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Notes:

The company adopted Ind AS from Olst April 2016 and accordingly, th* financial Eults have ben prepared in accordance with the Kognilion
I andreasuEmentprinciptesp@ribedunderS(tionl33oftheCompanicAct,20]3readwiththeEldmtrul6issuedthe@ndqandthe

other acounting principls gmerally r@pted in lndia.

^ TheformatsforauditedquarlerlyresulrsasprccribedinSEBt'sCircularCRI/CFD/CMD/15/nlSdadNovember30,205hasbenmodifiedto
'comptywiththerequiremtsofSEBl'sCirdlarCRl/CFDilFAC/62/?016datedllly5,Nl6.

Appeals have ben filed ild are poding adjudication in regard to various income tax disputs, dmmds aggregating to Rs.2,142.89 Lakhs. The

3 compily has been adviced that it has a good caf to suppon ib stand hoce de not warant any provision in this regad. AuditoE have drawn

emphasis on this matter.

Certain assets of thecompily were offer€d as mortgage Kurity to lms availed by third pafri6 with oImt qr stmding of Rs.azJ4.'IO Lakhs.

, The pani6 have not repaid the l@n amounts on due dat6 md the lmders continue to hold the charge on the asFts of the comPany. The

' mnagetrMt is puFuing the matte. with thind parly borrcweF and i9 confidst that the bomweE will trRt theit l@n obligations ild
accordingly the value of assets mortgagd by ihecompily dc not Fquireany adiustmot to carrying value. Audito6 have dram emphasis on

The value of inv6tmats in sub6idiari6 and l@ns ild advancGlo lh6e companiG net of prcvisions mde areq|Mtly standing at Rs.24528.90

_ hkhs ild Rs.31,475.5 Lrkhr rep(tively. Considqing the intrinsic value of the assets held by th6e @mpmi6 ild Pototial cash flows that my
t ac@e on ecount of their busins operations the mnage|lMt is of view that the carrying value of nd inv6trents md l6s md advancF d€

not warat ay adiustmnt in the log run. The auditon have qualified their reviw conclusions in this regard.

One of the sub6idiari6 PVP Global votu6 Pvt Ltd has adveced a sum of Rs.12,827.67 lakhs towards {quisitim of lad ild other rights for

" 
its proposed powd pbiRl(s). In tqtu of the amangemts, th6e pani6 ar required to f{ilitat€ acquisition of eltain areas of land parels

" withm 4g months against which the advanm are paid off, failing thecomphion of the lild parcel, theCompany my dmd Payrent of the

advace dd shall not be obliged to acquiF the ldd parcel frcm th6e partiG. Audito6 have drawn mph6is on this matts.

The comparative financial infomtion of the compay for the y€r 6d€d 3lst March 2ol6 pEpared in a(ordilce with Ind A5, included in the
rtedalone Ind AS FinacialEults have ben audited by the predeesor auditor. The report of pred$sor auditoron thecomParative finilcial

7 infomtion daied 23rd May 116 qpEsed a modified opinion. The financial infomtion for the quarter oded 3lst rurch Z)16 FPffits the

derived figuE betwm the audit€diiguE in 6p(t of ihe finmcial year sd€d 31st March 2016 dd the Publish€d year to date figuiE uPto 3lst
D(mber 2O1t being the date of the md of the third quarter of the p@ious finilcial year which weE su|iRd to a limid His bv the

The figuE of the l6t quarts aE the balancing figu6 betws audited figuE in 6p6t of the full financial ysr upto 31st March Z)17 ild the

8 unaudicd published yed to date figu6 upto 31sr Dcmbs 2016, being the date of the od of the third quatter of the finmcial y@r which wtr
suti(ted to limiled pis.

The 6ulb for the quans & yed sded 31st March 2Ol5 have ben Etated to comply with Ind AS to Mke thm comparable with the omt
9 6riod/ year. Also pfs note 9 below. Funher, pwious pqiod figurc have been regrcuped / relcified, wh@q K6ery, to confim with

the dtmt Eriod Dmtation.

-^ R{omiliation Eetwm Finilcial Eults p@iously reported (r€ferEd to as 'P@ious CAAP') and lnd A5lor the

ll The above Fulb have beo nioed by the audit comitte and apprcved by the BMrd of DiEtos at their trEting held on 30th May 2m7.

