumar, Advocate

ORDER

As per the order of this Tribunal dated 04.12.2020, the
Petitioner shall convene Equity Shareholders, Secured Creditors
and Unsecured Creditors meetings on 09.01.2021, but whereas by
the time order passed, 30 days notice period not being there, the
petitioner was unable to hold meetings, therefore sought for change
of meetings date, in view thereof, the meetings date is rescheduled
to 03.03.2021 with a direction to convene Equity Shareholders,
Secured Creditors and Unsecured Creditors meetings on
03.03.2021.

Accordingly, CA-829/2020 is hereby allowed.

Sfel-

(B.S5.V PRAKASH KUMARY)
., ACTG. PRESIDENT

C

b
[ ..-ﬂ;; {_,
(HEMANT KUMAR SARANGI)
MEMBER | TECHNICAL)

Ritu - 07.01.2021
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almendz

the nfrasiructure Speciolist

Almondz Global Infra-Consultant Limited
o (A Whally Owned Subsldiary of AGSL)

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT MEETING OF THE BOARD OF DIRECTORS OF
ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED, HELD ON MONDAY, THE 9™ DAY OF DECEMBER,
2019 STARTED AT 10.50 A.M AT THE REGISTERED OFFICE OF THE COMPANY AT F-33/3, OKHLA
INDUSTRIAL AREA, PHASE-Il, NEW DELH! ~ 110 020

© "RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2012 read
with Rule 6 of the Companles (Comprotnises, Arrangements and Amalgamatlons} Rules, 2016 and other
applicable provisions, if any, of the Companles Act, 2013 (including any statutory modificationis) or re-
enactment thereof for the time belng In force), applicable Regulatlons of Securitles and Exchange Board
of India (Listing Obligations and Disclosure Reguirement} Regulations, 2015, Stock Exchanges
Memorandutn of Association of the Company, Articlas of Assoclation of the Company, and subJect to the
consent of mambers and crecitors of the Company and the requlsite approvals, sanctions, consents,
obsetvations, no objections, confirmations, permissions from the Reglstrar of Companles, the Officia!
Liquldator, Naticnal Company Law Tribumal {NCLT] or Appellate Tribunal or other relevant judicial
authority having jurisdiction to approve the Scheme (heralnafter collectively referred to as “the Hon'ble
NCLT™) and such other requisite and other approvals, consents, perrmissions and/or sanctions of any
" appropriate authont-,', body or institittion {hereinafter collectively referred to as “the concerned
authority”) an Uhjel‘.'t to such condltiois or guidelines, if any, as may be prescribed, stipulated 1n this
. ~-regard by the Hon 'ble NCLT, while granting such approval, M/s Almondz Giobal Infra-Consultant Limited
(g A sterad under the Companies Act, 1956 and having its registered office at F-33/3, Phase- v 1
ial Area, New Delhi 110020), be amalgamated with Almondz Global Securities Limited
thh effect fro 01 04,2020 (F‘ rst Day of Apr;I Two Thousand and Twenty] bemg the appmnteé date

RESOWED FURTHER THAT the Draft Scheme of Amalgamatlon submltted to thls meetmg and Initlaled
by the: Cha|rman for puiposes of |dent|f|cat|on, be arid is hereby, approved, and that the Mr. Ajay Bihari
Lal SrIvastava and Mr. Jagdeep Singh, Director of ‘the Company, be and are hereby, Individually

. authorised to make such alteration and changes therein as may be expedient or necessary for satisfying
the requirement or condmon |mposed by the Hon' ble NCLT provlded that prior approval of the Board
shall- be obtamed far makmg any material changes in the said Draft Scheme of Amalgamatlon as
appm\red in this meeting.

RESOI.VED FURTHER TRAT Mr A}ay Bihari Lal Srivastava and Mr. Jagdeep Singh, Dlrec‘tor af the
. Company, be and are hereby, severally authorized to:

a) to make, prepare, sign' and file appl]catlons, petitions, affidavits and such other docurmnents as
' " may be necessary with the Hon'ble NCLT; to obtain directions for ho ding/dispensation of
the meetirigs of the members andfor creditors of the Company and 1o sign and'issue public
advertisernents and notices in connection with the said Scheme.

Ihnd & Comp, (Mfice :F~ aifzokMalmmfhlA:uPhau H, New Delnd » 11002Il,lrwia Tal. :#91 11 43500700 f 00 Fax : + 71 I1 43500735, 43500747 m mu.almnndz,gbohahﬂra.mu
. CIN: UHLGDEIOPLO2ES0ES & Emadl ; dems@aimndz.cm

Project Management Consultancy (PMC) ¢ Publlc Private Partnershin {FRF] Stucurng wTransaction Advisory = Projact Advicery »
Daht Syndigating * Fund Rejeing & Ressarsh # Other ralated infrastructues Consubting Seovdoes
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b}

€)

d)

€)

£)

to make any amendment(s), alteratlon(s) and modification(s) In the sald Scheme as may be
suggested by the shareholders, creditors and/or by the NCLT or the concerned authorlty,

ta engage, hire, aphoiﬁt and remove one of more caunsel/advncaté/pleader to represent and
act on behalf of the Company in the proceedings before the Hon'ble NCLT and/or the concerned
authority in any matter related to the sald Scheme.

to affix the Common Seal of the Company, In accordance with Artlcles of Assoclation of the
Company, oh such docuinents and papers as may be necessary in this regard.

to do such things and to take such steps as may be necessary for'gett}ng the said Scheme
approved by the members, creditors and sanctloned by the Hon'ble NCLT and/or the concerned

authority.

to do aII such thmgs and to take alf such steps-as may be necessary for the purpose of enstring

compliance with the directions that may be given by Hon'ble NCLT and/or the concerned
authc-ntv

'_tq'fhrnis_h-certiﬂed't'rﬂé c_opieé of_ this resolution as and when necessary.”

“RESGLVED:FURTHER ‘I‘HATthe Board of Dlrectors ofthe Company be andis hereby autho nzed todo aIl
such acts, deeds matters and’ thmgs as aré considerad requisite or nécessary to effectively implement
-the. sald Scheme and to make and/or accept.such modifications and/or conditions, if any, which may he

required and{or lmposed by the Hon'ble NCLT and/or the members and}'c-r ereditors of the Company
“and/or concerned authorlty whlle sanctwmng the said Scheme -

Certlf' ed True Copy.

D rec‘or
DIN 01501692
C-301, Stelfar Park C-58/24,

Sector-ﬁz Noida Gautam Budha Nagar
201301 LUP
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almendz

he financlal powerhause

Almondz Global Securities Ltd.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS IN ITS MEETING HELD ON WEDNESDAY, THE 11™ DAY OF
DECEMRBER 2019 AT 1.00 P.M. AT THE COMPANY OFFICE SITUATED AT F-33/3, OKHLA

INDUSTRIAL AREA, PHASE-Il, NEW DELHI-110020

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companles Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 and other applicable provisions, if any, of the Companies Act, 2013 (including any
statutory modification(s) or re-enactment thereof for the time being in force), applicable
Regulations of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015, Stock Exchanges Memorandum of Association of the
Company, Articles of Association of the Company, and subject to the consent of members and
creditors of the Company and the requisite approvals, sanctions, consents, observations, no
objections, confirmations, permissions from the Registrar of Companies, The Official Liquidator,

- National Company Law Tribunal (NCLT) or Appellate Tribunal or other relevant judicial authority
having jurisdiction to approve the Scheme (hereinafter collectively referred to as “the Hom'ble
NCLT") and. such other requisite and other approvals, consents, permissions and/or sanctions of -
any appropriate authority, body or institution (hereinzfter colleciively referred to as “the
concerned authority”) and subject to such conditions or guidelines, If any, as may be prescribed,
stipulated in this regard by the Hon'ble NCLT, while graniing such approval, M/s Almondz
Global [nfra-Consultant Limited (a company registered under the Companies Act, 1956 and
having its registered office at F-33/3, Phase-l!, Okhla Industriat Area, New Delhi 110020), be
amalgamated with the Company with effect from 01.04.2020 (First Day- of April, Two Thousand

and Twenty ) being the appointed date. -

-7 and Initiallgd by the Chairman for purposes of. identification, be and is hereby, approved, and
= - that the Manggement Committee of the Board of Directors comprising Mr. Navjest Singh Sobti,
-Managing Director, Mr. Jagdeep Singh, Wholetime Director and Mr. Ajay Kumar, Independent

EESOLVED FURTHER THAT the Draft Schema of Amalgamation submitted to this mesting

- Dirédter of the Company, be and is hereby, authorised to make such alteration and changes ..

. therein s imidy be expedient or necessary for satisfying the requirement or condition imposed
- by the Hon'ble NCLT provided that prior approval of the Board shall be obtained for making any
_-'material changes in the szid Draft Scheme of Amalgamation as approved in this meeting. ’

- .-R_ESOILVED FURTHER THAT Mr. Navjest Singh Sobfi, Managing Director and Mr. Jagdeep
" Singh, Wholetj'me Director of the Company, be and ars hereby, severally authorized to :

a) to make, prepare, sign and file applications, petitions, affidavits and such other
documents as may be necessary with the Hon'ble NCLT:-to obtain directions for.
holding/dispensation of the meetings of the members and/or creditors of the -

- Company and to sign and issue public advertisements and notices. in connection
with the said Scheme, ' ) : .

b)  to make any amendment(s), alteration(s) and modification(s) in the said Scheme

as may be suggested by the sharehoiders, ereditors andfor by the NCLT of the
- concerned authority. - ) .

c) ' to engage, hire, appoint and remove ene or more counsel/advocate/pleader to
represent and act en behalf of the Company.in the proceedings befare the
Hon’ble NCLT and/or the concerned, dyth Q‘p\/e\ny matter related to the said
Scheme. R

$EBI Merchant Banking Registration NG, TNRG00000834

. . _ °

" F-33/3 Okhfa Industrial Area Phase - I, New Delbil - 110 020, Indla. Tel.: + 91 11 4350 0700 / 800 Fax ; + 91 11 4350 0735, 4350 0787
' CIN : L74R99DLISRAPLCOSERES & Email : dethi@almondz.com « Website : www.almondzglobal.com | .

Registered Office: and Floor, 3 Scindia House, Janpath, New Delhl 110001 IndiaTel.: +91 11 4151 4666-669, Fax: +51 11 4151 4665
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d) to affix the Common Seal of the Company, In sccordance wi{h Articles of .
- Associglion of the Company, on such documents and papers as may be

necessary in this regard. -

e) fo do such things and to take such steps as may be necessary for getling the
: - said  Scheme approved by the members, creditors and sanctioned by the
Hon'ble NCLT and/or the concerned authority. : :
f)  to do all such things and fo take all such steps as may be necessary for the
- purpose of ensuring compliance with the directions that may be given by Hon'ble
.. NCLT and/or the concerned authority, .
8) - tofurnish certified true coples of this resolutioh as and'when hecessary,”

“RESOLVED FURTHER. THAT the ‘Board of Directors of the Company be and is hereby
~authorized to do all such acls, deeds, matters and things as are considered requisite or
_necessary to effectively implement the said Scheme and fo make andlor accept such
modifications and/or conditions, if any, which may-be required and/or imposed by the Hon'ble
NCLT and/or the members and/or creditors of the Company and/or concerned authority while

sanctioning the said Scheme.

' Certifiad 'truecbpy :
f Decurities Limited
- o
w Dt | Cﬁ-wj{:
L /5. AlayPratap
frpany Secretary
M. No. F-8480
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MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058
Phone: 45597859, 41612538
Email :mohanmgef@pmail.com
Website : waw.camohanpupla.com

INDEPENDENT AUDITOR'S REPORT

To the Members of ALMONDZ GLOBAL INFRA-CONSULTANT LIMITED

Report on the standalone Financial Staterents

Oplnlon

We have audited the accompanying Standalone financial statements of ALMONDZ GLOBAL INFRA-
CONSULTANT LIMITED("the Company”] which comprises the Balance Sheest as at March 21, 2019, the
Sratement of Profit and Loss, (statement of changes in equity)'and statement of cash flows for the year
then ended, and notes to the financial statements, Including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the Information reguired by the Act in the manner so
raquired and give a true and falr view in confarmity with the accounting principles generally accepted in
India, of the state of affalrs of the Company as at March 31, 2019, and profit/loss, (changes in equity]
and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing {5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under these Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our repart. We are
indepandent of the Company in accardance with the Code of Ethics Issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics, We balleve that the audit evidence we have obtained is sufficient and appropriate Lo provide a
basis for our opinion,

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companios Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
staterments that give a true and fair view of the financial position, financlal performance, (changes in
equity]” and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other




irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and designh, implementation
and maintenance of adequate internal finandal contrals, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management s responsible for assessing the Company’s ability to
continue as a going cancern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alse responsible for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance abaut whether the Anancial statements as s whole
are free from material misstatement, whether due 1o fraud or error, and to issue an auditor's repart
that includes our opinion. Reasonable assurance 1s a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when It exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financlal statements.

Report an Other Legal and Regulatory Requirements

As required by the Companles (Auditor's Report] Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Campaniss Act, 2013, we give In
the Annexure-A a statement on the matiers specified in paragraphs 3 and 4 of the Order, 1o the extent
applicable,

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the Information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

& In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statemant dealt with by this
Report are in agreament with the books of account.

€. In our opinion, the aforesald standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

d. On the basis of the written representations recelved fram the directors as on 315t March, 2019 1aken
on record by the Board of Directors, nane of the directors is disqualified as on 31st March, 2019 from
being appointad as a director in terms ol Section 164 [2) of the Act,




e, With respect to the adequacy of the intermal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in *Annexure

B".

f. With respect to the other matters to be included in the Auditor's Repart in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information
and according to the explanations given to us:

As informed to us, the company has no pending litigations which would impact its financial
position.

As informed to us, the company did not have any long-term contracts including derivative
contracts for which there were any material foreseeahle losses.

As informed to us, the company has no amount for transferring 1o the Investor Education and
Protection Fund by the Company.

For Mohan Gupta& Company

Chartered Accountants

Firm's ﬂegistrgﬁpg-‘l'glg{n ber-006519N
o o e, )

o _-'1._".'.:" W
4

Place: New Delhi Partner
Date: 24.05.2019 Membership Number-527863
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Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2019, we report that:

l.a)

1. b)

l.c)

In our opinion, the Company has maintained preper records showing full particulars including
guantitative details and situation of fixed assets;

According to the information and explanations given to us, fixed Assets have been physically
verified by the management in a phased manner, designed ta cover all the items, which in our
epinian, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records and the
physical fixed assets have been noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company does not have any immovable properties in his
name.

The company Is in the business of providing advisory and consultancy services and doas not
have any physical inwentories. Accordingly, reporting under Clause 3 (ii] of the order is not
applicable to the company,

The Company has nol granted unsecured loans or secured loan to firms, Limited Liability
partnerships ar other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (lii}) (a) to (C) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
not given |oan and provide guarantee for other companies. The company has not provided any
security and no investment are made by the company. Accordingly, the provisions of clause 3
{iv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3(v) of the order is not applicabie to the company,

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
an by the company. Accardingly, paragraph 3{vi) of the order is nat applicable to the company.
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74),

7b).

10,

11.

14.

14,

According to the Information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
tax, poods & services tax, value added tax, cess and other statutory dues with appropriate
authorities and no statutory dues are putstanding for a period exceeding six months from the
date they became payable.

According to the [nformation’s and explanations given to us and the recards of the Company
exgmined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute,

In aur opinicn and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PRl and Banks, The company has not obtained any loan ar
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the infarmation and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer Including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Crder is not applicable to the Company.

In our opinien and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year.

Based upan the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule ¥ to
the Companies Act.

In our opinion, the Company Is not a Nidhi Company. Therefore, the provisions of clause 3 ({xii)
of the Order is not applicable to the Company,

According to the Information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 af the
Campanies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statemeant.

Based upon the audit precedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, tha
provisions of clause 3 [xiv) of the Order are not applicable to the Company and hence not
commented upon.
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15, According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accardingly, the provisions of clause 3 (xv] of the Order is not
applicable to the Company and henca not commented upon.

15. According to the audit procedures perfarmed and the infermation and explanations given by the
management, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (wil of the Order are not
applicable to the Company and hence not commented upon,

For Mahan Gupta & Company
Chartered Accountants
Firm's Registration Number:-006519N
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CA Himanshis Gupta”
Place: New Delhi Partner e
Date: 24.05.2019 Membership Number-527863
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Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALMONDZ GLOBAL INFRA-
CONSULTANT LIMITED ("the Company”) as of 31 March 2019 In conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility far Internal Financial Contraols

The Company’s management |s responsible for establishing and maintaining internal financial contrals
based on the internal control over financial reporting criteria established by the Company considering
the essentlal components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI’). These
respansibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively far ensuring the orderly and efficient conduct of its business,
including adharence to campany’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness af the accounting recards, and the timely
areparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Respensibility

Our responsibility is to express an opinion on the Company's internal financial controls aver financial
reporting based on our audit. We conducted our audit in accordance with the Guldance Note on Audit
of Intermal Financial Controls over Financial Reporting (the "Guidance Nete") and the Standards on
Auditing, Issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable 1o an audit of
Intamal Financial Controls and, bath issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal Mlnancial contrals
over financial reparting was established and maintained and if such controls operated effectively in all
material respects,

Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and thelr operating effectiveness. Dur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk. The
pracedures selected depend on the auditar's judgment, Including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls aver Financlal Reporting

A company's internal financlal control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's Internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recarded as necessary to permit preparation of financial statements in accordance with
genarally accepted accounting principles, and that receipts and expenditures of the company are being
made only In accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or dispoasition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial cantrols over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errer or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system
over financial reperting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reparting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reparting Issued by the Institute of
Chartered Accountants of India.

Far Mohan Gupta & Company
Chartered Accountants
Firm's _E;e_gi:tratf_n_n Number:-006519N
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CA Him anshu Gunta
Place: New Delhi Partner
Date: 24.05.2019 Membership Number-527863

70



Almondz Global Infra-Consultant Umlted
CiN : UT414000L2013PLC2GI069
Balance Sheet as at 31 March 2019

{Amounts in Indian Rupees]
Particulars Note As at Asat
o, 31 March 2019 31 March 2018
EQUITY AND UABILITIES
Shareholders’ funds
share gaplital 201 4,99,00,000 4,99,00,000
Reserves and surplus 202 15,36,757 17,566,508
7,14,36,757 5,76,66,506
MNon-current Nabilities
Long-term borrowings 2,03 5,03,14,929 10,58,43.008
Long-term provisions 204 61,17,664 15,45,530
9,64,32,593 10,73,89.028
Current liabilities
Short-term barrowings 205 4,19,945 -
Trade payables 206 1,41,99,231 1,43,78.976
Other current llabillties .07 6,96,23,4597 2,95,09.837
Short-torm provisians 2.08 10,597,011 22,5669
8,53,30,684 4,61,45,442
:sg;!wgn 21 II!DG a76
ASSETS
Norecurrent assets
Fixed assets
Tangible assets 2.09 2,54 43,420 2,75,44,022
Intanglble assets 2.10 34,32,935 23,07.102
Deferred tax assets [net) 211 1,99,663 1,068,363
Long-term lgans and advances 212 31,64,103 27,92.313
Other non-current assets 213 09,291 1.69,17,231
5,61,49,418 4,96,57,051
Current assets
Trade receivables 214 10,76,08,593 9.66,81,237
Cash and cash eguivalents 215 1,81,01,739 1,24,00,950
Short-term loans and advances 2.16 3,54,50,634 3,35,67,091
Other current assets 217 358,98 1,88 B4 547
19,70,59,616 16,15,33,925%
25, (EL] L1 a76
Significant accounting pellcles 1
Motes to financial statements 2
The accompanying notes form an integral part of the financial statements
As per our report of even date attached i
For Mohan Gupta & Company For and on behalf of the Board of Directors
Chartered Accountonts Almondz Global Infra-Consultant Limfted
Firm Registration Mo,
—Jebly N W
Himanshu Gupta Sudhakar Srivastava
Partner Wholetime Direclor reactor
Membership No.: 527863 DiM : DGED4703 DI : 01601682

Date: 24 May 2019
Place : New Delhl

Date: 24 May 2019
Place : New Delhl
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Almondz Global Infra-Consultant Umited

CiM : U74140DL2013PLCI6Z0E9

Statement of Profit and Loss for the year 31 March 2019
(Amounts In indian Aupess]

Mot Year ended Year ended
Particulars No. 31 March 2019 31 March 2018
INCOME
Revenue from cperathons 118 35, 84,55,491 25,38,20,0712
Other Incorme 2.1% 25, 74,415 9,58, 247
Total income 36,14,29,906 25.47,78,319
EXPENSES
Employee henefits expenies 2.30 13,53,87,115 10,19,26.974
Finance costs L1l 1,57.40,715 831,10,710
Deprociation and amortisatian expenses 208 K210 47,23,973 31,13,387
Other sdpenies 2.22 LE.ESHILE 13,56,29,253
Tolal expenses 34,21,73,018 24,80 80,334
Profit before prior period tems and o 1,92,56, 488 57,497,945
Prior period expenses 3,149,951 ‘
Prolit bafore tax 1,89,41,857 57,97,995
Tax cxpenses
Current tax 55,02.461 16,55, 744
Current tax for provious year 12,37,509) 1,35, 705
Deferred tax chargef{credit) (93,206} (2,13, 466)
Profit for the year 1,37,70.251 42,270,012
Eamings per share [face value of Rs.10 per share}
Basic .76 085
Diluted .76 0.85
Slgnificant accounting policies 1
Notes to financial statemenis 2

The nccompanying notes form an integral partof the financlal statements
As par our report of even date attached

Far Mohan Gupta & Company
Chorlered Accouniants
Flrm Registration No. 0DES L

i -‘\‘."i_'ri__q

AR ="
== 51T ew *\3 Sudhakar Singh
Himanshu Gupta ok PN _: Whaoletime Director
Partner N5 DIN 06804703
Membership No.: 527863 0 Date: 24 May 2019
Date: 24 May 2019 Place : Kew Delhl
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Almondz Global Infra-Coneultant Limited
Citd : 741400201 3PLERGROGD
Casth Flow Statement for the year ended 31 March 2019

[Amounts In Indian Rupees)

Year ended Year ended
Farticutars 31 March 2019 31 March 2018
CASH FLOW FROM OPERATING ACTIVITIES
Wit Profitd (loss) bafore tax and extra-ordinan [Lems 1,92 56,RA8 57.97,955

o
Depreciation and smartisation 47, 23,973 31,13.387
Provision for employee benelits 8,403,708 E.17.335
Bad debt written aff 338,966 54,185,044
Achance/ debit balances written off 135,241 857,790
Uabilities o longer payable written back [19,98,167) (92,581}
Interest expanse 1,5740,715 83,210,710
Interest recaived {92,384) {1,07,548)
Farelgn currency fluctuation - 492 831
409,48, 960 24707863
Less: Prior perb expenses 3,014,991
Operating profit/(loss) befare working capital changes 4,06,33,969 2,47,07,263
Adlustrrent far
{Increase)/decraase in trade receivables [1,12,66,342) [5,10,60,048)
(Incresie)/decrease In loans and advances and other (2.47,78,341) (2,18.29.952)
current and mon-Current assets 4 il
Increasefidecraasa) in trade and other payables 4,19,32,082 2,01,14.923
Increasefidecrease] In long-term and shodi-term provisions 568,408 [14,58,222)
Cash flow before extraordinary items 4,70,89,776 {2,55,25,436)
Toxes pald |#4,31,423) (85,91,303)
Mot cash genarated from operating activities A 3,86,58,353 {3,91,16,739)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets/Capital work In progress {37,49,204) [91,16,630)
Fixed deposits (with a maturity period of mose than 12 15,448,195 [35,19,542)
manths] placed
Interest received G2 7548
Mt cash from/(used in) investing activities B (21,08,625) 11,25,28,624)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds (net] fram secured long term borrowings {1,55,28,169} 9,37,44 280
Proceeds (net] from unsecured short-torm borrowings - (3,1%,80.000)
Net Increase/[dacrease) In cash credit facillties 4,198,945 (5,08,832)
interest paid |1,57,40,715) [#3,10,710)
et cash from In financing activities C (2,08,48,939] 5,23,44,738
Met cash Inflows during the year [AeB4C) 57.00,789 5,99,375
Cash and cash equivalents |Opening Balance] 1,24,00,950 1,17.01,575
cash and cash equivalents {Closing Balance) 1,61,01,739 1,24,00,550
s per our report of even date attached
For Mohan Gupta & Company For and n hahslf of the Board of Directon
Chortered Accountonts Almandz Global Infra-Consultant Limited
Firm Registration No. 0065
*,-/ (

Himanshu Gupta . muhrﬂual! W Srivastava
Partner whaletime Directos Director

Membership Mo, 527863
Date: 24 May 2019
Plzce : New Delhi

DIN ; DEE04703

Date; 24 May 2018
Mace : New Delhl
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Almondz Global Infra-Consultant Limited
CIN : U74140DL2013PLCZ62065
For the year ended 31 March, 2019

1.
i

(i

(i

{iv)

Sigunificant nccounting palicies

Corporate information
The company was incarpomted on 12" December 2013 and is in the business af infrustructure advisory services.

