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MINUTES BOOK

MINUTES OT THE 23RO ANNUAI GENERAL MEEIING OF THE SHAREHOTDERS O' PVP

;;;;,;;;'i',; *.o ." 'RroAt 'FPTEMBER 26' 2014 ar 1o'oo A M Ar rHE r(rNcs

;;.i. ;;; ;;^;^"' oAYs REsoRr, CHENNAT - BANGA..RE HrGHwaY' PA.AN,TR'

SEMSARAMBAXXAM, CHENNAI 600123'IAMILNADU

pnedo6 and ofiitiak Present

chairman aid Manag ns Dnedor

Bus n'$ oeveloPmeni

f .ad  lega &companvs ' f fe ta rv

Partn.r,CNGSN&A$ocitries chart'redAccountanE

119 membe6 repr.senrinS3s,ll445 equ tv sharcr

sharcswcre  prese^ t ln  pe6o i  a t theAnnua cenora l
and 126 Proxies rePresont ng

Mr  Prasadv  Pot  u r  chsnma^ & ManaSing  Dredorprcs ided ' ver themeenns

quorum was present the chaim'n de':rcd the M'etin8 opcn Trre

l*,,."" **** the mcmbefi the proxv hoden and iuthorted reprcseniatves of

o" i ' " t . " ,0 " , " , " , " ,n "  2 r "  ̂ " "ua  6en 'n lMee i ins  o r  rhe  companv l t  was  aso n lo rmed

o" ,n"  anrn* "  * "  
" * t  

* t i s tc r ,  Audted  Annua Atcoud l :nd  Dredoc 'Repor t  ro r  Ine

;:";;,J;;".-'. '. 
"' 

';" ','sidiarres olrhe compa^,,' Ree'.er or D rector's shaiehordins'

;;;;;:;.;;,,'." u/s 3or or the conpa'er Acr' re56 and/o' secton 13e 01 the

ii"*".- ^.,, ." .*" ** 
"p' 

n ror insp'ci on bv the M'mbe6 pr'scnt at the meeiins'

Thereaiier, the chakman with rhe permsLon of Menbec pre5'nt' took the Noine 'ar ng

rheAnnua Genaral Meeung and the Auditd6' Roport as read
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30rore takinS up the resolurion5 lor adoption, rhe Chanhan sought the darficarion. and
quere5lrom the Membere anended at the AcM The querie5 raked bythe Sha.ehotde6
wero crar tied in derailby tbe chanman, tothe r satBtadton.

The Chanman, then briefed, the Membe6 present at the meerine about the operations and
lurure plans oflhe Company

The Chanman, lhen pro.eoded with rhe resotutionr ol the Noiice convenin3 2td Annual
Geiera Meetins ofthe Company.

1 Adoprion ofAudited Annu.tAccounB forthefinan.iatyear ended March 31,2014

The Chairman hoved rhe fottowing resoution as an ordinary Resotution for rhe approva of

' RESOTVED THAT rhe Ba ance Shcsr as ar 31!'Ma(h 2ol4,9trramem of ptuf t & ro$ for the
yea. edded on thar darc and ihe Reports ot Board of Drecto6 and the Audilo6 Repod
' p ' e o r  b " d n d d . . h e ' e b v , p i p , ? . a . r o n .  o p r a d r r d d d o p r c c

Theroafter, the Cha.man read rhe votnB pa ern tor th. aloremenrioned resoluton as per
the  s f tu tn ,e r ' r .por t  submiucd by  N4/ r .  o  Eanumanra  Ra lu  &  co . ,  p rac tsng company
5enetaries, and rhe deraikof whnh are as fo ow5:

14roCIorl

^",";i f
N""iv"ni rn.

 lter perusalol the aforesaid r.pofr, the Chanhan de.tar.d thal the resoution was pased

25rr

*W
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2, Re-appoinrment ol M/s, CNGSN & Asro.i:tes, Chanered Accolnbnr aj Statutorv
Audno6 6l th€ com!anv

The Cha rman nfom.d rhe Membetr rhar M/s cNcSN & Asociates, Charr€red Accounranr5,
Chennal, the rernq Audto6, have expressed rh.n wil nsne5s to be .e appointed as the
Statutory Aud tou of tha company

The chanman lurther intormed that the soard of Directo6, upon tho recommendation ol the
Audit comh ttee, had propos€d to ro.app6int lhe sa d trm as the sraturory audilo6 of the
company f rom rho .ondus ion  o f  th is  Annua Gdncra tMee l ing  un l  rhe .on .  us ion  o f rhe  nex t
A.nua General Mocrins ol the Company

The Chanman moved thefolowins resoution as an ord ̂ ary Resoltion forrhe approva of the

