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16™ May, 2016

To, To.

The Executive Director The Executive Director

Listing Department Listing Department

Bombay Stock Exchange Limited National Stock Exchange Of India Limited
Floor no.25. PJ Towers Exchange Plaza, Bandra Kurla Complex
Dalai Strest Bandra (E)

Mumbai — 400 001 Mumbai

Scrip Code: 532725 Trading Symbaol: "SOLARINDS EQ"

Sub: Submission of Audited Financial Results (Standalone and Consolidated) of the Company for the
year ended on 31 March , 2016.

[Dear Sir,

In Continuation of our letter dated 26" April, 2016 and pursuant 10 Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, we are enclosing the Audited Financial
Results (Standalone and Consolidated) of the Company along with Form A for the quarter and year
ended on 31% March , 2016, duly approved by the Board of Directors of the Company, at their meeting
held on 16" May, 2016 at the registered office of the Company situated at 11, Zade Layout Bharat

Nagar, Nagpur-440033.

The meeting of the Board of Directors of the Company commenced at 1.00 p.m. and concluded on
3.30 p.m.

We also enclose a copy of the Audit Report of the Auditors of the Company, as required under
Regulation 33 of the Listing Regulations.

This is for your information and record.

Kindly acknowledge the receipt of the same.

Yours truly,
For Solar industries India Limited
Y 6@1‘:}-@ - —, :

G a8 & o

(Khushboo Pasari) 5 m\

Company Secretary & ES .

Compliance Officer BN P /3
;.\:'. 8

# =

Encl; As above



MAME OF THE COMPANY: SOLAR NDUSTRIES INDIA LIMITED

SOLAR
INDUSTRIES

REGD.OFFICE -

11, ZADE LAYOUT, BHARAT NAGAR,
NAGPUR - 440033, (M5 INDIA,
PHONES : +81-712-2561000, 2560010

EA 4+ 917 .
INDIA P aabaine 4aepLCOBEEE
I-IM'““ emall :solari@solargroup.com

website : www Sclargroup com

Reglsterad Office : 11, Zade Layout, Bharat Nagar, Nagpur . 440 033, Maharashirs, Indla.