Bagis of preparation

The finuncial statements are preparcd under the historical cost convention, in accordance with the Tndimn
Generally Accepted Accounting Principles (GA AP, 1o comply with the accounting standarils speeified ufs 133 of
the Companies Act, 2013 read with Rule 7 of the Companies {Accountsy Rules, 2014, relevant pranoancements
af the Institute of Chartered Accountants of Indin (ICAL and the provisions of the Companies Act, 2013,
Accounting policies have been consistently applied exeept where a newly issued accounting standard is initinlly
adopted ar o revision to an existing accounting standard requires a change in the aceounting policy cither (o in
use,

All assels und lobitities have been classificd as current or non-current as per the Company's normal aperating
avcle and other eriterln set out in schedule T of the Companies Act, 2013. Previous year™s figures huve been
regrouped’ reclnssified wherever considered necessury. Based on the nature of services and the time hetween (he
acquisition of nssets for processing and their nealization in cash ond cash equivalents, the Company hus
ascerimined its operating cycle s twelve months far the purpese of current/ nen-current classification of {is pssels

anel linbilitics.

Use of estimates

The preparation of financial stalements in canformity with GAAT requires manugement to make estimates and
assumptions that affeet the reported amounts of assets and liabilities, disclosure of contingeat liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the reporting period,
Actunl resufts could differ from these estimates, Actual results could differ from these estimated and the
differences betwoen setual resubs and estimates are recognised (n the periods in which the results are
knawn/materialize.

Current/MNon-curvent classification

All assets and [inbilities are classified ne current and nen-current.
i} Asscts
An asset is classified as current when it satisfics any of the following criteria

It is cxpected to be realized in, or ks intended for sale or consumption in, the Compuny’s normal aperating
eycle;

Tt is Teld primarily for the purpose of being truded;

¢, Ttisexpected to be realized within 12 months after the reporting date; or

. Ttis cash or cash equivalent unless it is restricted from being exchanged or used 1o selile a limbility for ot lzas
12 months after the reporting date,

-2

Current assets inelude the current portion of non-current financial assets, All other assels are clossified os non-
current

1) Linbilities
A lability is classificd as current when it satisfied any o the Rllowing eriteria,

a.  [tis expected to be settled in the Company”s normal opemiting cyele;

b, It is held primarily for the purpose of being traded;

e Itis due 1o be setited within 12 months after the reporting date; or

d, ‘The Company docs not have an unconditional right to defer scttlement of the lakility for at least 12 months
after the reporting date. Pl ¢
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Almondz Global Infra-Consultant Limited

CIN 2

U74140D1L2013PLC262069

For the year anded 31 March, 2019

v

{vii)

[viifd

Current linbilitics includes current portion of non-current financlal lisbilities. All other linbilities are classified as
non=ciiment.

Revenne recognition

Revenue is recognized 1o the extent il is possible that economic benefits will Oow 1o thie Company and revenue
caiy be reliably measurcd,

{a) Advirary and consultancy services; Fee is booked on the completion of task/project as per the terms of
agreement. However, where the percentage of completion is significant enough to ascertain the outcome
reliably, revenue is recognised to the exient it cam be accurately measured.

(b} Incase of fixed income securities/deposits/loan, interest is recognised on a time progortionate basis.

{e) In respect of ather heads of income, the Campany follows the practios of recognising income an accrual
basiy,

Borrowing Cost

[nterest on borrowings i recognized on o time proportion basis mking into account the smount outsinding and
the rate applicable on the barrowings.

Borrowing cost that zre attributable to the sequisition er construction of qualifying assels are capltalized as part
of the cost of such assets. A qualifying wiset is one that necessarily takes substantial perod of time 1o get reudy
for intended use. All other borrowing costs are charged to revenusg,

Expendifure

Expenses are recognised on acerual basis and provisions are made [or all known losses ond liabilitles. Expenses
incurred on behalf of other companies for sharing personnel, common services and facilities like premises,
telephones eta, ure allocuted (o them at cost and reduced from respective expenses,

Similarly, expense wllocation received from other compumics is included within respective expense
classifications.

Emplayee benefits
The Coempuny's obligations towards various employee benefits hinve been recognized as follows;
{(n} Shart term berefls

All emplovee benefits poyable/available within twelve months of rendering the service aie classified as short-
term employee benefits. Benefits sueh as salarfes, woges and bonus elc, are recognized in the Statement of
Profit and Loss in the period in which the employee renders the related service.

(b) Prefined comtriladion plan

Retirementiemployee benefits in the form of Provident Fund, Employee State Insurance and Labour Welfare are
considered ns defined contribution plan and comtributions o the respective funds pdministered by the
Government are charged 1o the statement of Provident of Profit and Loss of the year when the centributian 1o
{he respective funds are due.

(e} Gramthy (Eafimed bherefit plon)

Gratuity b5 defined benefit plan, The present value of obligations under such defined benefit plan s
determined based on actuarial valiuation carried out by an independent actunary using the Projected Linit
Credit Method, which recopnizes each period of service as giving rise to additional unit of employee benefit
entitlement and measure each unit soparately to build up the final obligation,

The obligation is measured at the presont valoe of estimated future cash flows. The discount rates s for
determining the present value of obligation under defined benefit plans, is based on the market yields on
Goverment securities as al the balance sheet date, having moturity periods approximating 1o the terms of
relnted obligntions. Actuarial gains H.nl.!’_l,l:_:q'@i rg recognized immediately in the Statement of Profit and
Laoss, Fis 3
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Almendz Global Infra-Consultant Limited
CIN : U74140DL2013PLC262069
For the year ended 31 March, 2019

(1)

“The Company mikes contribution 1o an insurer mansged funds For discharging its gratulty Hability,

(d) Compensated absencey (Other lang-term benefils)
The Company provides for leave encashment based on setuarinl valuation using projected unil credit method
in respect of past service, In respect of compensaited sbsences arlsing during the tenure of service, Iving to the
eredit of employee o5 on the last day of financial year, subjeet to the maximum period of leave allowoble 03
per HR policy of the company. The defined benefit obligation is caleulated taking into sccount the palteen of
an wilment of leave. In respect of encashment of leave, the defined benefit is caleulated taking into sccount all
types of deerements and qualifying salary projected up to the assumed date af encashment. The valumtion of
lesve eheashment benefit is done-as at the balance sheet date by on independent actuary. Actunrinl gains and
Tosses ore recognized immediately in the Staterment of Profit and Loss. However, company does not en-cash

compensated absences,

Fixed assels

iy Tungible assets

Tangible assets are stated at the cost of sequisition or construction, less accumulated depreciution and Impalrment
losses. Cost comprises the purchase price and any attributable costs of heinging the assets 1o their working
condition for intended use. Bormowing costs directly attributable 1o acquisition or construction of fixed assets,
which necessarily take a substantial poriod of time to be ready for their intended wse are eapitalised as part of the
cost of such assets to the extent they relole o the peried till such assets are ready to bi pul to use.

Deprecintion on tangible assels

(a) Leaschold improvements ore deprecinted over the lease period os stated in the lease agreement or over the
estimated useful life of the assets, whichever is shorter,

{b) Depreciation is provided based on usefil [ife of assets on Strufghl Tine Method (SLM). The useful life of
nssets is tnken as prescribed in Schedule 11 10 the Companies Act, 2013,

ii) Tntangible nssets and its amortisation

(x)

{xi)

Tndnngible assets are recorded at cost mnd e wmortised over the period the Company expects o derive econpmic
benefits Trom their use,

Softwares are stated a1 cost of acquisition and are amonized on straight line basis over a period of 5 yeurs
imespectivie of the dute of nequisition.

Tmpuirment

The carrying umounts of assets are reviewed ol each balance sheet date to determine whether there is uny
indication of impalirment. If any such indication exists, the recoverable amount of the assel iz estimated. For
assels that ane not vel available for use, the recoverble is estimated ot each balance sheet date. An impairment
loss is recognised whenever the carrying amount of an wssel or cash generating unit exceeds (s recovernble
amount. Tmpairment losses are recognised in the Stalement of Profit and Loss. An impairment loss is veversed il
there has been o chunge in the estimaes used fo determine the recoverable amount, An impaimment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have
been determined net of depreciation or amortisation, if no impainment loss bad been recognised.

Foreign enrrency trunsactions

Transactions in foreign currency are recorded ot the exchange rutes prevoiling on the date of the imnsiction.
Exchange differcnces arising on settlement of foreign corrency trinsactions are recognised i the Stazement ol
Profit and Loss. Monctory assets and liabtlities denominated in foreign eurrency are translated at vear-end rates
and resultant gains/losscs on Toreig e . slations other than in relation (o acquisition of fixed nssets and
long term fareign currency monclary, scognised in the Statement of Profit aml Loss,

i -
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Almondz Glabal Infra-Consultant Limited
CIN : U74140DL2013PLC262069
For the year ended 31 March, 2019

(i)

(xiii)

{xiv)

()

(xwi)

Current and deferred tax

Income-tax expense comprises current tax and deferred tax. Current tax expense is (he amount of tax for the
period determinad in accordance with the income-tax lnw and deferred tax charge or eredit refleets the tax efTects
of timing differences between accounting income und taxable income for the period, The deferred (ax charge or
credit and the comresponding deferred tax liabilitizs or assels are recopnised using the tax rates that have been
enacted or substantively enacted by the balunce sheet date. Deferred tax assets ane recognised only 1o ihe extent
there is reasonable certainly thar the assets can be realiscd in fiture: however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, defierred tx pssets are recognised only if there is o
virtual certainty of realisation of such assels. Defered mx assels are reviewed at each balance sheet date and
written down or written-up te reflect the amount that i= reasonubly/virually certain (as the case muy be) to be
realised.

Provisions, contingent liabilities and contingent assets

A provision is created when there is a present obligation as a result of & past event that probebly requires an
cutflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure Tor g
contingent linbility iz made when there is a possible obligation or a present obligation thal may, but probably will
not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or diselosure is mede.

The Company does not recognise assets which are of contingent nature until there is virmal certainty of
realisability of such assets. However, if it hos become virtually certain that an inflow of economic benefits will
arise, ksset and related income is recognised in the financial statements of the period in which the change ocours.

Enrnings per share

Basic eamings per share is computed using the weighted sverage number of equity shares outstanding during the
vear, Diluted earnings per share is computed using the weighted average number of equity and dilutive potential
shares outstanding during the vear, except where the results would be anti-dilutive.

Cash and Cash Equivalenis
In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other
short-term highly liquid investments with original maturitizs of three months or less,

Asgel on Operating Leases

Lease payments under operating leases are recognized as expenses on accrual basis in accordance with
the respective agreements.

|
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Almondz Glebal Infra-Consultant Limited
Motas to the financial statements
{Amatnts in indian Rupces)

2,01 : Share Capital

Bs ot Asat
Particulars 31 March 2019 31 March 2018
s Humber of Amaunt Mumberef  Amount
Shares Shares
Authorised share capltal ———
Eequity shares of f5.10 fully patd up S0,00,000  5,00,00,000 50,00,000 _5,00,00,000
mmg ﬁEE 50,00,000 5 00,030,000
|ssued, subseribed and paid-up capital
Equity shares of Rs.10 fully paid up 49,90,000  4,99,00,000 49,590,000 4,50.00,000
Total _4!£§=U-E?)ﬂ ";HM 49,890,000 4,59 uﬂﬂ
Mote 2.01 {a) Shares hebd by uitimate holding mm{ holding company and their subsidiarics/ assoclates
Number af Amount Number of  Amount
Shares Sharnes
Equity shares of R 10 each fully paid held by 48,50,000  4,99,00,000 A5,00,000 4,99,00.000
holding company (Almands Global Securities Limited)®
4’9|9C|& j_c!!ﬂﬁ AEM@ -1.‘.3‘9: ]

*|ncludes & shares held through Mr. Ajay Pratap, Mr. Havjeet Singh Sabitl, Mr. Govind Prised Agrawal, Mr. Ashok Kumar Guptz, M, Jagdesp
Singh, Mr. Ajay Sharma holding 1 share sach,

Mote 2.01 [b) Details of sharcholders holding mare thin 5% shares of the company

Numberof % holding in Numbier a1 % holding in
Shares the class Shares  the chass
Eqquity shares of Rs.10 each fully paid held by holding 45,90,000 1000 49,90,000 100%
company [Almend: Global Securities Limited]*
W 100% A5, 30,000 10:0%

*includes & shares held through Mr. Alay Pratap, Mr, Navieet Singh Sobli, Mr. Gevind Prasad Agrawal, Mr. Ashok Kumar Gupta, Mr. Japdesn
Singh, Mr. Ajay Sharma holding 1 share each,

Mote 2.01 [ciThe reconciliation of the number of shares outstanding and the amount of share capital as at 31 March 2019 and 31 March
2018 is set out babow @

Numbser of Number of
Particulars s Amaunt Shares nt
At the beginning of the pesr 49,90,000  4,99,00,000 49,590,000 4,99,00,000
Add: lssued during the year - - - -
At the end of the year 49,930,000 4,99,00,000 49,890,000 _4,99,10,000

Mote 2,01 [d) Rights, preferences and restrictions attached to equity shares

The comgany has only ane class of shares referred to as equity shares having a par value Rs.10 each. Each membar of the company has voling
rights on a poll, in preportion of his share [ the paid-up capitel, On show af hands ayery member present in person and being holders of
equity shares shall have one vote.

Each shareholder s entitled to recelve Interim dividend when It is declared by the Board of Directors. The final dividend proposed by the Board
of Diractors are paid when approved by the shareholders at Annual General Mesting. During the year ended 31 March 2019, the company has
recorded per share dividend of #s, Mil {previous year Rs, Nil) $o equlty shareholders.

Note 2,01 (e} Company has alloted nil number of shares a5 fully paid up pursuant Lo contract without payment belng received In cash for the
periad of live years immediately preceeding the date at which the Balance Shest is prepared.

Note 2.0 () Company has allobed nil number of shares &s fully pald up by way of bonus shares far the perod of five years Immedintely
precending the date st which the Balance Sheet is prepared.

Mote 2.01 (g) Compeny has bought back nll number of sh.:gps&qr_'ﬁ;a_ I’F‘J‘P“ of five years immediataly precesding the date at which the

Balance Sheet is prepared. o RS
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Alrmon d 1 Global infra-Consultant Limied
Meibes 1o the financlal statemanis (Contd JS-)

[Aurmoumts in Indian Rupses)
Partculars s at As at
A1 March 2010 31 Mawch 2018
2.02 Resorves and surplus
Surplus/{Deficit) bn the Statement of Prafin and Loss
A the baginning ol the yeor 77,566,506 35 6,404
Add = Prafit (or the year 1 151 42,2002
At the pnd of the yeas 1l1§;! 57 Y E&
1,03 Long-tarm borrowings
Seouned lerm lnon
From Bank [Viaya Bank) 54,37,750 187,750
From NBFC {Diarndier Financksl Services india Pyt, 112.) 746,170 13,564,328
Unsecured lcan
Fram Pramoters group §,41,61,000 152,591,000
:&Mlﬁ! 10,5847

06

4] Ternt lcan from Bank i repaybile in 48 equatod monthly knstallments starting from April 2008 and secured agalnst hypothoeation of
equpment purchased and coliaberal securily of properly No.5-4 16, Fourth Floor, South Black, Manioal Centre, Dickersan Rand, Banglore
553042 In the name of holging company Almandz Global Securities Limited. The intorest fate [ 13.25% pa.

i) Tarm boan from NEFS (Clamiber Financlal Services India Py Ud) is repaySie |0 37 equated man thly wstallments Mrom May 2017 and
ypathecated ngaknit vehicle purchased. The last instaliment |5 Sve on U3-U3-2021. The intorast mite IS 10.0055%5 po.

¢ Unsecured loan fram helding company Almondz Global Seeurites Lmited Rs.3,01,11,000/- snd ullimale heldng company Avonmors
Capltal and Monagomaent Services Limibed R5.5,40, 50,000/~ The interest rate on joan from Almonde Global Securites Limited s 8.00%
pa. and Imerest on loan from Avanmore Capital and Management Serdces Limited |5 15% p.a.

s
Frowvislan for emphoyee beeafit @
= Gratulty A41,88,341 B2, 632
- Compansated absences %,35,182 500,820
Font Reserve 9,594,140 544,478
lhlliﬁid- li Eag
Short-term borrowings
Sacured loan
Cwesdralt from bank (against Mxed deposit of Re.5,60,000/-) 4,19,94%
‘I“I“i =

Trade payables®
Trade paya bles 1,41,99.231 1,43, 78876

1 Illﬁiﬂk EE ?ETE

*Tlie Miniatry af’ Micro, Small ad Mediom Enterprises har issusd an Gl Memataandun dated 26 Augist 20018 whieh recommeds thal
Wicro and Small Enleprises should mention in their cormspondence with ihear oustoiners, (he Entregrencurs Memormadum aunsber o
alicented afier flling of tae Memumudoen, Based oo faforeation received mmd availuble willi the Compamy, there are no rade payibles npd
aibar swrent Tiabilitics payable to Misro and Snnll Erterprices as oz 51 March 2009 g 31 March 2018,

Other curcant Habilites
Current maturities of secured lopg-tarm borrotings
From Bank (Wiaya Bank) 37,50,000 37,50,000
From MEFC {Dlamler Financiad Services india I, Lid ) B,O8, 189 506,517
Fram NEFC {Toyota Financial Servdces ingla Lid.) - 151,058
Dutias and taxgs payablbe 1,22,67.660 12,20,165
Expanaes payabie 57,12,598 62,36,247
Advanea recebpid from holding company 9745704 -
ntevest accrued but not due Lo holding com pany 08,58,960 140923
Wtorest accrusd but ot due 1o other comparny 1,71,62,141 21,45.224
Security depasit recaived 41,721,655 -
Book Dverdraly Ba,05, 048 -
Advantes receivid lram Customers 2,778 =
Fayablo for Flved Assat 1,54,663 1,54 B3R
Payabie to amployess 1,14,53,123 31 963
EIE lidﬂ‘ II'IE 03 /37
Shot-term provisians
Provision for employes bema (it
= Gratuily 3,93,281 19 K1 895
- Compensaled absences 1,79,5944 1,006, 7R2
Rent Meserve 5,25 TS 165,952
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Admand 1 Global Infra-Consultant Limited
Motes to the finandal statements (Contd /-

[Amounts in Indlan Rupess)

Mote- 2.0f Tangible asscts
Caost As at As at As At

iApiizoyy  \dWors  Delstlons 5 marchaos  AOIWOMS  Deltions o) wacehz010
Furniture and fixtures 622,038 4,565,000 10,78,038 L4518 11,82,556
Computars and peripherals 3123119 22874813 54,1104 1579039 . £9,90,581
Office equiprent 13,17.361 721478 20,3%.830 1,37 683 - 12,76,512
Vehicle 14,799,983 - 14,739,983 - - 14,79,983
Leazahold improvements * 28,923,506 28,92 506 - - 18,92,506
Plant and Machinery - 1,87, 80,467 187,81 467 - 187,81 467
Total 6542501 _2,51.39.374 3,1681,875 1922140 336,04 015
Depredation Asat Additions  Deletions As at Additlons  Deletd As at

1 April 2017 31 March 2018
Furnlture and ftures B0,118 83,394 163,512 107,076 - 2,770,588
Computers and poripherals 175,500 13,27,693 03,154 1827446 = 39,30,640
Oifice aquinmant 2,659,021 319,743 588,770 411339 - 10,00, 109
Wehicle 157430 1,75,604 473,124 175,605 = 648819
Leaschald improvements - 2,16,569 2,16,563 312,561 - 5,209,130
Plant and hachinety - 5,92 684 592,684 1LE8EIS 17,81.304
Tatal 1422070 37,15 7Ad 413785  @0.22.741 B160,505
Carrylng amouniz Asat Asat

31 March 2018 31 March 2019

Furndture and fixtures 5,148,526 9,110,568
Computers and peripherals 33.07,B4E 30,60,341
Office equipmant 14,50,068 12,76,413
Wehicle 10,06,859 BAL164
Leasehald imgrovements 6, 75,937 13,63,375
Plant and Machinery 1,B188,783 1,70,00,158
Total 19544033 1 20
Mota- 2,10 Intangible assats
Comt Asat Az al Asat