"REsotVED THAT M/s. cNcsN &  $ociates (fRN: o04915S), Charte.ed Accoumants, chen^ai,
be and are hereby re appo nrcd r5 Starutory Audto6 ol rhe Company ro hod off.e fiofr rhe
con.  us iono l23roAnnua lGenera lMeer ins  un t i l  rhe  condu3 on  o fncx tAnnua Genera tM.cr  ng
atsuchrenu^era lonasmaybeder€rhnedbytheBoardof  DnedoEol thecompany, ,

"RESOIVED TURTHER THAT M.. 6SV Ra^Ea, fead - tega & Company Se.retary and Dtecto6
ol the Company bs and are hereby sevcraly authorned ro intimare Rcsi5lrarot Compan.s and
su.b other reCurrtou a5 may be requned rnd file requned forms a^d do such acc, th n8s and
deed! n connedion rh.r.with."

Thereafler, the Cha rman rcrd lhe vou.gpattern for ihe aforementionod rosourion as per the
submued by MA. D. fanumanta Raiu & co., practkins company

secrecri0s, and the deraik olwhi.h are as lollows
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Aiter peruia of the afor8. d r.poit, rh. cha rmJn

appo'nt ment or Mr. R. Na8a'ajanaslndepend.nt o redor

The charman informed rhe Mehbe( that pu6uant to Sodon 149, 1s2 a^d other applicabe
t war proposed to appoinr Mr. R. NaSarajan as

Ind.pend€nt Dnector of the company for a perod of 5 yeaB €ffedive fiom September 26,
2014to september 2s,2019. Ai requ red under the provisions of the Compan es A.t,2013, the
company har received ̂otic€ pu6uanr to sedon 160 of the companies Acr,2013 fiom a
Memberp .opos inStheappo inrme. ro f  Mr  RNagara ia ias  ndependentD i redor .

The Cha rman moved the  fo  owinere3o lu tonasanOrd inaryReso lur io^ fo r theapprova o f the

"RESOIVED THAT puBuant ro rh€ provnionr of s.ctons 149, lsz and oth.r appi.able
provirions, ifan, ol the compan er Ad, 201r la.0 and rh€ Ru er framed ther.u^der, read with
s .hedu lerv to theA. t ,a ram.^ded f iom t im.  to i imo,  Mr .  R.  NaSe4an (DrN:00443963) ,  a  ̂ o tu
execolive 0irectorol theCompany, whohas submitted a de.laration ihar he meetsthecrirera
tor independence as provided in section 14916)ofth. Acr and who is € ieib e lor appo ntmem,
be and s hereby appointed ar an Independent onecror of the Company wnh effe.t f.om
Seplember  26 ,2014 up  to5eptembe.25,2019 "

IRESoLVED TURTHERTHAIthe soard of Dnecro6 and/or the company Se(etary, be and are
hcrcby fvcra ly author zed to 3dt o any quondn, dill.uty dr ddubt, rhat may ari5e in gv dg
erled to this resoLuton and to do a such acts, deeds and things as may be necesary,
expedient and de5irable for the purpose ofsv ns eiled lo thk r-"so ut on"

Thotafior,the cha rfran read thevoring pattern forthe aforementoned reso!ulion as perthe
sdutiniroG roportsubmnlcd byM/5 D Ha^umanra Raju & co, P.acrisins company
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secretaries, and the deta holwh

- t " " tv . i "s

After perusa of the aforesa d report, the Cha rmai decared rhal the 'esoluton wa5 pa$ed

The Chanman moved thelollow ng resourioi as ai Ord nary Resoution forrhe approva ofihe

4, Appointment of Mr, N,5, (umarss Independenr oirector

The  cha ,man  in l . rmod  thc  M.hb .d  thJ t  puGU.  ro  5 .don  149 ,  152  and  o the r  app  cab le
p rov5on5  01  the  Comprn i . s  l d ,  2013 ,  t  w rs

Independent Dneltor of lhc cofrpany for a p.rod ol 5 y..6 cffedive fiom september 26,

2014  to  S .p tembcr  25 ,  2019  As  r cqu  r cd  undc f the  p rov i s idns  o f  t hc  compan isAd ,2013 ,  t he

Company  has  receved  no t . c  puBuan l  t d  sc . ton  160  o f  t h .  aomprncs  4 . t , 2011 f rom Mr .  A

