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The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza

Plot no.C/1,G-Block
Bandra Kurla Complex

Bandra (E)

Mumbai-400051

Dear Sir,

We are pleased to inform you that in the Board Meeting of the Company held today, the 8'h May,2017, at

"Birla Building" 9/l,R.N.Mukherjee Road, Kolkata 700 001, the Directors have recommended a dividend

for the year 2016-17 @10% (Ten percent) i.e. 0.50 paise per share (face value of {5/- each) on the paid up

equity share capital of the company.

The Share Transfer Book shall remain closed from24.07.2017 to 31.07.2017 (both days inclusive) for the

purpose of Annual General meeting scheduled to be held on 31" July,2017 at "Kala Kunj" 48,

Shakespeare Sarani, Kolkata-700 017 and for the purpose of Annual General Meeting and payment of
dividend.

We enclose segmentwise revenue, results and capital employed alongwith the Audited Financial Results

of the company and the Consolidated Financial Statements alongwith its subsidiaries for the year ended

3l't March, 2017.

We also submit herewith Audit Report issued by the Joint Auditors of the Company on the Financial

Results of the company for the financial year ended 3l'r March,20l7.

Thanking you,

Yours Faithfully,
For Jay Shree Tea & Industries Ltd.

(R.K.Ganeriwala)

President & Secretary

Encl: As above

Regd. & H.O.:lndustry House, tsth Ftoor, t0,Qmoc Streeq Kolkoto-700 0l7,lndio.Ph.:+91 33 2282 75314 Fox:+91 33 2282 7535

E-moil: webmoster@oyshreeteo.com Website : www.joyshreeteo.com, CIN : 115491W8 t945PLCOt277l
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JAY SHREE TEA & INDUSTRIES LIMITED
Reod, Off: "Industrv House". lO. Camac Street_ Kolkata -7OOO17

Ph.i +9133 2282 7531-4. Fax: + 9133 2292 tS35
E-mail : webmaster@iavshreetea.com. Website : www.iavshrectea.coan

clr{ No. : L15491WA1945PLC012771

Statement of Standalone/Consolideted Audited Financial Results for th€ year ended 3lst March. 2Ot7

Standalone
Quarter ended :

March I December
2OL7 | 2016

(Reviewed) | (R.viewed)

llst
I March

I zors
l(Reviewed)

12860

199

16861

115

13168

290
r30s9 16976 13458

1654
941

s55a

4912
391
526
331

2435

2471
2696
r428

5512
352

1099
816

2048

8527
559

(330s)

s246
373
547

1165
3309

16744 16362 t6427

(3689)

795

(2894)

487

(3781)

(3781)

405
(7'

@a7s,

(4179)

:

(417e)

1444

(74.47))
t ta.l-ztl

614

412

1026

1007

l9

19

19

19

t9

1444

0.06
0.06

(2963)

785

(2r77)

906

(3083)

(3083)

110
46

r33

(3372)

(3372\

(3372)

1444

(11.68)
r11.68i1

Standalone
Financial Ycar ended

3lst March
2oL7 | 2016

(Audited) | (Auditedl

53588

486

68785

817
54074 69642

796r
6444

44

21858
1433
4090
3449
4234

r9873
1027
1535

21486
1638
4086
4023
9321

53913 68995

161

2294

2455

3602

(1147)

Gr47)

405
(rl

(1s4s)

(ls4s)

.

(1s4s)

1444

23011

(s.3s)
(5.3s)

1621)

607

2372

2979

.t606

(1627)

(

(

110

46
133

(1916)

(1916)

1916)

1444

33401

(6 63)
15 63)

0\D
(a)-

Particulars

Income from ODerations
Net Sales/Income from ODerations
(Net of Excise DUW)
Other Operating Income

Total Income from Operations (Net)
Expenses
Cost of materials consumed
Purchase of stock-in-trade
Chanoes in inventories offinished qoods,
work-in-proqress & stock-in-trade
Employee benefits exD€nse
D€paeciation and amortisation GxDens€
Power & Fuel
ConsumDtion of Storcs and SDare-Parts
Other Expenditur€

Total ExDenses

Profit/(Loss) trom Op€rations betore Other Income,
linance costs & exceptional items (1-2)