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH , 2016 { Re.n laca )
{Except Per Share Data)
SiiL STAND ALONE
Particulars Audited Unaudited Aardited ALEed Fodimd |
For the Quaner Faof Ihe Quirier For tha Cuarber Eor tha Year Faor tha Year
andad on ended on ended on endid on endad on
31.03.2016 31.12.2018 1012015 31.03.2016 31,00,2015
1) 12) {3} (4] 15)
1 Income from Operations
3 Gross Galeslincoms from Operations 3477126 2067177 21716.54] 110329.58] 11112782}
[ Less : Excise Duy F175.63 2T13.64 zan4.23] 1090435 1020938
| téet Sales / income trom Oparalians 31565 63 2685800 z0784.31) 106425.22 10018 44
I Oiher Oparaling incema 157,08} 118,65 168.08] 574 64 556,74
[ T [oti Income trom Operations (Net) 24752.71) 265T4.T4 28962.40) 108049.86 101475.18
2 Expenses:
3 |Cost of Materiais consumed vas7e.05] V56 16| 14553 B40126.57] 56086 27
b Fumwu%W L 1732 63 2132 6| 5123.73 §120.70 556366
e E:dmﬁk_'l‘rﬁaim i i i ""'mgrej 1.26 (39.88) (s0.38)| (297.75) 237 30|
4 |Employes benefits expenses 1144 37 12217 o179 434107 404232
s |Depreciation & amortisation expenses 430,08 44871 598 31) 177233 1708.20
i Other Expanses 4B16.10 283632 300404 16453 561 1611243
Total Expunses 26712.40 23081.4 2517071 22486 48 87699.18
3 m':‘fﬂ“ﬂmﬁ:'mﬂﬁ"w 5040.31 389380 are2 69| 16483.38 13776.00
3 |Ciber Incoma 07 96 254 02 381.34 1016.85 1682.82
Pt L"’;;’;ﬂ:’: o f',;““ finance s54.29 14782 416403 17482 15758.82
B |nteresl md Finance Gosls 200,10 164062 163.62 792,14 722,83
7 :;‘;';ﬂf;ﬁ“;f’“;l‘:::r;:x"';“':?' 534818 1983.00 4000.41 18690.10 15034.99
3 |Excoptional Hers 0.00 0.00 250.03 1000, 14
3 |Profit from Ordinary Activities before tax (T+8 ] 534819 3983 375038 16650.10 1403485
10 Tax Expansa2s
[ Currer Tax 1721.01 1422.44 749.16 5570.80 2602.11
"~ Ip Deferss Tax (18.00) {11 .86) 233,05 a0 84} T32.1
= Prior Panad Taxms | 4. 2.28 487 {56.48) 7,61
7 Theet Profit from Ordinary Activitios after tax (9 -10) 354,85 257014 2763.20) 11125.86 10792
7 | Extropecinary fmrs (Mt of tax expansas) .00 ] .00 0,00 0.00
13 | st Profit for the period (11 +12] 154395 257014 1783.20 11126.56 1079234
14 Share of Prafit | (Inss) of Associales o 0,00 0,00 0.00 0.00
15 | Winarity Inferast in Subsidiary Profit ! Loss 0.00 0,00 0.00} 0,00 ]
18 :::;r::l::':trrr?:::; mmwmn;:r:?;n_d“ - 354395 267014 2763.20 1112588 -umﬂl
37 [Pad-up Equily Share Caplls - Face Value of Rs. 101 Pet Shara = 180850 1800,80 180880 1809.80 1009
18 | Reserves excluding Revakahon Resenes SATTS.A7 - 50650.56 SETTE.AT 5055056
“ |} Earning per Share | befors extraordinary (mma)
{of R, 10- sach) wob annualised:
& | Basg 19.58 14,20 1527 E1.48 59,63
b § Dilutad e 19,58 14.20 1527 8149 59.63
i} Earning pur Share | after sxtraordinary itoms) I
{of Rz, 101- sach] not annualisad:
a ) Basic | 18,98 1420 1527 B1.48 59.63
b | Duind 10.58 14,20 1527 61.48 5083

Place: Magpur
Date: May 16, 206

For Solap Industries India Limited _—

: “;{ﬂ' |6
1"{‘5‘} g™

5. N.
Chairman
I
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NAME OF THE COMPANY: SOLAR INDUSTRIES INDLA LIMITED
Reglstered Office : 11, Zade Layout, Bharat Nagar, Nagpur - 430 033, Maharashira, India,

