SURYA ROSHNI LIMITED

MINUTES OF FORTY FIRST ANNUAL GENERAL MEETING OF SURYA
ROSHNI LIMITED HELD ON 5TH SGEPTEMBER, 2014 AT 11.00 A.M. AT THE
REGISTERED OFFICE OF THE COMPANY AT PRAKASH NAGAR,
SANKHOL, BAHADURGARH, HARYANA - 124 507.

PRESENT : -

DIRECTORS :

- Sh. K. K. Narula : Director; Chairman (Audit Committee)
- Sh. Raju Bista : Managing Director

MEMBERS :
In Person : 12
By Proxy ¢ Nil

Corporate members through authorised representatives: 19

IN ATTENDANCE :

- CA. Ananda Sastry K. : Statutory Auditor

- RN Maloo : Executive Director & CFO
- Tarun Baldua : Chief Executive officer

- B. B. Singal : V. P & Company Secretary
- S G S Associates : Scrutinizer

CHAIRMAN : -

Sh. K. K. Narula Director of the Company, took the chair as per Article 74 of the
Articles of the Company.

REGISTER U/s 170:

The Register of Directors’ shareholding pursuant to Section 170 of the Companies Act,
2013 (Corresponding section 307 of the Companies Act, 1956) was kept open and
accessible during the continuance of the meeting to the persons having the right to attend _
the meeting. Q/é/é_g

QUORUM:

The Chairman extended a welcome to the members present at the meeting and having=""
found the quorum present, declared the meeting properly constituted.



CHAIRMAN’S SPEECH:

The Chairman of the meeting gave a detailed account of the performance of the Company
during the year under review as well as the year previous to its vis-a-vis the global
economic scenario of the industry. He also talked about the future prospects of the

Company.

NOTICE :

With the consent of the members present, the notice and the additional notice convening
the meeting, the audited annual accounts of the Company and the Directors” Report
thereon for the year ended 3 1% March, 2013, having been circulated already were taken as

read.

The Chairman thereafter directed Shri B. B. Singal, VP & Company Secretary, to read

out the Auditors’ Report and Shri B. B. Singal read the same.

Thereafter, Chairman informed the house that as per the Provisions of Section 107 of the
Companies Act, 2013 (“the Act”), Voting by Show of hands is not permitted as
provisions of Section 108 of the Act related to Electronic-voting are applicable on the
Company. Now as per the provisions of Section 109 of the Act, read with Rule 21 of the
Companies (Management and Administration) Rules, 2014 , a Poll is conducted on all
resolutions as set out in the notice  for those members who had not had earlier
exercised their Electronic-Voting / Postal Ballot right on the resolutions specified in the
Annual General Meeting Notice. The resolutions on which Poll was conducted were as

follows :

Sl Description
No.

ORDIN/ =SS

1. | Adoption of Audited Accounts of the Compa nd the Report of Directors’ and
Auditors thereon for the year ended 31* March, 2014

2 | Declaration of Equity Dividend

3. | Re-Appointment of Sh. Raju Bista (holding DIN — 01299297) who retires by
rotation.

4. | Re- Appointment of Statutory Auditor M/s Sastry K Anandam & Co. for the
2014-15.

5. | Consent for Mortgage of Properties for Loans and Working Capital limit u/s
180(1)(a) of Companies Act, 2013.

8. | Renewal of Consent u/s 180(1)( ¢ ) to borrow money upto Rs. 2000 Crore in
compliance to the Companies Act, 2013.

7. | Re-Appointment of Managing Director for a period of 5 years from 18-06-2014 to
17-06-2019.

8. | Appointment of Sh. Krishan Kumar Narula (holding DIN — 00098124) as an
Independent Director for a period of 5 _years.

9. | Appointment of Sh. Ravinder Kumar Narang (holding DIN — 02318041) as an
Independent Director for a period of 5 years.

10. | Appointment of Sh. Utpalkumar Anilkumar Mukhopadhya (holding DIN -
02766045) as an_Independent Director for a period of 5 years.

11. | Appointment of Sh. Tara Sankar Sudhir Bhattacharya (holding DIN — 00157305)
as an Independent Director for a period of 5 years.
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12. | Approval for Acceptance of Fixed Deposits in Compliance of Chapter — V of the Special
Companies Act, 2013.

13. | Approval for continuing / providing Gurantee and Security to Surya Global Steel
Tubes Ltd to the extent of Rs. 135 Crore in compliance to Companies Act, 2013 / Special
Listing Agreement.

14. | Approve Remuneration of Cost Auditors M/s R J Goel & Co. for the F.Y 2014-15 | Ordinary
in compliance to Companies Act, 2013.

15. | Appointment of Sh. Sudhanshu Kumar Awasthi (holding DIN — 02162923) as an Ordinary
Independent Director for a period of 5 years.

16. | Appointment of Sh. Surendra Singh Khurana (holding DIN — 02126149) as an Ordinary
Independent Director for a period of 5 years.

17. | Approval to continue of existing Contract / Agreement between the Company and
M/s Surya Global Steel Tubes Limited in compliance to Companies Act, 2013 / Special
Listing Agreement.

18. | Approval for keeping Register of Members with the Registrar Mas Services Special
Limited

Chairman , then requested the Scrutinizer SGS Associates to distribute Polling
Papers to the members and proxies present at the meeting who had not exercised
their right earlier and to keep a record of the polling papers received in a poll, by
initialling it. Scrutinizer are further required to comply Rule 21 of Companies
(Management and Administration) Rules, 2014 in regard to polling process and
submit its report to me.