12 The 6ults aE also available at the web6ite of the ComPily www.PvPgbq!,r!6f,-www.neindia.col & ww.b6eindia.com
Fo. and on behalf of B@rd of DiEtoE=_e4- 

-
rnsd v. rorHiP Ventures Lfd.
chaimil & llgITiI'(nFEf Plof No. 83 & 84 4th Floor Punnoioh Plozo Rood No. 2

Bonioro Hills Hyderobod - 500 034 T: +91 40 6730 9999

F: +91 40 6730 9988

Regd. Office: KRM Centre 9lh Floor No.2 Horringion Rood Chetpel

Chennoi - 600 03'l 7: +91 44 3028 5570 F: +91 44 3028 5571

Fair Valueof Financial InstruMts

R<onciliation of Equity 6 on 3lst March

2016 6 p@iusly Fponed unds Pwious

lnd AS 6 on 3lst Mdh Z)16
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Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone

Financial Results of PVP Ventures Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
PVP Ventures Limited
Chennai

We have audited the accompanying standalone Ind AS financial results of PVP Ventures
Limited ("the ComparV"), for the quarter ended 31" March ,20L7 and the year to date results

forthe period from 01'tApril 2016to 31't March 2Ot7 ("the Statement"), attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular

No. CIR/CFD/FAC/62/2016 dated 5th July 2016. Attention is drawn to the fact that figures for
quarter ended 31't March 2OL7 and corresponding quarter ended in the previous year as

reported in these standalone lnd AS financial results are the balancing figures between

audited figures in respect of the fullfinancial year and the published year to date figures up to
the end of third quarter of the current and previous financial year respectively. Also, the

figures up to the end of the third quarter of the respective financial year had only been

reviewed and not subjected to an audit.

These quarterly standalone financial results as well as the year to date financial results have

been prepared on the basis of the reviewed standalone financial results up to the end of the
third quarter and the audited annual standalone financial statement respectively, which are

the responsibility of the company' s management. Our responsibility is to express an opinion

on these financial results based on our audit of such standalone financial statements, which

have been prepared in accordance with the recognition and measurement principles laid

down in Indian AccountingStandards (lnd AS) prescribed underSection 133 of the Companies

Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our qualified opinion.

Attention is invited to Note no.S to standalone lnd AS financial results, in relation to

investment in few subsidiory companies net off provision amounting to Rs.56,005.75 Lakhs.

Considering the market volue of the ossets and expected cash flows from the business of these

subsidiary companies management considers these investments os good and recoveroble and

1,.

2.

3.

4.
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these subsidiory componies, their dependence on the holding compdny to continue as a going

concern, absence of cosh flows, deloy in commencement of projects and other related foctors
indicote the existence of materiol uncertainty in recoverability of net carrying value of
investments. Hence we ore unoble to determine whether any adjustments to these net
carrying amounts are necessory and additional provision if any ogainst the diminution in the

carrying volue of these investments, if ony, to be made ore not quantifiable at this point of
time. Previous auditors hod also modified their opinion in respect of this motter in their
standalone financial results for the year ended Morch 37, 20L6.

5. Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, except for the possible effects of the matters

described in the paragraph 4 obove, these quarterly financial results as well as the year to
date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/201-6 dated 5th July 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive

income and other financial information for the quarter ended 31st March 2017 as well

as the year to date results for the period 01st April 2016 to 31st March 20L7.

6. We draw attention to

(i) As explained in Note no. 3, the obligations towards disputed income tax matters

amounting to Rs.2,142.89 Lakhs are pending before different judicial forums. Pending

disposal of these appeals the eventual obligation in this regard is unascertainable at

this time. Based on the management's assessment and based on the experts view on

the merits of the dispute, no provision is considered necessary in this regard.

(ii) As explained in Note no. 4, certain assets of the company have been pledged as

security by way of mortgage to the lenders for the borrowings by third parties and the
borrowers have not repaid the loan along with interest to the lenders on the due

dates. The outstanding loan by these companies as on 31st March 2Ot7 is Rs.2,734.4O

Lakhs. The realisable value of mortgaged assets is dependent on the repayment of the

loans by the third parties. The management asserts that no adjustment to the carrying

value is required as it is confident that the payment obligations will be met by the

third party borrower in due course. Relying on the same no adjustments have been

made to the carrying value of the assets.