Laprilgoyy _ "AdMoms  Deletions o) archaens  M900OnS Dl ) paechaois
Computer soltware 16,216,418 11,33, 518 2749536 13,27,064 - 45,772,000
Website design - 1,00,000 1.00,000 - - 1,00,000
Total !LEE&!.H 11&3 518 2%49‘235 1!.1?.:51 - 4&,?1&
Amortisation Agat Asal Azat

Additions 20

yu - Daeletions 31 Additions  Daletions 87 Mk 2018
Computear software 145,230 1,94, 899 540,129 691,736 12,31 865
Wibsiie [’E‘IHH =) 5?05 2.7105 9,455 - 12,200
Total 145230 337,604 542,834 701,231 - 12,448,055
Carrying amounts Asat s at

31 March 2018 31 March 2019

Computer software 109,507 33,45,135
Website design 97 295 87,800
Total 3 GI?‘ICI? neam
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Almandx Global Infra-Consultant Limited
Moles to the inancisl statements [Cortd,/]
{Aenounts In Indan Rupest)

Particulors Az at Axat
31 March 2019 31 March 2018
11 Deferred tax lability/{assets] (net]
Daferred tax lability
Ditference in the wiillton dowm value of fiked assats as per the ;
Compankes Act, 2013 and the Incoeme Tax 1561, AnaLL. s
LEEL 486 630375
Deferred tax BRSOl
Pravision for employes bengfits 14,081,155 196,738
!ﬂi&g IEE,.H!-
Net defarred tax Eabllity{psets) recogmismd I!‘HE {1,06,363)
2,12 Long-term loans and advances
[Unsecured, considoned good)
Security deposit
- Rental 271,000 69,000
- Cthers 28,120 28,10
Propaid mxpanses 23,64,983 20,956,213
31,694,103 17,92,333
.13 Other non-curent assels
Bank deposts with maturity af mere than 12 months 14320325 1,24, 75,851
hald as margin money agalnet bank guarantes
Felention money F5.88,966 44,83 360
2,33.09 291 1A% 17,231
214 Trode receivables
Unsecured, considured good
Outstanding for more than sh months 2,5448,396 L,57,70,389
Others 7,81 7 7.565,10,848
IEIEEW E& !i v I
215 Cash and cash equivalents
Cash an hand 11,71,581 403,938
Dinlances with Banks In curreat actounts 1,69,30,154 1,19.22,416
Balances with banks in overdraft acoounts - 14,538
1,81,01,739 1,24 00050
.16 Short-term losns snd pdvances
|Unsecured, consldered good)
Secwity deposit
= Rantal 4,009,500 3.34,000
= (rthers 15,653,000 3551270
Propald mepenies 56,79,215 152,550
Acvancn Incame ta and tax deducted ot sowrce 1.52,52,03% 1,20,85,568
[met of income tas pronision of Rs.S5.00.451)
[presious year Hs, 1b55, 734
Balance with 1ax suthoritles 63,46, 862 30,039,168
Loan 1o Carporates - 15,50,000
Advance lor rendering servioes 20,32,714 16,748,131
[rhier achvanees G1,67,204 78,132,304
EI“ 634 aﬂb E"Iﬂi
2.17 Other Current astets
Rank deposits held as margin money sgainst bank guaaniee 46,17 851 86,531,615
Interest accrued on fived dopasies 15,248,235 2,07,121
Interest acerued and due on unsecured laan * 96,733
Razentlon money 10,91, 116 11,97.921
Earnest money deposlt recoverable 63,05,510 9,472,500
Dther rocoverablas 1,589,353 1,54,082

‘Wark in progress




Almondz Global Infra-Consultant Umited
Motes to the Ananclal statements (Contd./)
{Amounts in Indian Rupees)

Particulars Year ended Year ended
31 March 2019 31 March 2018
2,18 Revenue from operations
Professional fee 35,73,25,694 25,21,42,663
Other operating income' 15,29,797 16,77,4049
35 88,55,491 25,38,20,072
Other operating income
Interest income on bank deposits® 15,29,797 16,77 409
15,239,797 16,77.409
* Interast income on bank deposits against issue of bank guarantees
2.19 Other Income
Interest income on
- Unsecured loan 92,384 1,07,548
- Income tax refund 4.83,864
Linbillties no longer payale written back 19,98,167 93,681
Excess provision for compensated absences wrillen back - 5,91,332
Miscellzneous income : 65,536
— Baas 55
2.20 Employee beneflit expense
Salary, wages, banus and Ineentives 13,96,84,427 9,59,57,241
Contribution to provident and other funds 39,87,736 28,288,346
Gratuity 23,348,184 15,048,667
Compensated absences 5,05,524 .
Staff welfare expenses 18,27,242 16,32.720
14,83,43,113 10,19,26,974
Less : Transfer towork in progress 1,29,55,998 -
13,53 87,115 10,18,26,974
221 Finance cost
Intenest expense
To Bank for
- Dverdrall facliities 22,927 9,314
To Others
- Term Loan 16,53,974 17.47,500
- Holding company 880,585 41,49,914
- Inter-corparate loan 1,35,13,450 23,83,582
1,60,71,376 £3,10,710
Less : Transfer Lo work In progress 330,661 -
1,570,715 83,10.710
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Almandz Global Infra-Consultam Limited
Mates to thie financial statements {Contd./-]

{tumounts In Indian Rupees)
Particulars Year ended Year ended
31 March 2019 31 March 2018
2.21 Other expenses
Professional charges 13,07,74,801 7.890,77,229
Legal and professional expenses 1,15,64,295 64,560,393
Travelling and conveyance 2,24,98,508 1,89,58,553
Dutles, rates and taxes 2,53,247 216,522
Communication expenses 13,04,039 11,848,420
Business promotion expenses 5,76,620 6,43,608
Electricity & water charges 4,560,862 400,370
Repair and maintenance
- Office repalr and maintenance 13,24,228 13,45, 845
- Computer repair and maintenance £.,44,939 172,753
- Wehicle running E maintenance 5,445,598 3,50,507
Rent 94,484,626 76,32,689
Printing and stationery 26,571,033 22,232,689
Auditor's remuneration® 1,61,000 246,211
Bank charges 41,568,893 11,90,550
Membership fee 10,001 13,054
Donation 55,000 -
Bad debt written off 3,38,986 54,1H,044
Advance/ debit balances written off 1,35,241 9,57,750
Interest an late deposit of government dues 5,724,441 194,674
Insurance charges 15,84,776 10,03,255
Tendsr expenses 7,08,007 11,01,479
Site expenses 4E,03,221 60,75,1%0
Fareign currency fluctuation - 492,831
Miscellanecus expenses 7.92,088 3.05,557
19,52,30,540 13,56,29,253
Less | Transfer to work in progress 89,098,325 -
18,63,21,215 13,56,29,253
*Auditor's remuneration Include payment for :
- Statutory audit fee 1,25,000 1,80,000
= Tax audit 20,000 20,000
- Certification 6,000 5,611
- Othars 10,000 10,400
Total 1,61,000 246,211
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Almiondr Glebal Infra-Consultant Umivad
Mated to the financlasl stetements (Contd, /)
{Amaiinis bn indban Rupees)

.23 Eamnings per share
Earnings par share (EPS) are computed in accordance with AS J0-Earmings per share by dividing the net profit alter tax by the weighted sverage

E&2

number of equity of shares putstanding for the period.

Parthcuilnrs.

Net Profit / [loss] after tax aveiluble for equity
shareholders

Weighted average number ol equity shares for Baslc EPS
{Nos.}

Weighted average number of equity shares for Diluted £PS
{mos:}

Hasic gaméng per share (Rs.]

Dilluted eaming per share {Rs.)

Employen Banefits as per Accounting Standard 15

Yar ended Yeear ended
31 March 2019 31 PAarch 2018
1,37, 10,251 42, 20,012
49,50,000 45,540,000
49,50,000 A5, 000
176 oEs
2,76 Q.85

As per the defined benefit gratty plan of the company covering eligible omployess in accondance with the payment of Gratulty Act, 1572, avery
employee who complites five year of service gets gratuity an departure at 15 cays salary {last demam] tor each year of completed service.

i) Changes in the t walue of the deflinad bonefit ation ard as follows:
Partlculars Gratui Luava Encashmant
2018-19 2017-18 2018-19% 2017-18
Opening definad benefit cblipatian 15,47,039 3118876 5,09,602 13,00,934
|5ervice cost i2,23,990 1610529 48,728 (14,71, 647)
Intorest cost 3,508,622 12114 43,758 53,509
Expected return on plan assers . . - .
Actuarial (gl on obligathon mll [3,94 480} 413,038 6,536,855
Cloting defined banafit obligation 69,39, 6542 4547030 L135,126 6,00, 602
i} €h Iy fair walue of plan assets - The benedis plan are yet o be funded
Particulars Gratulty Leawe Encathment
2018-19 2017-18 2018-19 2017-18
Dpening fair value af plan ssets 20,562,512 - - -
155,720 75,008
2A10BR 21,43,016
{1,130} {155 510}
23.48,018% 20,621,512 - -
i) Profit & loss acoount
Het employes benelit exponses debived to profit & loss Accotint
Partltulars. Gratuity Leawve Encashmbnt
201819 201718 2018-19 201718
Interest Cost 3,568,622 112114 43,758 B3, 509
Service Cost 22,23,990 16,108,529 48,728 {14,71,6a7}
Expected retum an plan asgets 1,55, 720) (75,006) - .
(38,708} {2,38,570] 4,13,038 B85, 856
2338184 15,08,567 505,524 16,91,333)
of for pratulty and leave sncashment
1Mrﬂ1m Gratulty Leae Encashment
2018-19 2017-18 201818 201718
Defined benaflt obligation 65,29,642 45,47,033 11,15,126 509,602
| Fair value of plan essets 13,48,009 2062513 - -
Plan Liability/[Asset | 4581603 24,584,577 11,15,126 6,049,602
v) Actusrisl sssumptions
Particulars Grat Loawve Encashment
201819 01718 201819 718
Martality [2002-14) {2006-08) (2012-14) |2006-08)
Discownt rate 1.55% 7.51% T55%
Expected rate of return 1.55% - -
Salary growih 7505 7.50% 7.50%
‘Withadrawal ratsy 11% at all ages 11% at all ages L1% at all apes

T Teal
Fmsiialy
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Almuonde Global Inlra-Conauitant Umited
Motes to the financial statements (Cortd /)

225 cContingent liabilites ;
I Bank guarantess aulstanding - R 7,22,26,5640, (previous year Rs.6,10,69,116)
I Capital Commitmants - estmated amount of contracks romaining 1o be excouted on capital scoount and nol prowded for
Tret of pdvances) Rs.3,00,000 [proviows year Rs. 3,00, 0040},

.26 In the opinion of directors, current assets and loans and advances have a value an realsation in the ordinary course of the
Business at leasr equal vo the amaount at which these have been stazed in the balance sheet

2.27 Related party disclosyres ¢
[} Hame of related partles and description of relat onship

a)  Ultmate holding company
Avonmore Capital and Management Sorvices Limitod

b}  Holding company
ahmandl Giabal Securities Limited

£l Koy managarisl parsonnel
bar. lngdeen Singh
Pr. Afava Beharl Lal Srivastava
Fer. Wined Kumar Girl
Pads, Vimal Kishore Kaushis
Pebr, Sudhsbar Singh

d)] Relathees of key managerial personoel
fdrs. Mamta Srivastava

fi il
gt L
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Almonds Globa! Infra-Consultant Limited
Moi=s to tha flinandial statements [Contd /)

137

Renkated party disclosures @ |Contd.-]

(i} Transactions durfing the vear snd the balances outstanding with the related parties:
Auvon 31 |As on 31 Manch
s Mareh 2019 2018
(A [Tnun:ﬂwm during the year
1 |incames
Frotessiomd fee
Mmondy Global Securities Limited 11,02,00,393 0702525
1 {Exponditure
I }5aiary
Vinzd Kuenar Girl 47,158,000 47,19,000
Sudhdkar Singh 48,51,200 A%/01,300
Mamita Srvastam - 525,000
M fiegal s professionsl expensas
Ajaya Behar Lal Srivastava 30,00,000 500,000
Wimnal Kishors Koushik 21,00,000 T, 000
Mamta Srvastava 0,00,000 3,75.000
i) JRelimbuersernent of cxpenses
Almandr Global Sennities Limited B,79,17,493 38,771,081
Alaya behari Lsl Ssivastava 452,173 4,722,361
) [interest akpense
Almands Global Securithes Limited B, 80,985 A1,45.914
Aonmans Capltal and Management Seraces 1,25,13,090 11.23.582
Limined
¥ |Rent
Vinod Kumar Girl - 12,000
3 |AssetsfLishilities
il |Mmond: Global Seedritbes Limites
Loar recehed £,01,00,000 7,74,31,000
Loan repald 50330000 | 108370000
interest payable £,58,5960 148,923
Interest paid 1,109,923 6158372
Adtwanoe recetved 4,589,362 47,9798
Advance rapaymant made 119,134 47,537,570
Retovery from trade receivables #,35,41,509 29655583
1l Auanmone Capital end Mansgerment Servioes
Lirmived
Loan received 1,52,00,000 | 249,50,000
Loun repaid 5,61,00,000 .
Intere st payatie 1,21,62,141 21,4524
btenest paid 1A5224 .
(2] |Closing halance
i} [Shortterm loand and advances
Sudhekar Singh * m
Hl  |Trade receivables
Mmond: Global Securities Umited - 32,26,641
iil)  [Long-torm bamowings
Mimends Global Securities Umited 3,01,11,000 341000
Avonmore Capdtal and Management Services 5,40,50,000 §45.50.000
i) |interest accrued but pot dus
Amonde Glchal Securities Limited 858,980 145513
Avonmore Copital and Management Services 1,21,62,100 21.45,224
Urdted < ¢
¥ |advancs recehed
Almronds Global Securities Limited 87,45,704 =
W) |Evperies payable
Ajaya Bahari Lal Srivastava 252,709 -
Vimal Kishore Kaushik 1,80,000 360,000
inad Kuymar Girl 30,092 ToAs4
Sudhakar Singh 1,796 E
Maite Srivastava 672,500
i) [Trade payabla
Ajaya Baharl Lal Srivastava 5,25,801 223,384
Wimal Kithore Kauthik 30,512 .
Mamia Stvastavi BTS00
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Almandz Glabal Infra-Consultant Limited
Motes to the (inandal staterments (Contd./-]

228 Segment repocting
A the company’s business activities fall under 2 single Dusiness segment, therefore there are no acditional disclosure
tn e provided under Accounting Standard 17 “Segment regorting other than those already providad in the finarcial
statemenis,

2.29 Details of income and expenditure in foreign airrency

I} Income eamad In foreign currancy

fAzon 31 Ason 31 March
[paricure March 2019 2018
Prodessional fes received . 2,60,17,640
i) [Expenditurs incurred in forsign currency I = - |

2,30 Previous yeur's figures have been regrouped andfor rearrasged whersver congldered nacessary,
2,31 Other information K

A5 par our report of even date altached

For Mohan Gupta & Campany For and on behelf of the Board of Derectors
Chortered Accpontonts Almondz Global Infra-Consultant Limited
Firm Registration Mo, 0065 lﬂ. N
4 =3 ,: Ly E
— B m“'j G \
=R ,:,( . P2 |

:. [E Y] S ﬁ. J (s
Himanshu Gupta \ e Sudhﬂm’ —:;::W
Partner B e Wholatime Directar HECTar
Membership No.: 527863 N & Aourts DIN - 06804703 DIN : DIEDIEEZ
Date: 24 May 2019 Date; 24 May 2018 Date: 24 May 2013
Alace : New Delhi Place : Maw Delhi Maca : New Dalhi
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Almondz Glokal infra-Consultant Limlted
CIN : U74140DE2043PLC262069

Unaudited Balance Sheet as at 30 September 2019

{Amounts in Indian Rupees}

Particulars Note As at As at
Ng. 30 Septeniber 2019 31 March 2019
EQUITY AND LIABILITIES
Shareholders’ funds )
Share capital 2.01 4,59,00,000 4,59,00,000
Reserves and surplus 2.02 2.,56,97 477 2,12,18.300
7,55,91.477 7,41,18,300
Non=current tiabilities
Long-term borrewings 2.03 11,37,15,770 9,03,14,925
Lohg-term provisions 204 75,08,559 61,417,664
12,12,24,329 9,64,32,593
Current llabilities :
Short-term borrowings 2.05 93,97,530 4,15,945
Trade payables 206 . 1,79,63,102 1,41,99,231
Other current liabilities 207 . ' 6,05,08,360 6,96,23,497
Short-term provisions 208 13,64,264 1097,011
: ' ,92,33,256 8,53,39,684
ZSEGOESSgZ 25!28!9055??
ASSETS :
Nor-currant assats
Property, Plant and Equipments
Tanglble assets 209 2,34,95,776 2,54,43,420
Intangible assets 210 31,19,081 34,32,935
Deferred tax assets [net) 211 10,94,48¢ 89,26,821
Long-term loans and advances 212 36,56,458 38,21,441
Other nan-current assets 213 ' 2,46,41,217 2,39,:89,281
5,60,07,011 5,75,33,508
Current assets , .
Trade receivables 214 11,56,41,624 13,65,74,260
Cashand cash equivalents 215 42,49,05q 1,81,01,73%
Short-term loans and advances 216 4,73,13,653 3,471,82,02
Giher current assets 2.17 5,30.43:?10 3,58,98,650
. 23,00,48,041 19,53,56,669
' 28,60,55,067 253890577
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For and on behalf of the Board of Directors
Almondz Global Infra-Consultant Limited

Sudhakar Sihgh -




Almondz Global Infra-Consulta.nt Limited
CIN : U74140D0L2013PLC262059

Unaudited Statement of Profit and Loss for half year ended 30 September 2019

{Amounts in indian Rupees)
: Note Half year ended Year enden
Particulars NGO, 30 Septembar 2019 31 March 2019
INCOME
Revenue from operations 218 17,90,22,355% 3%,88,55,491
Qather incame 219 62,883 - 26,88,748
Total Incoma 17,90,85,242 36,15,44,239
EXPENSES
Employee benefits expenses 2.20 5,64,07,958 13,53,87,115
" Finance costs 221 65,14,963 1,57,40,715
Depreciation and amertisation expenses 2038210 24,55,886 47,23913
Other expenses 2.22 10,63,42,412 18,73,66,167
Total expenses 17,17,21,249 34,32.17,970
Profit before prior period items and tax 73,63,993 1,83,26,269
Prior period expenses - -
Profit before tax 73,63,993 1,83,26,269
Tax expenses
Current tax 30,52,484 55,02,461
Current tax for previous pericd - {2,37,500}
Deferred tax charge/{credit) {1,67,668) {8,90,034)
Profit for the period 44,79,177 1,39,51,351
Earnings per shave (face value of Rs.10 par sharg)
Basic 0.90 2,76
Diluted 0.90 ' 2.76
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Sudhakar
Director

l-'c;r and on behalf of the Board of Birectors
Almondz Globai Infra-Consultant imited




Almonds Global Infra-Consultant Limited
Notes te the financial statements
[{Amounts in lndian Rupees)

2.01 : Share Capital
T . As at Ag at
Particulars ' 30 Saptamber 2019 41 March 2019
Number of Amount Numberof  Amount -
. Shares Sharas
Authorised share capital '
Equity shares of Rs.10 fully paid up 50,00,000  5,00,00,000 50,00,600 _5,00,00,000
) 50.00,000 5,00, 00,000 50,00,000 _5,0:0,00,000
Issued, subscribed and paid-up capital
Equity shares of Rs.10 fuRy paid up _ 43,90,000  4,99,00,000 49,90,000 4,59,00,000
Total 49,90,000  4,94,00,000 49,90,000 _4,99,00,000
Note 2,01 (a) Shares held by ultimate holding mmpaggj haolding company and thelr subsldiariesf assodates
Numbar of Amount. Numberof  Amount
- Shawes Shates
Equity shares of Rs.10 sach fulty paid held by A0.80,000  4,9%,00,000 45,590,000 4,95,00,000
holding company {Almondz Global Securities Limited)* )
49,90, 99,00,000 95905000 4I99‘005000

*Includes & sharas held through Mr. Ajay Pratap, Mr. Navjeet Singh Sobti, Mr. Govind Prasad Agrawal, Mr. Ashok Kumar Gupta, Mr. Jagdeep
Singh, Mr. Ajay Sharma halding 1 share each.

Note 2.01 (h) Petalls of shaveholders holding mova than 5% shares of the company

Numberof % holdins n Number of % holding In
Shares - the class _ Shares  the class
Equity shares of Rs.20 gach fully paid held by holding 49,90,000 100% 49,890,000 100%
company {Almondz Glebal Securities Limited)*
49,950,000 100% 49,90,000 100%

*Includes 6 shares held thmugh Mr. Alay ?ratap, Mr. Navjeet Singh Sobti, Mr. Govind Prasad Agrawal, Mr. Ashok Kumar Gupta, Mr. Jagdeep
Singh, Mr. Ajay Sharma holding 1 share each.