Chairman further informed the house that the results on the resolutions for which
the voting was conducted will be declared from one hour from now.

As directed by the Chairman, Scrutinizer SGS Associates distribute Polling
Papers to the members and proxies present at the meeting and conduct the poll
process as specified in Rule 21 of Companies (Management and Administration)
Rules, 2014. Scrutinizer further submitted its report to the Chairman for
declaration of Results.

(A) ORDINARY BUSINESS :

ITEM NO.1 : - (ADOPTION OF ANNUAL ACCOUNTS)

Resolution Required : Ordinary

“RESOLVED THAT the audited accounts of the Company comprising the Balance
Sheet as at 31% March, 2014, the Profit and Loss account and Cash Flow Statement for
the year ended on that date alongwith the Directors’ Report and Auditors’ Report thereon
be and the same are hereby received, approved and adopted.”

The Chairman than declared the result on the resolution on which the member vote
through Poll / Postal Ballot / E-voting as below :




Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polledon | Votes—in | Votes votes votes
held polled outstanding favour against in against
shares favour on
(€)) on votes
(1) ) GBG)=R)/ 5) votes | polled
(1)]1* 100 polled | (7)=
©= | [(5)/
[(4)/ (2)]
)3 *
100
Promoter 28056182 | 26843651 95.68 | 26843651 Nil | 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public —| 15759659 | 4606292 29.23 | 4606270 22| 99.99 0.00
Others
Total 43831250 | 31449943 71.75 | 31449921 22| 99.99 0.00
Result Passed with requisite majority

ITEM NO.2: - APPROVAL OF EQUITY DIVIDEND

Resolution Required : Ordinary

“RESOLVED THAT as recommended by the Board of Directors, a dividend of
Re. 1.00 per share on the paid-up equity share capital of the Company for the year
ended 31% March, 2014 be and is hereby declared out of the profits of the
Company as per the following details:

- On the paid-up Equity Share
Capital of Rs.43,83,12,500
for the full year

Rs.4,38,31,250

Rs.4,38,31,250

AND THAT the same be paid to the shareholders whose names appear on the
company’s register of members on 14 August, 2014 and/or the reglster of

beneficial owners maintained by the depository as at the end of 11" August,
2014.”

ese———ltte

The Chairman than declared the result on the resolution on which the =._.u- Af\\
voted through Poll / Postal Ballot / E-voting as below : 7




Promoter / No. of No. of % of votes No. of No.of | %of % of
Public shares votes polledon | Votes—in | Votes | votes votes
held polled outstanding favour against in against
shares favour on
4 on votes
(1) ) B)=l2)/ %) votes | polled
(1)1 * 100 polled | (7)=
6)= | [(5)/
(@7 | @]
@) *
100
Promoter 28056182 | 26843651 95.68 | 26843651 0| 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public - | 15759659 | 4605468 29.22 | 4605262 206 | 99.99 0.00
Others
Total 43831250 | 31449119 71.75 | 31448913 206 | 99.99 0.00
Result Passed with requisite majority

ITEM NO.3 : - REAPPOINTMENT OF SHRI RAJU BISTA (DIN- 01299297) AS
DIRECTOR OF THE COMPANY RETIRE BY ROTATION

Resolution Required : Ordinary

“RESOLVED THAT Shri Raju Bista having DIN - 01299297, who retires by rotation
and being eligible, offers himself for reappointment, be and is hereby appointed as the
Director of the Company.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polledon | Votes—in | Votes | votes votes
held polled outstanding favour against in against
shares favour on
4 on votes
(1) 2) B)F[(2)/ 5) votes | polled
(1)1 * 100 polled | (7)=
)= | [(5)/
[(4)/ (2)]
)} *
100
Promoter 28056182 | 26843651 95.68 | 26843651 Nil | 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public — | 15759659 | 4605048 29.22 | 4603717 1331 | 99.97 0.03
Others
Total 43831250 | 31448699 71.75 | 31447368 1331 | 99.99 0.00
Result Passed with requisite majority




ITEM NO.4 : - (REAPPOINTMENT OF STATUTORY AUDITORS)

Resolution Required : Ordinary

“RESOLVED THAT pursuant to the provisions of
2013, the retiring auditors of the Company,
Chartered Accountants, being eligible, offer th
Auditors of the Company be and are hereby appoi
Company and to hold such offic
the conclusion of the next
remuneration as may be decide

consultation with them.”

MJs.

Section 139 of the Companies Act,
Sastry K. Anandam & Company,
emselves for reappointment as Statutory
nted as Statutory Auditors of the
e from the conclusion of this Annual General Meeting till
Annual General Meeting of the Company on such

d by the Board of Directors of the Company in

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polledon | Votes—in | Votes | votes votes
held polled outstanding favour against in against
shares favour on
(€)) on votes
1) 2) B)=l@)/ %) votes | polled
(1)]1*100 polled | (7)=
©= | [5)/
(4/ )]
()} *
100
Promoter 28056182 | 26843651 95.68 | 26843651 Nil | 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public —| 15759659 | 4605438 29.22 | 4604033 1405 | 99.97 0.03
Others
Total 43831250 | 31449089 71.75 | 31447684 1405 | 99.99 0.00
Result Passed with requisite majority

(B) SPECIAL BUSINESS :

ITEM NO.5: - CONSENT U/S 180(1)(a) OF COMPANIES ACT, 2013

Resolution Required : Special

“RESOLVED THAT the consent of the Comp
Section 180(1)(a) of the Companies Act, 2
the Companies Act, 2013 to mortgaging an
Company of all the immovable and
situated, present and future and the wh

IDBI Bank Ltd. acting for itse

secure:

any be and is hereby accorded in terms of
013 an

d other applicable provisions, if any, of

ole of the undertaking of the Company in favo
If and as an agent of Banks / Financial Institution

d/or charging by the Board of Directors of the =z,
movable properties of the Company where so ©
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a) Term Loan of Rs 3000 lac (Rupees Three thousand lac only) lent and
advanced by Export — Import Bank of India (EXIM) to the Company.

b) Term Loan of Rs 5000 lac (Rupees Five thousand lac only) lent and
advanced by State Bank of Travancore (SBOT) to the Company.

