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500023/ASIANHOTNR Scrip Code / Symbol: 233/ASIANHOTNR
Dear Sirs,

SUB: AUDITED ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR
2019-20 (STAND-ALONE AND CONSOLIDATED)

This is to inform the Stock Exchanges that the Board of Directors of the Company in its

meeting held on 121 August, 2020, which commenced at &-00 p.m. and concluded at @
4 .30 p-m., approved the stand-alone and consolidated financial statements for the

financial year ended 318t March, 2020, including Balance Sheet as at 31 March, 2020, and

Statement of Profit & Loss, Cash Flow Statement and Statement of Changes in Equity for the

year ended as on that date along with accompanying notes thereto (each on stand-alone and

consolidated basis).

Accordingly, the Statement of Audited Financial Results pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as approved by
the Board of Directors, is enclosed along with Auditors’ Report thereon. ’

Further, due to loss during the year under review, the Board has not recommended any
dividend on the equity shares.

You may kindly take the above on record.
Thanking you,

Yours faithfully,
For ASIAN HOTELS,(NORTH) LIMITED

Encl: afabove

OWNERS OF : c HYATT
REGENCY"
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ASIAN HOTELS (NORTH) LIMITED
{Owners of Hotel Hyatt Regency Delhi)

Registered Office: Bhikaiji Cama Place, M, G. Marg, New Delhi -110066

CIN:L55101DL1980PLC011037

Website: www.asianhotelsnorth.com

STATEMENT OF ASSETS AND LIABILITIES

Tel. 011-66771225/1226, Fax: 011 26791033, Email: Investorrelations@ahlnorth.com;

Standalone Consolidated
ASSETS " As at 31-03-2020 As at 31-03-2019 ‘As at31:03-2020. As at 31-03-2019
NON-CURRENT ASSETS Rs.InLakhs Rs. In Lakhs ‘Rs, In Lak Rs. In Lakhs
(a) Property, Plant and Equipment 1,09,619‘.184 - 1,12,892.74 1,25,829.53
(b} Capital Work in Progress ::147,83 o 94.69 25,585.98
{c) Intangible Assets i - 50,094.08 *
(d) Financial Assets e
(1) Investments 57,361.16 ; 56,727.66 142.54
{ii) Loans 4055 47.72 47.73
{iii) Others 457,54 327.10 372.19
(d) Deferred Tax Assets (Net) : 3,857.37  . 2,775.37 2,775.37
(e} Other Non-Current Assets : 1,473.85 v e 1,670.31 1,720.73
T 1,72,957.48 1,74,535.59 2,06,568.15
CURRENT ASSETS i )
(a) Inventories ©1,032.85 1,126.80 1,126.79
(b) Financial Assets g e
(i) Trade Receivables 1,283.87 1,666.23 1,666.23
(i) Cash and Cash Equivalents ©-193.63 506.40 519.86
(ifi) Bank Balance other than (ii) above A5G 7.28 7.28
(iv) Loans o -
(v) Others 3,661.02° 3,737.64 3,756.84
(c) Other Current Assets . 243,35 o 320.63 554,02
S 6:419,27 7,364.98 7,631.02
TOTAL ASSETS +...1,79,376.75 1,81,900.57 2,14,199.17
(3) Equity Share Capital '1,985320 1,945.32 1,945.32
(b) Other Equity 62,366,222 - 68,668.16 68,439.75
Non-controlling interests e - 2,540.39
T 64,311,554 70,613.48 72,925.46
(a) Financial Liabilities . S
{i} Borrowings 81,526.31 " 83,141.61 98,623.01
(ii) Other Financial Liabilities 1,909.43 . 1,823.78 1,823.78
(b) Provisions 42136 -7 451.80 462.28
{c) Other Non-Current Liabilities e . ) 2,126.56
! 83,857,10 85,417.19 1,03,035.63
CURRENT LIABILITIES
(a) Financial Liabilities
(i} Borrowings 8,011.50 19,705.53
(i) Trade Payables 6,232.02 6,336.81
(i) Other Financial Liabilities 1,745.10 2,300.79
(b} Other Current Liahilities 9,609.10 9,622.63
(c) Provisions 272.18 : 272.32
131,208,11 25,869.90 38,238.08
+1,79,376,75 1,81,900.57 2,14,199.17