Nete 2,01 {c)The recondliation of the number of shares outstandmg and the amount of share capital as at 30 Septamber 2019 and 31
March 2019 is set out below :

Number of Number of

Particulars ' Amount Shares  Pmount
At the beginning of the year 49,90,000  4,99,00,000 49,90,000 4,99,00,000
Add: Issued during the period : - - - -

At the end of the period 49,090,000 4,99,00.000 49,90,000 4,95,00,000
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Almondz Global Infre-Consultant Limited
Notas to the finandal statements {Contd /- ]l
{Amounts in Indian Rupees)

Particulars As ut Asat
30 September 2019 31 March 2019
2.02 Reserves and surpius
Surplusf{Deficit] in the Statement of Profit and Loss
At the béginning of the year 2,12,18,300 77,66,506
Add : Profit for the peviad 44,79,177 1,37,70,251
Less : Dpening IND AS adjustments - 318,457
At the end of the period 2,56,97 477 2,12, 125300
2.03 Long-term borrowings
Secured term loan
From Bank (Vijaya Bank) 35,62,750 54,37,750
From NBFC {Ramier Financial Sesvices India Pyt, Ltd.) 3,672,020 716,179
Unsecured lgan
Fram Promoters group 10,97,86,000 8,41,61,000
11537515!7?0 9503!14!929
204 Lang-term pwovisions
Provision for employee heneﬁ't :
- Gratuity 54,36,876 41,88,342
- Compengated absences 9,35,182 9,35,152
Rent Reserve 11,36,501 9,94,140
75,008,559 6%’{,664
2.05 Short-term horrowings
Secured loan
Overdraft from bank (agalnst fixed deposit of Rs.5,60, 000] -) 3,00,660 4,19,945
Cash Credit from bank 50,965,870 -
93,597,530 4,19945
-2/06 Trade payables .
Trade payabiles - 1,79,63,102 1,41,99,231
: . 1,79,63,102 1,41,99,231
2.07 Other current liabikties
Current maturities of secured long-term borrowings
From Bank {Vijaya Bank) . 37,50,000 37,50,000
Fram NBFC (Diamnler Financlal $ervices India Pvt. 14d.} £,81,326 6,418,169
Duties and taxes pavable 1,13,36,372 1,23,67,660
Expenses payable 1.58,71,447 57,412,598
Adwance received from holding company - 97,45,704
Interest accrued but not due to halding compary 1717472 8,58,960
Interest accrued but nok due to othar company 44,13,956 1,21,62,141
Security deposit recejved 41,62,054 41,72,655
' - Book Qverdraft - £4,05,044
Advances received from Custormers & - 92,779
Payable for Property, Plant and Equipments 53,718 254,664
Payable tc employaes 1,84,22,004 1,1453,123
650&03 ESED 6,96,23,497
2.08 Short-term provisions
Provision for employee henefit : '
- Gratuity 3,93,281 3,593,181
- Compansated absences 2,08,312 1,79,944
Rent Rasarve 7.62,67% 523,786
10,97,011
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Almorsdz Globat Infra-(‘.aﬁsultant Limited
Wotes ta the financlal statements (Contd./x)

{Amounts in ndlan Rupees)
Hote- 2.09 Tangible assets

92

—rreie

Cost Asat As at Asat
1 Aprll 2018 Additions  Deletlons a1 Miarch 2019 Additions  Deletions 208 19
Furniture and fiduses 10,78038 104,518 - 11,82,556 - - 11,82,556
Computers and peripherals £4,11,042 15,759,939 - 69,50,981 53,3688 . 70,44,369
Dffice equipment 20,384,839 2,37,683 - 22,76,522 . . 32,76,523
Vehicle 14,79,983 - - 14,759,983 " - 14,79,943
Leaschold improvements 28,92,506 - - 28,92,506 - — 18,592,506
Plant and Machinery 1,87,81,467 - - 3,87,81,467 - . 1,87,81,467
m 3515531 475 19!2§!140 - 3@6;2&15 53‘338 - 295@?@
Depreciation As at . ' As at Asat
pre tantiags  Addvons’ Osletions ool o Addidons  Delevors o E
. Furniture and fixtures 1,63,512 1,07.076 - 2, 70588 56,293 - 3,26,881
Computers and peripherals 2.,03,1%4 18,27 446 - 39,30,640 0,871,261 - 48,17,901
OFfice equipnvent 5,88,770 411339 - 10,00,100  2,16,742 - 12,16,851
. Vehicle . 4,73,124 1,75,695 648819 - B8,087 - 7,36,906
Leasehold improvements 2,16,569 312,561 - 5,729,130 1,56,708 - 65,85,038
Plant 3nd Machinary 592,684 11,868,625 - 17,81,309 5,95,841 - 13, 77,250
Total : 4;!3?5853 40,22,742 - g&,gégg ﬂgéﬂé = é,gsgéﬁgg
Carrying amouurts As at Asat
31, March 2019 30 Sept 2019
Furniture and fixtures 9,11,968 855,675
Computers and peripherals 30,640,341 22,26,468
fflce equipment 1276413 1059671
Vahigle . 8,31, 164 TA3 07T
Leasehold improvements 28,63,376 22,065,668
Plant and Machlnery - 1,70,00,158 1,64,04,217
. Total - 2!54!43& EE&{IH
Note-2.10 Intangible assets
Cost Asat As at Asat .
: 1 Apri) 2018 Additions  Deletinns 31 March 2019 Mddltions  Deletions 30 Sept 2019
Computer software 27,419,936 18,27,064 - 45,717,000 141000 - A718,000
Website design 1,00,000 - - 1,00,000 - o 1,00,000
Jotal 28,43,936 1B,27,064 - AB 77000 141,000 - 43,18.000
Amortisation Asat Asat As at
1 April 2018 Additions  Deletions 11 March 2019 Additions  Defetions 30 Sept 2019
" Computer software 540,129 691,736 - 12,31,865 4,50,094 - 15,81,95%
. Website design 2,705 9,495 - 12,200 4,760 - 16,960
Jotal 542834 1on231 - 1244065 454,854 - 16,98,91%
" Carrying amounts As at Asat
21 March 2019 30 Sept 2019
Computer software 33.45,135 30,365,001
‘Website design £7,800 83.040
" fotal - 34 32 035 3119,081



" Amondz Global Infra-Consultant Limited
Motes to the Bnandal statements (Contd./}
. [Amounts in Indion Rupeas}

Partlcubars Asat : As at
: 30 September 2019 31 March 2019
2.4 Deferred tax liability/(assets) (net)
Deferred tax liability
Difference in the written down value of Property, Plant and
Equipmants as per the Companies Act, 2013 and the Income 12,56,395 12,81,486
Tar 1961. )
_ 12,56,395 12,51,486
Deferred tax assets
2rovision for employee benefits 18,13,149 14,81,155
18,13,199 14,81,155
Net deferred tax liability/{assets) recognised ' (10,34,439) {6,26,821)
2.12 Long-term loans and advances
{Uns ecured, considered good)
Security deposit .
- Rental - : 4,35,049 : 1,75,996
- Others ) 5,486,084 614,254
Prepaid expenses 22,85,005 28,64,983
Prepaid lease ) 1,086,320 1,866,208
Loan ta Staff : . 1,80,000 -
58 38i21 5441
2,13 QOther non-currant assets :
Bank deposits with maturity of more than 12 months 1,36,86,944 1,43,20,325
held as marginh mobey against bank guarantae
Retention mongy 1,09,54,273 95,883,966

246,441,217 ’ 2,39.09.291 -

2.14 Trade receivables )
Unsecurad, considered good

Ouistanding for more than six months _ 4,81,05,554 2,94,46,346
Others . : 6,97,15,285 - 7,81,60,247

: _ : 11,73,21,339 10,76,08,593
Less : Provision for expected Credit loss i 21,80,215 10,34,333
11,5641,624 . 10,65,74,260

2.15 Cash and cash equivalents : . .

Cash on hand 12,318,191 11,71,581

- Balances with banks in current accounts . o . 30,30,863 1,65,30,158
41,49,054 1,81,01,739
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Almonds Global Infra-Consultant Limited
Notes to tha financial statements (Contd./-)
{Amounts In Indian Rupees)

Particulars A5 at Asat
30 Seprembar 2019 31 March 2019
218 Short-term loans and achances
(Unsecurad, considered goad}
Security deposit
- Rentat 1,88,500 4,009,500
- Dthers 11,07, 400 8,845,000
Prepaid expenses 13,35,255 36,79,315
Prepaid lease 9386 9,386
Advance income tax and tax deducted at source 2,2.16,712 1,52,52,039
{net of Income tax provision of Rs,30,52,484)
{pravious year R5.55,02,461)
Galance with tax authorities 92,96, 876 63,456,862
Loan to Corparates 17,00,000 -
Loan to Staff 1,850,000 -
Advance for rendering services 40,32,12 20,32,714
Other advances . 54,46,782 61,67,204
4.71,13,653 34‘?_,22!020
217 Other Current assets
Bank deposits held as margin money agalnst bank guarantee 20,727 A87 46,17,852
Interast accrued on fixed deposits 18,35,799 15,28,235
Retention money 10,914,716 10,891,716
Earnest money deposit recoverable 67,64,500 63,056,510
Other recoverables 1,52,305 1,59,353
Work in progress $,11,21,903 2,21,96,984
6,30,43,710 3,58,98,650
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Almondz Global Infra-Consultant Limlted
Notes to the financlal statements (Contd./-)
(Amounts in Indlan Rupees)

Particulars Half year endad Year ended
30 September 2019 31 March 2019
2.18 Revenue from operations ) -
professional fee 17,58,54,622 35,73,25,694
Hiring of machinery 25,60,000 -
Other operating income® : 6,02,737 15,209,797
11590§2!359 35!88!55!491
10ther oparating income
Interest income on bank deposits* 607,737 15,290,757
6,07,737 : 15,29,797

* Interest income on ba-nk deposits against issue of bank guarantees
2.19 Otherincome

{nterest income on

- Unsecured loan - 92,384
- lncome tax refund n 4,683,864
Liabilities no longer payale written hack . . : 19,98,167

Miscellaneous income ' 62,883 1,14,333
: 62,883 ggg!na

2.20 Employee benefit expense

Salary, wages, bonus and incentives ) 5.21,78,836 12,717,745

Centribution to provident and other funds 17,10,638 36,15,905

Gratuity 12,48,534 23,38,184

Compensated absences . ) 24,368 5,05,524

Staff welfare expenses . . . 12,41,612 12,79,757

i ' 5,64,07 988 13,53,87,115
" 2.21 Finance cost

Interast axpense

To Bank for : i .

- Overdraft facilities : 3,83,525 - 22027

Te Others :

- Term Loan . ] - ' 13,23,313

- Holding company 17,17,412 ) 3,80,985

- Inter-corporate toan . 44,13,966 1,35,13,490

: 65,214,963 1,5740,715
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Almondz Global Infre-Consultant Limited
Notes to the finandial statements {Contd./)
{Amounts in Indian Rupees) ’

Year ended

Particulars Half year ended
30 September 2019 31 March 2019
2.22 Other expenses

Professional charges 7,86,61,026 12,49,71,961
Lagal and professional expenses 64,49,390 1,15,63,545
Traveliing and conveyance 69,18,272 2,09,86,582
- Duties, rates and taxes 40,076 245816
Communication expanses 645,643 12,77,764
Bustness promotion expenses 11,816 5,35,393
Elactricity & water charges 9,171,755 4,41,009

Repair and maintenance
- Office repair and maintenance 6,65,734 12,72,904
- Computer repair and maintenance 44,961 5,44,939
- Vehicie running & maintenance 1,80,204 3,07.506
. Rent . 42,056,897 93,34,509
Printing and stationery 16,599,492 25,38,477
Auditer's remuneration 77,500 1,61,000
Bank charges 14,70,268 38,57,041
Membership fae 24,462 10,001
Donation 3,100 55,000
Bad debt written off - 3.38,986
Advance/ debit balances written off - 1,35,241
Expected Credit loss 11,945,882 9,27,101
Interest on Jate deposit of government dues 10,29.816 5,24,441
insurance charges 7,80,300 14,92,514
Tendar expenses 3,53,861 7,08,007
Site expenses 2,213,371 43,63,676
Miscellaneous expenses 7,26,586 7,72,754
10,63,42,412 18,73,66,167
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MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058
Phone: 45597859, 41612538
Email :mohan.mge@gmail.com
Website : www.camohangupta.com

Independent Auditor’s Report

To the Members of ALMIONDZ GLOBAL SECURITIES LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of ALMONDZ GLOBAL SECURITIES UMITED (“the
Company”), which comprise the balance sheet as at 31st March 2019, and the statement of Profit and
Loss, the statement of changes in equity and statement of cash flows for the year then ended, and notas
to the financial statements, includIng a summary of significant accounting policies and other explanatory
information

In our oplnion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
reguired and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, and profit/loss, changes in equity and
its cash flows for the year ended on that date. :

Basls for Opinion

We conductad our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with {he ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical resgonsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2
basis for our opinion.

Key Audlt Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in aur
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming cur opinion thereon, and we do not
provide a separate opinion on these matters, We have determined the matters described below to be
the key audit matters to be communicated in our report:




Key Audit Matters

[ How our audit addressed the key audit matter

Revenue recognition for advisory and consultancy services {As described in accounting poticles)

‘The company has adopted AS-09, Revenue
Recognition for the Advisory and Consultancy
services provided to Customers.

The Company has applled Proportionate
Completion Method and Completed Service
Contract Method.

We have read the company's revenug
recognition accounting policies and assessed
compliance of the policies with AS-05,

Clairas, litigations and contingencies (As described in Note-2.28)

The company is having various ongoing
litigations, court and other legal proceedings
before tax and regularity authorities and courts.

The Company has disclosed the impact of
pending litigations on its financial position in its
standalone financial statements — Refer Note 6
to the standalone financlal statements

Our audit procedures included:

We understood management’s process relating
to the identification and impact analysis of
claims, litigations and contingencies;

We analyzed responses obtained from
management,

We have read the minutes of meeting of the
audit committee and the board of directors.

We have assessed management assumptions
and estimates related to disclosures of
contingent liabilities in the financial statements.

Assessing the carrying value of the Inventory {As described in Note: 2.16)

The company inventory comprlse of Shares and
Securities. As at 31 March 2019, the carrying
values of inventories amounts to
Rs.1,68,84,886/-.

The inventories are carried at the lower of the
cost and fair vatue. The fair value is arrived at
with reference to the market value, if available,
quotation in any stock exchange or any other
avaiiable information to indicate a transaction
between unrelated willing buyer and willing
seller at arm’s length prica.

Our audit procedures/testing included:

We read and evaluated the accounting policies
and disclosures made in the financial statement
with respect to Inventories/Investment.

Since the inventory consist shares and securities,
we have tested accounting policies in line with
AS-13 (Accounting for Investment).

We have checked the document provided by the
management related to ascertaining falr value of
inventories.




Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {(“the Act”} with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with' the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act, This respohsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and rmaintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevent to the preparation and presentation
of the financial statement that glve a true and fair view and are free from material misstatement,
whether due to fraud or error.

(n preparing the financial statements, management is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease aperations, or has no realistic alternative but to do so. That Board of Directors is also responsible
for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantes that
an audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements ean arise from fraud or error and are considered matertal if, individually or in the

. aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in

the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the infarmation and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by faw have been kept by the Company so far as
it appears from our examination of those books.




¢. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

d. On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appainted as a director in temms of Section 164 {2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

f. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanatlons given to us: :

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 2.28 to the standalone financial statements.

ii.  As informed to us, the company did not have any long-term contracts including derivative
contracts for which there were any materfal fereseeable losses.

. AsInformed to us, the corapany has no amount for transferring to the Investor Education and
Protection Fund by the Company.

For Mohan Gupta& Company
Chartered Accountants
Firm's R.eg_istration N_umber:-0006519N

Place: New Delhi o )
Date: 27.05.2019 _ Membership Number-082466
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Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial staternents for the vear ended 31 March 2019, we report that:

1.a)

1. b)

1.c}

In our opinion, the Compasny has malntained proper records showing full particutars including
quantitative details and situation of fixed assets;

According to the Information and explanations given to us, fixed Assets have been physicaliy
verified by the management in a phased manner, designed to cover all the itermns, which in our
oplnion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records and the
physical fixed assets have been noticed.

According te the information and explanatlons given to us and on the basis of our examination
of the records of the company, the title deeds of immovable properties are held in the name of
the company.

The inventory {consisting shares and securities) has been verified during the year by the
management. In our opinion, the frequency of verification is reasonable, There is no material
discrepancy was noticed on verification, The shares held as stock in trade have been confirmed
with the statement of holding of depository at the end of the year by the management. In case
of securities acquired during the year for which settlement of delivery as per stack exchanges
regulations has happened post 31* March 2019, the helding has been confirmed with statement
of holding of depository for the period subsequent to 31™ March 2019. In our opinicen, the
frequency of verification of holding {s reasonable, No discrepancies have been noticed on
verification between securities held as stock in trade as per the statement of holding and as per
books of account.

The Company has granted unsecured loans te companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 {iii} (a) to (c) of the Order are applicable to the Company.

1s. Name of Parties QOpenling Loan Glven | Repayment Maxirun Closing
No. Balance During the | of Loan | Amourtt Balance as
year Given Qutstanding | on
31/03/2019

1 Skiffle healthcare | 1,00,000 | 1,91,30,000 | 68,75,000 1,52,30,000 | 1,23,55,000
services limited

2 Almondz Globa! lnfra- | 3,413,000 | 8,01,00,000 1{ 5,03,30,000 | 3,01,11.,000 | 3,01,11,000
consultant Limited

3 Almondz Finanz Limlted | - 11,58,79,778 | 10,40,38,686 | 6,15,70,000 1,18,41,092

4 Almondz - 1,72,60,300 1,44,60,300 28,000,000
wealthAdvisors Limited

5 North Square Projects | 830,000 | 38,00,000 9,360,000 37,00,000 37,00,000
Private Limited




7a).

7h).

{a) In our opinion, the rate of interest and other terms and conditlons on which the loan had
been granted to the bodies corporate listed in the registar maintained under section 180 of
the act were not prejudicial to the Interest of the company.

(b} In the case of the loans granted to the bodies corporate listed in the register maintained
under section 189 of the act, the borrowers have been regular in the payment of the
principal and interest as stipulated.

{c) There are no overdue amounts for more than ninety days in respect of the loan granted to a
body corporate listed in the register maintained under section 189 of the act.

In our opinion and according to the information and explanations given to us, the company has
given loan to and provide guarantee for its wholly owned subsidiaries to which provisions of
section 185 and 186 of the Act are not applicable. The company has not provided any security
and it has complied with the provisions of section 186 of the Act to the extent applicable to it,
with respect to the investments made.

According to the information and explanations given to us, the company has hot accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3{v) of the order is not applicable o the company.

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 143 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3{vi) of the order is not applicable to the company.

According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorlties undisputed statutory dues including employees’ state insurance, sales tax, service
tax, goods & services tax, value added tax, cess and other statutory dues with appropriate
authorities and no statutory dues are outstanding for a period exceeding six months from the
date they became payable.

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tay,
value added tax or cess which have not been deposited on account of any dispute, except as
under:

Name of the | Nature of due Amount Assessment year | Forum where dispute Is
Statue {Rs.) to which amount } pending

relates
The finance | Service Tax 54,44,110 2008-2010 Additional Commissioner,
act, 2000 Service Tax, New Delhi
The finance | Service Tax 5,000 2006-2010 Additional Commissioner,
act, 2000 Service Tax, New Delhl

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PF and Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
jssued/outstanding at any time during the year.




10,

11.

12,

13.

14.

15.

16.

Place: New Delhi
Date: 27.05.2019

Based upon the audit procedures perfarmed and the inform ation and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 {ix) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

[n our apinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 {xii)
of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review, Accordingly, the
provisions of clause 3 {xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is nat
applicable to the Company and hence not commented upon.

According to the audit procedures performed and the infoermatlon and explanations given by the
management, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are not
applicablz to the Company and hence not commented upon.

For Mohan Gupta & Company
Chartered Accountants
F_i_(r_n’s Regist;‘atjqpl_ﬂumbe r-(06519N
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Annexure - B to the Auditors’ Report
Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {(“the Act”)

We have audited the internal financial controls over financial reporting of ALMONDZ GLOBAL
SECURITIES LIMITED {“the Company”) as of 31 March 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is respensible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential compenents of internal control stated in the Guidance Note on Audit of internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {(“ICAr}, These
responshbilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial centrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Interna) Financial Controls over Financial Reporting [the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note reguire that we comply with ethical reguirements and plan and
perform the audit to abtain reasonable assurance about whether adequate internal financial cantrols
over financial reporting was established and maintained and if such controls operated effectively in all
materizl respects. ’

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internai
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal finangial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internai control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of materiai
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
cur audit opinion on the Company’s internal financial controls system over financial reperting.

Meaning of Internal Financial Controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliabilit ingncial reporting and the preparation of standalone
G\j‘?""&@ :




financial statements for external purposes in accordance with generally accepted accounting principles,
A company's internal financial control over financial reporting includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance vegarding preventlon or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements,

‘Tnherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Emitations of Internal financial controls over financial reporting, inctuding the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrels over financial reporting to future periods are subject to the risk that the internai
financial control over financlal reparting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Cpinion

in our opinion, the Company has, in all material respects, an adequate internal fing nclal controls system
over financial reporting and such internal financial controls over financisl reporting were operating
effectively as &t 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta & Company
Chartered Accountants
Firm’s Registration Number:-006519N

Place: New Delhi

Date: 27.05.2019 MebATsiiRdmber-082466
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(i)

(v

Almondz Global Sceurities Limited
{Amounts in _Indian rupees)

Significant accounting policles
Corporate Information

The Company was incorporated on 28" June 1994 and got listed with BSE/NSE. The area of services include
Equity Capital Market, Debt Capital Market, Private Equity and M&A, Infrasieucture Advisory, Equny Broking &
Wealth Management, Debt Portfelio Mansgement Services and Distribution

Basis of preparation

The financial statements are propared under the historical cost convention, in accerdance with the Indian
Generally Accepted Accounting Principles (GAAP), to comply with the accounting standards specified u/s 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 204, relevant pronouncements
of the Institute of Chartered Accountants of India (ICAI) and the provisions of the Companies Act, 2013,
Accounting policies have been consistently applizd except where & newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy either to in
use, :

All assets and liabilities have been classified as current or non-current as per the Company®s norinal operating
cycle and other criteria set out in schedule III of the Companies Act, 2013, Previous year's figures have been
regrouped/ reclassified wherever considered necessary, Based on the nature of services and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of currentf non-current classification of its assets
and Habilities.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent habilities at the
date of the financial statements and the reported amounts of revenues and expenses during the veporting period. -
Where, actual resulie could differ from these sstimates, the differences between actual results and estimates are
recognised tn the periods in which the resulis are known / materialized.

Current/Non-~current classification

All assets and liabilities are classifiad as corrent and non-current.
i) Assets

An asset is classified as current when it satisfies any of the following criteria:

. a. It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle;
b, Itis held primarily for the purpese of being traded;
¢, Itis expected to be realized within 12 months after the rcportmg date; or
d. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
‘12 months after the reporting date. )

Current assets include the current p-omon of non-curent financial assets. All other assets are classified as non-
current.

iiy Liabilities

A liability is classified as current when it satisfies any of the following criteria.
It is expected to be settled in the Company s normal operating cycle;

It is held primarily for the purpose of being traded;

It is due to be settled withit 1W&onths after the reporting date; or

The Company does ganditional right to defer settlement of the liability for at least 12 months
after the reporting dg !

0 o
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Current liabilities includes current portion of non-current financial liabilities. Al other liabilities are classified as
non-current. '

Revenue recognition

Revenue is recognized to the extent it is possible that economic benefits will flow to the Company and revenus
can be relably measured,

(a) Advisory and consultancy services: Fee is booked on the completion of task/project as per the terms of
agreement. However, where the percentage of completion is significant enough to ascertzin the outcome
reliably, revenue is recognised to the extent it can be accurately measurad,

(b Wealth / Broking activities: Income from broking on distribution operations is recognised on the closure of
the issue of mutual funds, bonds, fixed deposits and other money market instruments. Income from stock
broking operations is accrued on completion of transaction at the stock exchanges for commission from

" broking operations. '

{¢} In the case of trading in bonds, the profit/ loss from the transaction is recognised on the closure of the deal
and consequent delivery of the bond.