4. Other Income
5, Profit/(Loss) from ordinary activities before

finance costs and exccotional items (3+4)
6. Finance Costs
7. Profit/(Loir) from ordinary activities afte. finance

costs but b€for€ excpprio.rat items (5-5)

ExceDtional Items
Profit/(Loss) from ordinary activities before tax
(7-8)

10, Tax ExDenses:
CurrentTax
Deferred Tax
Tax adjustment for earlier years (t{et)

11. Net Profit / (Loss) from ordinary activities after
tax (9-10)

42. Extraordinary items (net of tax erp€ns€)

13. Net Profit/(Loss) forthe period (11-12)
14. Share of Profit/(Loss) of Associate
15. Minoritv Interest
16. tlet Profit/(Loss) afrer taxes and minority inte.est

17- Paid up Equitv Sharc Croital
(Face Value Rs.s/- per share)

14. Reserves excluding Revaluetion Reserve as per
balance sheet of prcvious accounting year

19. Eamings p€r share (b€fore & after extra-ordinary
itetns) (of Rs.5/- eachXAnnualised)

a) Basic
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b)
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in lakh
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Notes:

1. The Board has recommended a dividend @ ltyo per share (Face Value of {5/- per
share).

As per requirement of revised Accounting Standard (AS) 10 ,.property, plant and
Equipment", effective from 1" April, 2016, depreciation amounting to <32.63 lakh and
{130.76 lakh on bearer plants has been provided during the quarter and year ended
31" March, 2017 respectively. Further, development expenditure on bearer plants
amounting to {372.07 lakh and {620.91 lakh which was hitherto charged to Statement
of Profit & Loss, has been capitalized in this quarter and year ended 3l't March, 2017
respectively. As a result, loss for the quarter and year ended 31.t March, 2017 is lower
by <339.44 lakh and {490.15 lakh respectively.

In view of approval of scheme of arrangement for demerging the sugar division of the
company by Hon'ble High court at Calcutta effective from 1't April, 2016, the results for
quarter and year ended 3l't March, 2017 does not include the performance of Sugar
Division. Accordingly results for quarter & year ended 31.t March,2017 are not
comparable with corresponding period.

Based on the assessment of Minimum Alternate Tax (MAT) credit entitlement for set
off with future income tax liability, a sum of {113.40 lakh has been carried forward. As
per the current working trend, the management is virtually certain of recovering the
same.

5. No provision has been made in the accounts for dimunition in the value of investment
of a subsidiary company amounting to t506.20 lakh and advances & deposits <Z51.OO
lakh as the same is for long term and strategic in nature.

6. Figures of last quarter are the balancing figures between audited figures of the full
financial year and published figures up to the 9 months ended 31.12.201G of the
respective financial Vear.

7. Figures for the previous periods are regrouped/reclassified to confirm to the current
period's results.

8. The above results have been reviewed by the Audit committee and approved by the
Board of Directors in its meeting held on 8th MaV, ZO'7 .

For Jay Shree Tea & Industries Limited

A

8th May, 2017.
Kolkata.

m-_--\
D.P.Maheshwari

(Managing Director)
DIN NO.02203749



Particulars

l. Segm€na Revenue
( Net Sales/Incomc from each Segmeni )

a) Tca

b) Chemicals & Fertilisers

c) Sugar

d) Others

L€ss : lnter Segmental Revenue

T0tal

2. Sesments Results
( Profil / (Loss) before tax & interest )

a) Tea

b) Chemicals & Fertilisers

c) Sugar

d) Othen

Tot:rl

l,€ss : Interest (net)

Add : Unallocable lncome net off
IJnallocable expe||diture

'I otal Profit/(Loss) before Tax

3. S€ement Capital Emnloved
( excluding revaluation reserve )

a) Tea

b) Chenicals & Fertilisers

c) Sugar

d) Others

e) tJnallocrble

Total

S€gmentrrise Revenue Results & Capital employed
for lhe Year €nded llfarch 31.2017
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JAY SHREE TEA & INDUSTRIES LIMITED
Reqd.Off: "lndustrv House". 10 . Camac Street. Kolkata -700 017

STANDALONE / CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

({ in lakh)

