
To, 

Listing Department 

Bombay Stock Exchange 

Floor 1, Phiroze Jeejeeboy Towers 

Dalal Street, Mumbai-400 001 

Dear Sir/ Madam, 

Reference: Scrip Code-533268 

Sub: 

i) Outcome of Board Meeting 

virsit sire sire St 

Date: 30/06/2021 

ii) Submission of Annual Financial Results pursuant_to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
Quarter and Year ended 31% March, 2021 

iii) Statement on Impact of Audit Qualifications. 

With reference to the subject captioned above, we hereby inform you that meeting of the Board of 

Directors of the company held on today i.e. 30" June, 2021, started at 11:00 A.M. and concluded 

at 06:50 P.M. , in which board has- 

1. Approved and Adopted the Financial Results (Standalone & Consolidated) of the 

Company for the Quarter and Year Ended on 31" March, 2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are hereby enclosing the following documents:- 

(a) Audit Report on the Standalone and Consolidated Financial Results; 

(b) Financial Results (Standalone & Consolidated) of the Company for the Quarter and Year 

Ended on 31% March, 2021; 

(c) Statement of Assets and Liabilities; 

(d) Statement on Impact of Audit Qualification. 

This above is for your information and record. 

Thanking you. 

Yours faithfully, 

_For, SE4 TV NETWORK LIMITED 
rtf ‘Sen ¥ 2 

oy 
SNEHAL AGARWAL®" 
(Company Secretary & Compliance officer) 

Sea TV Network Limited 
148, Manas Nagar, 
Shahganj, Agra-282010 

Tel : + 91-562-4036666, 2512122 

Fax : + 91-562-2511070 

CIN : L92132UP2004PLC028650 e-mail:admin@seatvnetwork.com www.seatvnetwork.com



To, 

The Listing Department 

Bombay Stock Exchange Limited 

Floor 1, Phiroze Jeejeeboy Towers, 

Dalal Street 

Mumbai-400 001 

Dear Sir/ Madam, 

Ref: Stock Code: 533268 

Sub: Outcome of Board Meeting- Regulation 30 

reir strz oe ar 

Date: 30/06/2021 

With reference to the subject matter cited above it is hereby informed that the Board of 

Directors of the company at the meeting held on Wednesday, 30" June, 2021 at 11:00 A.M. 

at the Registered office of the company has approved and adopted the Standalone and 

Consolidated Audited Financial Results of the Company for the Quarter and Year ended as 

on 31" March, 2021 along with the Audit Report provided by the Statutory Auditor of the 

Company. 

The Board Meeting started at 11:00 A.M. and concluded at 06:50 P.M. 

This above is for your information and record. 

Thanking you. 

Yours faithfully, 

For SEA TV NETWORK LIMITED 

H ForSea “Oe ited 

* er 

SNEHAL AGARWAL 
(Company Secretary & Compliance officer) 

t 

Sea TV Network Limited 
148, Manas Nagar, 

Shahganj, Agra-282010 

Tel : + 91-562-4036666, 2512122 
Fax : + 91-562-2511070 

CIN : L92132UP2004PLCO028650 e-mail:admin )seatvnetwork.com www.seatvnetwork.com



DOOGAR & ASSOCIATES 
Chartered Accountants 

B-86, New Agra Colony, Agra-282005 (U.P.) 
Phone : 0562-4003365, Mobile: 9319100153, 9997153153 

E-mail : uditbansalca@gmail.com 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Sea Tv Network Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying statements of quarterly and year to date Standalone 

Financial Results of SEA TV NETWORK LIMITED (“the Company”) for the quarter and 

year ended 31% March 2021 (“the Statements”), being submitted by the company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statements: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by 

circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net loss and other 

comprehensive income and other financial information of the Company for the 

quarter ended 31% March 2021 and for the year ended 31" March, 2021. 

Basis for Qualified Opinion 

a) The company has not provided for interest on overdue loans amounting to Rs 1378.03 

lacs. Further the bank has initiated recovery proceedings against the company by taking, 

interlia, SARFAESI actions of possession and auction of charged immovable properties 

of the Company and guarantors which are disputed by both in jurisdictional court and 

other authorities and bank actions are stayed till further orders. Had the interest on loan 

being provided in accordance with accounting principles generally accepted in India, the 

loss of the company would have been higher by Rs 1378.03 lacs and other negative 

equity would have been higher by Rs 1378.03 lacs. 

We conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013, as 

amended (“the Act”).Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements 

that are relevant to our audit of the standalone financial statements under the provisions of the 

Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 

  

  
 



accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the 

annual standalone financial statements. 

Management’s Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the standalone 

annual financial statements, The Company’s Management and Board of Directors are 

responsible for preparation and presentation of the statements that gives a true and fair view 

of the net profit and other comprehensive income of the Company and other financial 

«nformation in accordance with the applicable accounting standards prescribed under section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial 

Statements that give a true and fair view and are free from material misstatements, whether 

due to fraud or error. 

