JAIPRAKASH

POWER VENTURES LIMITED

Ref: JPVL:SEC:2011 11th August, 2011

The Manager

Listing Department

National Stock Exchange of India Ltd Fax No.: 022-26598237/38
"Exchange Plaza", C-1, Block G, 022-26598347/48
Bandra-Kurla Complex,

Bandra (E),

Mumbai -400 051

Bombay Stock Exchange Limited

25th Floor, New Trading Ring,

Rotunda Building,

P J Towers, Dalal Street, Fort, Fax No.: 022-22723121/2037
Mumbai - 400 001 2039/2041

Re : Un-audited Financial Results of the Company for
the quarter ended 30tk June, 2011 and Audited Financial
Results (Stand-alone and Consolidated) for the Financial
Year ended 31st March, 2011.

Dear Sir,

1. In terms of Clause 41 of the Listing Agreement, please find
enclosed Un-audited Financial Results of the Company for
the quarter ended 30th June, 2011 and Audited Financial Results
(Stand-alone and Consolidated) for the Financial Year ended 31st
March, 2011, as approved by the Board of Directors of the
Company in its meeting held on 11t August, 2011 alongwith
Limited Review Report and Audit Report received from Statutory
Auditors M/s. R. Nagpal Associates, Chartered Accountants, New
Delhi,

2. Pursuant to successful amalgamation of erstwhile Jaypee
Karcham Hydro Corporation Limited and Bina Power Supply
Company Limited with the Company, the Board of Directors of the
Company has been re-constituted, in the meeting held on
11t August, 2011, as under:-

(a) Shri D.P. Goyal has been co-opted as Director with effect from
12th August, 2011 in place of  Shri S.K. Jain, who has since
ceased to be Director upon his resignation, with effect from 9th

—
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August, 2011. Shri D.P. Goyal has also been appointed as
Whole-time Director of the Company with effect from
12th August, 2011.

(b) Lt. Gen. (Retd.) Shri Ravindra Mohan Chadha has been co-
opted as Director with effect from 12t August, 2011 in place of
Shri D.G. Kadkade, who has since ceased to be Director upon
his resignation, with effect from 9th August, 2011. Lt. Gen.
(Retd.) Shri Ravindra Mohan Chadha has also been appointed
as Whole-time Director of the Company with effect from
12th August, 2011.

(c} Shri Praveen Kumar Singh, Director of the Company has been
appointed as Whole-time Director with effect from 12t August,
2011,

Thanking you,

Yours faithfully,
For JAIPRAKASH POWER VENTURES LIMITED

(M.M. SIBBAL)
SR. GENERAL MANAGER &
COMPANY SECRETARY

Encl: As above
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B-8/14, VASANT VIHAR,
NEW DELHI - 110 057
TELEPHONE : 26146892

R. NAGPAL ASSOCIATES FAX . 26148150

CHARTERED ACCOUNTANTS EMAIL : ravinagpal@vsnl.net

Annexure V to Clause 41

Review Report to The Board of Directors of JAIPRAKASH POWER VENTURES
LIMITED

We have reviewed the accompanying statement of unaudited financial results of
JAIPRAKASH POWER VENTURES LIMITED for the period from 1 April, 2011
to 30™ June, 2011 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors/ committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For R .Nagpal Associates.
Chartered Accountants
Firm Regn. No. 002626N

N

‘Partner
M.NO.081594

Place: Noida
Date: 11" August, 2011



B-8/14, VASANT VIHAR,
NEW DELHI - 110 057

%\. R. NAGPAL ASSOCIATES TELEPHONE : 26146892

CHARTERED ACCOUNTANTS FAX : 26148150
EMAIL : ravinagpal@vsnl.net

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to the
Clause 41 of the Listing Agreement

To
Board of Directors of Jaiprakash Power Ventures Limited

We have audited the consolidated financial results of Jaiprakash Power Ventures
Limited for the period 1* April 2010 to 318 March 2011, attached herewith, being
submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These consolidated financial results have
been prepared from consolidated financial statements, which are the responsibility of the
company’s management. Qur responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial
statements. which have been prepared in accordance with the recognition and
measurement principles faid down in Accounting Standard, issued pursuant to the
Companies {Accounting Standards) Rules, 2006 as per Section 211(3C) of the

Companies Act, 1956 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted In
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of 3 (Three) subsidiaries included in the
consolidated year to date results, whose consolidated financial statements reflect total
assets of Rs. 2,755.92 Crores as well as the total revenue of Rs. Nil as at 315 March 2011,
These financial statements and other financial information have been audited by other
auditors whose reports have been furnished to us, and our opinion on the and the year to
date results, to the extent they have been derived from such financial statements is based
solely on the report of such other auditors.




In our-opinion and to the best of our information and according to the explanations given
to us these consolidated year to date results:

(1) include the year to date of the following entities

Jaypee Arunachal Power Limited

Jaypee Power Grid Limited

Sangam Power Generation Company Limited
Prayagraj Power Generation Company Limited
Jaypee Meghalaya Power Limited

oL R —

(i)  have been presented in accordance with the requirements of clause 4! of the
Listing Agreement in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial
information for the year to date results for the period from 1% April 2010 to 31% March
2011,

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

For R, NAGPAL ASSOCIATES
Chartered Accountants
Firm Regn No.002626N

Place : NOIDA
Dated : 11" August 2011

(CA R.
Partner .
M.NO. 081594