Place: New Delhi
Date: 12th August 2020

For Asian Hotels (North) Limited

[P
Shiv Kumar Jatia

Chairman & Managing Director
DIN: 00006187
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4th Floor, Aditya Building
Near Sardar Patel Seva Samaj
Mithakhaii Six Roads, Ellisbricige
Ahmedabad 380006.

independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirgments) Regulations, 2015, as amended

To
The Board of Directors of Asfan Hotels (North) Limited

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Asian Hotels (North) Limited (the “Company”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India, of
the net loss, other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2020.

Basis for QOpinion

We conductéd our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Results” section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtalned is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

(i) Implications owing to COVID-19 Pandemic:

Refer Note 7 with reference to implications of Covid-19 pandemic. The outbreak of
Coronavirus (Covid-19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. The Company has evaluated the impact of this pandemic on its
business operations and based on its review and current indicators of future economic
conditions, there appears to be significant disruptions in the business of the company going fff"’»“

@Wf ézﬁ\\

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015



The impact of coronavirus on the Company’s business will depend on future developments
that cannot be reliably predicted, including actlons to contain or treat the disease and mitigate
its impact on the economies of the affected countries, among others, A definitive assessment
of the impact is not possible in view of the high uncertain economic environment and the
scenario is still evolving, The Company has evaluated its lquidity position and recoverability
and carrying values of its assets and changes in financfal risks such as cradit risk, liquidity risk,
currency risk and other price risk, and changes in objectives, policies and processes for
managing those risks are expected. Evaluation of management’s assessment around going
concern revolves around at a minimum involve, evaluation of reliability of cash flow forecast
prepared by the management considering change In economic environment, management’s
plan for future actions and assessing its feasibility in the circumstances,

Considering the projections made by the Company management, it appears that the COVID-19
scenario has pegged back the cash flows of the company significantly because of the lockdown
situation in the hospitality sector in most period of the Q1 of FY 2020-21 and further the grim
situation of cash flows from the projections made by the management for FY 2020-21 as also
the ability to access cash in other ways such as from government payments, factoring
receivables or supplier financing and reductions in the employees’ emoluments across the
board are the negative indicators hinting towards a dull year for the Company.

In view of Company’s assessment check on the operations of the company, there appears to
be & huge implication on the financials of the company in the short-term scenario say for the
year 2020-21.

Our opinion is not modified in respect of the above matter,

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements, The Company’s Board of
Directors are respunsible for the preparation and presentation of these financial results that give a
true and fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone flnancial results as a
whole are free from materfal misstatement, whether due to fraud or error, and to Issue an auditor's
report that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with $As will always detect a material misstatement
when It exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results,

As part of an audit in accordance with $As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of materfal misstatement of the standalone financial results,.
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our ophian,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control,

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are Inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concermn.

e Evaluate the overall presentation, structure and content of the standalone financial results,
Including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

S,
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Other Matter

The Standalone Financial Results includes the results for the guarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the third quarter of the current financial year,
which are subjected to a limited review by us, as required under the Listing Regulations,

For, Dhirutshai $hah & Co LLP
Chartered Accountants o
Firm Regi. Number: 102511W/W100298¢

KAUSHIK %mm”‘”“w Y

DHIRAJLAL ; fiiinimas
Kaushik D Shah

Partner

Membership No: 016502

UDIN:20016502AAAAAN1308

Place: Ahmedabad
Date: 12.08.2020
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Dhirubhai Shah & Co LU