Our opinion is not modified in respect of the above matters.

7. Other Matters

The comparative financial information of the company for the quarter and year ended 31't

March 2016 included in the statement, are based on the previously published standalone

financial results for the said periods prepared in accordance with the Companies

48, Masilamani Road, Bataji Nagar, Royapettah,

Chennai - 600 014. India.

T: +91 - 044 - 2813 1't281381 48 | F: +91 - 044 - 2813 1158
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(Accounting Standards) Rules, 2005 and the other accounting principles generally accepted

in India audited by CNGSN & Associates LLP, Chartered Accountants whose report dated

23'd May 2016, expressed modified opinion on those standalone financial results, as

adjusted for the differences in the accounting principles adopted by the company and

transition to Ind AS, which have been audited by us. Our opinion is not modified in respect

of this matter.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:0005115

Place : Chennai
Date : 30.05.17

48, Masilamani Road, Bataji Nagar, Royapettah,

Chennai - 600 014. India.

Partner
Membership No. 20t825

T: +91 - O44 - 2813 11281381 48 I F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com



ANNEXURE 7

Stqtement on tmpact of Audit Quqlifications (for oudit report with modified
opinionl submitted qlonq with Annual Audited Standolone Financiol Results of
PVP Ventures Limited.

Statement on lmpact of Audit Qualification for the Financial Year ended 31st March
20t7
[See Regulation 33152 of the SEBI (LODR) (Amendment) Regulations, 2016I

sl
No

Particulars Audited Figures
(as reported before

adjusting for
qualifications)
(Rs. In lakhs)

Adjusted Figures
(audited figures after

adjusting for
qualifications)
(Rs. In lakhs)

L. Turnover/Total Income 3,833.65 3,833.65

2. Total Expenditure 2,8L8.40 2,818.40

3. Net Profit/(Loss) 2,062.59 2,062.59

4. Earnings per share (in

Rs.)

0.84 0.84

5. Total Assets 9L,682.37 9L,682.37

6. Total Liabilities 29,258.03 29,258.03

7. Net Worth 62,424.36 62,424.36

8. Any
item(s)

other financial
(as felt

theappropriate by

management)

0 0

il Audit Qualification (each audit qualification separately

Attention is invited to Note no.S to stondalone lnd AS finonciol results, in

relation to investment in few subsidiary companies net off provision

omounting to Rs.56005.L5 Lokhs. Considering the market volue of the ossets

ond expected cash flows from the business of these subsidiary componies

mqnogement considers these investments os good ond recoveroble ond the

provision to the extent olready made is odequote. However the erosion in the

net worth of these subsidiary companies, their dependence on the holding
company to continue os o going concern, obsence of cash flows, deloy in

commencement of projects ond other reloted foctors indicote the existence of
material uncertainty in recoverability of net carrying volue of investments.

Hence we are unable to determine whether ony odjustments to these net

carrying amounts sre necessary ond odditional provision if any ogoinst the

diminution in the corrying value of these investments, if any, to be mode ore



sufficient oppropriote oudit evidence, we ore unable to comment upon the
requirement of odditionol provision if ony ogainst the diminution of the
carrying value of these investments ond recoverobility of the aforesoid dues

ond the consequential impact, if ony, on the occomponying standalone

finonciol results. Previous auditors hod olso modified their opinion in respect
of this matter in their stondalone finoncial results for the yeor ended Morch
37, 20L6.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of Qualification: Second time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management Views:
The auditor has not quantified the impact of their Audit Qualification.

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:
(i) Management's estimation on the impact of audit qualification: Not

Applicable
lf management is unable to estimate the impact, reasons for the same:

The company has made investment in the subsidiary companies on a long

term basis with an intention to expand its business vicinity through its
subsidiary companies. Considering the business potential of these

companies, expected future generation of revenues and cash flows,

expected development of the projects and the market value of the assets

of the subsidiaries, we are unable to estimate the impact of the aforesaid

Audit Qualification.