{d) Revenue on accourt of trading in shares is recognized on the basis of each trade executed at the stock
exchange during the financial year, )

{€) In respect of non delivery based tramsactions such as derivatives and intra day, the profit and loss is
accounted for at the completion of each settlement, however in case of an open seftlement the net result of
transactions which are squared up on FIFO basis is recognized as profitloss in the account.

(fy Depository charges is accounted for on acerual basis.
{g) Dividend income is Tecognised when the right to receive the income is established,
(1) In case of fixed incoms securities/depositsfloan, interest is recognised on a time proportionate basis.

() In respect of other heads of income, the Company follows the practice of recognising income on aseral
basis. .

(j) Brokerage and other revenue from operations are net of service tax / GST wherever applicable,

_Bdrrowing Cost

Interest on borrowings is recognized on a time proportion basis taking inte account the amouft outstanding and
the rate applicable on the borrowings, '

Borrowing ¢ost that are attributable to the acquisition or construction of qualifying assets are capitalized as part
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready
for intended use, All other borrowing costs are charged to the statement of profit & loss.

Expenditure

Expenses are recognised on acerual basis and provisions are made for all known losses and [iabilities. Expenses

* incurted on behalf of other companies for sharing personnel, common services and faeilities like premises,

telephones ¢te, are allocated to them at cost and reduced from Tespective expenses.

Similarly, expense allocation received from other companies is included within respective expense

classifications,

Employee benefits

The Company's obligations towa
{a) Shott term berefits i

_ )
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All employee benefits payable/available within twelve months of rendering the service are classified as short-
termn employee benefits. Benefits such as salaries, wages and bonus ste., are recognized in the Statement of
Profit and Loss in the period in which the employee renders the related service.

(b3 (Defined contribution plan)

Retirement / employee benefits in the form of Provident Fund, Employee State Insurance and Eabour Welfare
are considered as defined contribution plan and contributions 10 the respective funds administered by the
Government are charged 1o the Statetnent of Profit and Loss of the year when the contribution to the
respective funds are due, .

(&} Grawnity (Defined benefit plany

Gratuity is defined benefit plan. The present value of obligations under such defined benefit plan is
determined based on actuarial valuation carried out by an independent actusry using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit
entitlement and measure each unit separately o build up the final obligation,

The obligation is measured at the present value of estimated future cash flows. The discount rates used for
determining the present valee of cbligation under defined benefit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity periods approximating to the terms of
related obligations. Actuarial gains and [osses are recognized immediately in the Statement of Profit and
Loss,
The Company makes contribution to an insurer managed funds for discharging its gramity liability.

(d) Compensated absences (Other long-term benefits)

‘The Company provides for leave encashment based on actuarial valuation using projected unit eredit method
in respect of past service, In respect of compensated absences arising during the tenure of service, lving to the
credit of employee as on the last day of financial year, subject to the maximum period of leave allowable as
per HR policy of the company. The defined benefit obligation is caleulated taking into account the pattern of
‘an aflment of leave. In respect of encashment of leave, the defined benefit is caleulated taking into account all
types of decrements and qualifying salary projected up to the assumed date of sncashment. The valuation of
leave encashment benefit is done as at the balance sheet date by an independent actuary, Actuarial gains and
tosses are recognized immediately in the Statement of Profit and Loss. However, company dogs not en-cash
compensated absences,

(ix}  Property, Plant & Equipment (PPE)

iy Tangible assets

Tangible assets are stated at the cost of acquisition or construction, less accumulated depreciation and impairment
losses. Cost comprises the purchase price and any sitributable costs of bringing the assets to their working
condition for intended use. Borrowing costs directly atiributable to acquisition or construction of PPE, which
necessarily take a substaniial petiod of time to be ready for their intended use are capitalised as part of the cost of”
such assets to the extent they relate to the period till such assets are ready to be put 1o use.

Depreciation on tangible assets -

(a) Leasehol improvements are depreciated over the lease petiod as stated in the lease agreement or over the
estimated useful life of the assets, whichever is shorter.

(b) Depreciation is provided based on useful life of assets on Straight Line Method (SLM). The useful life of
assets is taken as prescribed in Schedule IT to the Companies Aet, 2013,

ii) Intangible assets and its amortisation

Intangible asgets are recorded-ata
benefits from their use. -

Softwares are stated at
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i) Advances paid wwards acquisition of PPE and cost of assets not ready for use before the year end are  disclosed
as capital work in progress. '

{x) Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determing whether there is any
“indication of impairment. [f any such indication exists, the recoverable amount of the asset is estimated. For
assets that are not yet available for use, the recoverable is estimated at each balance sheet date. An impairment
loss is recognised whenever the catrying amount of an asset or cash generating unit exceeds its recoverable
amount. Impairment losses are recognised in the Statement of Profit and Loss, An impairment loss is reversed i
there has been a change in the estimates used to dstermine the recoverable amount, An impainnent loss is
reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have
been determined net of depreciation ot amortisation, if no impairtnent loss had been recognisad.

(xi)  Stock- in- Trade

Securities acquired with: the intention to trade ave classified as Stock ~in- trade. Stock-in-Trade of Securities is
valued at lower of the cost or fair value. Cost is determined on First-in-First-Out (FIFO? basis. )

(xii} Investments

Investments are classified into long-term investments and current investments based on intent of the management
at the time of making the investment. Investment intended to be held for more than one year from the date such
investiments ate made are classified as long-term investments. All long-term investments are classified as non-
- current investments in the Balance Sheet. The portions of long-term investments which are expected to be
realised within twelve months from the Balance Sheet date are classiffed as current investments. Current
investmenits are valued at lower of cost and market value, compubed category-wise e.g. quoted shares, unquoted
shares, government securities and non-government securitiestbonds, The diminution in current investments is
. charged to the Statement of Profit and Loss and appreciation, if any, is recognised at the time of sale. Long-term
. investments, including investments in subsidiaries, are valued at cost unless there is diminution, other than
-temporary, in their value. Diminution is congidered other than temperary based on criteria that include the extent
to which cost exceeds the market value, the duration of the market value decling and the financial health of and
specific praspects of the issuer. :

i) The Cost is arrived at average method and is inclusive of brokerage, transfer expenses and demat charges,
if any. The fair valwe is arrived at with reference to the market valus, if available, quotation in any stock
exchange or any other available information to indicate a transaction between unrelated willing buyer and
willing seller at arm’s length price. Profit or Loss oni sale of investment s determined on the basis of the
weighted average cost method. On disposal of and Investment, the difference between its carrying amount
and net disposal proceeds is charged or credited to the Staternent of Profit and Loss.

i) In case of unquoted investments, the fair value is arrived on the basis of breakup value as per latest
availeble audited balance sheet of the investae company.

it} Interest accrued andfor broken period interest paid on unsold securities is recognized as “Interest Accvved
on [nvestment” under Other Current Assets.

(xiii) Foreign curvency tramsactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the transaction.
Exchange differences arising on settlement of foreign currency transactions are recognised in the Statement of
Profit and Loss. Monetary assets and liabilities denominated in foreign currency are translated at year-end rates
and resultant gains/losses on foreign exchange translations other than in relation 1o acquisition of PPE and long
term forgign currency menetsry liabilities are recognised in the Statement of Profit and Loss.

{xiv) C:.n_'rent.and deferred tax

Income-tax expense comprises curtent tax and deferved tax. Current tax expense is the amomnt of tax for the
period determined In accordance with the income-tax law and deferred tax charge or eredit reflects the tax sffects
" of timing differsnces between accounting income and taxable income for the period. The deferred tax charge or
credit and the corresponding defeyfesi-tax liabilities or assets are recognised using the tax rates that have begn
wthehilance sheet date. Deferred tax assets are recognised only 1o the exfent

"dl./d;wjl L{J
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there i teasonable certainty that the assets can be reallsed in future; however, whure there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if there is a
virtual certainty of realisation of such assets. Deferred tax assets ave reviewed at each balance sheet date and
written down or written-up to reflect the amouat that is reasonably/virtually certain (as the case may be) to be
realised.

Provisions, contingent liabilitics and contingent assets

A provision is created when there is a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingeni liability is made when there is a possible obtigation or a present obligation that may, but probably will
not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provisfon or disclosure is made.

The Company does not recognise assets which are of contingent nature wntil there is virtual certainty of
realisability of such assets. However, If It has become virtwally certain that an inflow of economic benefits will
anse, asset and related income js recognised in the financial statements of the peried in which the change oceurs,

Earnings per share

Eamings per share is calculated by dividing the net profic of loss for the year (including prior period item, if any)
attributable to equity shareholders by the weighted average number of equity shares cutstanding during the year.
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed using the weighted average number of equity and dilutive potential
shares cutstanding during the year, except where the resnlts would be anti-dilutive.

Operating leases
Lease payments under operating lease are recognised as an expense on a straight line basis over the lease term.

(xvii i) Employee Stock Option Scheme (“ESOS™)

The Emplayees Stock Option Scheme (“the Scheme”) provides for grant of equity shares of the Company to
whole-time directors and employees of the Company. The Scheme provides that employees ate granted an option
to subscribe to equity shares of the Company that vests in a graded manmer. The options may be exercised within
a specified period. The Company follows the intrinsic value method to account for its stock-based employee

- compensation plans. Compensation cost is measured as the excess, if any, of the fair market price of the

{xix)

(xx)

underlying stock over the exercise price on the grant date. The fair market price is the closing price of the equity
shares of the Company on the stock exchange/s on which the shares of the Company are listed, immediately prior
to the date of the meeting of Compensation Commitiee of Board of Directors of the Company in which the
options are granted. If the shares are listed on more than one stock exchange, then the stock exchan ge where thers
is highest trading volume on the said date is considered.

Cash and Cash Equivalents

In the cash flow stafement, cash and cash equivalents include cash in hand, demand deposits with
banks, other short-term highly liquid investments with original maturities of three months or less.

Assets on Operating Leases

. Lease payments under operating leases are recognized as expenses on accrual basis in accordance w1th the

(xxi)

* Revenue and expenses have

respective agreements.

Segment reporting

*  Segments are identified by the management, keeping in view the dominant source and nature of risks and

returns and the internal organization and managcmcnt structure.

activitics of the segment.




Almondz Global Securities Limited
(Amounts in Indian rupees)

Revenue and expenses, which relate to the company as a whole and are not allocable to a segment on
teasonable basis, have been disclosed as *unalloeable’,

Segment assets and liabilities represent assets and liabilities in respective segments. Tax related assets, and
other agsets and liabilities that are not reported -or cannot be allocated to a segment on a reasonable basis,
have been disclosed as *unallocable’
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Almondz Global Securltiea Limited
CIN - L73899D1 1394PLCOS9E39
Balance Sheet as at 31 March 2019

Particui;

EQUITY AND LIABILITIES

1) Sharsholders fund

{Amounts in Indian rupees)
’ rAgat

84 Mareh 2018

a)y Share capital 21 15,53,09.802 18,53.09.802
b} Reservas and surplus 22 1,11,11,08,708 1,09.91.00930
1,26,64,18,511 1.26,44,10,732
12) Hon-current llabilities
&} Long-lerm borrowings 2.3 6,46,29,659 9,72,99,981
b} Ofher long-tarm llabilies 24 32,40,344 &68,527
¢} Leng-term provisions 25 70,50,049 2264158
. : 7,49,20,0%52 10,05,32 656
{3} Current liabilities
a) Shor-term borrowings 26 2.10.17,08Q0 &8,17.211
b} Trade payables 27 1,60,99,904 20864411
<] Other current liabilities 2.8 22,86,56,706 229035132
d) Short-term provisions 29 41, 84 230 53,50 454
26,99,68,010 2591 ,47,218
TATAL ) laﬁlaliaﬂéuilg 161,40 80.806
Il ASSETS
{1} Nen-current asaets -
a} Property, Plant & Equipments .
) Tenglble assets 2.10 20,14,93,397 30,71 65,60
ii} Intangible assets 211 27.56,798 25 35,473
b)] Mon-current investmeants 212 70,99,42,068 68,96 78,570
c} Defered tax assets (nel) 213 1.55,48,974 1.5, 70,524
d) Long-term loans and advances 214 4.34.49,097 © 44587817
e] Other non-current assets 2186 1.42,83.824 23,08 44 545
’ . 1,08,74,75,056 1.09,07.92,450Q
(2) Currant assets
a) Inventories z14 1,68,84,886 7.50,97.614
b} Trade receivablas 217 20.58.72,749 . 15,51,80,585
¢y Cash and bank balznces - 218 10,21,66,612 21,56,87,516
d) Shert-term loans and advences 219 18,61,89,847 7.356,81,106
2] Other current assels 220 1.26,18. 423 57.51,225
- £2,38,31,517 5§32 32 98,146
TOTAL 1i31 13!06!5?3 . 161,40 90,6808
Significant accounting palicies 1
Notes to the financial stafements -4
The accompanying notes form an integral part of
‘the Fnancial stetements.
Ag per cur report of even date afiached. |
For Motan Supta & Company For and orybehalf of the Board of Directors of

Chartered Accountants
e - Pl Reglstration Ng. 0068519N

Almgndz Globa! Sacurities Limited

po-Y
Nav afs Sghiti JagdSep Singh
Vice Chalrman gid Managing Director Whelalime Director
082466 Dif - 00003348, . DN » 00003348

Place: New Delhi

PN A

Ajay Pratap

Company Secratary

Viea FPreaident Corporala AffEirs
Mambarship No.: FE480

Dals: 27-May-2019

Place: New Dalhi
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Almondz Global Securities Limitad )
Staternent of Profit and Loss for the year ended 31 March 2049

tAmounts In Indlan Rupeas)

Vi
Wit

Vit

Revenua from oparatinns ] 22

Other income 2.22
Total revenue (il

Expenses )

Employee benefits expense . 2.23
Finance cost 2.24
Depreciztion and amontization expanss 205211
Other expenses 225

Total expenses

Profiti{loss) before prior patiod items, extracrdinary,
exceptional and tax expenses

Prior period and exceptional itams:

Pror period {expensesiincome (neth

Profitiloss) before tax

Tax axpense

= Gurrent RMAT

- Gurrent tax Jor earlier vears

- Deferrad tax charge/ {credit) 293
Profifiloss) for the vear

Earningsf{loss) per share (face value of Rs. 6 per share) 2.26
Basie . .
Dilgted -

Significant accounting policies 1

Notes 1o the financial statements - 2

The accompanying notes form an integral par of the financial statements.

As per our report of even date attached.

r

For Mchian. Gunia & Company . - For and ¢n

Chartered Accountants
Firm Reqistration No. 006515M

. Forthe vear ended . Forthe year ended
-3t March:2019 . 31 March 2018
35,52,66,923 34,40 62,765
2,44,39,784 5,46,.91,154
37.97.06,707 38,86,53.819
13,91,65,648 13.57,57 682
£5,20,793 2.51,97 470
62,683,612 73,856,041
20,77,23,312 20,02 84,500
36,17,22,665 37,78,05,700
1,79,04,142 2,20,48,219
16,372 —_— (e2850)
1,79,87,770 2,18.B5,369
57,568,811 5172235
{2,29,370) 2,80,788
4,30,560 (86,54 082}
1.20.07 779 231,86 438
0.44 0.80
0.45 0.80

half of the Board of Directors of

Almogdz Global Securities Limited

i

Ajay Pratap

Company Secrefary

Vice President Corporaie Affairs
Membership Mo.: FB480

Place: New Delhi

Date: 27-May-2019
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Almondz Global Sacurities Limited
Cash flow statement for the vear ended 31 March 2019

(Amaunts In Indian rupees)

Fartlculars Yeoar endad Yeoar ended
31 March 2019 31 March 2018
. Cagh flow from cperating activitles
Profili{loss) befare prior period tems and laxes 1,79.64 142 2.20,45.219
- Adjusied for :
Depreciation B2,B3.812 73,86,041
(Frofityloss on sale of fixed assats [93,534) {35,14,809)
Provision for employes bengflts 56,249,657 £,36,316
Provigion for doubtiul debts - 32,91,566
Bad debts written off - 37481862
Advenceldebit balances written off 1,117,236 11,659,825
Excess provision for expenses wrltten back (3,50,376) {1,70,745)
(Profiivloss on sale of investment 21,566,657 {29,20.883)
Excess provision for doubtful debls/advances writtan back - {13,53,808)
Rent received {1,45,64,286) (2,43.28,080)
Interest income (86,6%,994) {1,00,76,342)
Lizbilities no longer required written back {268,231} (9,46,776)
: 1,13,51,082 {48,40,015)
Less: Exceptional items
Prior period expense {16,372) (62,850)
Cperating profit before working capital changes 113,24, 710 (49,02 BA5)
Adjusted for net changes in working capltat
{Increaseydecreasa in inventorics 59212728 75,068,582
{Increaseldecrease in frade receivables [5,07,92,064) {1.79.64,887)
{Increase)decrease [n loans and advancas and other custent and .
 non-current assets [7,05,80,138) 7,38,74,258
Incraasef{decrease) in current and non-currant liabilities 77,72,651 830,549,880
Cash flow before extra ovdinary items and tax {4,40,52,203) 14,15,82,9587
Taxes paid {55,2%,441) {54,53.023)
Net cash generated fremf{used In) operating activities (A} {4,95,81,844d) 13,61,49,834
Cash flow frem investing activitios
- Purchase of fixed assets {29,78,049) (16,96,576)
Proceeds from sale of fixed assets 2,239,682 40,030,000
Investmends purchoased {3,01,66,693} {8.78,66.0688)
! Disposal of Investment 77,285,638 3,03,84,499
Rent received 1,45,64.786 2,43,28.080
Interest received . 85.63,994 - 1,00,75,342
Net cash fromf{used in) investing ectivities (B) {20,41,142) {2,07,73.7H1)
Cash flow from finanting activities )
Repayment of secured long term borrowings (net) {3,26,70,302) (2,81,44.442)
Nel increasef{decreasea) in cash credit faclliies 50,854,878 {4.91,02,856}
Het cash fromi{used In} financing activities (C) {2,76,85,423) (7.72,47,298)
. Met cash inflows during the year {A+B+C) {7,92,08,209) 3.81.08,925
- Cash and cash equivalents (Opening balance) 11,27,91,851 746,862,026
Cash and cash squivalents (Closing balance) 3,35.83,642 11.27,81,851

114

—_—

A



Cash flow statement for the year ended 31 March 2019 jcontd.)

{Amounts n Indlsn rupasa)

Particulars Yoar endad
: 31 March 2019

Year endod
31 March 2018

Motes

1 The cash flow slatement has been prepared I accordance with the 'Indiect Method' as sed out in the Ageounting Standard {(AS}-3 on 'Cash

H

- Pladé ' Nevi Delhi

Flow Statement’ of the Companies (Accounting Slandards} Rules, 2006.

Cash and bank halance Include:

Cash and cash equivalents

- Gash in hand . 19,904,164 8,36,364
- Deposits with bank (less than 3 months} 8,00,000 8.00.000
~ Balances with banks in currend ascount 3.07,89.478 11.43,85 4487
Cash and cash equivalents {(closing balance) 3,55,80 642 11,27.91,851
Cther bank balances .

Deposits with bank {fzss than 3 months -Hen) ' 2,15,52,560 5,00,00,000
Deposits with bank, {fess than i2 months -llen} 4,76,29,410 8,07.00,000
Unpaid dividend actount inot available to for use of the company) o - 1.95 685
Cash and bank halances at thwe end of the yoar 19521,553512 21,36,87.516

The accompanying notes form as Indegral part of the financial staterments,

As per our report of even date attached.

For Mohan Gunta & Company For and on behalf of the Board of Blractors of

é.
¥/ 082466 DIN | 00008393

Chartered Actountans . Almondz Qlabal Seglrities Limited
Firtn Reglsiration No. 00519 .

| sMohanie 5 . Navieqt Singh Sobtl ' aandeep Singh
: Vice Chalrmait and Makaging D‘?& Wholetime Director

: ) ratap
Campany Sacretary ’
Vice Prasiclent Corporate Affairs
Membership No.: FE430
Dale : 27 May 2019
Placs - New Dehl|
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2.1

Almondz Global Securities Limited
(Amounts in Indian rupees)

Notes to the financial statements

Share capital

Particulars

As at 31 March 2019

As at 31 March 2018

No. of shares Amount No. of shares Amount
Authorised share eapital
Equity shares of Rs, 6 each 5,00,00,000 30,00,00,000 5,00,00,600 30,00,00,000
Issued, subseribed and paid-up
Equity shares of Rs. 6 each fully paid-up 2,58,84,967 15,53,09,802 2,58,84,987 15,53,09,802
2,58,84,967 15,53,00,802 2,58,84,967 15,53,09,802

The recenciliation of number of shares outstending and the amount of share capital as at
31 March 2019 and 31 March 2018 is set out below:

Pariicnlars As at 31 March 2019 As at 31 March 2018

No. of shares Amount No. of shares Amount
Equity shares of Rs. é each fully paid-up - .
At the beginning of the year 2,58,84,967 15,53,09,802 2,58,84,967 15,53,09,802
Add: Shares issued on exercise of - - - -
employee stock options .
At the end of the vear 2,58,84.967 15,53,00,802 2,58,84,967 15,53,00,802

Rights, preferences and restrictions attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value Rs, 6 cach, Each
member of the Company has voting rights on a poll, in proporticn to his share in the paid-up equity share capital.
Un show of hands every member present in person and being holders of equity shares shall have one vote.-

Each shareholder is entitled to receive interim dividend when it is declared by the Board of Directors. The final
dividend proposed by the Board of Directors are paid when approved by the shareholders at Annual General

Meeting,

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion of the equity shares held by the shareholders.

Detall of shareholders holding more than 5% shares of the Company

Particulars As at 31 March 2019 As at 31 March 2018
Numberof | % holding in | Numberof | % bolding in
shares the class shares " the class
Avonmore Capital and Management 1,47,19,744 56.87 1,47.19,744 36.87
Services Limited
Al Anwar Holdings SAOG 30,91,500 11.94 30,971,500 11,94
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Almondz Global Securities Limited
{Amounts in Indiap rupees)

Employees Stock Option Scheme 2007

The Company has instituted an Employee Stock Option Scheme in the year 2007, known as *Employee Stock
Option Scheme {('ESOS’ or “Scheme’) 2007. This Scheme was adopted by the Board of Directors on
3 January 2008 and subsequently by shareholders of the Company on 4 March 2008, and is for issue of 4,500,000
options of the Company convertible into equal number of equity shares of the par value of
Rs. & 2ach. The scheme was further amended by the Board of Directors on 5 March 2010 and sabsequently by
shareholders of the Company on 13 April 2010 to increase number of options from 45,00,000 options to
15,000,000 options of the Company convertible into equal number of aquity shares. A compensation committee
comprising independent members of the Board of Directors administers the scheme. The Compensation
Commiittee has framed various plan series under the scheme from time to time. All options had been granted at
their intrinsic value defined under the SEBI guidelines.