TCHARTERED ACCOUNTANTS

4th Floor, Aditya Building
Near Sardar Patel Seva Samaj
Mithakhali Six Roads, Ellisbridge
Ahmedabad 380006,

Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Asian Motels (North) Limited

We have audited the accompanying consolidated annual financial results of Asian Motels (North)
Limited (hereinafter referred to as the “Holding Company”) and its subsidiarfes (Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2020,
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’). By

Subject to foregoing, In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements /financial results/ financial information of the subsidiaries
located outside India, the afaresaid consolidated financial results:”

(i) include the annual financial results of the following entity:
List of Subsidiaries:

1. Fineline Hospitality and Consultancy Pte. Ltd., Mauritius - Wholly owned subsidiary
2. Lexon Hotel Ventures Ltd., Mauritius - Subsidiary
3. Leading Hotels Limited ~ Subsidiary

(i} are presented in accordance with the requirements of the Listing Regulations in this regard; and

(iif) gives a true and fair view. in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net Loss, other comprehensive -
income and other financial information of the Group for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, in accordance with the
‘Code of Ethics’ issued by the institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
.Companies Act, 2013 and the Rules thereunder, and we have fulfilled our cther ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion. S

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : mfo@dbsgroup in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Rodd, Vadodara : 390015



Basis for Qualified Opinion

i Attention Is invited to Note No. 10 for non-provision of interest liability amounting to Rs.
17.67 Crore by the Company, relating to Inter Corporate Deposits and other financial
commitments. The non-provisioning of interest has resulted In understatement of CWIP to
the extent of Rs. 17.67 Crore.

Material Uncertainty Regarding Golng Concern of Leading Hotels Limited, Subsidiary Company:

i We draw attention to Note 9 with regards to the financial statements of the subsidiary
company, Leading Hotels Limited. On account of ongoing litigations at various regulatory
forums which are sub judice at this point in time and has resulted in substantial delay in the
development of villa, hotel complex and a 18 hole, 72 par championship golf course. This has
resulted in shortage of funds whereby the Company has also defaulted In interest repayment
obligations for January 2020 & February 2020 with respect to Bank Loans amounting to Rs.
2.56 Cr. The financial statements indicate net current liabilities of the Company at Rs. 144.91
Cr. as on the balance sheet date.

Further, the current Covid-19 pandemic scenario has severely dented the future prospects of
the Hospitality sector that casts significant doubts with respect to the company's ability to
meet its existing financial obligations as well as the continuation of the project itself.

However, as informed to us by the management, the Company is in the process of mobilising
the required funds and has received a non-binding offer from a potential investor on 20t July,
2020 (subject to fulfilment of certain conditions precedent). Further, the Company has also
been able to get sanction of credit facility from a NBFC amounting to Rs. 75 Crores which will
enable the Company to revive its development of the project and meet the remaining financial
obligations.

The rmgasures sbove are contingent upon approval of lenders and fulfilment of the condition
precedents, which are not wholly under the control of the Company. The Company’s ability to
continue as a going concern largely is dependent on the successful outcome(s) of the above
mentioned fund raising plans.

As stated in the note, the management is confident of obtaining required approvals from the
lenders and fulfilment of the condition precadent. The management is also confident of
infusing additional funds in the Company by way of credit line drawn from NBFC to meet
Company's financial obligations and thereby continuing project development. Having regard to
the aforesaid, the standalone financial statements presently have been prepared on the basis
that the Company will continue as a going concern and hence no adjustments have been made
to the classification of the assets and labilities and its carrying values.

Our opinion is not modified in respect of this matter.