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 34" MARCH , 2018 { Re. In lacs )
(Except Per Share Data)
SliL CONSOLIDATED
Particulars Audited Unaudited Audited Audited Audlted
For the Quarer | For the Quader | Forthe Quarter | Forthe Year For the Year
anded on anded on ended on endad on andad on
31.03.2010 422018 31.03.2015 31.03.2018 31.03,2048
11 (2] [3) (4] 15)
1 Income from Operations
3 Gross Sawslincoms from Operalions 4BAS3 27 41644 48] 41868 27 165823.36] 145545 93
Less : Excise Duty 366915 319480 3167 95 12530.04] 11096.16
Net Sales ! Income from Operations 42884 12| D844 58 38600,32 15328434 134550.75
b Ofher Dperating Income 164,48 31 27330 531 82| 838,70
| |Total incoma trom Operations [Net) 43068.50 28482.08 38983.62 153816.16) 136788.45)
2 Expenses :
a  |Costof Materials consumed 24663.02 2069412 2203021 85434 00] 7R421 33}
b |Purchase of stock-in-rade 418,23 535,24 1846, 1461.05] 1648 54
T ko iy O St gottin, V- 2052 272561 (185.38) §1z44 (3395.85)
d Employee banelits expenses 240640 2252 56| 2103 46 BE06. 70 THT9.75
& Depreciation & Bmartisaton expensas 854,10 TEd 45 114122 328171 148,33
f Other Expenses 708015 TOT6.22 B316.78 27a48.56) 24036.95|
Total Expensss 158432 45| 11825.20| JITHIBE 127345 42 11283308
2 sl passicbief et T428.10 £056.0 588077 26470.74 22256.40
4 [Cher Income 447 83| 713 08 201 63 123587 TE0.47
i 1’“:“:’:1'5::'_" :::_":'; f::““ finance 787383 7090.87 5882.40 270671 23048.87
6 |Interast and Finance Cosls 568517 471,66 226,97 2068, 1785.12
7 ::EL:ﬂﬁﬁ.ﬁﬁ:m ﬂ"’:;' 7288.76 B815.01 sass.4a) 2663881 21z01.73)
8 |Excaptional ilems 0.00) 0,00 250 0] 10000 14
8 |Frofit from Ordinary Activities bafore tas (7 + 8 ) 728876 6619.01 530540 2563681 20281.81
10 Tiax Expensas
la Curmrent Tax 1503.24] 213209 577.61 1868 3550.58
lb Defarred Tax zat.0z] 52,64 524.16 506,57 1201.18]
" |c Pror Panod Taxes 24,83 3.86] 450 (54 85) (123.27)
11 | Net Profit tram Ordinary Actlvities aftor tax | 9 - 10 ) 5053.87 4417 53| 410884 17958,21 15633.31
12 |Extraordinary Bems (Nel of 1ax expenses) 0.00 0.00f 0.00 0.00 0.00
13 | Nt Profit for the period [ 114+ 12 5053.87 441783 410884 17998.11 1563331
14 Share of Profil # less] of Assaciales 0.0 R | 0.00 .00 0,00
15 |Minanity Interest m Subsidiary Profit | Loss £31.85] 0058 186,81 13534.32 Beg.02|
L pliidas-adopent ﬂ:’ﬂ:‘x:‘:‘"ﬂ T 4821.98 4116.95 401023 16613, mqﬂ
17 | Pai-up Equiy Share Capital - Face Vel of Re. 10/ Per Share 1808.80 180980 1808.80 1809.80 160980
18 | Reserves sxcluding Revalation Resenes B4D4T.18 - TSTTH.48 Ba947.18 THTTH.49
19 i) Earning par Share [ before extroomdinary itema)
[of Rs. 100~ @ach] not annualisod:
@ ) Hasic 26,64 2275 2216 1,80 8145
b ) Ciuted 26.64 1276 2218 21.80 81.45
i} Earning par Share | after extraordinary [tams)
{of Rs. 10/ esch) not annualised:
2 ) Basic 28.54 22,75 2218 91.80 8148
15 ) Diutea 26,84 2875 2218 91.80 8145

Place: Nagpur For Saol
Date: May 16, 2016

(8. M. N
Chairman
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Explanatory Notes to the Statement of Audited Financial Results for the Quarter and Year
ended 31°' March, 2016

1, The Audited Standalone and Consolidated Financial Results of SOLAR INDUSTRIES INDLA LIMITED (the "Company®) have been reviewed by the Audit
Committee and approved by the Board of Directors at their mesting held on May 16, 2016

1. Tha Board has considered to sub-divide each Fouity Share of the Company having face value of Re. 10/-(Rupess Tan anly] inta & [Fe) Equity Sharas
of Face value of Rs. 2/« [Rupee Two only) each fully paid-up and recommended the same to the sharehobders for their approval through Postal Ballot.

3. Preveous period figures have been regrouped [ rearranged wherever considered necessary.
4, Consclidated results include the results of all Subsidiary Companies and Associates/foint Ventures of the Company.,

5, A per Regulation @6{1] of the SEBI |Listing Obligation & Disclosure Requirements) Regulations, 2015, Results will be available on Company's website-
wiww solargroup.com,

FOR SOLAR INDUSTRIES INDLA LTD

Place : Nagpur
Date : May 16 , 2016




SOLAR INDUSTRIES INDIA LIMITED
Registered Office : 11, Zade Layout, Bharat Nagar, Nagpur - 440 033, Maharashtra, India.

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES AS ON 31" March , 2016.