s inc  th .  appo in tm.n i  o f  Mr  N  s  Kuhar  as  Ind .po^d .n t

pu^uanr ro the provirions ol s.dions 149, 1t2 and orher appLcable
provsons ,  I  any ,  o l  the  Compan iesAct ,20 l3  {Acoand the  Ru les f ramed thereunder ,  read wth
Schedu le  lV to lhe  Ac t ,  asamended f ron  t imeto tme,  Mr  N 5  Kumar(DN00552519) ,anon
c ie .u tve  D redor  o l lhe  Company,  who ha5submt lcd  a  dcc  aG
Ior  ndependence as  provded n  5ed on  tae(6)  o r  th .  ̂ d  rnd  w l ro  se lBbcrorappo in lmon l ,
be .nd s hereby appo ntrd as an ndep.ndent Diredor of the Company wth eflect irom
Septenber 26, 2014 up to Scp!cmbor 25, 2019."
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iTFFSOIVED TURTHER IHATthe 3o.rd of Dtredo^ aid/or thc company Se(etary, bc J^d are
hereby aulhorted to rotrl3 Jny queston, d li.u ry or doubr, thar may:r(e in givine eff.cr ro
th3 rdsourion and ro do a su.h adr, deeds and thingr ar may bc ne.es5ary, erpedient and
d8 6b e tor the Durpose ot Sivins efied to thn reso urion .

Thereafter, thc chr rmin read rhe vor nC par.rn lor lhe aloremenrion.d tusdtuton.s per the
submred by  MA.  D H:numin l .  Ra iu  &  co ,  p ra . rnns  company

5enebr .s ,  and thede la ik  o fwhnh are  as  fd l towsr

u.iA.oa.ea7 jl,

?! '  .

",1,J,

pu6urnr  1o  r r rc .n .dm.nr  o f  rhc  compsn ies   . t ,
the  Ar t .6  o f  A$o. ia t  on  o f theConprnyrobrns
oithe said enadment

Altcr pcrusar ot rhe aforeraid r.po'1, rhe chanman dcdrr.d thar th,e

s. A reration of Adicl€r ofAsto.iation

lh .  ch : ,man nrormcd rh .  h .mb.6  rhar
2013 t s r.qunpd to atrer .eftin .tJU3er of
ce{a i^  p rovsons  .  inewi th  r t re  p rovsons

Thc cha rm.n moved rhc lor.w Reso urion tor rh. approvatot

:::

THAT putrdanl to thc provisions ol Secron 14 and olher app cabe ptuvson
Compan ies  Ad,20 t r ,  and iny  ru te r  f ianod rhere  under  and sub jod  to  s

.onsens ,  perns ,ons  and
f Aso.iriion oJ rhe Company bc aftcred as set
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f l - epy i i r i ngAd ,L te t . r  t a l sha Ioe rcp ta (pdwnhrha fo low ihB

' 'The Acf'or "The Companios Act, 1956 meanr rhe Companics Act,2013, as may be

i i )  A f t . r the  exk t ingAn i . te l . l ( s ) ,  the fo  owinsAr t i c tesha beadded:

Ankb 1.1 (h): any rcrcr.n.e to rhe sodions/prov6 onr thai were €rpre$.d in the
Aniccs under the eBrwhite Companics Act, 1956 be rcad with retercnce to rhe
corcspond ns Sect ons/provisions ol the new ConpaniesAd, zO13wth re ared Rutes, as
may rre prescribed and amended lrom timo totime.

The exkring Adicle 49 (2) shall bs r€ptaced wnh the fo owing

Tho quorum sha I be su.h number of membe6 as may be pr$c oed
A.t, 2013 from timc to t me

The erhtinsAnkle 64 sha be repta.€d wirh rhe fo owincAdictel

The maximum numbor of Directo6 sha be such number ot Dredot as may be
perm-s ibe  under  rho  app cabe prov is ions  o l  the  Cohp.n ies  Ad,2013,  as  may be

AnicleT3A: The Managlne on.dor oI rhe cofrpdny can asobe appot.red or reappo nled
as Cha rnan & Manae ng D redor ofthe Company

v) The exiiingArticte 73 shattbe repta.dd wirh the fo owins Articte:

The Dnecror shall bo tabe for rernemenl by roraton as per thc provGions of the
cdmpan ies  Ad 2013.  Norwi rhnand ing  anyrh ins  to  rhe .on t ra ry .on ta ined he ,e in ,  no
M:nag.3 Dno.lor / wholo Timp 0recror, Independcnr Dnocror, Nom nee D redor and
Smal  Sharchorde6 0necror  shatbe  ab tc  ro  re tne  by  ro raron  No sharo  qua i f i ca ton  s
rcqu red for bocoming a 0 redor in the company

vi) Afte'the exkrinsAdicte 73, thc to(owing n.w adicte shaltbd addedl
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Thereafte., the Chanhan read th€ vouns pater^ forthe atoremenrionod reso ut on as per the

sc.utnze6' repod submilted by M/s D Hanumanta Raju & co, Pradisi4 companv

sec.etaies, and ihe deta s olwh ch ara ar fo ows:

Aiter perusalof the aforesad repon, tho cha rman decared that rh. reso ution was pa$ed

There being no other busine$ to d scus, rhe Meet ns war conc uded with vote ofrhanks tothe

chanman,DnectoGand lheMembe6ate^dedat lhemeetng.

channan & Managins Di.e.to'