Particulars

Standalone Consolidated
As at As at As at As at

31-03-2017 31-03-2016 31-O3-2017 31-03-2016
(Audited) (Audited) (Audited) (Audited)

A

1

2

J

B

EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital
Reserves and Surplus

Sub-Total - Shareholders' Funds

Minority Interest

Non-Current Liabilities
Long-Term Borrowings
Deferred Tax Liabilities (Net)
Other Long Term Liabilities
Long-Term Provisions

Sub-Total - Non-Current Liabilities

(a)
(b)

(a)
(b)
(c)
(d)

(a)
(b)
(c)
(d)

TOTAL-EQUITY AND LTABTLITIES

ASSETS

Non-Current Assets
Fixed Assets
Goodwill on consolidation
Non-Current Investments
Deferred Tax Assets (Net)
Long-Term Loans and Advances
Other Non-Current Assets

Sub-Total - Non-Current Assets
Current Assets
Current Investments
Inventories
Trade Receivables
Cash and Cash equivalents
Short-Term Loans and Advances
Other Current Assets

Sub-Total - Current Assets

(a)
(b)
(c)
(d)
(e)
(f)

(a)
(b)
(c,
(d)
(e)
(0
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230',t1
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33401
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1444
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1M4g
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14160
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s83

13420 15085 15390 15838

18776
4041
8960
3188

16814
17141
1 1063
3310

21516
21393
1197 5
3582

2't094
17 342
11235
3503

34965 48328 58466 53174

72840 98258 101108 1 10709
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1806
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22517

8230

2025
3042
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26397
10496
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3293

2945
23264
8537
3695
2513
3190

27409 40796 48583 44144

72840 98258 101108 1 10709

ls/

tO-*---J



Jay 6hree Tea 6 Industries ltd.
snntztt TflO
The Secretary

National Stock Exchange of lndia Ltd.

Exchange Plaza

Plot no.C/1,G-Block

Bandra Kurla Complex

Bandra (E)

Mumbai-400051

Dear Sir,

Requirements) Resulations, 201.5

Ref: Scrio Code JAYSREETEA

With reference to the above, we hereby declare and confirm that the Audit Reports issued by M/s.

Singhi & Co. (FRN:302049E)and M/s Jitendra K. Agarwal & Associates (FRN:318086E), Chartered

Accountants, Joint Statutory Auditors of the Company, on the Annual Audited Financial Results

(standalone and Consolidated) for the year ended 3l't March, zo!7 arc unmodified.

The above information is for your records and reference.

Thanking You,

Yours faithfully

For Jay Shree Tea & Industries Limited,

(R. K.Ga neriwa la )

President & Secretary

Regd. & H. O.: Industy House, l5th Floor, l0,Gmoc Su..\ f\okotc7l? 0l7,lndio-Ph.: +91 33 2282 7 531.4 Fox : +91 33 2282 7535
E-moil: webmostet@joyshreeteo.comWebshe : www.joysfucetco.com, CIN : 115491W8 L945PLCO12771

B K ERt A GRotn 0f Cof,PAl{lES

08.0s.2017

u
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srNGHt & CO.
Chartered Accountants
161, Sarat Eose Road
Kolkata - 700026

JITENDRA K AGARWAT & ASSOCIATES
Chartered Accountants

110/F Netaji Subhas Chandra Bose Road
Kolkata _ 7q)040

Auditor's Report on Quarterly and Annual Standalone Financial Results of Jay Shree Tea & Industries
Limited pursuant to the Regulation 33 of SEBI (Listing obliBations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Jay Shree Tea & lndustries Limited