SOLAR

INDIA
LIMITED

REGD.OFFICE :

11, ZADE LAYOUT, BHARAT NAGAR,
MAGPUR - 440033, (M.5.) INDIA.
PHONES : +91-712-2561000, 2560010
FAX :+81-712-2560202
CIN : L749990H1 295PLCOLSETE

| :solar@splar
walbsite ;www s0lar

(Rs. In Lacs)
SHL Stand slone SIIL Stand alona
PARTICULARS Audited Audited
As at As at
31.03.2016 31.03.2015
(1) (2)
A EQUITY AND LIABILITIES
1 Shareholders' funds
{a) Share Capital 1808.80] 1800.80]
(b) Reserves & surpius 5877537 50550 .55
(c) Money received against share warranis
Sub-total- Sharaholders’ funds 58585.17 52360.35
2 HNon-gurrent liabilities
{a)}) Long-term borrowings BE66.74 Ta42 Bo|
(b} Deferred fax labilities (net) 2454 .40 2453.57
{g) Other long-term llabliities 1377 4.04
{d) Long-ferm provisions 0.00 BB.UBI
Sub-total- Non-current liabilities 12174.91 10368.56]
3 Current llabllites
{a) Short-term borrowings SE96.04 BO22.34
(b} Trade payables B570.04 387387
(o) Dtter current labilitles 5818.22 6088.16
(d} Short-term provisions 1204 41 53840
Sub-total- Current liabilities 19288.71 16532.77)
TOTAL - EQUITY AND LIABILITIES 80048.78] _T9261.88
B ASSETS
1 Non-current assets
{a) Fixed azsels 36310.44 A0798.54
{b) Goodwill on consolkdation 0.00 0.00
(5} Mon-current Invesiments 59471 5837.63
(d) Deferred tax assets (net) 0, 00 0.0
(@) Long-term loans and advancas 11807 .00 711822
if) Cther non-curtent assats A798.71 A681.89
Sub-total- Non-current assels _ §T872.30 ITI-ﬂﬁ.gj_
2 Current assets
(a) Current Invesiments 547.56 2287
(b} Inveniorles 6945.90 4530 48]
{e} Trade receivables 116831.498 1155562
{d) Cash and cash aqulvalents 649,71 1898, 68
{#) Shart-ierm loans and advances 5352 84 5315.06]
{f) Other current assels 7058 45] a0
Sub-total- Current assets 32176.49 31825.40
TOTAL - ASSETS inm_ 79261.68

Placa: Nagpur
Date: May 16, 2018

FOR SOLAR INDUSTRIES INTHA LTD

CHAIRMA

}




SOLAR g Ll s
INDUSTRIES '.l‘..m : +91-712.256 1000, 2560010

FAX c+91-712-2560202
INDIA CIN - L74999MH1995PLG0B5878

LIMITED i, maigepen

FORM A

(For audit report with unmodified opinion)

[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement)

Regulations, 2015)

Solar Industries India Limited

Frequency of Observation

1. | Name of the Company

2. | Annual financial statements for the year ended March 31, 2016 (Standalone)
3. | Type of Audit Observation Un-modified

4.

Not Applicable

Signatories

For Solar Industries India Limited

-

' . -
IL,:_‘J } i R

Satyanarayan Nuwal
Chairman

For Solar Industries India Limited

,
. UL

Kailashchandra Nuwal
Executive Director

For Solar Industries India Limited

-:-P. ( { A,

Manish Nuwal
Executive Director B Chief Executive Officer

For Solar Industries India Limited

i
ALEEAN
,.r:" ' = N "'_______—
Dilip Patel

Chairman of Audit Committee

For Solar Industries India Limited
t L%'; Chod FLL'I ¢.!l4_t,

Nilesh Panpaliya
Chief Financial Officer

For Gandhi Rathi & Co.,
Chartered Accountants
{Registl;"atiun no. 103031W)

s

C.N. Rathi
Partner
Membership No. 39895

For Snlan;'l.n,élustrles India Limited
\ S y

Khushboo Pasari

Company Secretary
& Compliance Officer




GANDHI RATHI & CO.
‘\) CHARTERED ACCOUNTANTS
PAREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-440 002
PH. : +91.712-2766732, 2764207

To
Board of Directors of
Solar Industries India Ltd.