( ii)

iii) Auditor's comments on (i) or (ii) above:

The management of the view that considering the market value of the
assets and expected cash flows from the business of the subsidiary

companies the provision already made are adequate. However,

considering the net worth of the subsidiary companies being negative

dependence on parent company to continue as a going concern, absence

of cash flows, delay in cotnmencement of the projects and other related

factors indicate that the existence of material uncertainty in carrying

value of investments and loans & advances at cost less provision already

made. Hence we are unable to determine whether any adjustment to
these net carrying amounts is necessary and additional provision for
diminution, if any, to be made or not quantifiable.



ilt Signatories:
Chairman & Managing Director

Prasad V. Potluri
Chairman & Managing Director

Chief Financial Officer

D. Krishna moorthy
Chief Financial Officer

Audit Committee Chairman

R.Nagarajan
Audit Committee Chai

Statutorv Auditor For Brahmayya & Co.,

Chartered Accountants
Firm Reg No:000511S

,Anl

/^' (lJ ,.^ J\/-c^'
(>

K.Jitendra Kumar
Partner
Membership No:2Ot825

Place: Chennai

Date: 30th May 2017
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Auditor's Report on Annual Consolidated Financial Results of PVP Ventures Limited Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5

To
The Board of Directors
PVP Ventures Limited
Chennai

We have audited the accompanying consolidated Ind AS financial results of PVP Ventures

Limited (herein after referred to as "the Holding Company"), its subsidiaries, (the Holding

Company and its subsidiaries together referred to as "the Group") for the year ended 31't

March, 2OL7, attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016. The

annual consolidated Ind AS financial results for the year ended 31't March, 2OI7 has been

prepared on the basis of audited annual consolidated Ind AS financial statements as at and for
the year ended 31't March 2Ot7 and the relevant requirements of Regulation 33 of SEBI

Circular No. CIR/CFD/FAC/62/20L6 dated 5th July 20116, which are the responsibility of the
company's management and are approved by the board of directors of the Company. Our

responsibility is to express an opinion on these consolidated lnd AS financial results based on

our audit of such consotidated Ind AS financial statements as at and for the year ended 3L't

March, 20L7, which have been prepared in accordance with Indian Accounting Standards (lnd

AS), prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued

thereunder, and other accounting principles generally accepted in India and the requirements

of Regulation 33 of SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 20L6.

We conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our qualified opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, these year to date consolidated financial results:

(a) Include the financial results of the following entities:

Name of the Entity Relationship

PVP Corporate Parks Private Limited (PCPPL) Wholly Owned Subsidiary

PVP GlobalVentures Private Limited (PVTPQ Wholly Owned Subsidiary
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PVP Media Ventures Private Limited (PMVPL) Whollv Owned Subsidiary

Safetrunk Services Private Limited (SSPL) Wholly Owned Subs diary

New Cyberabad City Projects Private Limited (NCCPPL) Subsidiary

Picturehouse Media Limited (PHML) Subs diary

Adobe Realtors Private Limited (ARPL) Subs diary

PVP Capital Limited (PCL) Subsidiary

PVP Cinema Private Limited (PCPL) Subsidiarv

Picturehouse Media Private Limited (Singapore)

(PHMPL)

Subsidiary

(b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.

CIR/CFD/F AC16212016 dated 5th July 2016 in this regard; and

(c) give a true and fair view of the financial performance and other financial information
year ended 31st March 2Ot7.

4. Attention is invited to

As explained in Note no. 3, the obligations towards disputed income tax matters

amounting to Rs.2,L42.89 Lakhs are pending before different judicial forums. Pending

disposal of these appeals the eventual obligation in this regard is unascertainable at this

time. Based on the management's assessment and based on the experts view on the

merits of the dispute, no provision is considered necessary in this regard.

As explained in Note no.4, certain assets of the company have been pledged as security

by way of mortgage to the lenders for the borrowings by third parties and the borrowers

have not repaid the loan along with interest to the lenders on the due dates. The

outstanding loan by these companies as on 3L't March 2OI7 is Rs.2,734.40 Lakhs. The

realisable value of mortgaged assets is dependent on the repayment of the loans by the

third parties. The management asserts that no adjustment to the carrying value is

required as it is confident that the payment obligations will be met by the third party

borrower in due course. Relying on the same no adjustments have been made to the

carrying value ofthe assets.