1' we have audited the quarterly standalone financial results ('the statement') of Jay shree Tea & Industries
limited for the quarter ended 31" March 2ol7 and the annual standalone financial results for the year ended
31't March 2017, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
the fact that the quarterly standalone financial results for the quarter enJed 31"t March, 2017 are the derived
figures between the audited figures in respect of the year enjed 3l't March zorz and the published year to
date figures up to 31d December 2016, being the date of the end of the third quarter of the current financialyear' Similarly, the figures for the corresponding quarter ended in the previous year as reported in the
statement are the derived figures between the audited figures in respect of the yeai ended 31;t March 2o1G
and the published year to date figures up to 31't December 2015, being the date ofthe end of the third quarter
of the previous financial year. Also, the figures up to the end of the third quarter had only been reviewed andnot subjected to audit. The standalone financial results for the quarter ended 31't March 2017 and year to dateended 3l't March 2017, have been prepared on the basis of standalone financial results for the nine monthperiod ended 31't December 2016, the audited annual standalone financial statement as at and for the year
ended 31't March 2017, and the relevant requirements of Regulation 33 of sEBt (Listing obligations and
Disclosure Requirements) Re€ulations, 2015 and are the responsibility of the company,i manJgement and have
been approved by the Board of Directors of the company. our responsibility is to express an opinion on these
standalone financial results based on the review of the standalone financial results for the nine months ended31n December 2015 which was prepared in accordance with the recognition and principles laid down in
accounting standard (As) 25, Interim Financial Reporting, specified u/s rjg of the companies Act, 2013 readwith relevant rules issued there under and other accounting principles generally acceptej in India and our audit
of the annual standalone financial statements as at and foi the year ended 31i tvlarch 2017, which have beenprepared in accordance with the recognition and measurement principles laid down under section 133 of the
companies Act, 2013 (the Act') read with rule 7 of the companies (Accounts) Rules, 2014 and otner accountangprinciples generally accepted in India and in compliance with requirement of Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) ReBulations, 2015.

2' we conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement is freeof material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes asiessing the accounting principles used and significant
estimates made by mana8ement. we believe that our audit provides a reasonable basis for our opinion.



stNGHt & co.
Chartered Accountants
151, Sarat Bose Road
Kolkata - 700025

JITENDRA K AGARWAL & ASSOCTATES

Chartered Accountants
110/F Netaji Subhas Chandra Bose Road

Kolkata - 700040

For Jitendra K Agarwal & Associates
Chartered Accountants

Firm Registration No. 318086E

(AbhishekMohta)
partner

Membership No. 066653
Kolkata

Dated: the 8th day ol May,2Ol7

3 ln our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEB| (tisting obligations and
Disclosure Requirement) Regulations, 2015; and

(ii) Sive a true and fair view of the net loss and other financial information forthe quarterended 31,t March,
2017 as well as for the year ended 31.t March, 2017.

4. We draw attention to the followlng matters:

a carry forward of minimum alternate tax (MAT) credit entitlement of Rs. 113.40 Lakhs based on future
taxable income projected by the company.

b Non-provision for diminution in value of investment of a subsidiary company amounting to Rs. 506.20
lakhs and non-provision for security deposit given to such subsidiary amounting to Rs. 251.00 lakhs.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(

Partner
Membership No.305161
Kolkata

Dated: the 8ti day of May,21l7



SINGHI & CO.
Chartered Accountants
161, Sarat Bose Road
Kolkata - 700026

fITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants

110/F NetajiSubhas Chandra Bose Road
Kolkata - 700040

Audito/s Report on Quarterly and Annual consolidated Financial Results of Jay shree Tea &lndustries
Limited Pursuant to the Regulation 33 of the SEBI (tisting obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors of
Jay Shree Tea & Industries Limited

1' We have audited the annual consolidated financial results (the statement,) of Jay shree Tea &
Industries Limited ('the company'), its subsidiaries and jointly controlled entity (collectively referred
to as'the Group') for the year ended 3rst March 2017, attached herewith, being submitteo by the
company pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regurations, 2015. The statement has been p,"p.r"d on ihe basis of
annual consolidated financial statements which are the responsibirity of tne company,s
management. our responsibility is to express an opinion on the Statement based on our audit of
such consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down under section 133 of the companies Act, z0l3
('the Acf) read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India and in compliance with requirement of Regulation 33 of the seat llisting
Obligations and Disclosure Requirements) Regulations, 2015

2 we conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. we
believe that our audit provides a reasonable basis for our opinion.