The activity in the scheme durlng the year ended 31 March 2019 and 31 March 2018, respectively, is set omt
below:;

Particulars ) ~__Asat
31 Mareh 2019 31 March 2018

.| Opitons outstanding at the beginning of the peried _ £,53,335 344,668

Add: New options granted during the year _ - : -

Less: Exercised - - b
: Lapsed 1,13,335 1,081,333
Options outstanding at the end of the period . 40,000 1,533,335
Options exercisable at the end of the period 40,000 1.53,335

The weighted average share price of options exercised under the scheme during the year ended
31 March 2012 was Rs.26.65. No options. were exetcised during the year ended 31 March 2019 and 3| March
20 8. ' '

Serics-wisc oplions outstanding as at.31 March 2019 and 31 March 2018 are summarized in the table mentioned
below: -

Particulars For the year ended

. 31 March 2019 31 March 2018
Series ‘A’ - - N
Serles ‘B - -

Series ‘C°

Serles ‘D’

Series *E?

3,335

1,50,000

Series ‘F? 40,000

a) As_at 31 March 2019, the Company had 40,000 (previous year 1,53,335) number of shares reserved for issue
under employee stock option plans. All of above 40,000 {previous year 1,53,335) employee stock options
are vested and are exercisable at any point of time.

b} Since, no options were granted during the current financial year ended 31 March 2019 and previous vear
ended 31 March 2018, the disclosures refating to the weighted average fair value of the options granted,
effect on compensation cost, proforma loss afier tax, basic and diluted eamings per share and key
assumptions like risk fee interest rate, expected life and expected volatility are not applicable.

AR /W/
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Almondz Global Securities Limited
‘(Amounts in Indian rupees)

¢y Disclosures regarding Employees Stock Option Scheme :

Sr. No. | Particulars For the year ended
31 March 2019 31 March 2018
1, Options granted during the vear - -
2. Number of shares reserved for issue under ES0S 40,000 1,53,335
3. Employee Stock Option vested and exercisable at any 40,000 153,335
point of tima
2.2 Reserves and surplus
Particulars Asg at
31 March 2019 -] 31 March 2018
Securitles premium 39,66,71,970 39.66,71,970
Capital reserve 8,10,98,900 8,10,92.900
Amalgamation reserve 11,27,19,948 11,27,19,993
General reserve 1,70,00,000 1,70,00,000
Surplus in the Statement of Profit and Loss
At the beginning of the vear 49,16,10,062 46,84,23 624
Add : Profit for the year 1,20,07,779 2,31,86,438
At the end of the year 50,36,17,841 49,16,10,062
Total 1,11,11,08,708 1,09,91,00,930

23  Long-term borrowings

Particulars As at

31 March 2019 | 31 March 2018
Secured term loan from Banks 6,46,29,659 9,69,16,393
Long Terth maturities of finance lease obligation - 3,83.568
Total 6,46,29,659 0,72,92.961

'_ Nature of seeurity and terms of repayment of secured borrowings:

Mature of security

Term loan from a bank amounting i
R$.9,61,64,543 {previous year Rs. 12,43,41,559)
are secured by way of equitable mortgage of
property  situated at uwnit no. 501, Grande
Palladium, Kalina, Santacruz East’ , Mumbai
owned by the Company. Further, the loan bas
also been guaranteed by Mr. Navjeet Singh
Sobt, Yice Chairman and Managing Director of
the Company and Corporate guarantes by
Avonmore Capital & Management Services
Limited. N

Terms of payment

Term loan taken from Bank and carries an interest rate of
MCLR for 1 year tenor. The interest tate as at vear end is
10.35% per annum (previous year 10.85% from financial
institution). The last installment would fall due on 30
April 2022, The loan is repayable in 37 equal monthly
installments zlong with the interest. Loan amounting to
Rs. 3,15,34,884 (previous year Rs. 2.74,64,445) repayable
itt next 12 months has been shown as current maturities of
secured [ong-term borrowings in Note 2.8,
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2.6

Almondz Global Securities Limited

(Amouwnts in Indian rupees)

Finance Lease  obligation  aounding

o Loans are repavable in next 16 equal monthly installments

Rs. 3.83,368 (previous vear Rs. 11,12,154 Yare along with the interest and carries fixed intarast rate of

secured against
vehicles financed.

hypothecation of specific

6.51% per anhum. The last installment would fall due on
G5 January 2020, Loan amounting to Rs. 3,83,568

{previous year Rs. 7,96,308) repayable in next 10 months
has been shown as current maturities of secured long-term
borrowings in Note 2.8,

Other Long-term Habilktics

Particulars As at
31 March 2019 3 March 2018
Securiry deposits received 32,400,344 500,000
Rent equalization reserve - 4,68,537
Total 32,400,344 9.68,537
Ln.ng-term provisions
Particulars As at

31 March 201%

31 March 2018

Provision for employee benefits

Gratuity 54,24,996 20,92,967
Compensated absences 16,25,053 1,71,19]
Total 70,50,049 22,604,158
Short-term borrowings
Particulars As at :
31 March 2019 31 March 2018
Secured . _
(=) Working Capital Facilities - 7,88,002
(b} Overdraft from banks 74,530,769 50,79,209
(c) Loan from others 35,21,321 -
Unsecured ’
(d} Loan from Related parties 1,00,65,000 50,000
Total 2,10,17,090 51,29,200

Ab)y Owerdraft F.rom Bank

IDBI Bank Limited

Overdraft limit of Rs. 200 lacs is secured by way of pledge of Fixed Deposit with IDB] Bank Limited,
. The rate of interest is 9,15% p.a. The amount outstanding as on 3™ March 2019 is Rs.69,27,519,

Vijaya Bank

Overdraft limit of Rs. 5 lacs is secured by way of pledge of Fixed Deposit with Vijaya Bank, The rate




Almondz Global Securities Limited
(Amounts in Indian ropees)

* {c) Loan from others
Tata Capital Financial Services Limited
The rate of interest is 11.00% p.a. The amount outstanding as on 31* March 2019 is Rs. 35,2(,321
{4y Loan from Related parties
Avonmore Capital & Management Services Limited

Loan is repayable on demand and the rate of interest is 12% p.a. The amount outstanding as on 31
March 2019 is Rs. 63,000.

Almondz Finanz Limited

Loan is repayable on demand and the rate of interest is 12.50% p.a. The amount outstanding as on 31"
Mareh 2019 is Rs. 100,00,000.

2.7 Trade payables

Particulars As at

31 March 2019 31 March 2018
Trade payables' 1,60,99,984 2,08,64.411
Total - 1,60,99,984 2,08,64,41 1

© 'The Ministry of Micro, Small and Medium Emterprises has issusd an Office Memorandum dated
5 26 August 2008 which recommends that Micre and Small Enterprises shoukd mention in their cormespondence
- with their customners, the Enirepreneurs Memorandum number as allocated after filing of the Memorandum. Based
on information received and available with the Company, there are no trade payables and other current liabilities

payable to Micro and Small Enterprises as at 31 March 201% and 31 March 2018.

2.8 bther current liabilities

Particulars -
: : 31 March 2019 31 March 2018

Current maturities of secured term loan {refer to Note 2.3} 3,15,34,884 2,74,64,445
Current maturities of finance lease obligation [refer 1o Wote 2,37 3.83,568 7.96,308
[nterest acerued but not due on borrowings - 4,37,736
[nterest accrued and due on bcrmwmgs 19,90,01¢ 13,62,738
Unpaid Dividend' - 1,95,665
Due to clients 14,26,51,586 15,86,47,25%
Rent equalization reserve 20,890,774 7.07,558
Statutory dues payable 2,44,50,739 1,74.66,215
Expenses payable 2,08 66,139 21957 158
Total 22,86.66,706 22,90,35,132

"There are no amounts due for payment to the Invesior Education and Protection Fund under Section 125(2) of the

Companies Act, 2013 as at the year end.

2The balance includes salary payable amounting to Rs 77,96,738 (previous year Rs. 90,34,5829),

ot 3’*’/\}7 '




Almondz Global Sceurities Limited
{(Amounts in Indian rupees)

29  Short-term provisions

Particulars : As at

31 March 2019 31 March 2018

Provision for employee benefits

Gratuity : 40,49,832 . 28.41,762
Compensated absences 1,34.398 4,88.702
Total . 41,84,230 33,300,464

Ay
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Almondz Global Secnﬁties Limited
(Amounts in Indian rupees)

1.12 Non-current investments {valued ot cost unless othorwisc stated)

Particulars

As at

31 March 2019. 31 Ma=arch 2018

(A) Invesiments in Equity Instruments - (Enquoted)
(i) Subsidiaries:
Almondz Finanz Limited

[3,00,00,000 (previous year 3,00,00,000) équity shares of Rs.10
fuliy paid up ]

Almondz Commodities Private Limited
[22,50,000 (previous year 22,50,000) equity shares of
Rs. 10 fully paid up ]

Almnndz.Global Infra-Consultants Limited

[49,90,000 (previous year 43,90,000) equity shares of Rs.10.
fully paidup ] -

Almondz Wealth Advisors Limited

[50,000 {previous year 59,000) equity shares of Rs, 190 fully
paid up ]

North Square Projects Private Limited
[1,90,25,000 (previous year 1,90,25,000) equity shares
‘of Rs.10 fully paid up |

Almondz Debt Advisor Limited
[Nil (previous year 35,000) equity shares of Rs. 10 fully
paid up ]

Skiffle Healthcare Services Limited

[74,49,000 (previous year 74,49 000) equity shares of Rs.
10 ﬁ.l]!y paid up ]

(i) Associates: )

Almondz Insolvency Resolutions Private Limited

[33,000 (previous year 33 000) equity shares of Rs. 10 fully paid
up}

30,00,00,000 30,00,00,000

2,25,00,000 2,25,00,000

4,99,00,000 4,99,00,000

5,00,000 |  5,00,000

20,02,50,000 20,02,50,000

7,44,90,000 7,44,90,000

3,30,000 3,30,000

- 3,50,000

Total
Less: Provision for diminution in value of investment

64,79,70,000 £4,83,20,000
62,31,595 62,31,595

Net total (2 )

64,17,38,405 64,20,88,4035
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Almondz Global Sceurities Limited
(Amounts in Indian rupees)

2.12 Non-current investments {valued at cost unless otherwise siated) (Contd.)

Particulars

As at

31 March 2019

31 March 2018

(B) Investments in Equity Insoruments (Quoted)

Indo Korea Exports Limited
[3,89,600 (previous vear 3,89,600) equity shares of Rs.10

fulty paid-up]
Aditya Birla Capital Limited

(10,000 {previous year 10 {}00) equity shares of Rs. 10 fully paid
up]

Aptech Limited

(10,606 (previous year 10,606) equity shares of Rs. 10 fully paid
up]

Dhanuka Agritech Limited _

(2.724 (previous year 4,430) equity shares of Rs. 2 fully paid

up)

IRE invit flund

[50,000 (previous year 50,000) equity shares of Rs. 10 fully paid
up}

Sadhbhav Infrastructure Project Limited

(30,608 (previous year 36,78 1).equity shares of Rs. 10 fully paid
up]

- Unitech Limkted

[13,30,000 {previous year 16,80,000) equity shares of Rs. 2 fully paid
up]

Wockhardt Limited

[12,317 {previous year [2,317) equity shares of Rs. 5 fully paid
v '

India Bulls Real Estate Limited

[Nil (previous year 22,500) equity shares of Rs. 2 fally paid

up]

Kirloskar Pnenmatic Co, Limited

8,430 {previous year Nil) equity shares of Rs. 2 fully paid

up]

ISMT Limited

[59,970 {previous year 59,970) equity shares of Rs.'5 fully paid
up]

Shaily Engineering Plastics Eimited

- [20,085 (previous year 300) equity shares of Rs, 1{ fully paid

- p]

Ritesh Polyster Limited

[34,600 (previous year 34,600) equity shares of Rs. 10 fully paid-

up]

Ecoplast India Limited

{2,500 (previous year 2, 500) equity shares of Rs.10 fully

paid-up]
Vantech Industries Lumted

£3,000 (previous year 3,000) equity shares of Rs.10 fully
paidup]

38,96,000
18,39,962
32,25,238
18,56,218
43,990,950
46,48,834

1,01,02,042

99,99,864

17,56,941

11,21,653
©2,8578,411
5,23,860
20,000

30,000

38,96,000
18,308,962
32,25.238
32,42,763
43,59 950
45,75,504
1,27.60,474
99,99 864
45,80,648
121,653
1,68,359
5,23,860
20,000

30,000

Total
Less: Provision for dimination in value of investment

7,19,98,673
44,69,860

5,13,84,275
4469 860

Net total (b) o

6,75,28,813

4,69.14,415
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Almondz Global Securities Limited

(Amounts in Indian rupees)

2.12 Non-current investmenis (valuad at cost unless otherwise stated) (Contd.)

126

Particulars ) Agat
31 March 2019 31 March 2018

(C) Investments in Equity Instruments (Unquoted)

Dijit Prognosys Private Limited 3,00,000 - 3,00,000

[3,000 (previous year 3,000) equity shares of Rs.l{)D fully

paid-up)

N1 Media Consultancy Private Limited 30,089,000 30,00,000

"[7,844 (previous year 7,844) equity sharss of Rs.10 fully paid-

up]

MNew Age Blocks Private Limited 6,75,750 6,753,750

[67,575 (ptevious year 67,575) equny shares of Rs, 10

fully paid-up]

Total { C) 39,75,750 39,75,750

Lss: Provision for dlmmuuou in value of investment 33,06,000 33,00,000

Net total (c ) 6,75,750 6,73,750

Total{a+b+c} 70,99,42,968 68,96,78,570
Ageregate book value of quoted investments in shares ( Net of 6,75.28,813 4,69,14.415
Prowision }
Aggregate market value of quoted investments in shares 3,38,20,024 3,88,64,673
Aggregate book value of unquoted invesiments in shares (Net of 64,24,14,155 64,27,64,153
Provision )

o™ (v




Almondz Global Securities Limited
(Amounts in Indian rupecs)

2.13 Deferred tax assets

Particulars

As at
31 March 2019 31 March 2018

Deferred tax assets

Difference in the written down value of PPE as per the Companies 69,733,570 76,906,694

Act, 2013 and the Income-Tax Act, 1961

Provision for doubtful debts 0,323,448 . 5,79,847

Provision for diminution in investments 38,95,205 38,857,751

Provision for employee benefits 31,258,376 15,41,458

Others 9,.31,375 22.03,774
‘| Total deferred tax asset 1.55.48,974 1,59,79.524

Deferred tax charged/ (credlf) to Statement of Profit and Loss {4,30.550) 66,54,092

' "The Company has carried out computation of deferred tax in accerdance with Accounting Standard 22 -
Accpunling for Taxes on Income notified in the Companies (Accounting Standards) Rules, 2006,

2,14 Long-term loans and advances (Unsecured, considered good)

Particulars As at
3% March 2019 31 March 2018
Loans to staff 4,581,446 7,099,000
.| Security deposits1 4,11,84,179 4,34,79,288
Prepald expenses 18,13,472 3,99.329
Total 4,34,49,007 44587617
'Security deposits
Particulars As at
31 March 2019 31 Mavch 2018
Rented premises © 16,44,800 o 16,44,800
Membership and other deposits with stock exchanges 1,91,54,730 13,55,75,000
Others 2,03.84,649 62,50 488
Tolal 4,11,84,179 | 4.34,79,288
2.15 Other non-current assets
Particulars As at
: 31 March 2019 31 March 2018
Long-term deposits with maturity of more than 12 months’ 14283824 | 3,08,44,645
TFatal 1,42,83,824 3,08,44,645
'Brealaup of Long-term deposits with maturity of mora than 12 months are ag under: -
Particulars As at
31 March 2019 31 March 2018
Pledged with Jaipur Stock Exchange - 152,564
Pledged with banks as margin money against bank guarantee 52,683,824 14,84,5738
Pledged with banks as margin money against overdraft facility 90,00,000 2,92.07.507
Total T et 1,42,83,824 3,08,44,645
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Almondz Global Securities Limited

(Amounts in Indian rupees)

Inventories

Particulars

As at

31 March 2019

31 March 2018

Stock —in-trade

Equity shares - quoted . 47,60,886 2,07,92,095
Corporate, Central Government and State Government Bonds 1,21,24,000 5,43.05,519
Total 1,68,84,386 7,50,97614
Break-up of Ihventorles held a5 at 31 March 2019 is as follows:
Particulars Ne. Amount
.| Equity shares
Aptech Limked 2,500 441,500
HDFC Asset Managemeni Company 1,000 15,34,200
Jagsonpal Pharmnceuticals ' 21,418 5,63,293
Linde India ’ 1,000 4,87,050
Bank of Maharashtra 18 246
Shaily Engineering Plastic Limited 1.867 17,33,697
Bonds
-8,75% Power Finance Corporation 2026 110 1,09,89,000
8.46% Rural Electric Corporation 2027 10 11,35,000
Total 1,08,84,886

128




Almondz Global Securities Limited
(Amounts in Indian rupees) -

Break-up of Inventories held as at 31 March 2018 is as fofows;

Particulars No. Amgunt
Equity shares
Adlabs Entertainment Limited 2,000 93,200
AN Integrated Services Lid 2,400 2,42.400
DPSC Lid. 5,000 135,750
Firstsource Solutions Limited 10,000 4,716,000
Indian Metals & Ferro Alloys Limited 1,000 4,29.450
Indian Owverseas Bank 10,000 1,72.500
Jhandewelas Foods Limited 2,000 78,500
Kegoram Industries Limited 2,500 2,69,888
Kotak Mahindra Bank Limited 1,609 519,289
Bank of Maharashtra 10,000 1,326,000
Max Indis L1d 2,000 166,700
Max Venmre and Industries Limited 2,000 £,34,700
Orte! Communications Limited 10,947 2.20,035
Panasonic Carbon India Co, Limited 100 55,875
Premier Explosives Limited 1,400 | 469,000
RCT Industries & Technelogies Limited 2.000 2,78,600
Shaily Engineering Plastic Limited . 15,036 1,65,24,758
Timex Group India Limited 1,000 43,150
Vivimed Labs Limited 2,000 142,100
Zenotec Laboratories Limited 5,000 2,003,500
Bonds :
8.75% Bajaj Finance Ltd. 2026 470 4,73,52,829
8.02% Corporation Bank Ltd. 2027 70 69,32,800
Others 200 19,890
Total 7,50,97.414
2.17 Trade receivables
Particulars . Ag ax
31 March 2019 31 March 2018
Secured, considered good :
Cutstanding for more than six months - . 53,04,656
Others - 11,40,79,261 6,72.01,320
Total (a) 11,40,79,261 7.27,05,976
Unsecured, considered good
Qutstanding for more than six months 2,13,11,864 2,1543,858
Others 7,05,81,624 6,09,30,851
Total {b) -9,18,93.4588 8,24,74,70%
Unsecured, considered doubtful
Outstanding for more than six months 22.41,006 24,67.461
Less: Provision for doubtful debts 22.41.006 24,67 461
Total {¢) - -
Total (a+b+e) 2),59,72,749 15,51,80,685
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Almondz Global Securities Limited

(Amounts in Indian rupees)

Cash and banlt balances

Particulars As at

31 March 2019 31 March

2018

Cash and cash equivalents
Cash in hand 19.94,164 6,356,364
Deposits with bank (less than 3 monthg) 8,00,000 £,00,000
Balances with banks in curtent accounts 30789478 11,12,55,487
Total eash and cash equivalents {a} 3,35,83,642 14,27,91.851
Other bank balances
Deposits with bank (less than 3 months -lien} 2.51,82 560 5,00,00,000
Deposits with bank (less than 12 months -lien) 4,34,29.430 3,07,00,000
Unpaid dividend account - 1,95,065
Total other bank balances (b) " 6,85,81,970 10,08,95,665
Total (a+h) 10,21.465,612 | -~ 21,36,87.316

2.1% Short-term loans and advances {(unsecured considersd good, vnless stherwise stated)

5

Membership and other deposits wit xchanges
Qthers ' /,g@ e
Total SR DY -
: . ' = .\{l&% =1
. - X »

Particulars ~ Asat
31 March 2019 31 March 2018

Loans' 5,87,86,092 25,44,000

Security deposits? 2,32,49,545 1,30,67,123

Balance with service tax authorities - 35,16,576

Prepaid exponses 39,21,861 52,913,603

Advances for rendering services £8,57,532 62,20.680

Advance inconie-tax and tax deducted at source 6,26,32,910 4,35,67,149

[WNet of provigsion of Rs. 51,72,235 (Previous year Rs. 28,28,000)] .