In preparing the standalone financial statements, the Company’s Management and Board of 

Directors are responsible for assessing the company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatements, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatements when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatements of the standalone financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

  
 



  

Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to standalone financial statements in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The annual standalone financial statements includes the results for the quarter ended 31* 

March 2021 being the balancing figure between the audited figures in respect of full financial 

year ended 31° March 2021 and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subjected to a limited review by us, as 

required under the Listing Regulations. 

For Doogar & Associates 

Chartered Accountants 

  

(Membership No. 401642) 

Place: Agra 
Date: 30™ June, 2021 

UDIN: 21401642AAAAARI747 

  
 



  

DOOGAR & ASSOCIATES 
Chartered Accountants 

B-86, New Agra Colony, Agra-282005 (U.P.) 
Phone : 0562-4003365, Mobile: 9319100153, 9997153153 

E-mail : uditbansalca@gmail.com 

Independent Auditor’s Report on the quarterly and the year to date Audited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of SEBI 
(Listing obligations and disclosure Requirements) Regulations 2015, as amended 

To 

The Board of Directors 

Sea Tv Network Limited 

Report on the audit of the Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of SEA TV 
NETWORK LIMITED (“Holding”) and its subsidiaries (the Holding and its subsidiaries 
together referred to as “the Group”) for the quarter and year ended 31“ March 2021 (“the 
Statement”), being submitted by the holding company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on consideration of reports of other auditors on separate Audited financial 

statements of Indian subsidiaries, the aforesaid Statement: 

i. includes the annual financial results of the entities listed in Annexure-| 
ii. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by 
circular no. CIR‘/CFD/FAC/62/2016 dated 5" July 2016; and 

iii. gives a true and fair view, in conformity with the Indian Accounting Standards (Ind 
AS) and other accounting principles generally accepted in India, of the consolidated 
net loss (Including other comprehensive income) and other financial information of 
the Group for the quarter and year ended 31 March 2021. 

Basis for Qualified Opinion 

a) The company has not provided for interest on overdue loans amounting to Rs 1375.03 

lacs. Further the bank has initiated recovery proceedings against the company by 
taking, interlia, SARFAESI actions of possession and auction of charged immovable 
properties of the Company and guarantors which are disputed by both in 
jurisdictional court and other authorities and bank actions are stayed till further 
orders, Had the interest on loan being provided in accordance with accounting 
principles generally accepted in India, the loss of the company would have been 
higher by Rs 1378.03 lacs and other negative equity would have been higher by Rs 

1378.03 lacs. 
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We conducted our audit of the consolidated financial statements in accordance with the 

Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results section of our report. We are independent 

of the Group, and in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the Independence requirements that are relevant to 

our audit of the consolidated financial statements under the provisions of the Act and the 

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

consolidated financial statements. 

Management's Responsibilities for the Consolidated Financial Statements 

These Consolidated annual financial results have been prepared on the basis of the 

consolidated annual financial statements. 

The Holding Company’s Management and Board of Directors are responsible for the matters 

stated in section 134(5) of the Act with respect to preparation and presentation of these 

consolidated financial statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance, consolidated total comprehensive income, 

consolidated changes in equity and consolidated cash flows of the Group in accordance with 

the Ind AS and other accounting principles generally accepted in India. This respective Board 

of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error which have been used for the purpose of 

preparation of the statement by the directors of Holding Company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also 

responsible for overseeing the Group financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 

statements. 

    
 



  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company and its 

subsidiary companies which are companies incorporated in India, has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management and Board of Directors. 

Conclude on the appropriateness of management’s and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability 

of the Group to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern, 

Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group of which we are the independent auditors and 

whose financial information we have audited to express an opinion on the consolidated 

Financial Statements. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the consolidated financial 

results of which we are the independent auditors. For the other entities included in the 

consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. Our responsibilities 

in this regard are further described in para “other matter” in the Audit report. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 

dated 29" March, 2019 issued by the SEBI under Regulation 33(8) of the Listing 

Regulations, as amended, to the extent applicable, 

  

  

 



  

Other Matters 

We did not audit the financial statements and other financial information in respect of 2 
subsidiary companies incorporated in India, whose financial statements reflect total assets 
of Rs. 416.76 Lacs as at 31.03.2021 and total revenue (including other income) of Rs. 
243.69 Lacs for the year ended 31.03.2021. These certified financial statements have been 
furnished to us by the management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and our report in so far as it relates to the aforesaid subsidiaries, is 

based solely on the basis of management certified financial statements. 

Our Opinion on Consolidated financial statements and our report on other legal and 

regulating requirements is not modified in respect of the above matters with respect to our 

reliance on the financial statements/financial information as certified by Board of 

Directors and the procedures performed by us as stated above in para above other matters. 

2. The Consolidated annual financial results includes the results for the quarter ended march 

31,2021 being the balancing figure between the audit figures in respect of full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year which were limited reviewed by us. 