¢) Term Loan of Rs. 2000 lac (Rupees Two thousand lac only) lent and
advanced by Punjab National Bank to the Company.

d) The Working Capital Limits of Rs. 91862 lac, secured on Second Charge

basis, lent and advanced/agreed to be lent and advanced by State Bank of
India, Punjab National Bank , State Bank of Patiala IDBI Bank Ltd., State
Bank of Travancore, ICICI Bank Limited and Standard Chartered Bank to
the Company. The details are as under;

S.No. | Consortium Banks [ (Rs.InLac)
[ State Bank of India | 41562

1

2 | Punjab National Bank | 17300 \
3 | State Bank of Patiala \ 9700

4 | IDBI Bank Ltd. ‘ 5500 \
3 State Bank of Travancore 7500
6

7

ICICI Bank Limited \ 6000_‘_\
Standard Chartered Bank | 4300
| | TOTAL | 91862 |

together with interest thereon at the respective agreed rates, interest tax, compound
interest, additional interest, liquidated damages, commitment charges, premia on
prepayment or on redemption, costs, charges, €Xpenses and other monies payable by the
Company to State Bank of India , Punjab National Bank , State Bank of Patiala , IDBI
Bank Ltd. , State Bank of Travancore, ICICI Bank Limited, Standard Chartered Bank,

and Export — Import Bank of India under Loan Agreements entered into/to be entered
into by the Company in respect of the aforesaid loans.

RESOLVED FURTHER THAT the Board of Directors of the Company or a
Committee of Directors authorized by the Board in this behalf be and is hereby
authorised to finalise all agreement(s) for creating mortgage and/or charge as aforesaid
and to do all such acts, deeds and matter as may be necessary oOr expedient for giving
effect to the above resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No. of | % of % of
Public shares votes polled on | Votes — in | Votes | votes votes
held polled outstanding favour against in against
shares favour
4) on

1) ?2) B2/ 5) votes

(1)1 * 100 polled

(6) =

@/

)3 *

100




Promoter 28056182 268436 100.00 Nil

and

Promoter

Group _
-

51 0568 | 26843651 :
Public - 15409 Nil Nil Nil Nil Nil
Institutional
Holders

Public - | 15759659 4605080 79022 | 4602972 | 2108 99.95 -
Others

0.05
ﬂmmm

Result : Passed with requisite majority

ITEM NO.6: - CONSENT U/S 180(1)(c) OF COMPANIES ACT, 2013

Resolution Required : Special

«“RESOLVED THAT in supersession 0Of the resolution passed under section 293(1)(d)
of the Companies Act, 1956 by the members of the Company in their meeting held on
24" September, 2010, in relation to the exercise of borrowing power , consent of the
Company be and is hereby accorded, under the provisions of section 180(1)( ¢) and
Articles of the Company and all other applicable provisions, if any of the Companies
Act, 2013 and subject to compliance with all applicable laws and regulations, to the
Board of Directors of the Company (hereinafter referred to as “ the Board © which term
shall be deemed to include any Committee thereof) to borrow any sum oOr SUMms of money
in any manner, from time to time, with or without security and upon such terms and
conditions as they deem appropriate, notwithstanding that the aggregate of moneys to be
borrowed together with the moneys already borrowed by the Company (apart from
temporary loans obtained from the Company bankers in the ordinary course of business)
may exceed the aggregate of the paid-up share capital of the Company and its free
reserves, from time to time , that is to say, reserves not set apart for any specific purpose;
Provided however that the total amount up to which monies may be borrowed by the
Board (apart from temporary loans obtained from the Company’s bankers in the ordinary
course of business) shall not exceed at any given point of time the sum of Rs. 2000 Crore
(Rupees Two thousand Crore only).”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board be and is hereby authorized to do all such acts, deeds, matters and things as it may

deem necessary desirable or expedient to give effect to this resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polled on | Votes—in Votes | votes votes
held polled outstanding favour against in against
shares favour on
4 on votes
@8 2) B)=[2)/ %) votes | polled
(1)1 * 100 polled N=
©= | [®/
[(4)/ )

@) *
100




Promoter 28056182 | 26843651 | 95.68 26843651 |0 100.00 | Nil
and

Promoter

Group

Public - 15409 | Nil Nil Nil Nil Nil Nil
Institutional

Holders

Public — | 15759659 | 4605388 2922 4603157 |2231 [99.95 |0.05
Others

Total 43831250 | 31449039 | 71.75 31446808 | 2231 [99.99 |0.01
Result % Passed with requisite majority

ITEM NO.7 : - REAPPOINTMENT OF SHRI RAJU BISTA (DIN- 01299297) AS
MANAGING DIRECTOR OF THE COMPANY FOR A PERIOD
OF FIVE YEARS FROM 18™ JUNE 2014 TO 17" JUNE, 2019.