Other recoverable : 3,17,41,906 24,62,975°

Total 18,61,89,847 7,36,81,106

Less: Provision for doubtful advances/deposits/other recoverable - 100,000

Total 18,61,89,847 73581106
Loans

Particulars As at

31 March 2019 31 March 2018

Related parties 5,80,07,092 | 12,71,000

Staff : 7,79,000 12,73,000
| Total 5,87.86,092 25.44,000
ecurity deposits

Parficulars Asg at

31 March 2019

31 March 2018

1,58,75,000 8,75,000
73,74,.546 1,21,92,123
2,32,49.546 1,30,67,123

H
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Almondz Global Securities Limited
(Amounts in Indian rupees)

Disclosure in respect of loans to related parties

- 990,24,143

Name of party Ouistanding Maximum Qutstanding Maximum
. amount as at 31 gmount amount as at 31 amonnt
March 2019 outstanding March 2018 vutstanding
during the year during the year
ended on 31 cnded on 31
. March 2019 March 2018
Skiffle Healtheare 1,23,55,000 1,52,30,000 1,00,000 2,27,90,000
Services Limited
Almondz Global Infra- 3,01,11,000 3,01,11,000 341,000 6,35,61,000
Consultant Limited
Almondz Finanz Limijted 1,18,41,092 6,15,70,000 | - 4,83,70,000
Almondz Wealth - - . 13,50,000
Advisors Limited
North Square Projects 37,00,000 37,000,000 £,30,000 1,58,30,000
Private Limited
Other cerrent assers (Unsecured considersd good, unless otherwise stated)
Particnlars As at
) 31 March 2019 31 March 2018
Interest accrued on fixed deposits 7,138,753 527,934
Interest accrued on bonds 1,52,461 27,773,342
Intetest accried on loan to related parties 81,82,33§ 21,601,436
Other recoverable 28,00,000 -
Unbilled revenue 7.64,871 2,88,513
Total 1,26,18,423 57,51.225
Revenue from operations
Parliculars For the year ended
31 March 2019 | 31 March 2018
Advisory and consultancy fees 23,72,23,141 196797876
Broking activities [Refer 2.21 (a)] _ 9,90,24,143 12.11,63,002
‘| Net gain/(loss) in trading of shares [Refer 2.21 (b}] 34,03,191 1,01,08,500
Net gaind(loss) in trading of bends [Refer 221 (¢} 1,61,72,462 C2.51.44,031
Profit/{loss) on derivarives (1,52,31,930) (2,31,11,433)
Profit / (0sg) in trading of shares (Intraday) (3,63,049) 94,914
Cther opsrating incorme [Refer 2.21 (3] 1,50,38,965 1,47.65,805
Total 35,52,66,923 14,42.62,765
2.21(a) Broking activities:
Farticulars For the year ¢nded
31 March 2019 | 31 March 2018
Distribution operation 4,78,84,317 5,95,76,241
Stock broking operations -5,00,74,480 5,05,04.294
Arranger fee - -
Wholesale debt market operations 10.65,346 15,92,467
12,11,63,002

B et w
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Almondz Global Securitics Limited
{Amounis in Indian rupees)

2.21(b} Net results in trading of shares:

pariiculars

For ihe year ended

31 March 2019

31 March 2018

Opening stock of shares

2.21{c) Net results in trading of bonds:

2,07,92,095 1,21,43,i41

Add: Cost of shares purchased £, 75 80,605 21,25,00,322
7,83,72,700 22,46,43,463

Less: Closing stock of shares 47.60,886 2,07,92,008
Cost of shares sold 7,36,11,814 20,38,51,368
Less: Sale of shares 3,70,15,005 21,39,55.868
Net gain/(lass) in trading of shares 34,03,191 1,01,08,500

Particulars

For the year ended

31 March 2019

31 March 20138

Opening stock of bonds 5,43,05,519 7,04,61,055
Add: Cost of bonds purchased 7,56,38,11,7%9 6,17,3722.272

7,61,81,17,278 6,24.41,83.327
Less: Closing stock of bonds 1,21,24,000 5,43,05,519
Cost of bonds sold 7.,60,59,93,278 6,18,98,77,808
Less: Sale of bonds 7,62.21,65,740 6,21,50,21,839%
Net gain/{loss) in trading of bonds 2,51,44.031

2.21 {d) Other operating income:

1,61,72,462

Particulars

For the vear ended

31 March 2019

31 March 2018

-Delayed pavment charges 79,718,584 79,823,466
Interest on Bank deposits pledged with stock exchanges' 63,40,055 62,84.466
Dividend income 7,20,326 4,597,963
Tofal 1,50,38,965 1,47,65,895

I'The interest income on deposits pledged with banks / stock sxchange has been included in operating income sinee
the same is directly attributable to primary revenue generating operation of the company.

Other income

Particulars

For the vear ended

31 March 2019

31 March 2018

Interest income on

- Bank deposits 23,73,9%1 24,52,317
- Loans' 61,90,013 76,24,0235
Excess provision written back 3,50,376 170,745
Met gain on sale of investments - 20,29,683
Rent received ) 1,45,64,286 2,43,28,080
Excess provision for doubtful debs written back ‘ - 13,533,900
Excess provision on employee benefits written back 32,92,130
Liabilitics no longer payable written back 2,68,231 | 946,776
Profit on sale of PPE {net) 93,534 35,14,609
Interest received on income tax refund - 76,19,864
Miscgllaneous income 5.99,363 4.59.016
Toial 2,44,39.784 5.46.91,154




Almondz Global Securities Limited
(Amounts in Indian rupees)

2.23 Employee beneflis expense

2.24

Particulars

For the year ended

31 March 2019

31 March 2018

Salaries, wages and bonus 12,66,62,018 12,50,65,542
| Contrilnttion to provident and other fands 33,81,508 34,622,882
Gratuity and compensated absences (refer to note 2.27) 56,39,657 41,28,446
Staff welfare expense 35,01,865 31.00.819
Total 13,91,85,648 13,57,57,689
Finance cost
Particulars For the year ended
31 March 2019 | 31 March 2018
Interest
Tao Bank for
- Working Capital 27,17,068 60,05,167
- Overdraft facilities 12,385,875 5,08,074
- Term Loan - 1,48,14,767 |
- Vehicle Loan 71,475 1,63,518
To Others
- Inter-corporate loan 24,585,375 37.05,944
Total 65,29,793 2,51,97.470

133




2.25

Almondz Global Sccurities Limited
{Amounts in Indian rupees)

Other expenses
Particulars For the year ended
31 March 2019 | 31 March 2018
Brokerage and commission 2,70,45,479 3,71,82,398
Professional charges 11,03,64,393 9,85,82,744
Rent 1,24,59,942 1,44,66,551
Provision for doubtful debts - 32,91,566
Bad debts written off .- 37,48,662
Communication 56,43,208 64,29,237
Advance/debit balances written off 11,17,235 11,65 8235
Legal and professional 1,88.05,725 88,921,738
Electricity and water 63,48,171 64,07,800
Traveiling and conveyance 41,989,625 35,10,123
Repair and maintenance
- Office maintenance 29,14,486 30,13,454
- Computer maintenance 9,77,099 12,47,523
- Vehicle repair and maintenance 22.32,839 19.90,899
Business promaotion 11,27,772 14,10,537
Printing and stationery 8,13,573 11,35,462
Auditor's remuneration’ 763,500 2,31.000
Rates and taxes 28,64,677 33,80,357
Membership fee and subscription 8,75,136 1,73.835
Bank and processing charges 51,14,286 44.14.,165
Charity and donations 15,200 6,55,600
Expenditure on CSR activities - 2,50,000
Loss on error frades 15,950 7,21,030
| SEBI and stock exchange fee and charges . 9.35,450 17,16,656
| Net loss on sale of investment 21,606,657 24,11,248
Insurance charges 1,06,830 348,076
Miscellanegus 8,235,070 ~11,84.504
Total 20,77,23.312 20,92,64.500
'Auditor*s remuneration {excluding GST)
Particulars For the year ended
’ 31 March 2019 | 31 March 2013
Statutory Auditors
Statutory Audit fee 7,00,000 7,00,000
Certification 38,500 231,000 |.
Other Fee 25,000 _ -
Total 7,63,500 9,31,000
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Almondz Global Securities Limited
(Amounts in Indian rupees)

2.26 Earnings per share

Earnings per share (EPS} are computed in accordance with AS 20-Earnings per share by dividing the net profit
after tax by the weighted average number of equity shares outstanding for the period.

Particulars For the year ended

) 31 March 201% | 31 March 2018
Net profit/ (Joss) after tax available for equity shareholders (A) 1,20,07,77¢ | 231,86,438
Equity Shares ontstanding at the beginning of the year, including shares 2,58,84,967 2,58,84,967
alloteed swbsequently pursuant to amalgamation (B) :
Weighted average number of shares issued during the year - -
Weighted hverage number of equity shares for Basic EPS (C) 2,58,84,967 2,58,84 967

(Face value of Re.6 each)

Add: Weighted average number of potential equity shares that eould - -
arise on conversion of employee stock option granted ’

Weighted average number of equity shares for Diluted EPS {Face valus 2.58;84,96? 2,58,84.967

of Rs.6 each) (D) _

Basic EPS (A/C) ' 0,46 0.90

Diluted EPS (A/D) - - , 0.46 0.9
Page left blank intentionally ' .

T
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(Amounnts in Indian rupees)

2.27 Disclosures required under AS-15.Employce Beneflis

The Company has a defined benefit gratuily plan. The present value of obligation s determined based on
actuarial valuation using the projected unit method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation,
The obligation forleave encashment is recognized in the same manmer as gratuity.

) Changes in the present value of the defined benefit obligation are as follows:

Gratuity Compensated Absences
Particulars For the vear ended Eor the year ended
31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 201%
Opening defined benefit obligation 1,83,50,693 1,64,94,743 10,20,890 43,352,942
Transfer in/(out) obligation “ {20,12,205}) - (2,68,735)
Tnterest cost 13,39,983 10,79,077 73,784 2,95,405
Current service ¢ost 12,12,302 21,0117 83,955 8.81.634
Actual retuen on plan assets - - b -
Benefits paid (21,68,67T) (10,21,858) - (12,071)
Past benefits paid - - - (30,72,536)
Past service cost - 40,61,330 - -
Actuarial {gain)/loss on obligation - 31,006,491 (23,51,559) ¢41,819 {13,35,749)
.Closing defined benefit obligation 22,800,798 1,83,50,699 21,20,448 14,20,890
i) Changes in the fair value of plan assets are as follows:
Gratuity Compensated Absences
Farticulars For the year ended For the year ended
31 March 2019 31 March 2018 | 31 March 2019 | 31 March 2018
Opening fair value of plan assets '1,53,71,795 1,42.80,33¢6 . -
Expected return 10,51,454 10,04,609 - -
" Contributions by employer 10,77,885 12,00,0040 - -
Benefits paid . ) (39,68,388) {10,21,85%) . .
Actuarial gainf{losses) (3,08,552) (1,91,292) - -
Closing fair value of plan assets 1.32,24,194 1,53,71,795 - -
iiiy Statement of Profit and Loss
Gratuity Compensated Absences
Particulars For the year ended For the year ended
31 Mavch 24019 31 March 2018 | 31 March 2012 | 31 March 2018
Current service cost 22,12,302 21,01,171 3,953 8,81,634
[nterest cost 13,89,983 10,79,077 73,784 2,05405
Expected raturn on plan assets (10,51,454) {10,04,609) -
ﬁxtoegdmsed Past Service Cost- 18,293 40,06.451 . )
Past Service Cost B - T (30,72,536)
Actuarial (gain)/ loss 34,15,043 {21,60,267) 2,41,819 (13,55,749)
Net benefit expense 59,84,167 40,21,623 £0,99,558 (32,51,246)
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Almondz Global Securities Limited
(Amounts in Indian rupees)

2,27 Diselosures required under AS-15-Employce Benefits (Contd.)

iv) Balance sheet
Gratuity Compensated Absences
Particulars For the year ended For the year ended
31 March 201% | 31 March 2018 | 31 March 2019 | 31 March 2018
Defined benefit obligation 2,28,90,798 1,83,50,699 21,20,448 10,20,890
Fair value of plan assets (13,224,194) (1,53,71,795) - -
Unrecognised Past Service Cost (36,586) {54,879) - -
Plan {Asset) / Liability 96,30,018 29,24,025 21,20448 10,20,850
v) Principal Actuarial Assumptions are as follows:
Gratuity Compensated Absences
Particulars For the year ended For the year ended
31 March 31 March 31 March M March'

_ 2019 2018 2019 2018
Mortality table (LIC} (2006-08) (2006-08) {2012-14) (2006-08)
Discount rate 7.55% 7.55% 7.51% 7.55%
Expected rate of retumn on plan assets 75504 7.55% . .

Rate of escatation in salary per annum 7.50% 7.50% 7 .50% 7.50%
Withdrawal Rates.up to 25 years of age 11.00%¥ 11.00%* 11.00% 11.00%*
Above 26 years but up to 35 years of age 11.00%* 11.00%* 11.00%* 11.00%*
Above 36 years but up to 45 years of age 11.00%:* 11.000%* 11.00%* 11,00%*
Above 46 years but up to 55 years of age 11.00%:* - 11.00%* 11.00%6* 11.00%* .
Above 56 years of age 11.00%* 11.00%* 11.00%* 11.00%*

The estimates of future salary increase considered in actoarial valuation take into eccount the inflation,
seniarity, promotion and other relevant factors such as demand in the employment market and supply.

* Withdrawal Rates 11% at each age and service related

vi) Amount recognised in the current year and previous four years:

Gratuoity 31 March 31 March 31 March 31 March 31 March

- 2019 2018 2017 2016 2015
Defiried benefit obligation 22,86(.798 1,83,50,699 1,64,94.743 1,58,43,480 1,6841,871
Fair value of plan assets 13,224,194 1,53,71,795 1,43,80,336 1,34,43.245 1,71,20,923
Surplus /{Deficit) {96,586,604) (29,78,904) (21,14,407) (24,00,235) 2,79.052
Experience adjustment in 30,30,620 {17,65,722) (11,28,703) (4.67,061) {25,45,510)
plan liabilities (Gain}/ Loss
Experience adjustment in 308552 1,81,292 (5,81,229) 9,25.968 {%,90,239)
plan assets (Gain) /Loss




Almondz Global Securities Limited
(Amounts itt Indian rupees)

2.28 Contingent Tiabilidies

Particulars As at
31 March 19 3 March 18

1 Suit filed by clients on the Company for recovery on account of 1,52,546 1,352,546
vnauthorized trades on stock exchanges/ deficiency in services. These
matters are pending before various dispute resolution authorities.

2 Suit filed by previous employees on the Company for recovery of their 1,85,700 §,85,700
dues from Company, These matters are pending before varicus courts, - :

3 Show cause notice for service tax demand in relation to the fnancial 64,44,100 64,44,100
year ended 31 March 2007 and 31 March 2008. Appeal filed with
Service Tax Tribunal R. K, Puram, New Delhi. Hearing awaited.

4 Show cause notice for service tax demand in relation to the financial 5,000 5,000
year ended 31 March 2006 till the financial year ended 31 March 2009,
Reply filed with Assigtane Commissioner of Service Tax, M G Roed,
New Delhi, Hearing awaited, :

] Corporate guarantes issued for Almondz Commodities Private Limited, - 5,00,00,000

' 4 wholly owned subsidiary of the Company.

6 Corporate guaraniee issued for Almondz GlebalInfra Consultancy 7,9%,34,259 11,34,38,000
Limited, a wholly owned subsidiary of the Company for Vijaya Bank,

7 Corporate puarantee issued for Almondz Global-Infra Consultancy - 3,00,00,000
Limited, & wholly owned subsidiary of the Company for Axis Banl. _

3 Corporate guarantee issued for Skiffle Healthcare Services Limited a 78.34,316 2,48.08,000
wholly owned subsidiary of the Company.

¢ Bank Guarantee as on date {Met of FDR) 13,05,00,000 17,18,00,000 |
Total 22,50,55,921 19,68,33,346

229 Commitments

230

Estimated amount of contracts remaining to be executed on capital acecunt and not provided for (net of
advances) Rs. 61,05,680 {previous year Rs. 61,05,680).

‘Details of income and expenditﬁre in forefgn currency:

HNIL

Income & expenses in foreign currency
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Almondz Global Securities Limited
(Amounts in Indian rupees)

Related Party Discloswres
Names of related parties and description of relationship:

Holding Company

Avonmare Capital and Management Services Limited {(ACMS)
Subsidiaries (entities over which tire Company exercises control)

Almondz Finanz Limited (AFL)

Almondz Commodities Private Limited (ACPL)

Almondz Wealth Advisors Limited (AWAL)

Almondz Debt Advisor Limited (ADAL) (upto 25 March 2019)
Skiffle Healihcare Services Limited (SHSL)

MNaorth Square Projects Private Limited (NSPPL)

Albmondz Global Infra-Consultant Limited {AGICL)

Associates
Almondz [nsolvency Resolution Private Limited

Enterprises over which Key Managerial Personnel and relatives of such personnel exercise significant
influence

Rinku Sobti Fashicns (P) Limited (RSFPL)
Radha Madhav Centre for Social and Cubtural Development

Key Managerial Personnel

M, Navjeet Singh Sobti {Executive Vice Chairman and Managing Director)
Mr, Jagdeep Singh - . {Whole Time Director)

Mr. Rajeev Komar {Chief Finan¢ial Officer)

Relatives of Key Managerial Personnel

rs. Guipreet N.S. Sobti
Navjeet Singh Sobti (HUF)
Mrs. Parmeet Kaur

) ekt O
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Almondz Global Securities Limited
{Amounts in Indian rupees)

.33 Segment Reporting (Contd.)
Notes:

{I) Business Segments: The Companys business segments have been classified as above. This business
segregation forms the basis for review of operating performance by the management, The following are the
busmess segments identified by the managemem

*  Debt & equity market operations comprises dealmgftradmg in shares and bonds which involves exposure
to market risk.

¢ Corpérate finance & advisory fee comprises merchant banking, underwmlng commission, corporate and
© loan syndication fees and arranger of debtsfbunds, etc. These are mainly in the nature of services involving
no or negligible risk.

*  Waealth / Broking activities comprises Stock and Share broking on National Stock Exchange of India
Limited ‘end Bombay Stock Exchange. Limited and other related anclllary services, broking and
commission of mutual funds, equity initial public offerings, capital gain bonds, fixed deposits of
government undertakings and RB] taxable bonds, etc. These are mainly in the nature of services involving
ne or negligible risk.

* Infrastructure advisory comprises advisory services in relation to mfrastructure projects mainly in the
nature of services invelving no or negligible risk.

(i) The company operates in India and hence there are no reportable Geographical Segments,
(ILI) The Board of directors, at its meeting held on 31 March 2013, decided to dispose of the Company’s Retail

Distribution divisicn to one of its subsidiaries namely A]mcmdz Wealth Advisors Limited. The said division is
yet to be disposed off.
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2.34 Operating lease obligations

The Company has taken various office pr'amises on operating lease. The total
payments under non-~cancellable operating lease are as Tollows:

Almondz Global Securities Limited
(Amounts in Indian rupees}

of the future minimum lease

Particulars For the year ended

31 March 2019 31 Mnarch 2018
Lease payments for the year 1,24,59,942 1,44,66,551
Minimum lease payments due:
Not later than one year 1,28,96,784 1,28,26,734
Later than one year but not later than five years 3,68,71,136 3,68.711,136
Later than five years ' 1,48,9,422 1,48.90,422

As per our repart of even date attached

For Mohan Gupta & Company
Chartered Accountamts

Mer ' EELATM 8. : 082466
“Date : 27 May 2019
Place ; New Delhi

for and -on behalf of the Board of Direetors of

Almondz Global Securities Limited

Nawijeet Singh/Sobti
Vige Chairman and

Managing Divector
DIN ; 00008393

oAt

Ajay Pratap

Compiny Secretary &

Vice President Corporate Affuirs
Membership No.: F-8480

Date ; 27 May 2019

Place : New Dethi
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Jagdeep Singh

Wholetime Director

DIN: (008348

¥

Rajeev Kumar

Chief Financial Officer
PAN : ALPPKS252J



Almondz Global Securities Limited
Balance sheet as at 30 Sapt 2019

ASSET3
|Non-current Asset -
Property, Plant & Equipment
Capital work-in-progress
intangibfe assets
Investment Property
Investment in subsidiaries/assaciates
Finencial Assats

Invastments

Deposits

Other Flnancial Assets
Deferred Tax Assets (Net)
L.oans and advances
Othar non-curment as
STETAL - Lo
CuwiTent Asset
Inventories
Current Investmsents
Financial Asseis

t

Trads raceivables
Cash and cash equivalents
Other Bark Balances
Deposits

Other financial assets

Current tax assets (nat)

Loans and advances

1 28,82,04,072 30,14 93,397
2 - . -

3 24,00,186 25,73,283
4 - -

5 £€4,14,08,405 54,14,08,405
& 2,36,19,844 : 3,580,05,080
7 5,90,38,808 4.50,56,530
] 1,12,63,324 1.42.83,824
9 26207 678 2,62,83,35D

17,768,193
-1,06,88;80,072'

o

11 2,78,86,260 1,69,17,561
12 15,34,10,337 20,38,28,806
13 , 5,38,09,145 3,38,83.642
14 4,94 66,283 6,85,81,970
15 7.47 41,445 - 7,65,08,359
16 7.50,29991 | | 4,43,80,329
17 §,81,08,066 6,26,32 910

113,31, 141 1,01,58,341

1,65 B

;58:34'51.990 -

EQUITY & LIABILITIES

Equity

"|Equity share capital
Other equity

Liabillties
Non current liabllitles
Financial liebiliiles
Loans
Provisions
Deferred tax liabilities (net)
Other non-current liabititios

Current liabilities
Financial liabilities
Borrowings

Trade. payables

Cther financial fiabilities
Other current habilities
Provisions

_ 15,53,09,802 15,53,00,802
18 . 1,08,80,19,908 1.08 45,594,428

20 5,08 26,663 - B,61,14,343
- 70,50,048 70,860,049
22 - -

85

23 © 47 2e8

1,23.63,922 2,10,17,090
“4,71,48,004 : 1,60,99,984
8,08,59,509 6,34, 74,607
11,76,68,024 | 18,55,60,168

60,54,278 : 41,864,230

S5H:GH51;980

Place: New Deihi
Date: 11-Dec-2019

o

Jagddep Singh
wWholstima Director
BIN : 00008345 -
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Almondz Global Securities Limited

Statement of profit and loss for the period ended 3¢ Sept 2019

INDAS -For the year

Total:Expenses

Profit/(loss} befare exceptienal items and tax {I-1)
Prior period expenses

Profiti(lics
Tax expense:

a) Current tax

by Current tax for earlier years

cy  MAT credit (entitlement) / Utilised
d)  Deferred fax

P

Other comprehensive income

tems that will not be reclassified to profit or loss
- Re-measurements of defined benefit plans

- Less: Tax on Re-measurements of defined benefil
ptans .