For Doogar & Associates 
Chartered Accountants 

Firm’ pre hse mat er: 000561N 

  

(Membership No. 401642) 

Place: Agra 
Date: 30" June, 2021 

UDIN: 21401642AAAAAS6187 

  
 



Annexure -I : List of entities consolidated as at March 31,2021 

  

  

  

  

      

S.No. | Name of Company Relationship 

1 Jain Telemedia Services Limited Wholly Owned 
Subsidiary 

2 Sea News Network Limited Wholly Owned 

Subsidiary   
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Annual Audited Financial Results (Standalone) 

  

tatement on Impact udit Qualifications for the Financial Year ended March 31, 2021 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

  

Audited Figures Adjusted Figures 

SL. Hieticttave (as reported (audited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications) 

in lakhs in lakhs 

1 Total income 1227.98) 

2 Total Expenditure 1773.99 1378.03 

3 Net Profit/(Loss) (5460.05) (1378.03 

4. | Earnings Per Share (4.54) 

5 Total Assets 2092.07 

6 Total Liabilities 2092.07 

7 Net Worth (6281.41) (1378.03) 

Any other financial item(s) (as felt appropriate by the NIL NIL 

8. | management)       
  

  
    ualification (each audit qualification separately): 

a. Details of Audit Qualification: 

a) The company has not provided for interest on 

overdue loans amounting to Rs 1378.03 lacs. 

Further the bank has initiated recovery 

proceedings against the company by taking, 

interlia, SARFAESI actions of possession and 

auction of charged immovable properties of 

the Company and guarantors which are 

disputed by both in jurisdictional court and 

other authorities and bank actions are stayed 

till further orders. Had the interest on loan 

being provided in accordance with 

accounting principles generally accepted in 

India, the loss of the company would have 

been higher by Rs 1378.03 lacs and other 

negative equity would have been higher by Rs 

1378.03 lacs. 

b. Type of Audit Qualification : Qualified Opinion -Diselaimer-of OpinionAdverse- Opinion 

c. Frequency of qualification: since last Three (3) years.     
  

  

 



  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

The statutory Auditors of the Company has expressed qualified opinion in respect of Audited Financial 
Statements for the year ended 31" March 2020 out of matters arising in respect of note 6 and the impact 
of the same on Profit & Loss have been highlighted in respective para in accordance with Regulation| 
33(1\(e) of SEBI (LODR), Regulations 2015. 

The management view point on auditors Qualified opinion are as under; 

The bank has initiated recovery proceedings against the company by taking, interlia, 
SARFAESI actions of possession and auction of charged immovable properties of the 

Company and guarantors which are disputed by both in jurisdictional court and other 

authorities and bank actions are stayed till further orders. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: N.A. 

(i) Management's estimation on the impact of audit qualification: N.A. 

(ii) If management is unable to estimate the impact, reasons for the same: N.A. 

(iii) Auditors' Comments on (i) or (ii) above: NLA 

  

  
Wt 

  

  

   

  

° Statutory Auditor. 

Place: Agra   Date: 30/06/2021 
  

 



  

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results (Consolidated) 

  

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

        

Audited Figures Adjusted Figures 
SI. Fecibenines (as reported (audited figures after 
No. before adjusting adjusting for 

for qualifications) qualifications) 
in lakhs in lakhs 

1. | Total income 1366.67) - 

az, Total Expenditure 2229.93 1378.03) 

3. Net Profit/(Loss) (863.26) (1378.03 

4. | Earnings Per Share (7.18) 

5. | Total Assets 2202.22 

6. | Total Liabilities 2202.23) 

7. | Net Worth (6503.71) (6503.71 
Any other financial item(s) (as felt appropriate by the NIL NIL 

8. management) 
  

      

a. 

b. 

Cc, 

  

Details of Audit Qualification: 

The company has not provided for interest 
on overdue loans amounting to Rs 1378.03 
lacs. Further the bank has initiated 
recovery proceedings against the company 

by taking, interlia, SARFAESI actions of 
possession and auction of charged 
immovable properties of the Company and 
guarantors which are disputed by both in 
jurisdictional court and other authorities 
and bank actions are stayed till further 
orders. Had the interest on loan being 
provided in accordance with accounting 
principles generally accepted in India, the 
loss of the company would have been 

higher by Rs 1378.03 lacs and other 
negative equity would have been higher by 
Rs 1378.03 laes. 

Type of Audit Qualification : Qualified Opinion (Disclaimer-ef Opinion Adverse Opinion 

Frequency of qualification: since last Three (3) years.   
  

 



  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 

The statutory Auditors of the Company has expressed qualified opinion in respect of Audited Financia 

Statements for the year ended 31" March 2021 out of matters arising in respect of note 6 and the impact 
of the same on Profit & Loss have been highlighted in respective para in accordance with Regulation) 
33(1)(e) of SEBI (LODR), Regulations 2015. 

The management view point on auditors Qualified opinion are as under: 

The bank has initiated recovery proceedings against the company by taking, interlia, 

SARFAESI actions of possession and auction of charged immovable properties of the 
Company and guarantors which are disputed by both in jurisdictional court and other 
authorities and bank actions are stayed till further orders. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: N.A. 

(i) Management's estimation on the impact of audit qualification: N.A. 

(ii) If management is unable to estimate the impact, reasons for the same: N.A. 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

  
Til 

  
  

. Audit Committee Chai 

° Statutory Audito 

Place: Agra 

  

Date: 30/06/2021   
  

  
 