We have audited the quarterly financial results of Solar Industries India Ltd. for the quarter ended
31" Mar-2016 and the year to date results for the period 1" April 2015 to 31" Mar 2016, attached
herewith. being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial statements.
which have been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34). prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute
of Chartered Accountants of India', as applicable and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date statements:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and



GANDHI RATHI & CO.
CHARTERED ACCOUNTANTS
PAREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-440 002
PH.: +91.712-2766732, 2764207

(if)  give a true and fair view of the net profit and other financial information for the quarter ended
31™ Mar-2016 as well as the year to date results for the period from 1% April 2015 to 31" Mar

2016

Place: Nagpur
Date: 16" May.2016

For Gandhi Rathi & Co.,
Chartered Accountants

< CN. Rathi
Partner

(M. No 39895)
FRN 103031W



SOLAR INDUSTRIES INDIA LIMITED

SOLAR
INDUSTRIES
INDIA
LIMITED

Registered Office : 11, Zade Layout, Bharat Nagar, Nagpur - 440 033, Maharashtra, India.
AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS ON 31" March , 20186,

REGD.OFFICE :

11, ZADE LAYOUT, BHARAT MAGAR,
NAGPLIA - 440 033, (M_5. | INDIA,
PHONES : +91.712-2561000, 2560010
FAX :+91-7712-258602072
CIN -1 749990H1 955PLCOA5ETE
-mill :sular(.-%)s#rﬂar roup.Com
wabsite »www Solargfoup.com

(Rs. In Lacs
T Sl coNSOLIDATED SilL CONSOLIDATED
PARTICULARS Audited Audited
As at As at
31.03.2018 31.03.2015
(1) (2)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share Capital 1805.80] 1808.80
(b} Reserves & surplus B4847 18 TH778.4%9
{c) Monay recelved ageinst share warrants
Sub-total- Shareholders’ funds BE756.98 ?HBBE
2 Minority Interest 5655.26 471418
3 Mon-current liabilities
(@)} Long-term borrowings 1347122 15583.30(
(o) Deferred tax Habilities {net) 4333 85 443510
(c) Oiher long-term labllities 13.77 4,04
{d} Long-term provisions BT.47 114.56
Sub-total- Mon-currant liabilitles 17806.31 20147
4 Current llabilites
(&) Short-term borrowings 2117577 17254.80)
(b} Trade payables 8309.08 6263 24
{e) Other current liabilities 12183.78, 12152.42
(d) Short-term provisions 1567 .26 7808.04
Sub-total- Current liabliities 16468.50)
|
TOTAL - EQUITY AND LIABILITIES ﬂﬁgﬂ.HF
B ASSETS
1 MNon-current assets
{a) Fixed assels T4B62.13 54501.48
(b} Goodwill on consolidation 0.00 0,00
(&) MNon-current Investments TB4 48 77278
{d) Deferred tax assets (net) 0.00 0,00
(e} Long-term loans and advances S5BA5 62 BEED. T
{f} Ctther non-current assets g3 38750
Sub-total- Mon-current assets B9375.62 77909.66
2 Current assets
(a} Current Investmenls 03411 206301
(b} Inveniories 18310.77 1B8487.98
i) Trade receivables 28588.83 18128.70
{d) Cash end cash equivainnis 3r04.22 AT2T 44
(g} Shori-term loans and advances 4514 .94 6911.86
{f Other current assels 11025.03] 11768898
Sub-total- Current assets 65178.90 51009.29
TOTAL - ASSETS Jﬂ” 138918.95]
FOR SOLAR INDU IES INDWA LTD

Flace: Nagpur

Date: May 16, 2016

(SN M
CHAIRMAN |
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e-mail :solari@solargroup. com
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FORM A

(For audit report with unmodified opinion)

[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Reguirement)

Regulations, 2015)