Resolution Required : Ordinary

«RESOLVED THAT in accordance with the provisions of Section 196,197,198,200,
203 and Schedule V and such other applicable provisions, if any, of the Companies
Act, 2013, (the Act) including any statutory modification or any amendment or any
substitution or re-enactment thereof for the time being in force , approval of the
members of the Company be and is hereby accorded to the reappointment of, including
remuneration, perquisites, benefits and amenities payable to Shri Raju Bista having
Director Identification No. (DIN — 01299297) as the Managing Director of the Company
for a period of five years commencing from 18th June, 2014 to 17th June, 2019, as set
out in the Agreement executed between the Company and Shri Raju Bista, the main terms
of which are set out in this notice, which agreement is hereby specifically approved with
authority to the Board of Directors of the Company to alter and / or vary the terms and
conditions of the said re-appointment within the limits, if any, prescribed in the Act and /
or any schedules thereto.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in
any financial year during the aforesaid period, the company will pay Shri Raju Bista
remuneration, perquisites , benefits and amenities not exceeding the ceiling laid down
in section II of Part IT of Schedule V of the Companies Act, 2013, as may be decided
by the Board of Directors.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorized to enhance , enlarge , alter or vary the scope and quantum of
remuneration , perquisites, benefits and amenities payable to Shri Raju Bista in the
light of the further progress of the Company which revision should be in conformity
with any amendments to the relevant provisions of the Act and /or the rules and
regulations made there under and/or such guidelines as may be announced by the
Central Government from time to time.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to
do all such acts, deeds and things as may be considered necessary to give effect to the
aforesaid resolution.”

The Chairman than declared the result on the resolution on which the membeé\%'\\%oggg’“ ‘
A\

voted through Poll / Postal Ballot / E-voting as below :



Promoter / No. of No. of % of votes No. of No. of | % of % of
Public shares votes polledon | Votes—in | Votes | votes votes
held polled outstanding favour against in against
shares favour on
(€)) on votes
1) 2) B3)=l2)/ ) votes | polled
(1)]* 100 polled | (7)=
©®= | 5/
@/ | @)
)5 *
100
Promoter 28056182 | 26843651 95.68 | 26843651 0| 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public —| 15759659 | 4605188 2922 | 4604416 772 | 99.98 0.02
Others
Total 43831250 | 31448839 71.75 | 31448067 772 [ 99.99 0.00
Result : Passed with requisite majority

ITEM NO.8 : - APPOINTMENT OF SHRI KRISHAN KUMAR NARULA
(DIN -00098124) AS AN INDEPENDENT DIRECTOR OF
THE COMPANY FOR A PERIOD OF FIVE YEARS
FROM 5™ SEPTEMBER, 2014 TO 4™ SEPTEMBER, 2019

Resolution Required : Ordinary

« RESOLVED THAT Sh. Krishan Kumar Narula (DIN — 00098124) who was
appointed as Director liable to retire by rotation on the Board of Surya Roshni Limited
by the members in the Annual general Meeting w.e.f 27" September, 2013 and is
continuing as independent director and meets the criteria of independence as provided
under section 149(6) of the Companies Act, 2013 and Clause 49 of the Listing agreement
be and hereby proposed by the Board of Directors to appoint him as independent director
not liable to retire by rotation for a period of five consecutive years w.e.f 5" September,
2014 to 4™ September, 2019.”

“RESOLVED FURTHER THAT in accordance with the provisions of Section 149,
150 , 152, 160 and Schedule IV and such other applicable provisions, if any, of the
Companies Act, 2013, (the Act) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 including any statutory modification or any amendment or any
substitution or re-enactment thereof for the time being in force and Clause 49 of the
Listing Agreement, approval of the members of the Company be and is hereby accorded
to appoint Sh. Krishan Kumar Narula (DIN — 00098124) as an independent Director
for a period of five years from 5% September, 2014 to 4™ September, 2019.

RESOLVED FURTHER THAT Sh. Krishan Kumar Narula meets criteria of
independence as required u/s 149(6) of the Companies Act, 2013 and further furnished to

the Board a declaration of his independence for being appointed as an independent :

Director of the Company.




RESOLVED FURHTER THAT the Board of Directors be and are hereby authorised to
do all such acts, deeds and things as may be considered necessary to give effect to the
aforesaid resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polledon | Votes— in | Votes | votes votes
held polled outstanding favour against in against
shares favour on
4) on votes
(D 2) B)=l2)/ ) votes | polled
(1)]1* 100 polled | (7)=
©= | [5)/
@/ | @l
)} *
100
Promoter 28056182 | 26843651 95.68 | 26843651 0| 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public —| 15759659 4605138 29.22 | 4603801 1337 | 99.97 0.03
Others
Total 43831250 | 31448789 71.75 | 31447452 | 1337 99.99 0.00
Result - Passed with requisite majority

ITEM NO.9 : - APPOINTMENT OF SHRI RAVINDER KUMAR NARANG
(DIN -02318041) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY FOR A PERIOD OF FIVE YEARS FROM
5™ SEPTEMBER, 2014 TO 4™ SEPTEMBER, 2019

Resolution Required : Ordinary

« RESOLVED THAT Sh. Ravinder Kumar Narang (DIN — 02318041) who was
appointed as Director liable to retire by rotation on the Board of Surya Roshni Limited
by the members in the Annual general Meeting w.e.f 28" September, 2012 and is
continuing as independent director and meets the criteria of independence as provided
under section 149(6) of the Companies Act, 2013 and Clause 49 of the Listing agreement
be and hereby proposed by the Board of Directors to appoint him as independent director

not liable to retire by rotation for a period of five consecutive years w.e.f 51 September,
2014 to 4™ September, 2019.