IREVENLIE:
Revenue from Operations 30 13,94,43,188 35,52,66,923
OthPf Income 3 1,85,37,547 30673147
Total Revenue 15,89,80,735 38,569.40.070
EXPENSES;
Empioyes benefits expense 32 .3,80,21,597 13,58,68,541
Finance costs 33 11,904,725 66,62, 731
Depraciation and amortisalion expense 1.2.3 38,02,643 82 83812
Other expenses 34 24,12,26.6846

10,84,11,873

.- 39.20,41,980:

{61,01,910)|

36

77,459,898 | T (51,01,910
15,41,225 57,58,811
- . (2,29,370)
5,72,903 (75,42,508)

(40;88,743)

(17,07.522
4,97,230

(34,15,043}
89,894,461

A 25:478;

65,09,325)]

Fiace: New Delhi
Date: 11-Dec-2019

3‘
Jagde Singh
Wholetime Director

DIN 00008348
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Almondz Global Securities Limited

Notes to the financial statements for the period ended 30 June 2019

Almondz Global Securlties Limited

Notes to Statement for the period ended 30 Sept 2019

Nofe - 1

Notfe -2

Note -3

Note -4

Ncte - 5

.80 Sept 2019 1

J:AS Balance ion.
31 March-2019

E’roperty, plant & squipment

Office buildings
Leasehold improvements
Furniture and fixtures
Computers and petipherals
QOffice equipment
\ehicles

28,86,94,919
310,961
12,00,088
18,561,808
18,71,911
42,74,374

29,13,30,732
3,46,129
12,70,454
19,21,407
20,01,439
46,23,235

29.82.:04,072°

T-30,12,83,397 |

Dther Intangible Assets

Computer Software
Painling nd Sculptures

24,00,196

ToH

24,00,196:

Investments in Property

[FeE

linvestmoernts in Subsidlaries

Almondz Finanz Limited

3,00,00,000 equity shares of Rs.10 fully paid up
|Morth Square Projects Private Limited
1,90,25,000 equity shares of Rs. 10 fully paid up
Almondz Commeodities Private Limited
22,50,000 equity shares of Rs. 10 fully paid up
|Skiifle Healthcare Services Limited
74,790,000 equity shares of Re. 10 fully pald up
Almondz Global Infra-Consultant Eimited
49,890,000 equity shares of Rs.10 fully paid up
Almondz Wealth Advisors Limited

50,000 aquity shares of Rs.10 fully paid up
Total

Less: Provision for diminution in value of |nvestment

156

30,00,00,000
20,02,50,000
2,25,00,000
7.44,90,000
4,99,00,000
5,00,000

64,78,40,000
(62,31,595)

30,06,00,000
20,02,50,000
2,26,00,000
7,44,90.000
4,89,00,000
5,00,000

84,76,40,000
(62,31,595)

A14:08:405:




Almondz Global Securities Limited

Notes to Statement for the period ended 30 Sept 201

Mote -6

- |Dhanuka Agritach Ltd

JRitash Polyster Limited

[Total (B)

- jNew Age Blocks Private Limited
_J87.575 equity sharas of Rs.10 fully paid up

Other Non Current Investments

{B)Investment in equity instruments {Quoted)
|Indo Korea Exports Limited

3,809,600 equity shares of Rs.10 fully pald up
Aditya Bltla Capital Ltd

10,600 equlty shares of Rs. 10 fully paid up
Aptech Limited

10,606 equity shares of Rs, 10 fully paid up

2,724 squity shares of Rs.2 fully paid up
IRB tnvit Fund

50,000 equity shares of Rs. 102 fully paid up
Badbhav Infrastructure Project Limited
30,668 equity shares of Rs. 10 fully paid up
Unitech Limited

13,30,000 equity sharas of Re.2 fully pald up
Wockhardt Limited

12,317 equity shares of Rs.5 fully paid up
ISMT Limited -

58,970 equity shares of Rs.5 fully paid up
Kirloskar Pnsumatic Co. Limited

8,430 equity shares of Rs.2 fully paid up
Shaily Engineering Plastics Ltd.

20,085 aguity shares of Rs. 10 fully paid up

34,800 equity shares of Rs.10 fully paid up
Ecoplast India Limited

2,500 equity shares of Rs. 10 fully paid up

Vantech Industries Limited

3,000 equlty shares of Rs. 10 fully paid up

Total :
Less: Provislon for diminution in value of investmer

(C) Investments in Equity Instrumaents «(Unguoted}
bijit Prognosys Private Limited

3,000 equity shares of Rs.100 fully paid up

Metwork 1 Media Consultant Pvt. Ltd.

7,844 equity shares of Rs.10 fully paid up

Almondz insolvency Resolutions Private Limited-
Associate '

33,000 equity shares of Re. 10 fully paid up

Total
1Less: Provision for dimination in value of investment

Total (C)

58,566,000
8.48,000
16,680,369
3,18,800
31,00,000
4.61,201
7,71,400
31.58,079
2,47 676
12,690,413
1,08,18,399
5.23 860
20,000

30,000

2,89,40,197

{44,69,860)
2,24,70,337
3,00,000
30,00,000

3,30.000

8.75.750

43,05,750
(33,00,00Q)

10,086,750

38,096,000
B,76,500
8,723,020
10,70,280
33,324,500
26,37,448
18,48,700
54,558,431
4,64,768
17,28,150
1.44,28,051
523,880
20,000
30,000
3,82,85 687
{44,69,880)
3,36,15,827
2,00,000
30,00,000
3,30,000

8,756,750

43,086,750
{33,00,000)

10,05,750

1.83.513
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" Almondz Global Securities Limited |
Notes to Statement for the pericd ended 30 Sept 2019
Particulars

Note -7 |Financial Asset - Loans (L.T)

Loan to staff : 233,311 2,34 757

Security deposits

- Rented premises {50,573 12 57,057

- Membershlp and other deposits with stock Exch. 1,33,00,000 1,91,54,730

- Others 255,655,868 2,44 09,966

Total* - 3,90.38,606° | ~.4:50,56,530

Note -8 [Other Financial Assets (LT)

| Deposits with maturity of more than 12 months 1,12,83,324 1,42,83,824
Total i12,83,324:4: 44283824

Note -9 [Deferrad Tax asset

Deferred tax asset 2,62,07,678 252,863,350 |
Particulars -2,82,07,678. - 2:82.83.350
Note - 10 JOther Non-Current Assets

I-Deposits with maturity of mare than 12 months - : -
Prepsid expenses {46,759) 353,141
Prepaid Lease Rent £,49.614 14,23,063
Total 02:855:]- 776193

Note - 11 |inventories
|Equity shares - quoted 44 53,618 47.60,086
Corporate, Central Government and State 2,34 52642 1,21,56,675
|Government bonds

.78.86.26! 69;17:561:
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' Notes to State_me_nt for the perlod ended 30 Sept 2019

Note - 12

" Note -13

Particulars

Ingk AS Balance o

arch 2019 -

Trade receivables

Secured, considered good
Outstanding for more than six months
Other debls

Total (a)

Other debts
Total (b}

8,12,84 951
8,12,94 981

Unsecured, considered good )

Qutstanding for more than six months 218,21,721
520,47 106
7,38,68,827

Unsecured, considered doubtful '

Qutstanding for more than six months 22,41,008

Less; Provision for doubtful debts (22,41,008)

Less: Provision for Expected credit loss (18,53,441)

(18,5344}

115:34:1.0,337:

11,40,79,261
11,40,79,261

2,13,11,884
7,05,61,624
8,18,93,4308

22,41,006
(22,41,006)
(21,432,844

21,43,944

:20;38,28,805:

Cash & Cash Equivalents .

Cash in hand 30,568,108 19,94,164

Deposits with bank (less than 3 months) 8,00,000 8,00,000

Balanees with banks in current accounts 5,00,50,037 307,509,478
+5:39.09:14 3,35,83,642:
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Almondz Global Securlties Limited
Notes to Sta

ternent for the period ended 30 Sept 2019

articilla

:ind.AS Balance on .

weh 2019

Note « 14 [Bank balances other than Cash and Cash equivale

nts

Deposits with bank {less than 3 months -lien) 49,00,000 2,51,62,560
Deposits with bank {/ess than 12 months -lien) 4,45,66,2863 4,34 29410
Unpaid dividend account - -
' Total: R o1 4,04,66,283F 70 6,85,81,970.
Note - 15 [Financial Assets - Loans (ST)
Loans .
- Related parties €,18,71,000 - 5,80,07,092
- Staff 213,176 8,24,000
1Secu rity deposits
- Membership and other deposits with stock exchange] 1,18,75,000 1,58,75,000
- Qthers _ 7,862,289 17,892,267
Total ias b s ey AT M AAE ] e 7,65, 08,359
Note - 16 |Other Flnancial Assets (ST}
Other recoverables- Related parfies 4,16,67.672 £,97,06,366
Cther recoverables- Cthers 2,19,82 481 20,35,540
Interest accruad on fixad deposits 10,26,124 718,753
Interest accrued on bondsfsacuritios 11,03,149 1,562,461
Interest accrued on Joan 86,88,692 1,02,82,338
Unbifted revenue 551,873 764,871
Tot: A D L t_gigs;ssi- 43,60;329:
Note - 17 [Current tax Assets
- Advance income-tax and tax deducted at source 5,81.08.086 6.26,32:910
. Tot : : 1:08:066 8,26:32,910:
Note - 18 |Other Current Assets
IBalance with GST 35,823,847
Advances for rendering services £6,50,029 58 67,632
Prepaid lease rent 3,682,338 382,338
Frepaid expenses 18,905,027 39,18471

539,147

01,5831

. |Share Capital
J1ssued, subscribed and fully paid-up

15,53,00,802

5.53,00802]
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Atmondz Global Securities Limited

Notes to Statement for the perlod ended 30 Sept 2019

MNote - 20

Note - 21

Note - 22

Note - 23

Note - 24

Naote - 25 -

alance on

Financiat Il.iabilitles- Loan (LT}

Secured term loan

From banks 476,85,434 8,33,06,408
Sacurity deposits receivad 20,41,229 28,07,935
Total: S i 5,08,28:6683: . 06,61,14,343.
tong Term Frovislons
Provision for employee benefits

Gratuity 5424996 54,24,996

Compensated absences 16,25,053 16,265,053 _
{Tot i 70,50,049

Deferred tax liabilitles (Net)
Defern_ed Te_;_x_ Liabilit

Deferred.Tax Liability{Assets}(Net)

Othsr Non-Current Liabilities

1Security deposits recelved

Beferred income

Rent equalisation reserve

Short-term borrowings
Secured bank overdraft from bank

Loan from others

Tiot

Trade Payables

83,73,817 1,08,52,080
Loan From Holding Gempany/Subsidiary Company 21,34,468. 1,00,65,000
' 18,565,637 -

3;63

1,71,48,004

9221

10:17,090 |

1,60,99,984

71,48:004
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Almondz Global Securities Limited

Notes to S;_aﬁe ent for the period ended 30 S_ept 2019

Note - 26

Note - 27

Note ~ 28

Note - 29

Note - 30

(0}

g AS Balance on
.30 3ept 2019,

TInd AS Balance on
- 31:March 2019

Other Financlal Liabllities

Current maturities of secured long-term borrowings 3,16,91,956 3,19,18,452
Interest accrued but not on borrowings 63,845 12,90,018
Provision for Expenses 5,05,54 341 2,17 69,089
Salary payable 83,495,366 77.97.050
S R T R C 006,69 609 o 8,34,74,607
Qther Current Llabllitles ’
Customer Advances B83,18175 84,17,227
Due to clients 9.31,86,477 13,42,34,369
Rent equalisation reserve 18,684,570 20,89, 774
Statutory dues payable 1,40,82,367 2,04,50,738
Deferred Income 2,36,435 3,68.0688
Tof A1 7668.024:1 +55.60,168 |
Short Term Provisionhs

IProvision for employes banefits :

(Gratuity 9,189,880 40,49,832
Compensated absences 1,324,368 1,324,368

Tota

0:54,278°] .

©41,84,230°

Current tax liabiihes (net)
Provision for income Tax (Net)

T

income

Revenue from Operations

Advisory and consultancy fees

Broking activities

- Distribution operations

- Equity stock broking operations

- Arranger fea

- Wholesale debt market operations

Net gain/{loss) in trading of shares

Net gain/{loss) in trading of securities/bonds
Profit/{!oss) on derivatives

Profit / (loss) in trading of shares {Intra day)
Other operating income

. |- Delayed payment charges

- Interest on fixed deposits pledged with exchangas

= Dividend income

Totil:Sale

9,70,18,557

1,52,32,906
1,80,16,850

(11,95.745)
63,37,858
{17.77.612)

44,714,194
9,890,064

3,49,118

23,72,23,141

4,78,84,317
5,00,74,480

. 10,65,346
34,03,191
1,81,72,462
{1,52,31,930)
(3.63,049)

79,78,584
63,40,055
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Notes to Statement for the period ended 30 Sept 2019

Note - 31

Note - 32

Note - 33

[Earticuia

[other Income

|intersst incoma on

Bank deposits 16,54,985 23,73,981

loans T 35,409,198 61,90,013
Net gain on sale of investments - -
Rent reczivad 85,69,089 1,45,64,286
Excass provision for expenses written back - 3,560,376
Liabilities no longer raquired written back 84,858 2,868,231
Profit on sale of fixed assets (net) - 93,534
Interest reesived on Income Tax refund 7 Earlier Tax 19,12,110 -
refund _
Miscellangous income 24,988,748 5,88.363
Gain on sale of Investments - 54,77,545
Intarest income 55,817 38,300
Gain on revaluation of Inventory 60,167 32,675
Flnance income 6,31,675 6,83,843
Total: 495,37, 84T £ 308, 73447
Employee Benefit Expense
Salaries, wages and bonus 3,42,62,135 12.66,62,618
Contribution to providant and other funds 11,40,375 33,81,508
Gratuity and Leave Encaeshment 562,527 22,24 614
Staff welfare expense 20,568,560 35,01,865
Employes cost - INDAS 97,938

Total::

:80,2%;597:

+13:58,68:541:

Finance cost

{Finance expenses

Interest expenses
Other borrowing costs {processing fees}
Interest on late deposit of govt. dues

8,20,331
3,74,304

65,066,239
96,542
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Almondz Global Securities Limlited

+ Notes to Statement for the e_ri_nq ended 30 St__eet 2018

Note - 34

Note - 35

Note - 36

Other Expenzes
Brokerage and commission 1,09,37 877 2,70,45 478
Professional charges 5,33,56 456 11,03,64,383
Rent 50,580,071 1,30,77.394
Communication 18,868,173 56,43 208
Advancefdebit halances written off 4,82 560 11,17.23%
Legal and profassional 72,893,162 1,88,44 225
Electricity and water 32,45,094 63,48,171
Traveling and conveyance 10,28,470 41,080,625
Repair and malntenance - -
Office maintenance 18,741,015 28,14,486
Computer maintenance 4.71477 9,77,009
Wahiclg repair and maintenance 774,497 22,32,839
Business promotion 42,02 11,279,772
Printing and stationery 208,346 8,13,573
Auditor's remynaration 2,580,000 7,25,000
Rates, taxes & Fee 17,23,997 28,64,677
Membership fee and subscription 1,34,808 2,75,136
Bank charges 21,20,997 51,14,286
Charity and donations - 15,200
Loss on ernor trades - 15,950
Net loss on gale of investments 45,858,810 21,866,657
SEB] and stock exchange fee and charges 1,57,052 9,35,459
tnsurance charges 18,011 1,065,830
Misceltaneous 9,74,851 8,285,070
Lass on revaluation of investments 21,27.510 3,11,40,785
) Prowswn for Expacted Cradit Loss (2,90.&_5‘52 17,45,293
Depreciation and Amortization
Dspreciation on tanglble assels 36,02,643 §2,83,812
Prior period and Exceptional ltems
Prior period {expenses)income (net) - -
Tax Expense
Provision for Current Tax 15 41,225 57,58,811
Current tax for earlier years {2,29,370)
Prowsmn for Daferred Tax 75, 672 (75,42 608)
' THT 2015 167,

Flacs: New Delhi
Date: 11-Dec-2019
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Almondz Global Securities Ltd.

Almondz Glekal Securities Limited
List of Secured Creditors & Borrowlngs as on 30 Sept 2019

mount as on

- 30-00-19
. Men -Current Liabilifies - .
Union Bank OF oo | Santacruz (West)- Mumbai- La Avanti, Jn.
1 India T?ﬁﬂecum ge:ntong-term berrowings Of Sv Road, Santacruz - West - 4,78,85,433

4,78,85,433

Secured - Short-term ' ,
Bank Of Baroda - A . . 10203, Jamna House, Padamsing Road,
2 0D Account ggg;;;«:;gs -Working capital Karo! Bagh Branch, New Delhi, 3,90,006
Securgd - Short-term o
3 ascount 0> [borrowings Working caplal | SU% Kiran Bulding, Ground Floor 19KS | g 55 754
e PECIlES _ 5
Avonmore Capital &) Unsecured - Shori-term .
4 |Management borrowings -Loan from Holding F-33/3 Qkhia Industrial Area Phase - I, 21,34 468
ol New Delhi - 110020
Service: fted Company
== = LN LA ) T ETAGE
Tata Capital
5 Financial Services | Unsécured - Short-term Tth Floor, Videecon Tower, 18.55.637
Lid. -LAS-0D pormowings -Loan from others | Jhandewalan,New Delhi =
18.58.637
_ Current Liabfiities - Cuirent . .
6 [ oo Bank OF | aturties of secured long-ter o anacruz (Gvest) Mumbal La Avantl, In.| 5 1534884
. borrowings - From Bank )
Current Liabilities - Current
7 |- HDFG BANK maturities of secured long-term | KG Marg MNew Delhi . 1,57,071
Borrowin

For Almendz Global Securities Limited

To;ga‘gg N %&
Jagdeep Singh

. Wholetime Director
Dated : DIN: 00003343

New Delh 5

=
=

!’%(

k)
’3‘*\"‘-._.-1‘/ o

SEBI Merchant Banking Registration No. INMO00000834
: *
F - 33/3 Okhla Industrial Area Phase - II, Mew Delhi - 120 020, India. Tel.: + 91 11 4350 0700 / 800 Fax : + 91 11 4350 0735, 4350 0787
CIN ; L743990L1994PLCOSS23S & Enail : delhi@almond.oom & Wiebsils : warwalmondzglobal wom
Registered Office: 2nd Floor, 3 Scindta House, lappath, New Delhi 110001 mdlaTel.: #531 11 4151 4666-669, Fax: +91 11 4151 4665
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ALMONDZ GLOBAL SECURITIES LIMITED
CIN: L74899DL.1994PL.C059839
Regd. Office: 2" Floor, 3, Scindia House, Janpath, Delhi-110001
Tel. No.: 011-41514666; 011-43500700; Email: secretarial@almondz.com
Website: www.almondzglobal.com

SERIAL NO.
POSTAL BALLOT FORM

1. Name(s) of the Creditor
2. Registered Address

Registered Folio No./Client ID No.
4. Amount due

I/We hereby exercise my / our vote in respect of the Resolutions to be passed through Postal
Ballot for the business stated in the notice of the Company by sending my/our assent/
dissent to the said Resolution by placing (Tick) mark at the appropriate box below:

SI. | Ordinary Resolution I/We assent to | I/We dissent to
No. the Resolution | the Resolution
1. |Resolution for approval of the Scheme of
Arrangement for Amalgamation of Almondz
Global  Securities  Limited  (Applicant
Company-2/ Transferee Company) with
Almondz Global Infra-Consultant Limited
(Applicant Company-1/Transferor Company)
and their respective shareholders and
creditors pursuant to the provisions of Section
230 to 232 and other provisions of the
Companies Act, 2013 read with Rule 3 of the
Companies (Compromise, Arrangements and
Amalgamations) Rules, 2016.

Place:

Date: Signature of the creditor

Please read the instructions carefully
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NOTES AND INSTRUCTIONS:

1. GENERAL INFORMATION

Pursuant to the Orders dated 04-12-2020 and 07-01-2021(“Order”),of the National
Company Law Tribunal, New Delhi Bench at New Delhi (“NCLT”) has directed a meeting
of the Equity Shareholders of Almondz Global Securities Limited (Transferee Company/
Applicant Company 2) to be held for the purpose of considering, and if thought fit,
approving, with or without modification(s), the arrangement embodied in the Scheme of
Arrangement for Amalgamation Almondz Global Infra-Consultant Limited (Applicant
Company-1/Transferor Company) with Almondz Global Securities Limited (Applicant
Company-2 /Transferee Company) and their respective shareholders and creditors under
sections 230-232 of Companies Act, 2013 (“Scheme”).

Pursuant to Sections 230 to 232 read with Sections 108 and 110 of the Companies Act,
2013 and (b) Rule 6 (3)(xi) of the Rules; (c¢) Rules 20 and 22 of the with Companies
(Management & Administration) Rules, 2014, (including any statutory modification or
re-enactment thereof); assent or dissent of the creditor in respect of the resolution detailed
in the Notice dated 29.01.2021 is being additionally sought through Postal Ballot process/
remote e-voting as per the directions of NCLT.

Voting right shall be reckoned on the amount due in the name of the creditor as at the close
of business on 30.09.2019 (“Cut-off date”)

The proposed Scheme, if assented to by majority of creditors representing three-fourth of
the value, by way of Postal Ballot or e-voting shall be considered as passed on the date of
the Meeting.

PROCESS FOR CREDITORS OPTING FOR VOTING BY BALLOT

Creditors desiring to cast their vote by Postal Ballot should complete and sign this Ballot
Form and send it to the Scrutinizer, Mr. Nakul Pratap Singh in the enclosed postage prepaid
self-addressed envelope. Ballot Forms deposited in person or sent by post or courier at the
expense of the Member will also be accepted.

Creditors may sign the Postal Ballot Form through an attorney; in which case a certified
true copy of the Power of Attorney should be attached to the Postal Ballot Form.

There will be one Ballot Form for every creditors.

In respect of shares held by corporate and institutional shareholders (companies, trusts,
societies, etc.), a duly completed Postal Ballot Form should be signed by its authorised
signatories. In such cases, the duly completed Ballot Form should also be accompanied
by a certified copy of the relevant board resolution/appropriate authorization, with the
specimen signature(s) of the authorised signatory(ies) duly attested.

Voting rights in the Ballot cannot be exercised by a proxy.

Completed Ballot Forms should reach the Scrutinizer not later than the close of working
hours i.e. at 5:00 p.m. (IST) on Tuesday, 2™ March, 2021. Incomplete Ballot Forms or
Ballot Forms received after this date will be considered invalid.
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Anincomplete, unsigned, incorrectly completed, incorrectly ticked, defaced, torn, mutilated,
overwritten, wrongly signed Postal Ballot Form will be rejected. The Scrutinizer’s decision
in this regard shall be final and binding.

A creditor seeking duplicate Ballot Form or having any grievance pertaining to the Ballot
process, can write to the Company Directly.

creditor are requested not to send any paper (other than the resolution/authority as
mentioned under “Process for creditor opting for voting by Ballot”) along with the Ballot
Form in the enclosed self-addressed postage pre- paid envelope as all such envelopes will
be sent to the Scrutinizer and if any extraneous paper is found in such envelope, the same
would not be considered and would be destroyed by the Scrutinizer.

The Scrutinizer’s decision on the validity of the Postal Ballot Form shall be final.
E-VOTING

The Company is also providing e-voting facility to enable them to cast their votes
electronically instead of through physical Postal Ballot Form. In case a Creditors votes
through e- voting facility as well as sends his/her vote through physical vote, votes cast
through e-voting shall prevail and the votes cast through ballot form shall be considered
invalid by the Scrutinizer. Creditors are requested to refer to the Notice and notes thereto,
for detailed instructions with respect to e-voting.
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