1. Name of the Company

Solar Industries India Limited

2. | Annual financial statements for the year ended March 31, 2016
(Consolidated)

3. | Type of Audit Observation Un-modified

4. | Frequency of Observation Mot Applicable

Signaturies

For Solar Industries India Limited

II\.UJ' y R
Sawanaravar{ Nuwal
Chairman '

For Solar Industries India Limited

Kailashchandra Nuwal
Executive Director

For Solar Industries India Limited

I.\I’\ l [ 'f'l.-'".n\..l

Manish Nuwal
Executive Director & Chief Executive Officer

For Solar Industries India Limited

e
F /"{_.| Mv}
xf‘iﬁ"‘é L e—
Dilip Patel
Chairman of Audit Committee

For Solar Industries India Limited
L crog penlin) e,
AR

Nilesh Panpaliya
Chief Financial Officer

For Gandhi Rathi & Co.,
Chartered Accountants
(Registration no. 103031W)
o ¥
epts
e S
C.N. Rathi

Partner
Membership No. 39895

s
For Solar Industries India Limited
Y\ 6509
Khusf@pu Pasari
Company Secretary
& Compliance Officer




O GANDHI RATHI & CO.
\) CHARTERED ACCOUNTANTS
PAREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-440 002
PH. : +91-712-2766732, 2764207

To
Board of Directors of
Solar Industries India Lid.

We have audited the quarterly consolidated financial results of Solar Industries India Ltd.
for the quarter ended 31.03.2016and the consolidated year to date results for the period
01.04.2015 to 31.03.2016, attached herewith, being submitted by the company pursuant to
the requirement of regulation 33 of the SEBI ( Listing obligation and disclosure
Requirements) Regulations, 20135, These consolidated quarterly financial results as well as
the consolidated year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’'s management. Our
responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34 ), mandated under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of
Chartered Accountants of India' and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining. on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our
apinion,

We did not audit the financial statements of oneoverseas subsidiary included in the
consolidated quarterly financial results and consolidated year to date results, whose
consolidated interim financial statements reflect total assets of Rs. 40403.17 Lacs as at
31.03.2016 and Rs. 40403.17 Lacs as at the quarter ended 31.03.2016: as well as the total
revenue of Rs.36534.96 Lacs as at year ended 31.03.2016and Rs.8211.73 Lacs as at the
quarter ended 31.03.2016. These financial statements and other financial information are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures

included in respect of these entities is based solely on such unaudited financial statements /
financial information.




O GANDHI RATHI & CO.
‘A ] CHARTERED ACCOUNTANTS
PAREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-240 002
PH. : +91.712-2766732, 2764207

In our opinion and to the best of our information and according to the explanations given to
usthese consolidated quarterly financial results as well as the consolidated year to date

statements:

(i} include the quarterly financial results and year to date of the following entities:-

a)Solar Industries India Lid.(the parent company):

b)Economic Explosives Ltd.(a wholly-owned subsidiary company)

¢)Solar Mining Resources Ltd.(a wholly-owned subsidiary company)

d)Solar Mines & Minerals Ltd.(a wholly-owned subsidiary company)

e)Solar Overseas Mauritius Ltd.(a wholly-owned overseas subsidiary company)
f} Blastec India Pvt Ltd. ( a wholly-owned subsidiary company)

g) EmultekPvt Ltd. (a wholly-owned subsidiary company)

h) Solar Defense Ltd. (a wholly-owned subsidiary company)

(ii)  have been presented in accordance with the requirements of regulation 33 of the SEBI
( Listing obligations ad disclosure Requirements ) Regulations, 2013 in this regard; and

{iii)  give a true and fair view of the consolidated net profitand other financial information
for the quarter ended 31.03.2016 as well as the consolidated year to date results for the period
from 01.04.15 to 31.03.2016.

For Gandhi Rathi & Co.
Chartered Accountants

n- 2 hlw
SR e
- ‘.,. % A
| MAGPuR |51 C.N.Rathi
A - Partner
M.No.39895
FRN 103031W

Place :Nagpur
Date :16™ May, 2016