5 mvxm)&k‘tw

.Emphasis of Matter

(i) Implications owing to COVID-19 Pandemic on Group:

A. Refer Note 7 with reference to implications of Covid-19 pandemic. The outbreak of
Coronavirus (Covid-19} pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. The Group has evaluated the impact of this pandemic on its
business operations and based on its review and current indicators of future economic
conditions, there appears to be significant disruptions in the business of the group going



forward amidst the continuity of the Covid-19 pandemic and the industry in which the group
operates continues to see a sluggish outlook in most part of the year 2020-21,

The Impact of coronavirus on the Group's business will depend on future developments that
cannot be reliably predicted, including actions to contain or treat the disease and mitigate its
impact on the economies of the affected countries, among others, A definitive assessment of
the impact is not possible in view of the high uncertain economic environment and the
scenario is still evolving. The Group has evaluated its liquidity position and recoverability and
carrying values of its assets and changes in financlal risks such as credit risk, liquidity risk,
currency risk and other price risk, and changes in objectives, policies and processes for
managing those risks are expected, Evaluation of management’s assessment around going
concern revolves around at a minimum involve, evaluation of reliability of cash flow forecast
prepared by the management considering change In economic environment, management’s
plan for future actions and assessing its feasibility in the circumstances,

Considering the projections made by the group management, it appears that the COVID-19
scenario has pegged back the cash flows of the group significantly because of the lockdown
situation in the hospitality sector in most period of the Q1 of FY 2020-21 and further the grim
situation-of cash flows from the projections made by the management for FY 2020-21 as also
the ability to access cash in other ways such as from government payments, factoring
receivables or supplier financing and reductions in the employees’ emoluments across the
board are the negative indicators hinting towards a dull year for the group.

In view of Group’s assessment check on the operations of the group, there appears to be a
huge implications on the financials of the group in the short term scenario say for the year
2020-21.

Our opinion is not modified in respect of the above matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit,
other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
uperations, or has no reallstic alternative but to do so.




The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financlal results as
a whole are free from material misstaterent, whether due to fraud or arror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material misstatemant
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

® ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misteprasentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entity included in the consolidated
Financial Results, which have been audited by other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have corriplied with relevant

ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to hear on our independence, and where applicable,

related

safeguards,

Other Matters

a.

For, Dhirubhai Shah & Co LLP
Chartered Accountants

FRN: 102511W/W100298
KAUSHIK gmmxmmmm
DHIRAJLAL 7 *»gmzmwmww

SHAH
Kaushik
Partner

M. No. 016502

The consolidated Financial Results include the audited Financial Results of two subsidiaries
located outside India, whose Financial Statements/Financial Results/ financial Information
reflect Group’s share of total assets of Rs. 90,860.33 lakhs as at March 31, 2020, Group's share
of total revenue of NIL and NIL and Group’s share of total net profit/{loss) after tax of Rs.
(25.02) Lakhs and Rs, (144.56) lakhs for the quarter and year ended March 31, 2020, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements/ Financial
Results/financial information of this entity has been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included In
respect of this entity, is based solely on the report of such auditors. Our conclusion on the
Statement is not modified in respect of this matter.

The Consolidated Financial Results includes the results for the quarter ended March 31, 2020
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which are subjected to a limited review by us, as required
under the Listing Regulations.

2SA20nebfH1AIS4ORETANT623 10N 1 (620

35 PRI TN ATV S,
of eeKAUSIEDIORAR AL SH
£ ot 0NORT 1430 105301

D Shah

UDIN:20016502AAAAAD7181

Place: Ahmedabad
Date: 12.08.2020



REGISTERED OFFICE

BHIKAIJI CAMA PLACE, M.G. MARG,

NEW DELHI - 110066

TELEPHONE : 26791234

FAX2679]O33 ASIANHOTELS
CIN : L5510T1DL1980PLCO11037

Website : www.asianhotelsnorth.com

E-maiil ; investorrelations@ahinorth.com

ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2020

12" August, 2020

Corporate Services Department Listing Department

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor

Dalal Street Plot No. C/1, G Block

Mumbai- 400 001 Bandra — Kurla Complex

Scrip Code/Serip ID: Bandra (E), Mumbai — 400 051
500023/ASIANHOTNR Scrip Code / Symbol: 233/ASIANHOTNR
Dear Sirs,

Subject:  Declaration pursuant to  Regulation 333)d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations)

The Board of Directors of the Company in its meeting held today, i.c. 12 August, 2020,
approved the stand-alone and consolidated financial statements for the financial year ended 315
March, 2020, including Balance Sheet as at 31 March, 2020, and Statement of Profit & Loss,
Cash Flow Statement and Statement of Changes in Equity for the year ended as on that date
along with accompanying notes thereto (each on stand-alone and consolidated basis); and also
adopted the Auditors’ Reports thereon.