“RESOLVED THAT in accordance with the provisions of Section 149, 150 , 152, 160 ﬁ/\/
and Schedule IV and such other applicable provisions, if any, of the Companies Act,-/ S "——-\:\/\(/'"-._‘_
2013, (the Act) and the Companies (Appointment and Qualification of Directors) Rules{" f“{:, FADELH Z\:
2014 including any statutory modification or any amendment or any substitution dg\,p\"aogog )i
re-enactment  thereof for the time being in force and Clause 49 of the Listing}”’ O/

Agreement, approval of the members of the Company be and is hereby accorded to . '




appoint Sh. Ravi

02318041 as an independent Director for a period o

2014 to 4™ September, 2019.

RESOLVED FURTHER THAT
independence as required w/s 149(6) o
the Board a declaration of his indepen
Director of the Company.

RESOLVED FURHT
do all such acts, deeds and things as may be

aforesaid resolution.”

The Chairman than declared the result on the re

nder Kumar Narang having Dire

ctor Identification No. (DIN) —
f five years from 5t September,

Sh. Ravinder Kumar Narang meets criteria of

voted through Poll / Postal Ballot / E-voting as below :

f the Companies Act, 2013 and further furnished to
dence for being appointed as an independent

ER THAT the Board of Directors be and are hereby authorised to
considered necessary to give effect to the

solution on which the member

Promoter / No. of No. of % of votes No. of No.of | %of % of
Public shares votes polledon | Votes — in | Votes votes votes
held polled outstanding favour against in against
shares favour on
4) on votes
(1) ) B)FL2)/ 5) votes polled
(1)]1*100 polled N=
(6)= [5)/
[(4)/ )]
@)} *
100
Promoter 28056182 | 26843651 95.68 | 26843651 0| 100.00 Nil
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil Nil Nil
Institutional
Holders
Public — 115759659 | 4605113 29022 | 4603632 1481 99.97 0.03
Others
mtal 43831250 | 31448764 71.75 | 31447283 1481 99.99 0.00
Result Passed with requisite majority
ITEM NO.10 : - APPOINTMENT OF SHRI UTPALKUMAR ANILKUMAR
MUKHOPADHYA (DIN -02766045) AS AN INDEPENDENT

Resolution Required : Ordinary

« RESOLVED THAT Sh. Utpalkumar Anil
who was appointed as Director liable to retire
Limited by the members in the Annual general
continuing as independent
under section 149(6) of the

DIRECTOR OF THE COM
FIVE YEARS FROM 5™

SEPTEMBER, 2019

director and meets the cri
Companies Act, 2013 and Clause 49 of the Li

kumar Mukhopadhya (DIN - 02766045)
by rotation on the Board of Surya Roshni
Meeting w.e.f 27" September, 2013 and is {2
teria of independence as provided
sting agreement

PANY FOR A PERIOD OF
SEPTEMBER, 2014 TO 4™




be and hereby proposed by the Board of Directors to appoint him as indepenﬂclient director
not liable to retire by rotation for a term of five consecutive years w.ef 35 Sepfcember,
2014 to 4™ September, 2019, the date of first appointment of Sh. Utpalkumar Anilkumar

Mukhopadhya in Surya Roshni Limited.”

«RESOLVED FURTHER THAT in accordance with the provisions of Section 149,
150 , 152, 160 and Schedule IV and such other applicable provisions, if any, of the
Companies Act, 2013, (the Act) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 including any statutory modification or any amendment or any
substitution or re-enactment thereof for the time being in force and Clause 49 of the
Listing Agreement, approval of the members of the Company be and is hereby accorded
to appoint Sh. Utpalkumar Anilkumar Mukhopadhya having Director Identification No.
(DIN) — 02766045 as an independent Director for a period of five years from s
September, 2014 to 4t September, 2019

RESOLVED FURTHER THAT Sh. Utpalkumar Anilkumar Mukhopadhya meets
criteria of independence as required w/s 149(6) of the Companies Act, 2013 and further
furnished to the Board a declaration of his independence for being appointed as an
independent Director of the Company.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to
do all such acts, deeds and things as may be considered necessary to give effect t0 the

aforesaid resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of % of votes No. of No. of % of
Public shares polled on | Votes— in | Votes votes
held outstanding favour against against

on
votes

shares

)

(1) 312/ ) polled
(1)]* 100 M=
5/
)]
Promoter 78056182 | 26843651 05.68 | 26843651
and
Promoter
Group
Public - 15409 Nil Nil Nil Nil
Institutional
Holders
Public — | 15759659 4604751 2922 | 4603349 1402
Others
Total \43831250\31448402\ 7175 | 31447000 | 1402

Result 3 Passed with requisite majority



ITEM NO.11 :

- APPOINTMENT OF

SHRI TARA SAN

KAR SUDHIR
INDEPENDENT

BHATTACHARYA (DIN -00157305) AS AN

DIRECTOR OF THE COMPANY FOR A PERIOD %}?
FIVE YEARS FROM 5™ SGEPTEMBER, 2014 TO 4
SEPTEMBER, 2019

Resolution Required : Ordinary

Limited by the me
continuing as indepen
under section 149(6) o
be and hereby propose
not liable to retire by rotation
2014 to 4™ September, 2019, the

« RESOLVED THAT Sh. Tara Sankar Sudhir
was appointed as Director
mbers in
dent director and meet
£ the Companies Act, 2
d by the Board of Directors
for a term of five consecutive

date of first appointment 0

liable to retire by ro
the Annual general Meeting w.€
s the criteria 0

Bhattacharya in Surya Roshni Limited.”