Our opinion is not qualified in respect of the above matters.

5. We draw attention to Note No.6 to Consolidated financial results regarding subsidiary

company PVP Global Ventures Pvt Ltd Auditor's report which included an Emphasis of Matter

as given below:

"Loans and advances of Rs. 12,909.64 lakhs to body corporates for scouting of land for the

proposed power projects. The long duration of outstanding of these advances and other

factors like low probability of getting a big chunk of land for a power project indicate the

existence of uncertainty on the eventual realisability of these advances. The financial impact

(i)

(ii)

if any due to non realisability is not
respect of above matter."

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 0'14. India.
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The impact of above matter on the holding company cannot be determined which is

dependent on the ability to acquire land within stipulated time failing which the land advance

made will be refundable. Management is confident that in the event of failing to acquire the
required land parcels, the advance made is fully realisable and no provision is required to be

considered in this regard. Our opinion is not modified in respect of the above matter.

6. Other Matter

We did not audit financial statements of certain subsidiaries, whose financial statements
reflect total assets of Rs.61 ,736.83 Lakhs as at 31't March , 20L7, total revenue of
Rs.2,I42.49 Lakhs for the year ended 3l-" March,2Ol7 and net loss of Rs.1,029.68 Lakhs.

These audited financial statement and other financial information for these subsidiaries

have been audited by other auditor whose reports have been furnished to us by the
management. Our opinion on these consolidated Ind AS financial statements is based on

the reports of the other auditor.

We did not audit the financial statements of one subsidiary, whose financial statements
reflect total assets of Rs.5.53 Lakhs as at 3L't March, 2O!7, total revenue of Rs. Nil for the
year ended 31" March, 2OL7 and net loss of Rs.3.83 Lakhs. These financial statements

and other financial information of the subsidiary have been prepared by the
management. Our opinion on these consolidated Ind AS financial statements is based

solely on the management accounts.

The comparative financial information of the company for the year ended 31st March

2016 included in the statement, are based on the previously published consolidated

financial results prepared in accordance with the Companies (Accounting Standards)

Rules, 2006 and the other accounting principles generally accepted in India audited by

CNGSN & Associates LLP, Chartered Accountants whose report dated 23rd May 20t6,
expressed modified opinion on those consolidated financial results, as adjusted for the

differences in the accounting principles adopted by the company and transition to Ind AS,

which have been audited by us.

Our opinion is not modified in respect of the above matters.

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:00051-15

(a)

BrahmED/a&co

/ ft^,/.^*
K. Jitendra Kumar
Partner
Membership No.2OL825
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Date :30.05.77
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WHERE YOU WANT TO BE.

To

The BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai - 400001

Fax No.:022-22723L2L

Dear Sir/Madam,

Sub: Declaration in case of Audit Report with unmodified opinion
Ref: Regulation 33(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5
Scrip Code: BSE - 517556; NSE: PVP

This is with reference to the financial results submitted on May 30,2OL7 for the financial year

ended March 3L,2OL7, we hereby confirm and declare that Company has received Audit report
with unmodified opinion for Consolidated financials for the financial year ended March 3L,2OL7

from the Statutory Auditors, M/s. Brahmayya & Co., Chartered Accountants, firm registration no.

0005115 vide Independent Auditors Report dated May 30, 2OL7.

Kindly take the above information on records.

Thanking you.
Yours sincerely,
for PVP Ventures Limited

Prasad V. Potluri
Chairman & Managing Director

pvp

May 30.,2O17

The National Stock Exchange of India Ltd.

Exchange Plaza, Bandra-Kurla Com plex,

Bandra (E), Mumbai - 400051
Fax No. :022 -26598237 / 38

PVP Vehtures Ltd,

Corp. Office: Plot No. 83 & 84 4lh Floor Punnoioh Plozo Rood No. 2

Bonforo Hills Hyderobod - 500 034 T: +91 40 6730 9999
F: +91 40 67309988

Regd. Office: KRM Cenfre 9th Floor No.2 Horrington Rood Chetpet

Chennoi - 600 031 T: +91 44 3028 5570 F: +91 44 3D28 5571
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