Pursuant to Regulation 333)(d) of the Listing Regulations read with Circular no.
CIR/CFD/CMD/56/2016 dated 27t May, 2016 issued by SEBI:

i) we hereby declare that the Auditors’ Report on the Annual Audited Standalone
Financial Statements of the Company for the year ended 31 March, 2020, are with
un-modified opinion; and

i)  the Auditors’ Report on the Annual Audited Consolidated Financial Statements of
the Company for the year ended 31* March, 2020, are with modified opinion, and
accordingly, ‘the Statement on Impact of Audit Qualifications’ in respect thereof is
enclosed.

Please take the above on record.

Yours faithfully,
For ASIAN HOTELS (N ORTH) LIMITED

SHIV KUMAR JATIA

CHAIRMAN & MANAGING DIRECTOR

Encl: as above _ HYATT
OWNERS OF : REGENCY

DELHI



Statement of impact of Audit qualifications on Consolidated Annual Audited Financial Results for the

- finnacial year ended March 31, 2020

[As per Rugulation 33/52 of the SEBI{LODR}{Amendment) Regulations, 2016]

Audited figures as Audited figures ds
| [Sl-No. . reported before adjusting | reported after adjusting

Particulars : e e e

for the qualifications for the qualifications
Rs. In-Lakhs Rs. In Lakhs

except for SL.No.4 except for Sl.No.4
1 [Turnover/Total Income 26,708.08 | 26,708.08
2 |Total Expenditure 34,263.73 34,263.73
3 |Net Profit/{Loss) -6,473,65 -6473.65
4  |Earning Per Share (in Rs.) -33.28 33,28
5 - [Total Assets 2,13,299.56 2,15,066.60
6 |Total Liabilities 2,13,299.56 2,15,066.60
7 |NetWorth 63,036.35 64,803.39
8  |Others- Capital Work in Progress 27,885.18 29,652.22

Audit Qualification (each audit qualification seperately :

a

oo

Details of Audit Qualification : Non provis on of Interest liability relating to inter corporate
deposit and other financial commitments, amounting to Rs.1767.04 Lakhs, by one of the
subsidiaries which would otherwise had formed part of the Capital Work in Progress

Type of Audit Qualification : Qualified Opinion/Diselai Opind e
Frequency of Qualifiaction : aﬁp@a#ed#m%me{repetnt;ve/smee—h@wwmgweenmng

For Audit Qualifiaction (s) where the impact is quantified by the auditor, Management's
view : In view of the current financial crunch being faced by the Subsidiary, provisions for
interest liability amounting to Rs. 1767.04 Lakhs was not provided for by it. This has,
however, no impact on the current profit/{loss) of the Subsidiary as well as on the
consolidated financial statements of the Company, since this would have been otherwise
formed part of the capital work in progress in respective financial statements.

For Audit Qualifiaction(s) where the impact is not quantified by the auditor ; Not Applicable

(i) Management's estimation on the impact o* audit qualification;
(ii) f Management is unable to estimate the impact, reasons for the same;
(iii) Auditor's comments on (i) or (i) above-

Place :

Date :

Statutory Auditor

Signatories :

CEO/Managing Director % fooe

CFO }6"‘)@:
et CZ/%
Audit Committee Chairman

KAUSHIK
DHIRAJLAL
SHAH

New Delhi/Ahmedabad

12th August, 2020