“RESOLVED THAT in accordanc
and Schedule IV and such other ap
2013, (the Act) and the Companie
72014 including any statutory mo
re-enactment thereof for the time being

val of the members of the
appoint Sh. Tara Sankar Sudhir Bhattacharya having Director Ide
00157305 as an i

Agreement, appro

RESOLVED FURTHER THAT

furnished to the Board a

RESOLVED FURTHER THAT the Boar
do all such acts, deeds and things as may

aforesaid resolution.”

The Chairman than declared the result on the resolution on which

e with the provisions
plicable provisions,
s (Appointment
dification or any amendment
in force and C
Company be and

Bhattacharya
tation on the Board of S
£28" September,
f independence as provided
013 and Clause 49 of the Listin:
him as independent director
years w.e.f 5™ September,
f Sh. Tara Sankar Sudhir

to appoint

(DIN — 00157305) who
urya Roshni
2011 and is

g agreement

of Section 149, 150 , 152, 160
if any, of the Companies Act,

and Qualification of Directors) Rules,

or any substitution or
lause 49 of the Listing
is hereby accorded to
ntification No. (DIN) —
ndependent Director for a period of five years from 5" September, 2014
to 4" September, 2019.

Sh. Tara Sankar Sudhir Bhattacharya meets criteria
of independence as required ws 149(6) of the Companies Act, 2013 and further

declaration of his independence for being appointed as an
independent Director of the Company.

voted through Poll / Postal Ballot / E-voting as below :

d of Directors be and are hereby authorised to
be considered necessary to give effect to the

the member

Promoter / No. of No. of % of votes No. of No. of | % of % of
Public shares votes polled on | Votes —in Votes | votes votes
held polled outstanding favour against in against
shares favour on
4) on votes
(1) 2) B)=I2)/ 5) votes | polled
(1)1 * 100 polled | (7)=
)= [5y/
(@ / ()}
@3 *
100
Prc:imoter 28056182 | 26843651 95.68 | 26843651 0| 100.00
an
Promoter
Group




Public -

Institutional

Holders

Others

‘m_

Result - Passed with requisite majority

ITEM NO. 12 APPROVAL FOR ACCEPTANCE OF FIXED DEPOSITS
UNDER SECTION 73 TO 76 OF COMPANIES ACT, 2013

Resolution Required : Special

«RESOLVED THAT in accordance with Chapter V which deals with the provisions of
Section 73.74,75 and 76 of the Companies Act, 2013 read with the Companies
(Acceptance of Deposits) Rules, 7014 or any such rules as the Central Government in
consultation with Reserve Bank of India prescribe and such other applicable
provisions, if any, of the Companies Act, 2013, (the Act) including any statutory
modification or any amendment or amny substitution Of re-enactment thereof for the
time being in force , approval of the members of the Company be and is hereby
accorded for acceptance of fresh as well as renewal of Deposits whether secured and
/ or unsecured from the General public and / or members of the company, for such
period and within such limits as specified in the act / rules made thereunder.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised to finalise all terms and conditions related to acceptance of fixed
deposits and to do all such acts, deeds and matter as may be necessary or expedient for
giving effect to the above resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | % of % of
Public shares votes polledon | Votes — in | Votes | votes | votes
held polled outstanding favour against in against
shares favour on
4) on votes
(1) 2) 3=/ ) votes | polled
(1)]* 100 polled | ()=
©=| [/
@/ | @]
@3 *
100
Prc:imoter 28056182 | 26843651 95.68 | 26843651 0| 100.00 Nil
an
Promoter
Group
Public - 1540 i i i i i i
Fnsﬁtuﬁonal 9 Nil Nil Nil Nil Nil Nil
Holders
‘?ublic - \ 15759659 \ 4605488 2922 | 4604604 884 | 99.98 0.02
Others \ \ | |
| Total [ 43831250 | 31449139 | 7175 | 31448255 | 884 99.99 0.00
Result 3 .

Passed with requisite majority




ITEM NO. 13 CONSENT U/S 186 OF THE COMPANIES ACT, 2013

TO CONTINUE TO GIVE ANY GUARANTEE OR PROVIDE
ANY SECURITIES FOR SURYA GLOBAL STEEL TUBES
LIMITED UPTO THE LIMIT OF RS. 135 CRORES