3 We have not audited the financial statements/ financial information of two lndian subsidiaries
whose financial statements reflect total assets of Rs. 12206.11 Lakhs as at 31't March, 2017, total
revenues of Rs. NIL and net cash inflow amounting to Rs. 17.66 Lakhs for the year ended on that
date, as considered in the annual consolidated financial statements. These financial statements/
financial information have been audited by the other auditors whose reports have been furnished to
us by the management and in our opinion on the annual consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries are based solelv
on the reports of the other auditors.



SINGHI & CO.
Chartered Accountants
161, Sarat Bose Road
Kolkata -700026

ITTENDRA K AGARWAL & ASSOCIATES
Chartered Accountants

llO/F Netaiisubhas Chandra Bose Road
Kolkata - 7OOO4O

4. The financial statement of one Indian Subsidiary has been audited by one of us singly, whose
financial statements reflects total assets of Rs. 258LL.o4 Lakhs as at 31't March, 20L7, total
revenues of Rs. 15926.12 Lakhs and net cash inflow amounting to Rs. 49.50 Lakhs for the year ended
on that date, as considered in the consolidated financial statements. The audit report for the
subsidiary has been furnished to us and in our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of that subsidiary is based
solely on the reports of that respective auditor.

5. we have relied on the unaudited consolidated financial statements of a foreign subsidiary and a
foreign joint venture, whose consolidated financial statements reflects total assets of Rs. 9625.59
Lakhs as at 31't March 2ot7 / 31n Decemb er 2o!6, total revenue of Rs. 5499.65 Lakhs and net cash
outflow amounting to Rs. 316.06 Lakhs for the year ended on the respective dates. These unaudited
consolidated financial statements have been prepared in accordance with the generally accepted
accounting principal in India and other recognized accounting practice and policies (lndian GAAp)
followed by the Holding Company and approved by the management. our report in so far as it
relates to the amounts included in respect to above consolidated financial statements is based
solely on such approved unaudited financial statements.

our opinion on the consolidated financial statements, and our report on other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements/ financial
information certified by the management.

6. Basis for Qualified Opinion

Non-provision of accumulated gratuity liability up to 31.03.200g of Rs. g6.59 Lakhs in an Indian
subsidiary company as per the requirement of Accounting Standard - 15 on "Employee Benefits,,.
Had the above impact be considered, consolidated Profit after tax for the year would have been Rs.
270'65 Lakhs as against the reported Profit of Rs. 367.33 Lakhs and the reserve and surplus balance
as on 31.03.2017 would have been Rs. 24489.50 Lakhs as against the reported figure of Rs. 245g6.1g
Lakhs.

7 ' In our opinion and to the best of our information and according to the explanation given to us the
statement:

(i) Include financial results of the following entities:

Name of the Entity Relationship
North Tukvar Tea Company Limited Subsidiary
Jayantika Investment & Finance Ltd.
(formerly Parvati Tea Company Ltd.)
Includes its Associates Company namely

7. ECE Industries Ltd.

Subsidiary

Birla Holdings Limited Subsidiary



SINGHI & CO.

Chartered Accountants
161, Sarat Bose Road
Kolkata - 700026

For Singhi& Co.

Chartered Accountants
Firm's Registration No. 302049E

(A

Partne r
Membership No. 305161

Place:Kolkata

Date:8thday of May, 2077

Including its Subsidiaries namely:
1. Kiiura Tea Company Ltd.
2. Bondo Tea Estates Ltd.

Tea Group Investment Company Ltd.
Including its subsidiaries namely:

1. Mata Tea Company Ltd.
2. Gisakura Tea Company Ltd.

Joint Venture

Majhaulia Sugar Industries pvt. Ltd. Subsidiary

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) Except for the effect of the matter as mentioned in paragraph 6 above give a true and fair
view of the consolidated net profit and other financial information for the year ended 3ln
March.2017.

Attention is drawn to the following-

A. carry forward of minimum alternate tax (MAT) credit entitlement of Rs. 114 Lakhs based on
future taxable income projected by the company.

Our opinion is not modified in the respect of the above matter.

IITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants

110/F NetaiiSubhas Chandra Bose Road
Kolkata - 700040

For Jitendra K Agarwal & Associates
Chartered Accountants

Firm's Retistration No. 318086E

(AbhishekMohtal
Partner

Membership No. 066653

Place:Kolkata

Date:8thday of May, 2077
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