Resolution Required : Special

«“RESOLVED THAT pursuant t0 the provisions of section 186 and all other applicable
provisions, if any, of the Companies Act, 2013 and that of the listing agreement with the
stock exchange(s) including any statutory modification(s) or re-enactment(s) thereof and
subject to such approvals, consents, sanctions and permissions as may be necessary, and
subject to such condition(s) and modification(s) as may be prescribed and imposed while
granting such approval(s), permission(s) and sanction(s) consent of the Company be
accorded to the Board of Directors (hereinafter referred to as “the Board” which term
shall be deemed to include any committee which the Board may constitute for this
purpose) of the Company 10 continue to give any guarantee(s), and / or 10 provide any
security (ies) in connection with loan(s) made by Surya Global Steel Tubes Limited as
specified in the Explanatory Statement annexed hereto up 10 the limit of Rs.135 crores
( Rupees One Hundred thirty Five crores) as specified in the Postal Ballot Notice dated
10™ April, 2009 and was approved by the shareholders through Postal Ballot in its

general meeting held on 5™ June, 2009.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to
do all such acts, deeds and things as may be considered necessary to give effect 10 the
aforesaid resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | %of % of
Public shares votes polled on Votes —in | Votes | votes votes
held polled outstanding | favour against in against
shares favour on
4) on votes
@) ?2) (3)=£(2) / (5) votes | polled
(1)1 * 100 polled | ()=
©= | [/
@/ ()]
@5 *
Promoter 28056182 102
. 7518229 26.80 | 7518229 Nil 100 Nil
Promoter
Group
15409 Nil

Nil Nil Nil Nil

Public =
Institutional
Holders

Public | 15759659 | 460
Ethers \ ‘ 5055\ 29.22 4603336\ 1719\ 99.96\ o.oj

T
| Total 43831250 | 12123284 | 27.66 | 12121565 | 1719 | 99.99| 0.01
Result Passed with requisite majority /{q i

[ A DE
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APPROVAL
AS COST AUDIT FEES TO COST

& COMPANY

ITEM NO. 14

Resolution Required : Ordinary

pursuant 10 the provisi
if any, of the Companies
Rules, 2014, including  any

«RESOLVED THAT
applicable provisions,
(Audit and Auditors)
amendment or any substitution  Of
the Cost Auditor M/s R T Goel & Co. (a Cost Audit
directors of the Company to conduct the audit
financial year ending 31 March, 2015 be paid the
(Rupees Two lakh Seventy five thousand only).”

things and take all such

acts, deeds, matters ,
this resolution.”

expedient 10 give effect 0

The Chairman than declared the result on the resolution on which

TO PAY REMUNERA

ons of Section 148 and such
Act, 2013, (the Act) and the

of the cost records

FOR THE FINANCIAL YEAR ENDING 31-03-2015

other
Companies
statutory modification or any

re-enactment thereof for the time being in force ,

firm) appointed by the Board of
of the company for the

remuneration of Rs. 2,75,000

the Board be and is hereby authorized to do all such
steps as may be necessary desirable or

the member

voted through Poll / Postal Ballot / E-voting as below @

% of votes

polled on
outstanding
shares

omoter /
Public

Pr

Promoter
and
Promoter
Group
Public =
Institutional
Holders
Public
Others

51 68
-

— 115759659 | 4605138 29.22

Result

ITEM NO.15 :
(DIN -02162923) AS AN
COMPANY
5™ SEPTEMBER,

Resolution Required : Ordinary

“RESOLVED THAT in accordance with isi 3
the provisions of Section 149, 150 .
and Schedule IV and such other applicable provisions, if any, , L ot

No. of % of
Votes — in Votes votes
favour against against

GFI®/ polled
(1)1* 100 (7=
s/

78056182 | 268436 26843651
-

4604204

-m:-m-m

Passed with requisite majority

on
votes

@)

)

Nil

934

- APPOINTMENT OF SHRI SUDHANSHU KUMAR AWASTHI
3 AS Al ;IEE;EPENDENT DIRECTOR OF THE

OD OF FIVE YEARS
2014 TO 4™ FROM A,

SEPTEMBER, 2019

of the Companies Act,




2013, (the Act) and the Companies (Appo'mtment and Qualiﬁcation of Directqrs)-Rules,
7014 including any statutory modification or any amendment or any substitution or
re-enactment thereof for the time being in force and clause 49 of the Listing
Agreement, approval of the members of the Company be and i_s helteby accorded to
appoint Sh. Sudhanshu Kumar Awasthi having Director Identlﬁcagl‘on No. (DIN) —
02162923 as an Independent Director for @ period of five years from 3 September, 2014

to 4™ September, 2019.

RESOLVED FURTHER THAT Sh. Sudhanshu Kumar Awasthi meets cri?eria of
independence as required u/s 149(6) of the Companies Act, 2013 and further furmshed to

the Board 2 declaration of his independence for being appo'mted as an independent
Director of the Company-

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised t0
do all such acts, deeds and things as may be considered necessary 10 give effect to the

aforesaid resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

Promoter / No. of No. of % of votes No. of No.of | %of % of
Public shares votes polled on Votes—in | Votes votes | votes
held polled outstanding favour against in against
shares favour on
(4) on votes
1) ) 3)=12)/ () votes | polled
. (1)1 * 100 polled M=
©= | O
@/ | @)
@y *
Promoter 28056182 | 26843651 1
A 05.68 | 26843651 0| 100.00 Nil
Promoter
Group
Public - : ;
Fsﬁmﬁonal 15409 Nil ﬂ N[ Nil| Nl | o Nil
Holders
Public —| 15759
il 659 | 4604745 2022 | 4602927 | 1818 | 99.96 0.04
Total 43831250 | 31448396 \ \ |
7175 | 31446578 | 1818 99.99| 0.01
Result

Passed with requisite majority

ITEM NO.16 : - APPO
. T INTMENT OF SHRI
SURENDRA SINGH KH
URANA

DIN -
(DIN -02126149) AS AN INDEPENDENT DIRECTOR OF THE

COMPANY FOR
0 A PERIOD
5™ SEPTEMBER, 2014 TO 4™ S%ng\}I]gEl‘{{ 1«*;3}195 FROM

Resolution Required : Ordinary

“RESOLVED THAT i .
T in accord i
and Schedule IV an aplapes vt G Isi
g \ provisions of i
2013, (the Aet) and th:uélcl) r;)the{ applicable provisions, if aieCtIOfn 149, 150, 152, 160*;
panies (Appointment and Q,ualiﬁcZ';ign t(})lf qumpanies Act, :
irectors) Rules



re-enactment
Agreement, appr
appoint Sh. Surendra
02126149 as an Indepen
to 4™ September, 2019.

h Khurana havin:
dent Director for a perio

RESOLVED FURTHER THAT

independence as require
the Board 2 declaration
Director of the Company.

of his independence

RTHER THAT the Boar

RESOLVED FU
deeds and things as may

do all such acts,
aforesaid resolution.”

lared the result on the

The Chairman than dec
tal Ballot / E-voting as

voted through Poll / Pos

o/, of votes

polled on
outstanding
shares

romoter /
Public

P

()=
©M1*
100

Promoter
and
Promoter

Holders
Public -—
Others

4604745

Result

ITEM NO. 17 CONSENT U/S 188 OF T

WITH SURYA GLOBAL
315T MARCH, 2015.

Resolution Required : Special

“RE
SOLVED THAT pursuant to Section 18

any amendment OF
in force
Company be an
ing Direct
d of five years from

Sh. Surendra S

4 /s 149(6) of the Companies
for being

d of Directors be and are
be considered

78056182 76843651 95,68 | 26843651 . 100.00
ﬂ

43831250 mﬂﬂ

Passed with requisite majority

any gubstitution ©Of
49 of the Listing
accorded to

or Identification No. (DIN) —
5t geptember, 2014

and clause
d is hereby

ingh Khurana meets criteria of

Act, 2013 and further furnished to

appo'mted as an independent

hereby authorised to

necessary 1o give effect to the

member

e
below :

Votes —1n
favour

4)

972 | 99.98

HE COMPANIES ACT, 2013

TO CONTINUE CONTRACT / AGREEMENT ENTERED

STEEL TUBES LIMITED BEYOND

8 and other applicable provisions of the

Companies Act 2013 @ -

: ; , (including an

time bein. g any amendments theret

g enforce)and applicable Rules framed thereun%:rr ;flflnéﬁil:ma, tgherfeof, for the
e 49 of the listing



agreement with the stock exchange(s) including any statutory modiﬁcation(s) or re-
enactment(s) thereof and as Pt the provisions of Articles of Association and subject to
lations, consent of the members of the

compliances of all applicable laws and regé
(hereinafter referred to as
any committee which the Board may
constitute for this purpose) ent executed between the
ited, brief terms of which are set out in

s Surya Global Steel Tubes Limite

the explanatory statement in regard t0 purchase of goods Of materials and to provide
performance of said Contract, as Pet the terms an

guarantee OF security deposit for

conditions of the agreement.
be and are hereby authorised to

RTHER THAT the Board of Directors
effect toO the

RESOLVED FU
do all such acts, deeds and things as may be considered necessary 10 give
aforesaid resolution in the best interest of the Company -~

clared the result on the resolution on which the member

The Chairman than de
stal Ballot / E-voting as below :

voted through Poll / Po

No. of
Votes
against

9% of votes
polled on

outstanding

shares

Promoter /
Public

G ()
1* 100

Pr?lmoter 28056182 7518229 26.80 7518229 Nil

an

Promoter

Gr

Public  — 15409 Nil : - : .
Institutional ' Nil Nii| i Nil
Holders

Public —| 15759659 46
s 05493 2022 | 4604676 817 | 99.98 0.02

Result s i
u - Passed with requisite majority

ITEM
NO. 18 %;’I?T%Ogﬁélgg&gglNG REGISTER OF MEMBERS
e R — MAS SERVICES LTD AT NEW

Resolution Required : Special

“RESOLVED THAT
A pursuant to the isi .
applicable  provisi g provisions of Section 88
(Managemenli aI\llcliskog;;i rllf any, of the Companies Act, 2013 fza? and such other
istration) Rules, 2014 and that of the listing agrelleth Companies
ment with the

g

;




Directors (hereinafter referred to as “the Board” which term shall be deemed to include
any committee which the Board may constitute for this purpose) to keep Register of
Members with Company Registrar Mas Services Limited , T- 34, 2™ floor, Okhla
Industrial Area, Phase — 11, New Delhi -110020 .

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to
do all such acts, deeds and things as may be considered necessary t0 give effect to the

aforesaid resolution.”

The Chairman than declared the result on the resolution on which the member
voted through Poll / Postal Ballot / E-voting as below :

% of
votes
against
on
votes
polled
=
[5)/
)

No. of
Votes
against

No. of
Votes — in
favour

@

% of votes
polled on
outstanding
shares

Promoter /
Public

@)=y M) &)

*100

@3 *
100

'
Institutional
Holders
Public - | 15759659 4605523 ﬂ 4604846
Others

O oy [T 7175 31T ST

Result : Passed with requisite majority

Nil

Promoter
and
Promoter

Their being no other Business to transact, the Chairman declared the conclusion of the
agenda and thanked the House for Participation.

VOTE OF THANKS

With a vote of thanks to the Chair proposed by Shri Tarun Goel and seconded by Shri
Atul Gupta the Forty first Annual General Meeting of the Company concluded.

CHAIRMAN




